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rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

»
»

or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

I OMB No 1545-0052

2014

For calendar year 2014 or tax year beginning

,and ending

Open to Public Inspection

Name of foundation

Z A MERSEREAU TRUST U/W

A Employer identification number

Number and street (or P O box number if mail i1s not delivered to street address) Room/suite 01-6008574

¢  ANDROSCOGGIN BANK - PO BOX 1407, 30 LISBON STREET B Telephone number (see instructions)
Crty or town State ZIP code
LEWISTON ME 04243-1407 207-376-3623

Foreign country name

Foreign province/state/county

Foreign postal code

c

G Check all that apply

[ Initral return
[ Final return

J Initial return of a former public chanty
{1 Amended return

[] Address change [J Name change

D

H Check type of organization [] Section 501(c)(3) exempt private foundation
[X] Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

1 Far

8102 ¢ ¢ s A RSP

end of year (from Part Il, col (c),

market value of all assets at
[1 other (specify)

J Accounting method [X] Cash [] Accrual

F

1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

If private foundation status was terminated under

section 507(b)(1)(A), check here

If exemption application is pending, check here » D

»[]

>

| 4

If the foundation is n a 60-month termination
under section 507(b)(1)(B), check here

>

line 16) » § 1,554,459| (Part |, column (d) must be on cash basts )

Part ]l Analysis of Revenue and Expenses (The total of (d) Disbursements
amou%ts in columns (b), (c), and (2) may not necessanly (ac)ex'::::::(:):: ‘ (b) N?;;g:’::tmem 2 '?:é:f:\id net for $a;:::|e
equal the amounts in column (a) (see instructions) ) books (cas‘:, b’:ss only)

1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check ®[] f the foundation I1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 39,994 39,994 —
5a Gross rents /_{,_4 :
b Net rental ncome or (l0ss) - ——c\feY .
<o| 6a Netgain or (loss) from sale of assets not on line 10 51,561 o RevYE _— @
2| b Gross sales price for all assets on line 6a 305,663 \ anaf
‘@| 7 Capital gain net income (from Part IV, line 2) 51,561 A\ L.y Q¥ YT\
| 8 Netshort-term capital gain ‘\<‘ \ s T T\
9  Income modifications T [ N
10a Gross sales less retums and allowances \ v E"cﬂ'— -
b Less Cost of goods sold V—
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Addiines 1 through 11 91,555 91,555 0
® 13  Compensation of officers, directors, trustees, etc. 10,078 5,039 5,039
2114  Other employee salares and wages
5115  Pension plans, employee benefits
Q 16a Legal fees (attach schedule)
w b Accounting fees (attach schedule) 600 300 300
_g ¢ Other professional fees (attach schedule)
‘5 17  Interest
118  Taxes (attach schedule) (see instructions) 529 343
€119  Depreciation (attach schedule) and depletion
-E 20  Occupancy
« |21 Travel, conferences, and meetings
‘g 22 Pnnting and publications
© (23  Other expenses (attach schedule)
2|24 Total operating and administrative expenses.
= Add lines 13 through 23 11,207 5682 0 5,339
@ |25 Contributions, gifts, grants paid 57,708 57,708
8' 26  Total expenses and disbursements. Add lines 24 and 25 68,915 5.682 0 63,047
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 22,640
b Net investment income (if negative, enter -0-) 85,873
¢ Adjusted net income (If negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

HTA

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UW 01-6008574 Page 2
Attached schedules and amounts in the descnption column Beginning of year End of year
Partll Balance Sheets should be for end-of-year amounts only (See ﬁzstruchons) (a) Book Value {b) Book Value ):c) Fair Market Value
1 Cash—mnon-interest-bearing
2 Savings and temporary cash investments 14,919
3 Accounts recevable »
Less allowance for doubtful accounts » ___
4 Pledges receivable »
Less allowance for doubtful accounts » ___
5 Grants receivable . .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recewvable (attach schedule) »_ |
Less allowance for doubtful accounts P
% 8 Inventonies for sale or use
o 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state govemment obligations (attach schedule) 232,573
b Investments—corporate stock (attach schedule) 507,626
¢ Investments—corporate bonds (attach schedule) 446,062
11 Investments—and, buldings, and equipment basis »
Less. accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13  Investments—other (attach schedule) 1,223,718 1,554,459
14  Land, buldings, and equipment basis  »
Less accumulated depreciation (attach schedule) »
15  Other assets (descrbe » ___ )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 1,201,080 1,223,718 1,554,459
17  Accounts payable and accrued expenses
w | 18  Grants payable
2119 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualfied persons
g 21 Mortgages and other notes payable (attach schedule)
22  Other habilities (descnbe » )
23 Total liabilities (add Iines 17 through 22) 0 0
" Foundations that follow SFAS 117, check here » [
3 and complete lines 24 through 26 and lines 30 and 31.
S|24  Unrestricted
g 25 Temporarily restricted
o |26  Permanently restricted
5 Foundations that do not follow SFAS 117, check here » [X]
. and complete lines 27 through 31.
© |27 Capital stock, trust principal, or current funds 1,201,080 1,223,718
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) 1,201,080 1,223.718
g 31 Total liabilities and net assets/fund balances (see
instructions) 1,201,080 1,223,718
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,201,080
2 Enter amount from Part |, line 27a 2 22,640
3 Otherincreases not included in ine 2 (temize) » 3
4 Addlines1,2,and 3 . 4 1,223,720
5 Decreases notincluded inline 2 (temize) ®» ROUNDING 5 -2
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 6 1,223,722

Form 990-PF (2014)
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Form 890-PF (2014)

Z A MERSEREAU TRUST UW

01-6008574

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b'):Hon a;\qurred (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D:Dlgnatalgz {mo, day, yr) (mo , day, yr)
1a_ See Attached Statement
b See Attached Statement
c__See Attached Statement
d See Attached Statement
e See Attached Statement
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(6) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0
b 0
[ 0
d 0
e 0
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 {h Gans (Col (h) gain minus
Adjusted basis k) Excess of col col (k), but not less than -0-)or
(DF MV as of 12/31/69 U)as olf 12/31/69 (o)ver col (), if an:,l) Losses (from col (h))
a 0
b 0
c 0
d 0
e 0
If gain, also enter in Part |, line 7
2 { , ) }
Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 51,561
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- 1n }
Part |, line 8 3 51,470
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [ Yes [X] No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
() (c)
Calendar yBe:f?o‘:el::(;ey:fLsegmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (E:,')Sg:e:égznbr:zgl ©)
2013 73,136 1,454,779 0050273
2012 66,586 1,219,319 0 054609
2011 68,209 1,387,273 0049168
2010 60,194 1,382,398 0043543
2009 61,756 1,250,943 0 049368
2 Total of ine 1, column (d) 2 0 246961
3  Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0049392
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 1,540,853
5  Multiply line 4 by line 3 5 76,106
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 859
7 Addlines5and6 7 76,965
8 Enter qualifying distributions from Part XIl, line 4 8 63,047

If ine 8 1s equal to or greater than line 7, check the box tn Part VI, Ilne 1b and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UMW 01-6008574 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here  » [ and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,717
here » [] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part 1, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
Addlines 1 and 2 3 1,717
Subbtile A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,717
Credits/Payments
2014 estimated tax payments and 2013 overpayment credited to 2014 6a 400
Exempt foreign organizations—tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢c
Backup withholding erroneously withheld . 6d
Total credits and payments Add lines 6a through 6d 7 400
Enter any penalty for underpayment of estimated tax Check here [_] if Form 2220 1s attached 8
Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amount owed » 9 1,317
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 0
Enter the amount of ine 10 to be Credited to 2015 estimated tax »> | Refunded » | 11 0
Statements Regarding Activities
Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campargn®? 1a X
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer 1s "Yes"to 1a or 1b, attach a detailed description of the actlwt/es and copies of any matenals
published or distnbuted by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year? 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation » $ (2) On foundation managers P$
Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
If "Yes," has 1t filed a tax return on Form 990-T for this year? 4b | N/A
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
Did the foundation have at least $5,000 in assets at any tme duning the year? If "Yes," complete Part ll, col (c), and PartXV 71X
Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
ME
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b| X
Is the foundation claiming status as a private operating foundation within the meaning of section 43842(;)(3)
or 4942()(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f
"Yes," complete Part XIV 9 X
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule histing their
names and addresses 10 X

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UW 01-6008574 Page S
m Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12  Dd the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public nspection requirements for its annual returns and exemption application? 13 X
Website address P NIA e,
14  The books are in care of » ANDROSCOGGINBANK Telephone no P 207-376-3623
Located at » PO BOX 1407, 30 LISBON STREET LEWISTONME _____ . _ .. _.___ ZIP+4 » 04243-1407 ___________
15  Section 4947(a)(1) nonexempt charitable trusts fihng Form 990-PF in lieu of Form 1041—Check here » X
and enter the amount of tax-exempt interest received or accrued during the year .» |15 |
16  Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If
"Yes," enter the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? [JYes [X]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? JYes [X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [Jves [XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X] yes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? [JYes [X]No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of qovernment service, If terminating within 90 days ) [Oves [XINo
b If any answer s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » [
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2014? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beqinning before 20147 [JYes [X]No
If"Yes,"list the years » 20 .20 ,20 20
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions ) 2b | N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 ,20____,20____. .20 .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any tme during the year? ) O Yes [X]No
b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014 ) 3b | N/A
4a Dud the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)
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Form 990-PF (2014)

5a

6a

b

7a

Z A MERSEREAU TRUST u/w 01-6008574 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence leqislation (section 4945(e))? E] Yes E No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? JYes [X]No
(3) Provide a grant to an individual for travel, study, or other similar purposes? dyes [X]No
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 4945(d)(4)(A)? (see Instructions) [Jyes [X]No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes [XINo
If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here » ]
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A dvyes [INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? ) Oves [XINo
Dud the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes |X| No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b [ N/A

b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contributions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation | Other allowances
ANDROSCOGGIN BANK__ ... TRUSTEE
PO BOX 1407, 30 LISBON STREET LEWISTON, ME ( 200 10,078

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
Y
"NONE."
(b) Title, and average (:L’CT: tzzu;:::ﬁtto (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pioy P '
devoted to posttion plans and deferred other allowances
compensation

NONE e
Total number of other employees paid over $50,000 »

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST uw 01-6008574 Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation |
NN e |
Total number of others receiving over $50,000 for professional services >
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activittes during the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
LR o P
2
U
B e,
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
o S
S
All other program-related investments See mstructions
B
Total. Add lines 1 through 3 > 0
Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UW
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

01-6008574 Page 8

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of securities 1a 1,564,318
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 1,564,318
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e I
2 Acquisition indebtedness applicable to line 1 assets 2
3  Subtract ine 2 from line 1d 3 1,564,318
4 Cash deemed held for chartable activities Enter 1 % % of ine 3 (for greater amount, see
instructions) 4 23,465
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,540,853
Mlnlmum investment return. Enter 5% of ine 5 6 77,043
Distributable Amount (see Instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here  p D and do not complete this part )
1 Minimum investment return from Part X, line 6 1 77,043
2a Tax on investment income for 2014 from Part VI, line 5 2a 1,717
b Income tax for 2014 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2c 1,717
3  Distnbutable amount before adjustments Subtract hine 2¢ from iine 1 3 75,326
4 Recoveries of amounts treated as qualifying distributions 4
§ Addlines 3 and 4 5 75,326
6 Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 7 75,326
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 63,047
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3  Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, ine 4 4 63,047
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 63,047

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)
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Form 990-PF (2014)

[BXE{ Undistributed Income (see instructions

1

2

o o

-0 Qoo

10

oQo0UDe

Z A MERSEREAU TRUST UW

01-6008574

Page 9

Distributable amount for 2014 from Part X|,
fine 7

Undistributed income, If any, as of the end of 2014
Enter amount for 2013 only

Total for prior years 20 .20 , 20

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

75,326

23,539

Excess distributions carryover, if any, to 2014
From 2009

From 2010

From 2011

From 2012

From 2013

Total of lines 3a through e
Qualifying distributions for 2014 from Part XIl,
lined » § 63,047

Applied to 2013, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distnbutions out of corpus (Election
required—see Instructions)

Applied to 2014 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see Instructions

Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount—see
Instructions

Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2015

Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (Election may be
required—see instructions)

Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a

Analysis of line 9
Excess from 2010

23,539

39,508

35,818

Excess from 2011

Excess from 2012

Excess from 2013

Excess from 2014

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UW 01-6008574 page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [] 49a20)3)or [ ] 4942()(5)
2a Enter th? Iess;rrﬂ thet:dlusted net Tax year Prior 3 years (0} Total
each year listed 0
85% of line 2a 0
¢ Qualifying distnbutions from Part XII,
iine 4 for each year listed 0
d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities 0

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hine 2¢ 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets" alternative test—enter

(1) Value of all assets 0
(2) Value of assets quahfying under
section 4942()3)(B)(1) 0

b "Endowment" alternative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed 0

¢ "Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) 0

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942(j)(3)(B)(in) 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors.

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UW

01-6008574 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient 1s an individual, Foundation
Recnplent show any refationship to status of Purpose of grant or Amount
any foundation manager Y contribution mou
Name and address (home or business) or substanuial contrbutor | FEC'Prent
a Paid duning the year
See Attached Statement
Total » 3a 57,708
b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UMW 01-6008574 page 12
MAnalysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©)
(@) (b) (©) @ | Tancion ncome.
. Business code Amount Exclusion code Amount (See instructions )
1 Program service revenue
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 39,994
5§ Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 51,561
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0 91,555 0
13 Total. Add Iine 12, columns (b), (d), and (e) 13 91,555

(See worksheet in line 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See instructions )
Not Applicable

Form 990-PF (2014)
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Form 990-PF (2014) Z A MERSEREAU TRUST UW 01-6008574 Page 13

LR AIIN Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets . . 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1h(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a)Line no | (b} Amount involved {c) Name of nonchartable exempt orgaruzation (d) Description of transfers, transactions, and sharing arrangements

Not Applicable

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)3)) or in section 5277 0 Yes XI No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penatties of penury, | declare that | have examined this return, inctuding accompany:

. correct. a mplele Declaraton of preparer (other than taxpayer) 1s based on all informa;
Sign /"
Here

|

| Srgnature of c*r icer or trustee Date

i . Prant/T ﬁ)e preparer's name Preparer's signaturi

| Paid MATTHEW STUMP Mt 1
Preparer

Fim'sname » CCH TRUST US
Use Only[; . .acress »_225 CHASTAIN MEADOWS CT, KE
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Z A MERSEREAU TRUST UMW 01-6008574 Page 1 of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

GOODWILL HOME ASSOCIATION
Street

PO BOX 159

City State }Zip Code Foreign Country
HINCKLEY ME_ {04944

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
FINANCIAL SUPPORT 28,854

Name
OPPORTUNITY FARM FOR BOYS

Street
PO BOX 65

City State |Zip Code Foreign Country
NEW GLOUCESTER ME 04260

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
FINANCIAL SUPPORT 28,854

Name

Street

City State (Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount
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Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Totals Gross Cost, Other Net Gain
Amount Sales Basis and Expenses or Loss
Lang Tarm GG Distributian 94 Capiatl Gains/Losses| 05,669 254 104 51,561
Short Term CG Distnbutions, Other sales 0 0 [
Check ‘X' if

Check "X" Purchaser Expense of Sale

to include [LY:] Date Acguisition Oate Gross Sales Costor Valuation and Cost of Net Gain

in Part IV Descnption CUSIP # Purchaser Business Acquired Method Sold Price Other Basis Method improvements Depreciation Adjustments or Loss
1 X FREDDIE MAC DTD 1/16/04 4§ _ 3134A4UM4_ | | 219r004 1/15/2014 __25,000]_ 25,075 o _‘ -75
2 X KINDER MORGAN MANAGEM{  49455U100 i L | w0ty T | 2m0pots [ e T u| e a
3 X KINDER MORGAN MANAGEM{  49455U100 _ e e T e23013 | 21972014 14 15 e 0
4 X PIMCO FOREIGN BOND FUN| 693390882 o . __| 12122012 5/13/2014 50 50 e 1]
3 X PIMCO FOREIGN BOND FUN! 693380882 R 473072012 o __| 513014 11,989 o000 _ V. 1 .- | _ -1
3 X VANGUARD HIGH-YIELDCOR| 922031208 _ | _— ~ — =~ "~ 912412013 511312014 395 383 I 12
7 X IVANGUARD HIGH-YIELD COR|_ 822031208 _ |~ — 12/7/2005 5/13/2014 15,000 15000 _ 0
8 X IVANGUARD HIGH-YIELD COR 922031208 4/25/2007 5/13/2014 14,805 14,962 -357
9 X KINDER MORGAN MANAGEM 494550100 _ | I 4/4/2011 5r20/2014 52 40 ] 13
10 X KINDER MORGAN MANAGEMY 494550100 | _ | |Teisro11 5/16/2014 35 25 . o 10
1 X KINDER MORGAN MANAGEM} 494550100 _ | _ | Ceaporr [T 511672014 _| 4345 3220 _ __\ — — 1,126
12 X KINDER MORGAN MANAGEMY _  49455U100 10/292010 5/16/2014 18,168 12,202 a 5,966
13 X WASHINGTON PRIME GROUP| 939847103 | _ 1 12/26/2013 6/13/2014 10 9 1
14 X (ORACLE CORP . esasox105__ |~ [TT "7 I Taanoit 71102014 | 11,517] 9,716 I _ . 1,801
[T WASHINGTON PRIME GROUP| 939647103 _ | A 12/26/2013 7110R014 427 395 32
18 X GOLDMAN SACHS SMALL CA{  38142v209__ | o | 2mr0i2 711172014 890 660 . 230
17 X |GOLDMAN SACHS SMALL CA§  38fd2v209 _ | — . 12/8/2011 711172014 483 335| - 149
18 X  |GOLDMAN SACHS SMALLCAf 38142v209_ | —~ — "~ — 12/12/2008 71112014 65, 27, 38
18 X (GOLDMAN SACHS SMALL CA 38142v209 e e b a2n72007 | 711172014 5.188 3,209 1,979
20 X GOLDMAN SACHS SMALLCAf_ 38142v208 | |~ ™| amr008 71172014 9,477 6,611 2,886
21 X VANGUARD EXPLORER FUND 921826200 _ | — =~~~ 1272712012 71172014 536 408 ] 129
22 X [VANGUARD EXPLORER FUNO 921926200 _ | _ 87202002 711172014 16,445 7,340 . 9,105
23 X |GENERALELECTRICCAPCO| 36986RHM2 _ [~~~ 1 8/6/2003 8152014 50,000 50,000 o|
24 X FREDDIE MAC DTD 10/17/122] 3134G3Re8 |~ —  — 212014 | 1011712014 25,000 25385 -385
26 | X __|[VANGUARD TELECOM SVC E| _92204A884 T 77612009 1072172014 12,883 7218 5,665
26 X _|DANAHER CORP | T2ssesn102 [T /62009 1072172014 16,713 6,462 - 10,251)
21} X |NOVO-NORDISKA/S 670100205 | _ _3/16/2009 10/21/2014 4,531 944 3,587
28 | X  |AMERICANEXPRESSCORP_| 025816109 _ |~ —_ _ — 1272072007 | 1om12014 17,104 10,202 6,802
29 | X ISHARES CORE S&P SMALL-_&” 484287804 | 7/6/2009 10/21/2014 7,885 3,207 . 4,678
30 X EATON VANCE FLOATING RA 27791141 9/24/2013 121172014 25,000 25,644 -844
3| X _ _|MCDONALDSCORP _ __ [ 580135101 411612013 12/10/2014 6,341 7,196 855!
32] X GLAXOSMITHKLINE PLC SPO|  37733W105 _ | N 4/1672013 12/1072014 5,409 6,155 -746)
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Part |, Line 16b (990-PF) - Accounting Fees

Description

600 300 300
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes

Books

Income

Income

(Cash Basis Only)

1 _|TAX PREP FEES

600

300

300
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Part |, Line 18 (990-PF) - Taxes

529 343 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 | 529 343
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Part ll, Line 10a (990-PF) - Investments - U.S. and State Government Obligations
Federal 232573 0
State/Local 0 0
Num. Shares/ Book Value Book Value FMV FMV State/Local
Description Face Value Beg of Year End of Year Beg. of Year End of Year Oblgation
1] 232,573 0
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Part ll, Line 10b (990-PF) - Investments - Corporate Stock

507,526
Num Shares/ Book Value Book Value FMV FMV
Description Face Value Beg of Year End of Year Beg. of Year End of Year

507,526
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Part Il, Line 10c (990-PF) - Investments - Corporate Bonds

446,062 0 0
Interest Matunty Book Value Book Value FMV FMV
Description Rate Date Beg of Year End of Year Beg. of Year End of Year

1]

446,062
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Partll, Line 13 (990-PF) - Investments - Other

0 1,223,718 1,554,459
Basis of Book Value Book Value FMV
Asset Description Valuation Beg of Year End of Year End of Year
1] 1,223,718 1,554,459
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Part IV {990-PF) - Capital Gains and Losses for Tax on |

Long Term CG Distributions[__—91]

Short Term CG Distributions

Description of Pro Sold

'%

FREDDIE MAC DTD 1/16/04 4 5% DUE 1
KINDER MORGAN MANAGEMENT
KINDER MORGAN MANAGEMENT

[VANGUARD HIGH-YIELD CORP BOND

(el

KINDER MORGAN MANAGEMENT
KINDER MORGAN MANAGEMENT
KINDER MORGAN MANAGEMENT
KINDER MORGAN MANAGEMENT
WASHINGTON PRIME GROUP INC
ORACLE CORP

WASHINGTON PRIME GROUP INC

|
=

|

-
)

I

-
~

2| 2|l
||

s
@)

l

-
~

(GOLDMAN SACHS SMALL CAP VALUE

VANGUARD EXPLORER FUND - ADM S|
[VANGUARD EXPLORER FUND - AOM §|
GENERAL ELECTRIC CAP CORP DTD 6
FREDDIE MAC DTD 10/17/12 2 5% DUE
[VANGUARD TELECOM SVC ETF
DANAHER CORP
NOVO-NORDISK A/S
JAMERICAN EXPRESS CORP B
29_|ISHARES CORE S&P SMALL-CAP ETF
30_|EATON VANCE FLOATING RATE | (MST)

EECEECzEnee

32 |GLAXOSMITHKLINE PLC SPONSORED

PIMCO FOREIGN BOND FUND #103 (MS]
PIMCO FOREIGN BOND FUND #103 (MS

JVANGUARD HIGH-YIELD CORP BOND §
IVANGUARD HIGH-YIELD CORP BOND {

GOLOMAN SACHS SMALL CAP VALUE H

(GOLDMAN SACHS SMALL CAP VALUE A
(GOLDMAN SACHS SMALL CAP VALUE
GOLDMAN SACHS SMALL CAP VALUE H

31_|MCDONALDS CORP J

Amount
[} 1] 254101 51,470
Cost or Other Gains Minus Excess
of FMV Over Adjusted
cusip # Adjustments Basis or Losses

I134A4UMA L — 0) 0| 0

484550100 S R | .0 — o 0

484550100 - o 0 o [}

603300882 | ° [12¢22012 srazons | T 7T osof T T T T R [ I | 0

693300882 - - 0| ) 70 0

022031208 383 o T ) o

922031208 L . 15,000 | D ______o

922031208 14,882 9 0) 0

494550100 T s 40 ) — 0 0

494550100 25 __ 0 0 0

494550100 3,220 0 0 0

494550100 12,202 0 0 0

539847103 9| [} I _ 0 _

68389X105 9716 o ~ o |

039647103 399 0 0| 0

36142v209 660 9 9 9

38142v209 335 0 0 .

38142v200 27 0 oI 38

38142v209 3209 0 0 1979
_38142v200 6.611 0 oI 2,868

921826200 | 408 0 [1] 129

921626200 7,340 0 o| 9,105

36966RHH2 50 000 0 0 0|

3134G3R69 25,385 0 [} -385

02204A884 _ 7.218] D 0 0 5,665

235851102 6,462 0 0 o 10,251
870100205 944 0 0 0 3,587

025816108 10,202 0 0 [ 6,802

484287804 3.207 0 0 0 4,678

277911491 25,644 6 0 0 844

580135101 7,196 [ D, (1) -855

37733W105 | 8,155| 0 61 [} -748
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Part VIII, Line 1 (990-PF) - Compensation of Officers, Directors, Trustees and Foundation Managers

NDROSCOGGIN BANK
1

10,078

Check "X" Avg Hrs Expense

Name if Business Street City State | Zip Code Foreign Country Title Per Week | Compensation Benefils Account
PO BOX 1407, 30 LISBON STREET [LEWISTON ME 04243-1407 TRUSTEE 200 10,078
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Part VI, Line 6a (990-PF) - Estimated Tax Payments

NOGOEWN=

Credit from prior year return

First quarter estimated tax payment
Second quarter estimated tax payment
Third quarter estimated tax payment
Fourth quarter estimated tax payment
Other payments

Total

Date

Amount

5/15/2014

300

100

N A WN =

400
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Part Xlll, Line 2a, Column C (990-PF) - Prior Year Undistributed iIncome

1 Distributable amounts for 2013 that remained undistributed at the beginning of the 2014 tax year 23,539

1 ,

2 2

3 3

4 4

5 5

6 6

7 7

8 8

9 9

10 Total 10 23539




Z A Mersereau Trust U/W

Account #: 5678

Account Detail On: 12/31/2014

Cash

Income Cash
Pnncipal Cash

Cash Equivalents

Money Market - Taxable % of Portfolio:

Federated - Gov't Oblig Tax Managed Fd #636

Equity

ETF Equity Int'l Emerging Mkts % of Portfolio:

Vanguard FTSE Emerging Markets ETF

ETF Equity International Blend % of Portfolio:

1IShares MSCI Eafe Index Fund

ETF Equity Mid Cap Growth Fund % of Portfolio:

SPDR S&P Midcap 400

ETF Equity Small Cap % of Portfolio:

1Shares Core S&P Small-Cap ETF

Equity Int'l Growth Fund % of Portfolio:

Vanguard Int'l Growth Fund - Adm Shs
#0581(Mstar ***)

Equity international Value Fund % of Portfolio:

Vanguard Int'l Value Fund #46(Mstar ***)

Stock - Common % of Portfolio:

3MCO

Amencan Express Corp
Apple Inc

Bed Bath & Beyond Inc
Berkshire Hathaway Inc Class B New
Boeing Co

Chubb Corp
Conocophillips Inc
Danaher Corp

Disney Walit Co

Dominion Res Inc VA New
Duke Energy Corp New

E | Dupont DeNemours
EMC Corporation

Express Scnpts Hidg C
ExxonMobil

Ford Motor Company
General Electnc Co
Google Inc CIA

Google Inc CIC
International Business Machines

Total Cash

0.77%

2.32%

1.57%

4.16%

3.12%

1.41%

1.46%

34.51%

Shares

11,957 130000

900 000000

400 000000

245 000000

425 000000

319 051000

670 376000

200 000000
200 000000
175 000000
120.000000

65 000000

65 000000
100 000000
275.000000
130 000000
500 000000
105.000000

90 000000
175 000000
400 000000
105 000000
200 000000
520 000000
360 000000

15 000000

15 000000

75 000000

Current
Price

10000

40 0200

60 8400

263 9700

114 0600

68 4700

33 9500

164 3200
93 0400
110 3800
76 1700
150.1500
129 9800
103.4700
69 0600
857100
94 1900
76 9000
83 5400
73 9400
29 7400
84.6700
92.4500
15 5000
25 2700
530 6600
526 4000
160 4400

Cost
000 000
000 000
000 000
11,957 13 11,957 13
42,146 91 36,018 00
17,908 00 24,336 00
42,184 08 64,672 65
18,172 91 48,475 50
12,970 51 21,845 42
15,465 58 22,759 27
16,846 96 32,864 00
10,201 72 18,608 00
13,116 25 19,316 50
7,885 20 9,140 40
6,93224 9,759 75
8,261 49 8,448 70
7,419 00 10,347.00
11,360 90 18,991 50
3,818 56 11,142.30
11,410 00 47,095 00
6,063 11 8,074 50
5,837 39 7,518 60
7,358.73 12,939 50
5,768 00 11,896 00
7,128 18 8,890.35
7,024 00 18,490 00
5,486 00 8,060 00
9,446.37 9,097 20
484578 7,959 90
4,834 17 7,896 00
5,748 75 12,033 00

Estimated
Market Value Annual Income

998 10

904 56

741.44

64128

538 24

634 18

82000
23200
364 00
000
000
236 60
228 00
803 00
70.20
575 00
271.95
286 20
343 00
184 00
0.00
584 00
31200
33120
000
000
390.00

Page 10of 3



Z A Mersereau Trust U/W

Account #: 5678 Account Detail On: 12/31/2014
Current Estimated
Shares Price Cost Market Value Annual Income
Equity
Stock - Common % of Portfolio: 34.51%
Johnson & Johnson 275 000000 104 5700 17,848 00 28,756 75 82500
Microsoft Corp 650.000000 46 4500 16,950 50 30,192 50 806 00
Oracle Corp 265 000000 44 9700 9,033 82 11,917 05 159 00
PNC Bank Corp 135 000000 91 2300 731024 12,316 05 27540
Pepsico Inc 300 000000 94 5600 11,814 00 28,368 00 786 00
Procter & Gamble Co 300 000000 91 0900 13,263 00 27,327 00 79548
Schlumberger LTD 80 000000 854100 9,275 99 6,832 80 160 00
Simon Properties 45 000000 182 1100 6,538 34 8,194 95 270.00
Tesoro Pete Corp 120 000000 74 3500 7,078 79 8,922 00 204.00
Union Pacific Corp 70 000000 1191300 5,827 50 8,339 10 154.00
United Technologies Corp 225000000 1150000 6,644 25 25,875 00 576 00
Vanguard Telecom Svc ETF 125000000 84 7200 6,015 21 10,590 00 28138
Wells Fargo & Company New 550 000000 54 8200 14,242 25 30,151 00 82500
Stock - Common Total 7,030 000000 298,634 69 536,350 40 12,148 41
Stock - Foreign % of Portfolio: 3.22%
BHP Billiton Ltd 150 000000 47 3200 8,314 26 7,098 00 37200
Michael Kors Holdings Limited 135 000000 75 1000 10,203 30 10,138 50 000
Novo-Nordisk A/S 775 000000 42 3200 7,316 95 32,798.00 413 00
Stock - Foreign Total 1,060 000000 25,834 51 50,034 50 78500
Equity Totat 11,049 427000 473,317 19 804,491.74 17,391 21
Fixed
Bond - Corporate % of Portfolio: 19.47%
AT&T Inc DTD 2/13/12 3% Due 2/15/22 25,000 060000 97 9200 26,367 50 24,480 00 750 00
Aflac Inc DTD 2/10/12 2 65% Due 2/15/17 25,000 000000 102 8830 26,430 50 2572075 662 50
g\/r;:/rﬁan Express Cr DTD 3/26/12 2 375% Due 20,000 000000 102 0910 21,044 00 20,418 20 47500
Apple Inc DTD 5/6/14 2 85% Due 5/6/21 15,000 000000 101 2770 15,237 75 15,191.55 427 50
BB&T Corp DTD 11/21/12 1 45% Due 1/12/18 20,000 000000 99 1170 20,168 00 19,823 40 290 00
Berkshire Hathaway DTD 5/15/12 3% Due 5/15/22 25,000 000000 101 4560 25,199 50 25,364.00 750 00
EMC Corp DTD 6/6/13 2 65% Due 6/1/20 15,000 000000 99 6980 15,200 40 14,954.70 397 50
ﬁgr/\ze;al Elec Cap Corp DTD 1/8/13 3.1% Due 30,000 000000 101 4220 30,078 60 30,426.60 930 00
?lglﬁrgan Sachs Group Inc DTD 5/3/12 3 3% Due 25,000 000000 100 8440 26,054 75 25,211 00 825.00
Jl/=’1 fl\)/;:;;gan Chase & Co DTD 8/20/12 2% Due 25,000 000000 100 8690 25,439 25 2521725 500 00
8
PepsiCo Inc DTD 5/10/11 2 5% Due 5/10/16 25,000 000000 102 1590 26,523.25 25,539 75 625 00
Rio Tinto Fin USADTD 6/19/13 2 25% Due 20,000 000000 100 1830 20,258.90 20,036 60 450 00
12/14/18
Target Corp DTD 6/26/14 2.3% Due 6/26/19 10,000 000000 101 2820 10,132 90 10,128 20 230.00
Venzon Comm DTD 11/3/11 2% Due 11/1/16 20,000 000000 101 5940 20,823 00 20,318.80 400.00
Bond - Corporate Total 300,000 000000 308,958 30 302,830 80 7,712 50
Bond - US Govt - Agency % of Portfolio: 4.57%
FHLB DTD 11/4/05 5% Due 12/21/15 25,000 000000 104.5030 24,423 25 26,12575 1.250 00
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Z A Mersereau Trust U/W

Account #: 5678 Account Detail On: 12/31/2014
Current Estimated
Shares Price Cost Market Value Annual Income
Fixed
Bond - US Govt - Agency % of Portfolio: 4.57%
FHLB DTD 11/4/14 2 875% Due 11/4/22 25,000 000000 99 9920 25,000 00 24,998 00 71875
FHLB DTD 12/4/14 2 4% Due 12/4/20 10,000 000000 100 0090 9,995 00 10,000 90 240.00
Fed Farm Credit Bks DTD 10/8/14 2 625% Due 10,000 000000 100 0570 10,020 00 10,005 70 262 50
10/8/21
Bond - US Govt - Agency Total 70,000 000000 69,438 25 71,130 35 247125
Bond - US Govt - Taxable Agency % of Portfolio: 1.73%
FNMA DTD 8/17/06 5 25% Due 9/15/16 25,000 000000 107 8170 25,129 75 26,954 25 1,312 50
Bond - US Treasury Note % of Portfolio: 3.45%
U S Treasury Note DTD 5/15/06 5 125% Due 25,000 000000 106 3790 25,107 03 26,594 75 128125
5/15/16
U S Treasury Note DTD 11/15/09 3 375% Due 25,000 000000 108 3440 24,968 75 27,086 00 84375
11/15/19
Bond - US Treasury Note Total 50,000 000000 50,07578 53.68075 2,125.00
Fixed Corporate Fund % of Portfolio: 11.22%
Eaton Vance Floating Rate | (Mstar *™**) 4,627 373000 89100 42,356 10 41,229 90 1,616 15
Goldman Sachs High-Yield Instl (Mstar ****) 3,736 921000 6 7500 25,000 00 25,224 22 1,478 59
Goldman Sachs Strategic Income Inst (Mstar ****) 6,442 434000 10 2800 68,000 00 66,228 22 1,743 91
Vanguard High-Yield Corp Bond Fd #29 (Mstar 6,994 485000 59700 41617 18 41,757 08 2,308 22
tiit)
Fixed Corporate Fund Total 21,801 213000 176,973 28 174,439 42 7,146 87
Fixed Government Fund % of Portfolio: 7.02%
Vanguard GNMA Port Fd - Adm Shs #0536 (Mstar 10,071 543000 10 8200 107,868 81 108,974 09 2,778 85
t't")
Fixed Total 476,872 756000 738,444 17 738,009 66 23,546 97
Grand Total 499,879 313000 1,223,718 49 1,654,458 53 40,939 37
Tax Year Realized Gain/Loss Summary
Tax Year YTD Amount
Long Term $51,810 12
Short Term ($33978)
Grand Total $51,470 34
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