DEC17°02

SCANNED

Form 990'PF

Department of the Treasury

Intemal

Revenue Semice

Treate

o

Return of Private Foundation
or Section 494 éa)(1) Nonexempt Charitable Trust

as a Private Foundation
Note Tha crganization may be able to use a copy of this refurn to satsfy stale reporting requiromnents

OMB No 1545.0052

2001

For calendar year 2001, or tax year beginning

, 2001, and ending

G Check all that apply’

[ Inttial return |

| Final return

[ JAmendedreturn |x | Address change | |Name change

Name of organzaton A Employer dsntification numbar
Use the [RS
tabel THE AVI CHAI FOUNDATION 13-3252800
Otherwlse, | Number and street {or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see page 10 of
print the instructions)
or type
See Specific [2015 PARK AVENUE (212) 396-8850
instructions City or town, state, and ZIP code 3 :..",:.Tg,m.r::w“ >
D 1 Foraign organiations, chack bere . P
m YORK, NY 10028 2 Foraign ofganzatons mesting ha

H Check type of orgamzabon [__[ Section 501(c)(3

| | Section 4947(a)(1) nanexempt chantable trust

exempt private foundation
QOther taxable prrvate foundation

I Fair market value of all assets at end
of year (from Part i, col {¢), hne

Other (specify)

J Accounting methodl I Cash u Accrual

#5% tamt, check here and attach
computstion

e

E It private foundsbon statsy was terminsted
under section 507(bY 1A), check hers D>

F (i the foundation ts in & E0-month ternination
under saction S0TMN1KB), chack hers P ‘ l

16) 9 475,050,185 (Part I, column (d) must be on cash basis }
Analysls of Revenue and Expenses (d) Disbursements
{The total of amounts i columns (b), (¢} and (a) Revenue and (b) Net investment (¢} Adjusted net for charitable
{d) may not nacessarily equal the amounts in e’pg';:f; per \ncome \hcome purposes
column (a) (see page 10 of the instructions) ) cash basis only)
1 Conlibutiony_gits, grants ot Tecehad fatach schecis) . 45,649,712 STMT 1
it the foundabon is not required to N PR
Check b attach Sch B S
2 Distnibutions from sphi-interest trusts .. .
3 Intarest on savings and temporary cash rvestments 9,376 9,376 STMT 2
4 Dividends and inieres! from secunties V. 14,971,005, 14,971,005 T gTuT 3
S5a Grossrents , |, . . Ve .
o b {Net rentsl income o (loss) ) .
21 8a Net gain or (loss) from sale of assets not on hine 10 2,450,943 i
SI P e 1218928476
| 7 Capital gain net Income (from Part IV, Ime 2) : 2 450 943 :
8 Nel short-tefm
g -
Qo ey . . -
8
‘1' - -
&— ~408 722 -433,793 " STMT 4
| 62,712,314 17,037,531
13 Compensation of oficers dueciors WUSIEES BT 103,000 103,000
Y114 Other employee salanes and wages . . . 854,617 894,617
2|15 Penson ptans, employee benefits | | ., 191,603 191,603
|16a Legal fees (attach schedule) , STMT 5 | 12,302 NONE NONE 12,302
":: b Accounting tees (attach schedule)STMT & 47,040 23,520 HONE 23,520
% ¢ Other professional fees {attach schedule)
ﬁ 17 Interest, . . . . .
E[18  Texes (nttach schedule) (xes page 14 of R DM eticha) 427,419 1,500
,E 19 Depreciation (attach schedule) and depletion 18,650 -
< (20 Occupancy , , . 93,005 93,005.
E 21 Travel, conferences, and meetings 85,301 95 . 301.
@ 22 Printing and publications .
=123 Other expenses (attach schedule) STMT 8 3,139,465 2,551,502
E 24 Total operating and administrative expenses
o Add lines 13 through 23 | [ | | 5,022 402. 23,520 NONE 3,966,350
25 Contnbutions, gifts, grants paid e . 28,116,071 23.644 .963
_126 __ vorel expeness and dlsbursements. Add lines 24 and 25 33,138,473 23,520 NONE 27,611,313
27 Subtract line 26 {rom line 12 - .
a Excass of ryvanus over sxpansss and dlsbursaments 29 573 841
b Net investment income (Il negatve, enter -0-) 17,014,011 -
¢ Adjusted net ncome {If neqatve, enter -0-)

45A

1E1410 3 DOO

For Paperwork Reduction Act Nolice, sea the Instructions
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Form 8S0-PF [2001)

&252900

Page 2

Balance Sheets

Attached schedules and amounts in the
descrniption column should be for
end-ol-year amounts only (See instructions )

Beginning of year

End of year

() Book Value

(b} Book Value

__{c} Fair Market Value

1 Cash - non-interest-beanng
2  Savings and temporary cash investments 35,909,369. 84,296,039 84,296,039
3 Accounts recevable >
Less allowance for doubtful accounts »
4  Pledges recevable »_ ___ ___________________
Less allowance for doubtful accounts »
£ Grants recevable
& Recewablas due (ram officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans recevable (attach schedule) ™ * * 15,992,747. STHMT 9
Less allowance for doubtful accounts ™_ _ 10,355,355 15,992 747 15,203,227
w| 8 (nventones for sale or use .
E S Prepad expenses and deferred charges
2 10 a Invesiments L S ang stale government obligations (amacswullﬂ 293,452,882 192 063,093 162,063,093
b Investments - corporate stock (attach schedule) S$TMT 1B 30,756,367 55,134,299 55,134,299
¢ lnvestments - corporate bonds (attach schedule) STMT. 19 22,342,320, 36,612 ,061. 36,612,061
11 Investments - land bulldings »
and equpment Basls =00 — e e e e
Less accumuiaied depreciation
(attach schedule) = = ;e m e mmaa—nm—a
12 Investments - mortgage foans
13 Investments - other (attach schedule) . 8Ty 20, 34,008,874 91,251,507 91,251,507
M e e > 206,594 _
e sonegued depreciatony, 143,498 _ 50,155 63,096 63,096
15 Other assets {descrbe » §m_g;) 417,852 426,863 426,863
16 Total assets (to be completed by all filers - see page 16 of
the instructions Also, see page 1, tem ) 427,293,.174. 475 839,705 475,050,185
17 Accounts payable and accrued expenses .
18 Grants payable NONE 16,044,000
#1119  Deferred revenue
E 20 ‘Loans from pMicers direciors \rustees and other disquaified persons
-.?, 21 Mortgages and other notes payable (attach schedule) |
3 22 Other habilities (descnbe » STMT_22) 7,952,838 24,930,000
23 Total habihbres (add lines 17 through 22) 7,952,838, 40,974,000
Organizatlons that follow SFAS 117, check here bl_|
and complete lines 24 through 26 and lines 30 and 31
824  unrestncted . . . 396_ 384,000 411,841,081
¢_=u 25 Temporanly restncted A .. 22,956,336 23,024,624
5 26 Permanently restncted -
B Organizations that do not follow SFAS 117,
s check here and compilete lines 27 through 31 p D
ol27 Capital stock, trust principal, or current {unds
03 28  Paid in or capaal surplus of land bidpg  and equipment furd
w29 Retaned rarmings accumulated mcome endowment or other funds |
5 30 Total net assets or fund balances {see page 17 of the
z Instructions) ) 419,340,336 434,865,705
31  Total habihttes and net assets/fund balances (see page 17 of
the tnstructions) 427 293 174 475,839 705
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at begming of year - Part 1l, column (a), ine 30
{must agree with end-of-year figure reported on pnor year's return} 1 419,340,336
2 Enter amount from Part | line 27a 2 29,573,841.
3 Otherincreases not included in line 2 (temze}yp»__ o ____ 3
4 Addlines 1,2, and 3 4 448,914,177
5 Decreases notwncluded in bne 2 (nermze) »_ ____SEE STATEMENT 23 = _______ 5 14,048,472
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column {b), line 30 6 434,865,705
Form 990-PF (2001)
LT
1E1420 3 000
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JSa,

1E1430 3 000

Form 990-PF (2001) 13-3252800 Page 3
Capital Gains and Losses for Tax on Investment Income
b) How
{a) List and descnbe the kind{s) ol property eold (e g , real estate, :u:)qulred é‘;‘qg:}; {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Pm::: (mo, day, yr) {mo , day, yr)

1ia SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales pnce () Depreciation allowed {9) Cost or other basis {h) Gain or {loss)
(or allowable) ptus expense of sale () plus () minus (g}

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {l) Gamns (Col (h) gain minus

e I S o

o A0 oD

2 Capital gam net income or (net capital loss) If (loss), enter -0- i Part|, ine 7

3 Net short-term capital gain or (loss) as defined in sechons 1222(5) and (6)

If gain, also entern Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

{ If gain, also enter \n Part|, ine 7 ]

2,490,943

If {loss), enter -0-in Part |, line 8 Ly , e . . . 3
Quahification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For opuonal use by domeshc pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2} applies, leave this part blank

Was the orgamization hiable for the section 4942 tax on the distnibutable amount of any year in the base perniod?

If "Yes,"” the organization does not qualify under section 4940(e) Do not complete this part.

[:]YBSIE No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes
B ot yeors Catendar yeas {B) () (e}
en (-1 enaa
“{auftax y;r begnning :n‘)f Adjusted qualifying distributions Net value of noncharitable use rssets {eod ?:;3::2;";2; (el
2000 23,204,526 185,108,130 0 12535660103
1999 14,270,995 135,978,851 0 10455010728
1898 B,749,792 106,375,753 0.08225363161
1897 4,685,098 81,313,616 0 057617631596
1996 3,395,588 58,029,871 0 05851448472

2 Total of hne 1, column (d}

3 Average distnbution ratio for the 5-year base penod-divide the
the number of years the foundation has been in existence if le

4 Enter the net value of nonchantable-use assets for 2001 from

5 Multiply hine 4 by line 3

6 Enter 1% of netinvestment income {1% of Part |, Iine 27b)

7 Addlnes 3 and 6

&8 Enter qualifying distnbubions frem Part X!, ine 4
I ine B 15 equal 1o of greater thao ine 7 ¢heck the box in Past Y1 bne b and

NX4580 1608 11/07/2002 11 12 52 Vv01-7
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Form 990-PF {2001} 13-3252800

Page 4

Exclse Tax Based on Investment Income (Section 4940{a), 4940(b}), 4940({e}, or 4948 - see page 18 of the instructions)

1a Exempl operating foundations described in section 4540(d)(2), check here p | Iand enter "N/A” on line 1
Date of niling letter  _ _ _ _ _ _ _ _ _ {attach copy of ruling letter If necessary - see instructlons)
b Domestic orgamzations that meet the seclion 4940(e) requirements in Part V, check 1

170,140,

here P e e
¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under saction 511 (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)

and enter 1% of Part |, Ine 27b |, | .. -

<

2 - -

Add lines 1 and 2 . .

170,140

Subtitle A {Income)} tax {domestic section 4947{a)(1} trusts and taxable foundations only Cthers enter -0O-

RONE

o s jw |

Tax based on Investment iIncome Subtract hne 4 from line 3 If zero or less, enter -0-

o N

Creadits/Payments

2001 estimated tax payments and 2000 overpayment credited to 2001 £a
Bb
e . Bc

B 6d

208,621
NONE
NONE

Exempt forelgn organizations - tax withheld at source | | | . .
Tax paid with application for extension of time to file (Form 8868}
Backup withholding erroneously withheld |

7 Total credits and payments Add hnes Gathrough6d

a0 oo

170,140,

- >

208,621 .

8  Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 13 attached

9  Tax due. If the total of inea S and 8 1s more than line 7, enter amount owed | [ ]

10 Overpayment I ine 7 18 more than the total of ines 5 and 8, enter the amount overpaid .. >l 10

38,481,

11 Enter the amount of ine 10 to be Credited to 2002 estimated tax P

38,481 l Refunded | 44

El AN IF¥ Statements Regarding Activities

1 a During the tax year, did the organization attempt to influence any national, state, or local laglslation or did
it participate or intervene in any political campaign? | . . e e e e ee e
b Did it spend more than $100 during the year (either directly or indlrectly) for pofitical purposes (see page
19 of the Instructions for definttion)? e e e e c e
If the answer 15 "Yas”to Ta or 1b, attach a detalled descnption of the actwvilies and copues of any matenals
publishad or drstributed by ths organizatran in connection with the activities
¢ Did the organization file Form 1120-POL for this year? .. e .. ..
d Enter the amount (if any) of tax on polilical expenditures (section 4955) imposed dunng the year
{1) On the organization p $ {2) On organization managers M $
& Enter the reimbursement (If any) paid by the organization duning the year for poltical expenditure tax imposed
on organization managers P 3%
2  Has the organization engaged in any activilies that have not previously been reported to the IRS7
if *Yas,® ottach & detailed descripton of the activities
3 Has the erganization made any changes, no! previousily reported to tha IRS, in ks governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” aftach a conformed copy of the changes
Did the organization have unrelaled business grose income of $1,000 or more during the year?
b If “Yes,” has It filed a tax retum on Forin 990-T for this year? .. et e e e e
&  Was there a liquidation, termination, dissclution, or substantial contraction dunng the year? | |
If “Yes,” aftach the statement requirad by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satiafied ether
® By language In the governing instrument or
e By atate legislation that effectively amends the goverming instrument so that o mandatory directions
that conflict with the state law remain In the goverming Instrument? . . . . . .
7  Did the organization have at least $5,000 1n assets at any time dunng the year? ¥ “Yas,” compiete Part Il, cot (¢), and Part XV
Enter the states to which the foundation reports or with which 1t is registered {see page 19 of the

. PR

. o . . P . .
.. . . e

- v . e - . - o

b If the answer I1s “Yes” to ine 7, hac the organization tumnished a copy of Form 990-PF to the Aftorney
General (or designate) of each state as required by General Instructlon G? /f "N, " aftach explanation
8§ Is the organization claiming status as a private operating foundation within the meamng of section 4942()(3)
or 4942(})(5) for calendar year 2001 or the taxable year beginring In 2001 {see instructions for Part XIV on
page 25)7 ¥ “Yes,” complets Part X}V e
Did any persons become substantial contnbutors dunng the tax year? if "Yas * attach 8 schedule listing thewr names and sddresses,
Oid the organization comply with the public inspection requirements for its annual returns and exemption application?
YWeb site address M

10
11

Yes | No

1a

1c

4
4b

~
E R ES

12  The books are in care of p_BRIAN NOVICK ____________ Telephoneno p (212}3956-8850_ _ =
Locatedat p» 1015 PARK AVENUE, NEW YORK, NY ____________________ ZP+d p____ ] 10028 _________

13 Section 4947(a}(1) nonexempt chantable trusts fiing Form 990-PF 1n lieu of Form 1041 - Chetk here . . [ -:- DE
and enter the amount of tax-exempt interest recetved or accrued dunng the year . v e . . . >I 13 I

™ Form 990-PF (2001

1E 1440 4 000

NX4580 1608 11/06/2002 11 33 29 v0l1l-7 6413164,67086 13



Form 990-PF (2001) 49 4252800 Page §
ELAYB:] Statements Regarding Activities for Which Form 4720 May Be kequired

File Form 4720 if any item Is checked In the "Yes"” columnn, unless an exception applies Yes} No

1 a During the year did the organization (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person” D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)

a disqualified person? . . Yes No
(3} Furnish goods services, or facilities to (or accept them from) a disqualified person? . Yes No
Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any Income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualfied person)? . . D Yes E No

{6) Agree to pay money or property to a government official? (Exception Check "No
i the orgarization agreed to make a grant to or to employ the official for a penod
after termmnation of government service, If terminating within 90 days ) ‘::] Yes [ﬂ No
b It any answer s "Yes" to 1a({1)-(6), did any of the acts fail to quaily under the exceplions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance {see page 19 of the instructions)? . .| 1b b4
Organizations relying on a current notrce regarding disaster assistance check here . - . > I:I
c Did the organization engage 10 a prier year in any of the acts desenbed in 1a, other than excepted acts,
that were not corrected before the firet day of the tax year beginming in 20017 . .. . .. 1c X

2  Taxes on failure to distribute iIncome (section 4942) (does not apply for years the organization was a private
operating foundation defined n section 4942())(3) or 4842())(5))
a At the end of tax year 2001, did the organization have any undistnbuted income {lines &6d
and 6e, Part X|li) for tax year(s) beginming before 20017 . .. D Yes E Ko
If "Yes,” st the years p»
b Are there any years histed n 2a for which the crgamzation 1s not applying the prowisions of section 4942{(a){2)
(relating to incorrect vatuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)

to all years hsted, answer "No" and attach statement - see page 19 of the instructions ) e . .. .. 2b NAR
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| R, Ve e mmm e e m e
3 a Did the organization hold more than a 2% direct or indirect interest In any business
enterprise at any time dunng the year? . . . . . E‘] Yes D No

b If "Yes,~ did it have excess business holdings in 2001 as a result of (1) any purchase by the organzation
or disqualified persons after May 26 1969, (2) the lapse of the 5-year penod (or tonger period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase haolding penod? (Use Schedule C Form 4720 to determine

if the orgamzation had excess business holdings in 2001) . . . . 3b X

4 a Did the orgamzabion invest during the year any amount tn a manner that would jecpardize its chantable purposes? 4a X
b [hd the organization make any investment in a prior year (but after December 31, 1569} that could jeopardize its chantable

purpose that had not been removed from jeopardy before the first day of the tax year beginrung in 20017 . . 4b X
5 a Dunng the year did the orgamzation pay or incur any amount to

{1} Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? D Yes E Na

{2} Infiuence the outcome of any specific public election (see section 4355), or to cany

on, directly or indirectly, any voter registration drive? | B Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No

{4) Provide a grant to an organization other than a charitable, etc , organization descnbed
in sechion 509{a}(1), (2), or (3}, or section 4340(d)(2)? . IE] Yes D No
{5) Provide for any purpose other than religious chantable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or ammals? [:] Yes Izl No
b If any answer 1s "Yes" to Sa{1}-(5) did any of the transactions fall to quality under the exceptions descnbed in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? . Sb X
Organizations relying on a current notice regarding disaster assistance check here . .
c If the answer 1s "Yes" to question Sa(4), does the organization claim exemplion from the
tax because |t mantained expenditure responsibiity for the grant? E] Yes D No

If "Yes " antach the statement required by Regulations section 53 4945-5(d}
6 a Dud the organization duning the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? D Yes Ec] No
b O the orgamization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | &b X
if you answered “Yes” toc 6b also file Forrm 8870

Form 990-PF (2001)

JSA
1E 1450 4 000D

Nx4580 1608 10/28/2002 11 54 02 vO1-7 6413164 .67086 14



Form S90-PF (2001) 3252B00

Page &

Part Viii and Contractors

Information About O!lcers. Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and thelr compensation (see page 20 of the instructions)

{b) Tile and average (c) Compensaticn
hours per week (I not pald, enter
devoted to position o)

[d) Contnbuncns 19
smployes benefn plany
end defermed compengabon

(a) Name and address

(w) Expense account

ather allowances

103,000 7,801

NONE

2 Compensation of five highest-paid employees (other than those Included on line 1 - see page 21 of the instructions)

If none, enter "NONE "

(b) Title and average
hours per week
devoted to positon

{d) Contributons ta
emplcyea beneft plans
and deferred compensation

{a} Name and address of each smployee pad more than $50 000 (c) Compensation

(&) Expense account

other allowances

MARVIN SCHICK __ __ o ____] CONSULTANT

1529 56TH STREET, BROOKLYN, NY FULL TIME 100,000 18,668 NONE
JOEL B PRAGER ____ ______ L __] EXECUTIVE

284 RUTLAND AVE, TEANECK, NJ FULL_TIME 204,590 17,754 NONE
JOEL EINLEGER ___ _ ___ . __ o] PROGRAM QFFICER

2727 PALISADE AVE, BRONX, NY FULL TIME 117,000 17,696 NONE
RACHEL MOHL ___ ________ ______________] PROGRAM OFFICER

102-25 DRIVE, FOREST HILLS, NY FULL TIME 100,000 15,005 NONE
LEAH MEIR _______ .

1340 PRINCETON RD, TEANECK, NJ FULL TIME 95,000 12,087 NONE
Total number of other employees paid over 350 000 »> | 2

3  Fwe highest-paid independent contractors for professional services - (see page 21 of the mstructions) Y none, enter

“"NONE "

(a) Name and address of each person pard more than $50,000 {b) Type of service

{¢) Compensation

Total number of others receiving over $50,000 for professional services . b] NONE
E 4P &Y Summary of Direct Charitable Activities
List the foundation s tour targest direct charitable actlies dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served conferences convened research papers produced etc Expenses
1 _SEE_STATEMENT 25A ATTACHED _____ e

647,517
2 _SEE_STATEMENT 25A ATTACHED . ________________ oo

254,751
3 _SEE_STATEMENT 25R ATTACHED _______________ oo

583,288
4 _SEE_STATEMENT 25A ATTACHED _______ o mmmmceen

186 202

J5A
1E 1480 3 000

NX4580 1608 10/28B/2002 11 54 02 Vv01-7 €413164.,67086
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Form 990-PF {2001) 13-3252800 Pagqe 7
Summary of Program-Related Investments {see page 21 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year op lines 1 and 2 Amount
1 RONE e
e e _
Al other progiam related investments See page 22 of the instructiona
O
SEE STATEMENT 26
Total Add lines 1 through 3 | . > 10,075,0Q0
Minimum Investment Return (AII domestic foundations must comp[ete thts pari Foresgn foundations,
see page 22 of the instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc
purposes
a Average monthly fair market value of secunties . . 1a 421,282,538
b Average of monthly cash balances, . . 1b 9,325,487,
¢ Far market value of all other assets {see page 22 of the mstrucuons) . . 1c NONE
¢ Total {add lines 1a, b, and ¢) . ) 1d 430,608,025
e Reduction claimed for blockage or other factcrs reported on lines 1a and
1c {attach detalled explanation) L . l 1e |
2  Acquisiion indebtedness applicable to line 1 assets . . 2

NONE

3  Subtract ine 2 from ine 1d L 430,608,025
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 {for greater amount, see page 23
of the instructions) . . 4 6,459,120
5 Net value of noncharltable-use assets Subtract ine 4 from |Il‘IB 3 Enter here and on Part V, hne 4 5 424,148,905
Minlmum Investment return Enter 5% of Iine 5 6 21,207,445
m Distributable Amount (see page 23 of the instructons) (Section 4942())(3) and (j)(5) prvate operating
foundatons and certain foreign organizations check here p |_| and do not complete this part )
1 Mwiumum investment return from Pant X, ine © . . 1 21,207,445
2 a Tax oninvestment income for 2001 from Part V!, line L. 2a 170,140
b Income tax for 2001 {This does not include the tax from Part VI ) 2b 6,793
¢ Addlines 2a and 2b L. . . .. . . . 2¢ 176,933
Distnibutable amount before adjustments Subtract ine 2¢ from line 1 . 3 21,030,512
4 a Recovenes of amounts treated as qualifying distnbutions . 4a 2,337,500
b Income distributions from section 4947(a)(2) trusts 4b
¢ Add lines 4a and 4b . . 4c 2.337,500,
5 Addhlnes 3 and 4¢ . 5 23,368,012
6 Deducton from distnbutable amount (see page 23 of the instructions) LG NONE

7  Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part Xl line 1 7

23,368,012

IR Qualifying Distributions (see page 23 of the instructions)

1 Amounts pad (Including admimistrative expenses) to accomplish chantable, etc , purposes

a Expenses, contrnibutions, gifts, et¢ - total from Part |, column {(d), lne 26 1a 27,611,313
b Program-related investments - Total from Part IX-B . .. ) 1h 10,075,000
2 Amounts paid to acquire assets used (or held for use) directly in camying out chantable, etc,
purposes . 2 NONE
3 Amounts set aside for specufc chantable projects ‘that satsfy the
a Suitabrity test {prior IRS approval required) . . 3a NONE
b Cash distnbution test (attach the required schedule) 3b NONE

4 Qualitylng distributlons Add hnes 1a through 3b Enter here and on Part V, line 8 and Part Xlll, ine 4 | 4

37,686,313

5 Organizatiens that qualfy under section 4940(e) for the reduced rate of tax on net mvestment

mncome Enter 1% of Part !, ine 27b {see page 24 of the mstructons) 5 170,140
& AdJusted qualifying distributions Subtract ine 5 from line 4 6 37,516,173
Note

The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculatng whether
qualtfies for the seclion 4940(e} reduction of tax in those years

the foundation

15
1E1470 4 Q00

NX4580 1608 11/07/2002 11 12 52 Vv01-7 6413164,67086
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Form 930 PF {2001}

13-3252800

PageB

Al Undistributed Income (see page 24 of the instructons)

o

- QN T N

Distributable amount for 2001 from Part XI,
line 7 . . e ..
Undistnbuted income, it any, as of the end of 2000
Enter amount for 2000 only

Total for pnor years .

(a)
Corpus

(b)

Years pnor to 2000

(c}
2000

(d)
2001

23,368,012,

NONE

NONE

Excess distributions carryover, If any, to 2001
From 1996 . 582,166

From 1997 . 933,358

From 1998 3,734,156

From 1989 ‘7.455,B56.

From 2000 |, .. 13,432,885

Total of ines 3a through e .
Quahfying distnbutions for 2001 from Part
XU, hne 4 37,686,313
Applied to 2000, but not more than hne 2a

Applied to undistributed income of prior years
(Election requifed - see page 24 of the instructions)

Treated as distributions out of corpus (Election
required - see page 24 of the mstructions)

Applied to 2001 distnibutable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2001
(if arr amount appears il column (d) the

same amaourtt must be shown w1 column (a) }
£nter the net total of each column as
Indicated below

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

10

" O o o e

Prior years undistnbuted Income Subtract
line 4t from line 2b e
Enter the amount of prior years' undistnbuted
Income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract hine 6¢ from line 6b Taxable
amount - see page 25 of the instructions

Undistnbuted tncome for 2000 Subtract ine
4a from line 2a Taxable amount see page
235 of the instructions

Undistributed income for 2001 Subtract
hnes 4d and 5 from line 1 This amount must
be distributed in 2002

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170{b}{1)(E) or 4942(4)(3) (see page
25 of the instructions) . R

Excess distnbutions carryover from 1996

not apphed on line 5 or line 7 (see page 25
of the instruchions} .

Excess distributions ¢arryover to 2002
Subtract ines 7 and 8 from line 6a
Analysis of ine 9

26,138,418

NONE

HONE

_—

23 368,012

14,318,301

NO

NONE

40 . 456,719

NONE

NONE

NONE

NONE

NONE

NONE]

582,166

39,874,553

Excess from 1997 933,355
Excese from 1998 3,734,156
Excess from 1999 7,455,856
Excess from 2000 13,432,885
Excess from 2001 14,318,301

JSA
1E1480 4 00O

NXx4580 1608 11/07/2002 11 12 52 Vv01-7

6413164,67086

Form 990-PF (2001)
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Form 990 PF (2001) q 3252800 Page 9
m Private Operating Founaations (see page 25 of the instructions and Part Vii-A _quesbon 9) NOT APPLICABLE
1a |If the loundation has receved a ruhng or determination (etter that t 1s a private operating

foundation and the ruling i1s effective for 2001, enter the dateofthending | . »
b Check box to indicate whether the organization 1s a private operating foundation described in section I 4942(1)(3) or [ 4942())(5)
Za  Enlerthe lesser of the Tax year Prior 3 years

adjusted net income from {a) 2001 {b) 2000 {c) 1999 (d) 1998 {e} Total
Part | or the minimum
investment retum from Part
X lor each year isted

b 85% of tne 2a

€ Quslifying distrdbutions from Fart
RIL fing 4 (0r each yeas lsted

d Amounts included in Ine 2 not
used directly tor mctve conduct
of exempt actvibes

€ Qualiying dstributons made
directly tor actve conguct of
exempt acivbes Subtract
line 2d from line 2c
3  Completa 3a b orcforthe
alternative tast rebed upon
8 “Assets” aiernative test - entar

1 Valus of all assets
{2} value of assets qualdying
under section
4942 H3IXBKN
b "Endowment’ sitematwe 168t -
Enter 2/ of mimmum
investment retum shown m
Pan X (ne 6 for each year
Istea
C  "SuppolT sMematwe tesl  enter

(1) Total suppon ather than
groas investment mcome
{wnterest, dmcends rents
payments on secunbes
loans (zecven 512¢a)5))
ar royalues) N

(2) Suppert from general
public ang 5 or more
axemEl organzanons
48 Providsd i secton
4942(]X3XBNm}

(3) Largest amount of support
from an exempt
ciganizaton

4) Groy investment ncoma
m Supplementary information (Complete this part only if the organization had $5,000 or more In
assets at any time during the year - see page 26 of the instructions )

1 Informatlon Regarding Foundation Managers
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000) (See section 507(d)(2))

ZALMAN CHAIM BERNSTEIN - DECEASED

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs
Check here P If the organizaucn only makes contributions to preselected chartable organizations and does nol accept unsolicited requests lor funds

11 the prganizaton makes gis, grants ee [see page 26 of the wnistruchons) to indmduals of organrzations under gthet condions, complete dems 2a b ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

c Any submission deadines

d Any restnictiens or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
1E1490 3 000 Form 990-PF (2001)
NX4580 1608 10/28/2002 11 54 02 VvV01-7 6413164.,67086 18




Farm 990 PF (2001) q ‘32 52800 Page 10
m:Supplementary Infofthation (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciprent 1s an indnadual,
REC'p'ent show any relationship to F::.::j:l::ﬁ Purpese of grant or A
any foundation ranager contrtbution mount
Name and address (horme or business) of substanhal contributor | TECIPYENL
a Paid dunng the year
SEE SCHEDULE D ATTACHED STATEMENT 28 23,644,963
Total > la 23,644,963
b Approved for future payment
SEE SCHEDULE E ATTACHED 15,829,697
Total . >3 15,829,697
Form 990-PF (2001}
184
1E1491 3 060

NX4580 1608 10/28/2002 11 54 02 V0l1-7 6413164 ,67086 19



Form 990-PF (2001)

13-3252800

Page 11

YN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indwated

1 Program service revenue
2

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business (b)
code Amount

Exch
"o

(d)
Amount

(e)
Related or exempt

function income
See page 26 of
the instructiohs )

- O O T

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and lermnporary cash investments
Dividends and Interest from securiies

N & W N

Net rental income or (loss) from real estate
a Debt-flinanced property

b Not debt-financed property
Net rental income or (loss) from pemonal property
Other investment income |

Gain or {loss} from sakes of assets other than Inventory
Net income or {loss) from special events | |

Gross profit or (loss) from sales of inventory.
Other revenue a

- 0O v @ ~ o0

k-

14

9,376,

14

14,571,005

18

2,490,943

b FOREIGN EXCH GATN

14

205,419

¢ PARTNERSHIP INCOME

9000 78,915

14

-694,617

d OTHER INCOME

14

1,561

12 Subtotel Add columns (b}, (d},and{e) _, . .
13 Total Add line 12, columns (b), (d), and (e)

78,915

16,983,687

. p13

17,062,602,

See worksheet In line 13 Instructlons on page 265 to verify calculations )
m Relationship of Actwvities to the Accomplishment of Exempt Purposes

Line No
v page 27 of the instructions )

Explain below how each actvity for which income 1s reported in column {e) of Part XVI-A contributed importantly to
the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

454
1E1492 4 000

NX4580 1608 11/06/2002 11 33 29 Vv01-7

6413164 .,67086

Form 980-PF (2001}
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Form 990 PF (2001} , 3252800 Page 12
m information Regarlding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgaruzation directly or indirectly engage in any of the following with any other organization descnbed in section Yes [ No
501(c) of the Code (other than section S01(c)(3) organizations) or n section 527, relating to poltical organizations?
a Transters from the reporting organization te a noncharitable exempt organization of
(1) Cash . . ... .. .. 1a{1) X
(2) Other assets . .. . . . .. . 1ta(2) X
b Other Transactions
(1) Sales of assets to a noncharitable exempt organization . .. . . .. . 1b{1) X
(2) Purchases of assets from a nonchantable exempt organzation . . . 1bt2) X
(3) Rental of facilities, equipment, or other assets . ... . . . . [1b(3) X
(4) Reimbursement arrangements .. .. . 1b(4) X
(5) Loans or loan guarantees R . R . .. . 1b(5) X
{6) Performance of services or membership or fundraising schictations .. . . . {ib(6) X
¢ Shanng of facilities, equipment, mailing ists other assets, or paid employees .. .. . .. 1c X

d If the answer to any of the above IS "Yes, ' complete the followang schedule Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting organization If the organization received less than fair
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services

received

(a) L'ne no (b} Amount involved {c} Narme of noncharitable exempt organwzation

{d) Descnption of transfers,_transactions_and shanng arrangements

2 a Is the organization directly or indirectly affihated with, or related to one or more tax-exempt organizations
described in section 501(¢) of the Code (other than section 501(c){3)} or in section 5277 D Yes E No

b _If "Yes,” complete the following schedule

{a) Name of organization {b] Type of organzation

{c) Descriplion of relationship

under penatties
frue correct an

perjury | declare that | have exarmined thrs retumn Inctuding accompanying schedules and slatements and to the best of my knowledge and behef it s

} Signature of officer or trustee

eclaration of preparer [other than laxpayer or fiduciary) ts based on 2|l infgrmation of which preparer has any knowledge
)u\i_i | 1O 2. ’gkéﬁ!ﬂg_.ﬁ

Déte

] Title

S

T Date Check Il sell- gﬁg‘;:gﬁiﬁ:;ﬂ; ’;a
] ’,

g ° 5 %‘ Preparer's ’ % employed P ':] of the tnstructions )

o Egg signature . ‘},’fg__ /O/3Q/a2_ OR/?Q%/
-
& 3| Firm's name {or yours BERDON LLP EN » 13-0485070

if self-employed) address 360 MADISON AVENUE
and ZIP code NEW YORK. NY

10017 Phonene 212-832-0400

JSA
1E1493 3 000

Form 990-PF (2001)
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Schedule B
{Form 990, 990-EZ,
of 990-PF}

Department cof the Treasury

Intemnal Revenue Servaice

Schedule of Contributors

Supplementary Information for
hine 1 of Form 990, 980-EZ and 990-PF (see instructions)

OMB No 1545 0047

2001

Name of organmzation

THE AVI CHAI FOUNDATION

Employer identification number

13-3252800

Organmization type (check one)

Filers of Section

Form 990 aor 980-EZ

Form 990-PF

OO dUU

501(c) ) (enter number) arganization

4947(a){1) nonexempt chantable trust not treated as a private foundabon

527 palitical arganizatian

501(c)(3) exempt private foundation

4947(a)(1) nonexampt chantable trust treated as a private foundation

501({c)(3) taxable private foundation

Check If your organization I1s covered by the Generai rule cr a Special rule (Note Only a section 5G1(c)7), (8), or {10)
organization can check box(es) for both the General rule and a Special rule - see instruclions )

General Rule -

I__;l For organizations filng Form 990, 990-EZ, or 980-PF that received, during the year, $5,000 or more (in money or
property) from any one contnibutor {(Cemplete Parts land [} }

Special Rules -

D For a section 501(c)(3) organization fiing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under secttons 509(a)(1}/170(b)(1){A)v1) and recewved from any ane contnbutor, dunng the year, a contribution of the

greater of $5,000 or 2% of the amount on hne 1 of these forms (Complete Parts | and I )

l:] For a section 501(c)(7), {8), or (10) organization fiing Form 990, or Form 990-EZ2, that received from any one contnbutor,
dunng the year aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, Iiterary, or educational purposes, or the prevention of cruelty to children or animals (Complete Parts I, ), and Il )

[:] For a section 501(c)(7), (8), or (10) organization fitng Form 990, or Form 990-EZ, that receved from any one contnbutor,
during the year, seme contributions for use exclusively for rehglaus, chantable, etc |, purposes, but these cantnbutons did
not aggregate to more than $1,000 (If this box 1s checked, enter here the total contnbutions that were received dunng
the year for an exclusively rehgious, charitable, etc , purpose Do not complete any of the Parts unless the General rule
apples to this organization because i1t received nonexclusively religious, charitable, etc , contributions of $5,000 er more

during the year )

>3

Cautlon Organtzations that are not covered by the General rule and/or the Special rules do not file Schedule B (Form 990,
980-E2, or 390-PF) but they must check the box in the heading of their Fonm 990, Form 930-EZ or on hine 1 of their Form
990-PF ta cerflify that they do not meet the filng requirements of Schedule B8 (Forrm 990 990-E2Z or 990-PF)

154
1E1251 2 000

NX4580 1608 10/28/2002 11-54 02 V01-7 6413164 ,67086
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Schedute B (Form 990 990-EZ of 990-PF) (2001) .

@

Fage 10 of Part t
Nama of organization Employes identification numbar
THE AVI CHAI FOUNDATION 13-3252800

m Contributors (See Specific Instructions )

(a)
No

(b)

Name, address and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

THE ESTATE OF ZALMAN C BERNSTEIN

1015 PARK AVENUE

45,647,712

NEW_YORK, NY 10028

Person
Payroll
Noncash

{Complete Part It f there 1s
a noncash contribution )

{a)
No

{b)

Name, address and ZIP + 4

{<)
Aggregate contributions

(d)
Type of contribution
Person
Payroll
Noncash

{Complete Part Il if there 1s
a noncash contribution )

(a}
No

(b)
Name, address and ZIP + 4

¢
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part |l f there 1s
a noncash contnbution }

{a)
No

{(b)
Name, address and ZIP + 4

(c)

Aggregate contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

{a)
No

(b)

Name, address and ZIP + 4

(c)

Aggregate coniributlons

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il ff there 15
a noncash contribution }

(a)
No

{b)
Name, address and ZIP + 4

(c)
Aggregate contributlons

L]
Type of contribution

Person
Payroll
Noncash

(Complete Part Il f there 1s
a noncash contribution )

1S4

1E1253 2 0Q0
NX4580 1608 10/28/2002 11 54 02 v0l-7

Scheduls B (Form 900 §90-EZ or 950-PF) (2001)

6413164.,67086
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Schedule B {(Form 9390 890 EZ or 890 PF

@

Page to of Part It

Name of organization

@

Empfloyer identification number

THE AVI CHAI FOUNDATION 13-3252800
:F1:3|8 Noncash Property (See Specific Instructions )

{a) {c)
f’::m D ipti f " h pr lven FMV (or estimate) Dat - lved
Part] escription of noncash property g (see Instructions) ate recejve

VARIOUS SECURITIES
1
45,647,712 07/01/2001

No (b) te) @
from D t 1 h iven FMV (or estimate) Date received
Part | escription of noncash property g (see instructions)

(a) {c}
f:d:m D f - h ven FMV (or estimate) Date r(:::elved
Part | escription of noncash property gi (see instructions)

(a) {c)
f:d;m D tion of " h n FMV (or estimate) Date r(:lc):elved
Part | escription of noncash property give (see Instructions)

(a) (c)
f:q:m D f " h en FMV {or estimate) Date r(:) ived
Part escription of noncash property giv {see Instructions) celve

(a) (c)
f:‘:m D f " h en FMV (or estimate) Date ::) Ived
Part | escription of noncash property giv (see instructions) celve

Schedule B (Form 990, 990-EZ, or 990-PF) (2001)
Jsa
1E1254 2 000

NX4580 1608 10/28/2002 11-54 02 Vv01-7

6413164,67086
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THE AVI CHAI FOUNDATION 13-3252800

FORM 9S80PF, PART 1 - CONTRIBUTIONS, GIFTS AND GRANTS RECEIVED

DIRECT
PUBLIC

NAME AND ADDRESS DATE SUPPORT

THE ESTATE OF ZALMAN C. BERNSTEIN Q7/01/2001 45,647,712.

1015 PARK AVENUE

NEW YORK, NY 10028

MR. J. EZRA MERKIN 02/21/2001 2,000.

450 PARK AVENUE

NEW YORK, NY 10022

TOTAL CONTRIBUTION AMOUNTS 45,649,712,

NX4580 1608 10/28/2002 11:54:02 v01-7 6413164,67086 27 STATEMENT 1




om 2220

Dapartment ot the Treasury
Internal Revenue Sspice

Underpayment of Estimated Tax by Corporations
P See separate Instructions
P Attach to the corporation's tax return

OMB No 13450142

2001

Name

THE AVI CHAJ FOUNDATION

Employer Identification number
13-3252800

Note [n mos! cases, the corporation does not nead to file Form 2220 {See Parl | below for exceptions ) The IRS will figure any penaity
owed and bill the corporation iIf the corporetion does nol need to file Form 2220, if may still use if lo figure the penally Enter the
amount from line 36 on the estimated tax penalty ine of the corporation’s income tax return, but do not attach Form 2220

Reasons for Filing - Check the boxes below that apply to the corporaton If any boxes are checked, the

corporaton must file Form 2220, even if it does not owe the penalty If the box on ne 1 or ine 2 applies

the corporation may be able to lower or eliminate the penalty

1

The corporation is using the annualized income Instailment method

2 The corperation s using the adjusted seasonal installment method
3 The corporation |s a "large corporation” figunng its first required installment based on the prior year's tax
Note The corporation also must file Form 2220 if it has a suspended research credit allowed for the curren! year (see the mstructions for
hine 4) or 1t 1s an indirectly affected taxpayer (see mnsiructions)
Figuring the Underpayment
4 Totaltax (see instruchons) . e . . - . 4 170,140.
S a Personal holding company tax (Schedule PH (Form 1120) Lne 25) ncluded on line 4 5a
b Look back interest inctuded on line 4 under sechon 460(b)(2) lor completed long-term
contracts or section 167(g) for depreciation under the incoma forecast method  , 5b
¢ Credit for Federal tax paid on fuels (see Instructions) _ | Sc
d Total Add knes Sa through Sc . R .. 5d
6  Subtract line 5d from lne 4 ({ the result s less than $500, dc naot complete or file this form The corpma\i.on
does not owe the penalty . . L .. . |s 170,140.
7  Enter the tax shown on the corporation s 2000 income tax return Cau‘tlon Sao lnsrrucaons be.-furu comp!sﬂng
this ne . . . . . S I { 120,633
8  Enter the amaller of ine 6 or ine 7 If the corporation must skip line 7, enter the amount from line 6 . g 120,633,
9  Instolilment due dates Enter in columns (a) through (d} the ) o) (e (@)
15ih day of the 4th (Form 990-PF flers. Use Sth morth) Bth
9th and 12th months of the corporations tax year Exception
Enter Cctober 1 2001 instead of Seplember 15 2001 » |9 05/15/200106/15/2001 10/01/200112[15/2001
10 Requred Installments If the bex on line 1 and/or line 2
above Is chacked, enter the amounts from Schedule A, ing
40 If the box on line 3 (but not 1 or 2) s checked, see
instructions for the amounts te enter If none of these boxes
are checked, enter 25% of line 8 above In each column 10 30,158. 30,158. 30,158 30.159.
11  Estmated tax pald or credited for each period (see
instructiona} For column {a) only, enter the amount from line
11 on line 15 . . 11 30,121. 98,000. 55,500, 25 ,000.
Complete lines 12 through 18 of one column before
going to the next column
12 Entar amount, If any, from line 18 of the preceding column |12 67,805, 93,147
13 Add hnes 11 and 12 ... ) 13 98,000. 123,305, 118,147.
14 Add amounts on lines 16 and 17 of the precadlng column 14 37.
15  Subtract line 14 from lne 13 If zero of less, enter -0 . 15 30,121. 97,963, 123,305, 118.,147.
46 If the amount on line 15 is zero, subtract line 13 from hne )
14 Otherwse enier -0- 16
17 Underpayment If ina 15 rs less Lhan or equal fo kne 10 subtrac
e 15 from hne 1G Then go lo hne 12 of the next cotumn
Otherwise go to lne 18 . 17 37.
18  Qverpayment If hne 1015 [esa than hne 15, subtract ine 10
e co 18 67,805, 93,147, 87,988,

Compiete Part lll on page 2 to ﬂgum the penalty mernam no entries on line 17, no penalty Is owed

For Paperwork Reduction Act Notice, see separate instructions

JSA
1F0954 2 000

NX4580 1608 11/07/2002 11:12:52 V01-7

6413164, 67086
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Form 2220 {2001) .

Page 2

m Figuning the Penalty

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

3§

38

Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year whichever 1s earlier (see
instructions) (Form 990-PF and Form 990-T fllers Use Sth
month instead of 3rd month ) . . . .
Number of days from due date of installment on line 9 to the
date shown on ine 139

Number of days on line 20 after 4/15/2001 und before 77172001

Underpayment ont ine 17 x Number of days on ine 21 x 8%
365

Number of days on bna 20 after £/30/2001 and belore 171/2002

Underpayment on line 17 x Number of days on ine 23 x 7%
365

Number of days on line 20 atter 12/31/2001 and befare 4/1/2002

Underpayment on line 17 x Numbet of days on ling 25 x 6%
365

Numbes of days on line 20 after 3/31/2002 and before 7/1/2002

Underpayment on line 17 x Number of days on ine 27 x "%
365

Number of days on ine 20 after 6/30/2002 and befors 10/$72002

Underpayment on line 17 x Number of days on ine 29 x *%
365

Number of zays on hine 20 after 93072002 and betore 1/1/2003

Underpayment on line 17 x Number of days on ine 31 x *%
365

Number of days on line 20 after 12/31/2002 and before 2/16/2003

Underpayment on line 17 x Number of days on line 33 x *%
365

Add lines 22 24 25 28 30 32, and 34

{a)

{b)

(c)

(d)

18

20

21

22

23

24

25

26

27

34

35

Penalty Add columns (a) through (d), of ine 35 Enter the total here and on Form 1120, ine 33 Form 1120-A [ine

29 or the comparable line for other iIncome tax returns

36

‘For underpayments pald after March 31, 2002 For lines 28, 30, 32, and 34, use the penaity interest rate for each calendar quarter,
which the [RS will determine during the first month 1n the preceding quarter These rates are published guarterly in an IRS News
Release and 1n a revenue ruling in the Internal Revenue Bulletin To obtain this information on the Internet, access the IRS Web
Site at www irs gov You can also call 1-800-829-1040 to get interest rate information

JsA

1FQ955 4 00O
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Form 8888 {12 200} Page 2
e If you are filing for an Additional {not automatic) 3-Month Extenslon, complete only Part 1) and check this box » X
Nota. Only complete Part I} if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
e If you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

[Partil] Additional {(not automatic) 3-Month Extension of Time — Must Flle Original and One Copy.

Type or Name of Exernpt Organization Employer Identification number
print THE AVI CHAI FQUNDATION 13-3252800

Fila by the Number, street, and room or sute no If a PO bex, see instructons For IRS use only

dua das for 1015 PARK AVENUE

m"‘m City, town or post dffice, slate, and ZIP code For a forergn address, see nsuctions

Instructions NEW YORK, NY 10028

Check type of retum to ba filad (File a separata application for each retumn)
[] Form 990 [J Form 990-EZ [} Form 990-T (sec 401(a) or408(a)trust)  [] Form 1041-A [} Form 5227 [7] Form 8870
] Form 990-BL (X} Form 990-PF [} Form 990-T (trust other than above) [ ] Form 4720 [} Form 6069

STOP. Do not completa Part it If you ware not already granted an automatic 3-month axtansion on a praviously filed Form 8868.

e |f the argarization does not have an office or placs of business in the Uruted States, check this box . . .. » 1

@ If this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) ifthis s
for the whote group, check this box p- [ ] 1f it 1 for part of the group, check this box p [Jand attach a st with the names and
EINs of all members the extension s for

4 i request an additional 3-month extension of time until NOVEMBER_15 ,2002

5 For calendar year 2001 | or other tax year beginning _.= T 20 and ending .20

6 If this ax year 1s for less than 12 months, check reason  [[] Initial retum  [] Final return ] Changein accounting penod
T State in detait why you need the extension D ONATL IS _REQU DTC G

NECESSARY TQ PREPARE AND FILE A COMPLETE AND ACCURATE TAX RETURN

8a If this application 1s for Form 990-8L, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions .$ 208,621.
b If this apphication 1s for Form 990-PF, 990-T, 4720, or 6069, enter any rafundable credits and estimated

tax payments made Include any pnor year overpayment allowed as a credit and any amount paid

praviously with Form 8868 .8 208,621,
¢ Balance Due Subfract hne 8b from hine 8a Include your paymenl with this form, or, if required, deposit

with FTD coupon or, if required, by using EFTPS {Electronic Federal Tax Payment System) See

instructions $ 0.00

Signature and Verification
Under penalties of perjury | deciare that | have examinad this form mglwlngaq::mpaming schedules and mﬂﬂdlﬁﬁ" bast of my knowledge and balief, it Is true,
correct and compiete and thal 1 am authonzad mprapamnnu\‘?r:n ,’. ) % \‘“ e CERTIHED PUBLIC ACCUUNTANTS
T e 360 MADISON AVENUE

fo NEW YORK, Wt bl owmd 8/9/02

Notlce to Applicant — To Be Completed"ﬁy the IRS

Signature b

%

W
i We have approved this applicabon Please attach thus form to the organzabon’s retumn
|:] We have not approved thus applicatton However, we have granted a 10-day grace pencd from the later of the date shown below or the due date of the
organzaton's return (inciuding any pnor extensions) This grace penod 1s considered to be a valid extension of tme for elections otherwise required to ba
made on a imely retum  Please attach this form to the organization'’s retum
[:] Wae have not approved this applicabon After considenng the reasons stated in item 7, we cannot granl your request for an extension of trme to file. We are
not granting a 10-day grace penod EXTENSION APPROVED
D We cannot consider this application because it was filed after the due data of the retum for which an extension was requested
[ Otner s
AUG 29 LULd
By — lNgA.WE!SK.OEF..ELELELDIBEQIQ&
Director __SLBANSSION PROCESSING OGDEN

Alternate Mailing Addragss — Enter the address if you want the copy of this application for an additronal 3-manth extension
returned to an address different than the one entered above

Name

BERDON LLP
Type or Number and street (Include sulte, room, or apt no ) Ora PO box number
print 360 MADISON AVENUE

City or town, province or State, and country {including postai or ZIP code)
NEW YORK, NY 10017

Form BB68 (12-2000)
STF FEDOOSEF 2




rom 8868 Application for Extension of Time To File an

{Decembes 2000} Exempt Organization Return OMB No 1545.1709
a:s;gr;:;:;:;::;::uw P File a separate application tor each retum
» If you are filing for an Automatic 3-Month Extenslon, complete only Partl and check this box » | X [

e H you are fiing for an Additional (not automatic) 3-Month Extension, complete only Part Il {on page 2 of this form)

Note Do not complete Part ! unless you have already been granted an automatic 3-month extension on a previously filed

Form 8868.

[EI] Automatic 3-Month Extension of Time - Only submit onginal (no copies needed)

Note Form 990-T corporations requesting an automahc &-month extension - check this box and complete Part | only » [:]
All other corporations (including Farm 990-C fiers) must use Form 7004 to request an extension of time to file income tax

returns Partnerships REMICs and trusts must use Form B736 to request an extension of ime to file Form 1065 1066 or 1041

Type or Name of Exempt Crganzzation Employer rdentification number
print THE AVI CHAI FOUNDATION 13-3252800

File by the due Number, street, and room or suite no If 2 P O bex, see instructions

date for filng 1015 PARK AVENUE

your retum Sew

Instrctions Cily, town or post office, state, and ZIP code For a foreign address, see instruchions

NEW YORK, NY 10028

Check type of return to be filed (file a separate applicaton for each retum)

Form 950 Form 990-T (carporation) Form 4720

Form $90-BL Form 990-T(sec 401(a) or 408(a) trust) Form 5227

Form 9S0-EZ Form 990-T (trust cther than above) Form 6069

Form 990-PF Form 1041-A Form B870
®* |f the organization does not have an office ar place of business in the United States, check thrs box . . > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Ifthes s

for the whole group, check this box » D If it 15 for part of the group, check thisbox ® | _|  and aftach a hst with the
names and EINs of all members the extension will cover

1 lrequest an automatic 3-month (§-month, for 980-T corporation) extension of tme until __ 0 /18 , 2002 .
to file the exempt organizabon return for the organization named above The extension is for the erganzaton's return for:
> calendar year 2001 of
» tax year beginning . , and ending ,

2 If this tax year 15 for less than 12 months, check reason D lntial return [:] Final return D Change 1n accounting penod

3a If this application 1s for Form 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions L L. L ] 3 208,621
b If this application i1s for Form 990-PF or 890-T, enter any refundable credits and estmated tax payments

made Include any prniar year overpayment allowed as a credt . .. . . 8 208 ,621.
¢ Balance Due Subtract iine 3b from line 3a Include your payment with this form, or, If required, deposit

with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment Systemn) See

mstructions . . ... 3 NONE

Signature and Venfication

Undet penattws of peflury | declare that | have exarruned this form including sccomparmng schedules and statements and to the best of my knowledge and belef
It 13 tfue correcl ang complete and that | am suthonzed (o prepare (hes fom

Signature P %%‘7’1‘__ Title P < //‘ Date P 5-//.3/0 2

For Paperwork Reduction Act Notice, see Instruction FOR BERDON LLP Form 8868 (12-2000)
CERTIFIED PUBLIC ACCOUNTANTS
360 MADISON AVENUE
NEW YORK, NY 10017
10.# 13-0485070

J5a

1F8054 1 000

WX4580 1608 05/09/2002 14 35 14 vO01l-s 6413164 ,67086 1



FORM 990-PF - PART i)
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

2]
Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Costar FMY Ad; basis Excess of Garn
pnce less allowed/ other asof as of FMV over or
expenses of sale allowable | basig 12/31/69 12/31/69 ad) basis (loss)
THE MERGER FUND - CAPITAL GAIN DISTRIBUT |P
PROPERTY TYPE SECURITIES
336,006
SEE SCHEDULE F VAR VAR
2,154,937.
TOTAL GAIN(LOSS) 2,490,943
ISA
1E17301000 w4580 1608 10/28/2002 11:54-02 vV0Ol1-7 6413164 .67086 29




THE AVI CHAI FOUNDATION

FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS

DESCRIPTION

INTEREST ON SAVINGS

NX4580 1608 10/28/2002 11:54:02 Vv01-7

13-3252800
REVENUE
AND NET
EXPENSES INVESTMENT

PER BOOKS INCOME

9,376 9,376

TOTAL 9,376. 9,376
6413164,67086 28

STATEMENT 2



THE AVI CHAI FOUNDATION 13-3252800

FORM S9SO0PF, PART 1 - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
INTEREST 13,938,146. 13,938,146.
DIVIDENDS 1,032,859. 1,032,859.
TOTAL 14,971,005. 14,971,005.

NX4580 1608 10/28/2002 11:54:02 v01-7 6413164 ,67086 29 STATEMENT 3




THE AVI CHAI FOUNDATION 13-3252800
FORM 930PF, PART I - OTHER INCOME

REVENUE

AND NET

EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
FOREIGN EXCHANGE GAIN 205,419. 205,419,
PARTNERSHIP INCOME -615,702. -640,773.
OTHER INCOME 1,561. 1,561.

TOTALS -408,1722. -433,793.
NX4580 1608 11/06/2002 11:33:29 VO01-7 6413164,67086 30

STATEMENT 4




Form

Department of the Treasury

Intermal

2220

Reverue Serce

Un.)ayment of Estimated Tax b’orporations

» See separate Instructions
P> Attach to the corporation’s tax return

OMB No 1545-0142

2001

Name

THE

AVI CHAI FOUNDATION

Employer identificaion number

13-3252800

Note

in most cases the corporation does not need to file Form 2220 (See Part | below for exceptions } The IRS will figure any penalty
owed and bill the corporation If the corporation does not need to file Forrn 2220, it may still use it to figure the penalty Enter the
amount from line 36 on the estimated tax penalty line of the corporation’s income tax return but do not attach Form 2220

I Reasons for Filing - Check the boxes below that apply fo the corporation If any boxes are checked, the
corporation must file Form 2220, even If it does not owe the penally If the box on line 1 or hne 2 applies,
the corporation may be able to lower or eliminate the penalty

1 The corporation 1s using the annualized income nstallment method
2 The corporation 15 using the adjusted seasonal installment method
3 The corparation 1s a Jarge corporation” figuring its first required instaliment based on the pnor year's tax
Note The corporation also must file Form 2220 f it has a suspended research credi! allowed for the curent year (see the instructions for
iine 4) or it 1s an indirectly affected taxpayer {see instructions)
Figuring the Underpayment
4 Totaltax (seeinstructions) . . . . 4 167,701,
5a Persenal holding company tax (Schedule PH (Form 1120) ine 26} included on line 4 Sa
b Look-back interest included on line 4 under section 460(bj(2) for completed long term
contracts or section 167(g} for depreciation under the income forecast method 5k
¢ Credit for Federal tax paid on fuels (see instructions) | | . . |8¢
d Total Add lines 5a through 5¢ . . 5d
6 Subtract ine 5d from {ine 4 If the result 1s less than $500, do not complete or file this forrn The corporation
does not owe the penalty .. . ) 5 167,701.
7 Enter the tax shown on the corporation’s 2000 income tax retumn Caution See instfructions before completing
this hina . . 7 120,633.
8 Enter the smaller of ine 6 or ine 7 [f the corporation must skip ine 7, enter the amount from line 6 8 120,633.
(a) {:)] {c) (d}
9  iInstaliment due dates Enter In columns (a) through (d) the
15th day of the 4th (Form 990-PF flers Use S5th month) 6th
9th and 12th months of the corporation's tax year Exception
Enter October 1 2001 instead of September 15 2001 » |9 05/15/200106/15/200110/01/200112/15/2001
10 Required instaliments If the box on line 1 and/or line 2
above ts checked, enter the amounts from Schedule A, line
40 if the box on ine 3 {but not 1 or 2) 1s checked, see
instructions for the amounts 1o enter If none of these boxes
are checked enter 25% of Line B above in each column 10 30,158. 30,158. 30,158. 30,159.
11 Estimated tax pad or credited lor each penod (see
instructions) For column (a) enly, enter the amount from line
11 on line 15 . . 11 30,121. 98,000. 55,500. 25,000.
Complete lines 12 through 18 of one column before
going to the next column
12  Enter amount, if any, from ine 18 of the preceding column |12 67 ,805. 93,147.
13 Addlines 11 and 12 L. . 13 898,000, 123,305.| 118,147.
14 Add emounts on lines 16 and 17 of the preceding column |14 7.
15 Subtract ine 14 from line 13 If zero or less, enter -0- 15 30,121. 97,963. 123,305. 118,147.
16 If the amount on hne 15 1s zero, subtract ine 13 from hne
14 Otherwise, enter -0- . . 16
17  Underpayment, If ine 15 15 less than or equal to ine 10 subtract
lne 15 from hne 10 Then go to hne 12 of the next column
Otherwise go to hne 18 .. 17 37.
18 Overpayment If ine 1015 less than line 15 subtract ine 10
from line 15 Then go te ine 12 ol the next column | 18 67,805 93.147. 87.,988.

Complete Part il on page 2 to figure the penaity f there are no entries on line 17, no penalty 1s owed

For Paperwork Reduction Act Notice, see separate Instructons

JSA
1F09%4 2 000

NY¥A5R0 1608 10/28/2002 11:-%4-02 vDO1-7

6413164 67086

Form 2220 (2001)
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THE AVI CHAI FOUNDATION 13-3252800

FORM 9S0PF, PART I - LEGAL FEES

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
PATTERSON BELKNAP WEBB AND TYL 12,302. 12,’
TOTALS 12,302. NONE NONE 12,3

NX4580 1608 10/28/2002 11:54:02 v01-7 6413164 ,67086 31 STATEMENT 5



THE AVI CHAI FOUNDATION 13-3252800
FORM 990PF, PART I - ACCOUNTING FEES

REVENUE

AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
BERDON, LLP - FOR ACCOUNTING SERVICES 5’
RENDERED INCLUDING THE PREPARATION OF FORM 990-PF 47,040. 23,520 23,

TOTALS 47,040. 23,520 NONE 23,520
NX4580 1608 10/28/2002 11:54:02 V01-7 6413164 ,67086 32 STATEMENT 6




THE AVI CHAI FOUNDATION 13-3252800

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES CHARITABLE

DESCRIPTION PER BOOKS PURPOSES
NYS FILING FEE 1,500. 1,5.
FEDERAL EXCISE TAX 221,573.
FEDERAL - UBTI 176,752.
NYS - UBTI 27,594.

TOTALS 427,419. 1,500

NX4580 1608 10/28/2002 11:54:02 V01-7 6413164,67086 33 STATEMENT 7



THE AVI CHAI FOUNDATION

FORM SSOPF, PART I - OTHER EXPENSES

DESCRIPTION

TELEPHONE

CONSULTANTS

INSURANCE

MISCELLANEQUS COFFICE EXPENSE

OFFICE ADMINISTRATION

POSTAGE

OFFICE SUPPLIES

PERSONNEL RECRUITMENT

MAINTENANCE FEES

DIRECT CHARITABLE ACTIVITIES

NX4580 1608 10/28/2002 11:54:02 VO01-7

TOTALS

REVENUE
AND

EXPENSES

PER BOOKS

43,182,
148,197.
29,875.
38,191.
36,801.
25,977.
16,730.
15,750.
17,280.

2,767,482,

3,139,465.

6413164 ,6708B6

13-3252800

CHARITABLE
PURPOSES

43,182

148,197

29,875.

38,191,

36,801.

25,977.

16,730,

15,750,

17,280.

2,179,519.

2,551,502.

34 STATEMENT 8



THE AVI CHAI FOUNDATI. .

FORM 9S0PF, PART II -~ OTHER NOTES AND LOANS RECEIVABLE

BORROWER: WISCONSIN INSTITUTE FOR TORAH STUDY
ORIGINAI AMOUNT: 1,000,000.

BEGINNING BALANCE DUE .. ... ... ...ttt it eemeamnsanans

ENDING BALBANCE DUE . ... ...ttt ettt ttesnae e s ansneaan

ENDING FAIR MARKET VALUE . ... ... .. cccmorunenecennnssmennans

BORROWER: HYMAN BRAND HEBREW ACADEMY
ORIGINAL AMOUNT: 300,000,

BEGINNING BALANCE DUE .. .. ... . ittt et aacsmaeeannnn

ENDING BALANCE DUE . ... ...ttt it ettt tstn e cecsasssnenans

BORROWER: MELVIN J. BERMAN HEBREW ACADEMY
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE ... .. ...ttt it ittt s teenanssenenn

ENDING BALANCE DUE ... .. ... ..ttt ieneeeaannsoannnsnn

NX4580 1608 10/28/2002 11:54:02 Vv01-7 6413164,67086

13-3252800

650,000,

450,000,

255,000.

210,000.

STATEMENT 9

35



THE AVI CHAI FOUNDATI. . 13-3252800

BORROWER: NEW JEWISH HIGH SCHOOL

ORIGINAL AMOUNT: 250,000,

BEGINNING BALANCE DUE . ... .. ... .. ittt itn et necneaaan 225,000.
ENDING BALANCE DUE . ... ...ttt ittt s et et ae s esnescnenans 175,000.
ENDING FAIR MARKET VALUE ... .... ... ittt tnnnnnernanecaeanna 75,252

BORROWER: CINCINNATI HEBREW UPPER SCHOOL

ORIGINAL AMOUNT: 250,000.

BEGINNING BALANCE DUE ... ... ...ttt ittt s it iesacaronennnan 212,500.
ENDING BALANCE DUE ... .. ... ittt ittt aersasacsenananena- 162,500.
ENDING FAIR MARKET VALUE ... ... . . ...t oeereeneaceeannnnann 120,559

BCORROWER: YESHIVA & MESIVTA TORAS CHAIM OF GRT NY

ORIGINAL AMOUNT: 900,000.

BEGINNING BALANCE DUE .. .. . ... . ittt iee s neaannroeeneans 750,000.
ENDING BALANCE DUE .. .. .. . ittt et srnsaaesseeeanaas 540,000.
ENDING FAIR MARKET VALUE ... ... ... . .. ittt timnnanens 410,950

BORROWER: YESHIVAH TIFERES YISROEL

ORIGINAL AMOUNT: 1,000, 000.

BEGINNING BALANCE DUE . . it iiii et cmtee et e e e e e e e e 800, 000.
ENDING BALANCE DUE . . .ttt uitmes e eeete e e e e e eeeee s 600,000.
ENDING FAIR MARKET VALUE . ..t iiissceeee e e et ee e e eeens 432,235

et e T ——

STATEMENT 10

NX4580 1608 10/28/2002 11:54:02 v01-7 6413164,67086 36



THE AVI CHAI FOUNDATI.

BORRCWER: ROBERT BEREN ACADEMY
ORIGINAI, AMOUNT:

BEGINNING BALANCE DUE ..........._.....

ENDING BALANCE DUE .. ..............«...

ENDING FAIR MARKET VALUE ..............

BORROWER: SHAARE TORAH
ORIGINAL AMOUNT:

BEGINNING BALANCE DUE .................

ENDING BALANCE DUE ..............ccu0vu.-

BORROWER: SHALHEVET HS
ORIGINAL AMOUNT:

BEGINNING BALANCE DUE .................

ENDING BALANCE DUE ..............0000...

BORROWER: YESHIVA SHAAREI TORAH

ORIGINAI AMOUNT: 300,000.

BEGINNING BALANCE DUE ........¢ouuiee.nu-n

ENDING BALANCE DUE .. ._.................

NX4580 1608 10/28/2002 11:54:02 v01-7

1,000,000.

1,000,000

1,000,000.

....................

....................

--------------------

....................

....................

6413164 ,67086

13-3252800

924,415.

756,812.

_——— e A e o o ————

- ——— -

741,900.

630,615.

741,900.

680,615.

STATEMENT

37

11



THE AVI CHAI FOUNDATI.

BORROWER: YESHIVA OF GREATER WASHINGTCN
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE .....................

ENDING BALANCE DUE .. ... ... ...,

ENDING FAIR MARKET VALUE ...........ccu.o-.-

BORROWER: RABBINIC SEMINAR OF AMERICA
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE .. ........ ¢ ceeca..

ENDING BAIANCE DUE .. ... ... iiiminnenn,

ENDING FAIR MARKET VALUE ..........c.0cc.an

BORROWER: RAMAZ
ORIGINAL AMOUNT:

BEGINNING BALANCE DUE .....................

ENDING BALANCE DUE ...... ... ..t

ENDING FAIR MARKET VALUE ...........c..cc.o...

BORROWER: YAVNEH ACADEMY
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE .. .......¢c¢ccoiuunennnn

ENDING BALANCE DUE ........... ... i.oaa..

ENDING FAIR MARKET VALUE ..................

NX4580 1608 10/28/2002 11:54:02 VvV01-7

................

................

................

----------------

................

................

6413164 ,67086

13-3252800

741,900

717,710.

741,900,

667,710.

- ————— - ——————

- o - — v ———— —

222,570.

178,056.

e — o ———

— o — .

741,900.

643 ,520.

STATEMENT

38

12



THE AVI CHAI FOUNDATI.

BORROWER: YAVNEH DAY SCHOOL ASSOCIATION
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE ............cccuemn-.

ENDING BALANCE DUE ... .. ... ..« .. fuiuienannnnn

ENDING FAIR MARKET VALUE .............00...

BORROWER: SOLOMON SCHECHTER HARTFORD
ORIGINAL AMOUNT: 1,000,000,

BEGINNING BALANCE DUE .. ... ... .. ciuenennenn

ENDING BALANCE DUE ........c¢ccoiusenecnnnnn

BORRCWER: BRURIA
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BAIANCE DUE ...........c.c.cccurnenn.

BORROWER: HALB
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BAILANCE DUE ... .. ....iiieacnnnnn.

ENDING BALANCE DUE .. ...... ¢ ¢ttt unrencennn

ENDING FAIR MARKET VALUE ............¢ccua...

NX4580 1608 10/28/2002 11:54:02 V01-7

. 13-3252800

................ 741,900.

................ 593,520.

................ 741,900.

................ 630, 615.

................ NONE

................ 710,906,

................ NONE

................ 757,932.

STATEMENT 13

6413164 ,67086 39



THE AVI CHAI FOUNDATI. . 13-3252800

BORROWER: JEWISH DS ASSOC OF CLEVELAND

ORIGINAL AMOUNT: 1,000,000,

BEGINNING BALANCE DUE . ...\ titame e et e e e e e e NONE
ENDING BALANCE DUE - . v v v v tmn e o ee e am e eee e e ee e 717,373.
ENDING FAIR MARKET VALUE . .. v vuommm e e e e e e e 717,373.

BORROWER: JEWISH HERITAGE DS OF BUFFALO

ORIGINAL AMOUNT: 475,000.

BEGINNING BALANCE DUE ... . . .. ...ttt ittt sea e ieaaaaan NONE
ENDING BALANCE DUE ... ... . . .. ittt aencanrecananroaans 364,502.
ENDING FAIR MARKET VALUE ... ... ... ...ttt iie i teesnennnanna 364,502.

BORROWER: PERELMAN

ORIGINAL AMOUNT: 250,000.

BEGINNING BALANCE DUE .. .. .. ...t iiiiits cmneecnnns NONE
ENDING BALANCE DUE ... . ... ..ttt ittt ie e seatneeeeannaas 150,276.
ENDING FAIR MARKET VALUE ... .. .. ...ttt immmensneannneenaass 190,276.

—————— — — — —r ———— —

BORROWER: SOLOMON SCHECHTER - BOSTON

ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE .. ... . ... ittt it e it tenaanan NONE
ENDING BALANCE DUE .. ... . . ittt it st aesnsenneataneeessneanas 744 ,283.
ENDING FAIR MARKET VALUE ... ........ ... ... i et iinennnnn 744,283,

STATEMENT 14

NX4580 1608 10/28/2002 11:54:02 v01-7 6413164 ,67086 40



THE AVI CHAI FOUNDATI. .

BCRROWER: SOLOMON SCHECHTER - ST. LOUIS
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE .. ... ...ttt it tne s canscnnncenannn

ENDING BALANCE DUE ... ... ... i imtiiematnrenaaanennnns

ENDING FAIR MARKET VALUE ... .. ...t ittt manennnnaansanns

BORROWER: SQLOMON SCHECHTER - WESTCHESTER
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE . ... .. ...t tiiimssecnnaneenarananannan

ENDING BALANCE DUE .. ...ttt it anenemnoneamnsanenesnesenns

ENDING FAIR MARKET VALUE ... ... ...ttt iiiitennaennnenns

BORROWER: TAIMUDIC COLLEGE OF FLORIDA
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BATANCE DUE ... ... ...ttt ttstmaecessaeenneens

ENDING BALANCE DUE ... .. ... ittt ittt ittt et e ataennnens

BORROWER: YESHIVA ELEMENTARY SCHOOL - MILWAUKEE
ORIGINAL AMOUNT: 500,000.

BEGINNING BALANCE DUE . .. . . sttt ittt cmtecnsme et e nataaene-

ENDING BALANCE DUE .. ... ...ttt it it s te et anans

ENDING FAIR MARKET VALUE ... ... ... ..t imantnntanannnnens

NX4580 1608 10/28/2002 11:54:02 VO01-7 6413164,67086

13-3252800

NONE

709,517,

NONE

745,450,

NONE

378,373.

STATEMENT 15
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THE AVI CHAI FOUNDATI.

BORROWER: YESHIVA OF FAR ROCKAWAY
ORIGINAL AMOUNT: 850,000.

BEGIMNING BAIANCE DUE .. ........¢c¢c.0itiennnnnn

ENDING BALANCE DUE

ENDING FAIR MARKET VALUE

BORROWER: YESHIVA OF NORTH JERSEY
ORIGINAL AMOUNT: 1,000,000.

BEGINNING BALANCE DUE .............0.c0cteneunn.

ENDING BALANCE DUE

ENDING FAIR MARKET VALUE

--------------------------

....................

..............

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVAELE

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE

NX4580 1608 10/28/2002 11:54:02 V0O1-7

6413164 ,67086

13-3252800

10,

NONE

779,024,

355,355.

15,

992 ,747.

15,203,227.

STATEMENT 16
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THE AVI CHAI FOUNDATION 13-3252800

FORM 990PF, PART II - U.S. AND STATE OBLIGATIONS

ENDING ENDING

DESCRIPTION BOOK VALUE FMV
SEE SCHEDULE A ATTACHED 192,063,093, 192,063,093.
TOTALS 192,063,093. 192,063,093.

NX4580 1608 10/28/2002 11:54:02 Vv01-7 6413164 ,67086 43 STATEMENT 17




THE AVI CHAI FOUNDATION

FORM 990PF, PART II - CORPORATE STOCK

DESCRIPTION

SEE SCHEDULE B ATTACHED

NX4580 1608 10/28/2002 11:54:02 v01-7

TOTALS

13-3252800

ENDING
BOOK VALUE

55,134,299,

6413164 ,67086 44

ENDING
FMV

55,134,299.

55,134,299.

STATEMENT 18



61 INIWIALVLS Sy 980L9 ' VOTETYO L-TOA 20:PS: 11 2002/82/01 B809T 0BSVXN

190’219 '9¢ "190°219°9¢ STYLOL

‘190'219°9€ ‘190219 °9¢€ AIHOVILIY O ITNAIAHOS ddIS
AWI ANTYA Moog NOILAI¥Os3a
ONIAN3 ONIAN3

SANOE FLVIOJE0D - II L¥vd ‘3d0e66 WJOJd

008252E-E€1 NOILVANNOA IVHD IAY JHL



THE AVI CHAI FOUNDATION

13-3252800

FORM SS0OPF, PART II - OTHER INVESTMENTS

DESCRIPTION

EMERGING MARKET MUTUAL FUNDS
INVESTMENT IN ADVANCED VALUE
FUND, L.P.

INVESTMENT IN ADVANCED VALUE
FUND, L.P. - OFFSHORE FUND
LIPPER CONVERTIBLES, L.P.
VANGUARD 500 INDEX

SANDLER CAPITAL PARTNERS V.
FTE, L.P.

D. PARTNERS (BVI), L.P.
INVESTMENT IN THE MERGER FUND
INVESTMENT IN BRENCOURT
ADVISORS, LLC

INVESTMENT IN FARALLON CAPITAL
OFFSHORE

INVESTMENT IN GRUSS OFFSHORE
ARBITRAGE FUND

INVESTMENT IN ATTICUS
INTERNATIONAL LTD

TOTALS

NX4580 1608 10/28/2002 11:54:

ENDING
BOOK VALUE

—— i ——

4,734,157.
26,229,835,
27,371,607.

2,919,136

29,991,

1,018,075,

2,707,627.

5,015,977.

5,164,350.

5,506,855,

5,225,249,

5,328,648,

ENDING
MV

4,734,157.
26,229,835,
27,371,607.

2,919,136.

29,991,

1,018,075,

2,707,627.

5,015,977.

5,164,350.

5,506,855

5,225,249.

5,328,648,

—— S o ——— o ——

02 vo1-7 6413164 ,6708

6

STATEMENT 20



THE AVI CHAI FOUNDATION

FORM 990PF, PART I1 - OTHER ASSETS

LITHOGRAPHS

BOOKS

SECURITY DEPOSITS
OTHER ASSETS

OTHER NOTES RECEIVABLES

TOTALS

NX4580 1608 10/28/2002 11:54:02 V01-7

13-3252800

ENDING
BOOK VALUE

6413164 ,67086

47

ENDING
FMV

1,400.
8,346.
10,587.
23,201.
383,329.

426 ,863.

STATEMENT 21



THE AVI CHAI FOUNDAT.

FORM S990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DUE TO ERCKER

TOTALS

NX4580 1608 10/28/2002 11:54:02 v01-7

13-3252800

ENDING
BOOK VALUE

24,930,000.

6413164 .,67086

STATEMENT 22
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THE AVI CHAI FOUNDATI. . 13-3252800

DESCRIPTION AMOUNT
PRIOR GRANTS COMMITTED - BOOK/TAX DIFF. 13673000.
UNREALIZED GAIN/LOSS 373,472.
MISCELLANEQUS 2,000.
TOTAL 14048472.

STATEMENT 23
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THE AVI CHAI FOUNDATION

13-3252800

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

MEIR BUZAGLO
7B HAETZEL STREET
JERUSALEM, ISRAEL

ARTHUR FRIED
20 BALFOUR STREET
JERUSALEM, ISRAEL

MEM BERNSTEIN
20 HAMEVASER STREET
JERUSALEM, ISRAEL

HENRY TAUB
111 DE VRIES COURT
TENAFLY, NJ 07670

RUTH WISSE
150 UPLAND ROAD
CAMBRIDGE, MA 02140

LAUREN MERKIN
33 EAST 70TH STREET, APT 6F
NEW YORK, NY 10021

MARLENE WASSERMAN
1015 PARK AVENUE
NEW YORK, NY 10028

LIEF ROSENBLATT
10 EAST 50TH STREET
NEW YORK, NY 10106

NX4580 1608 10/28/2002 11:54:02 vO1-7

TITLE AND TIME
DEVOTED TO POSITION

TRUSTEE
PART TIME

TRUSTEE- CHAIRMAN
PART TIME

TRUSTEE
PART TIME

TRUSTEE
PART TIME

TRUSTEE
PART TIME

TRUSTEE
PART TIME

SECRETARY
PART TIME

TRUSTEE
PART TIME

COMPENSATION

- - ——

NONE

NONE

NONE

18,000.

NONE

67,000.

NONE

6413164,67086

CONTRIBUTIONS EXPENSE ACCT
TO EMPLOYEE  AND OTHER
BENEFIT PLANS  ALLOWANCES

NONE NONE
NONE
NONE NONE
NONE NONE
NONE NONE
NONE NONE
7,801. NONE
NONE NONE
50 STATEMENT 24




THE AVI CHAI FOUNDATION 13-3252800

FORM S90PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

CONTRIBUTIONS EXPENSE ACCT

TITLE AND TIME TO EMPLOYEE AND OTHER
NAME AND ADDRESS DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES
ALAN R. FELD TRUSTEE NONE NONE NONE
1291 PENNINGTON ROAD PART TIME
TEANECK, NJ 07666
AVITAL DARMON TRUSTEE NONE NONE NONE .
KFAR ADUMIM PART TIME
D.N.M. BINYAMIN, ISRAEL
GEORGE ROHR TRUSTEE NONE NONE NONE
885 PARK AVENUE PART TIME
NEW YORK, NY 10021
DAVID TADMOR TRUSTEE NONE NONE NONE
8 HADOLPHIN STREET PART TIME
TEL AVIV, ISRAEL
GRAND TOTALS 103,000. 7,801. NONE

NX4580 1608 10/28/2002 11:54:02 Vv01-7 6413164 ,67086 51 STATEMENT 25




THE AVI CHAI FOUNDATI. . 13-3252800

FEDERAL FOOTNOTES

FORM 990-PF, PART 1X-A - SUMMARY OF DIRECT CHARITABLE ACTIVITIES

(1)

(2)

(3)

(4)

PROJECT TO ENHANCE THE EDUCATIONAL QUALITY OF JEWISH HIGH SCHOOLS
BY EXPANDING THEIR LIBRARIES $647,517

PROJECT TO PROVIDE STARTER JEWISH LIBRARIES FOR PREPATORY TRACK
STUDENTS AT 60 JEWISH HIGH SCHOOLS $294,751

STIMULATING ENGAGEMENT WITH JEWISH BOOKS AND IDEAS AMONG
"BIRTHRIGHT ISRAEL" PARTICIPANTS THROUGH THE OFFER OF FREE BOOKS
AND A PERIODICAL SUBSCRIPTION AVAILABLE THROUGH A CONTENT-RICH
WEB SITE $583,288

FEES FOR BANK LETTERS OF CREDIT REQUIRED BY AVI CHAI IN CONNECTION
WITH ITS SCHOOL BUILDING LOAN PROGRAM. AS A CONDITION FOR MAKING A
LOAN, AVI CHAI REQUIRES EACH SCHOOL TO OBTAIN A LETTER OF CREDIT

AS SECURITY. AVI CHAI EITHER REIMBURSES THE SCHOOLS FOR THESE FEES
OR PAYS THE BANK DIRECTLY $186,202

STATEMENT 958

NX4580 1608 10/28/2002 12:23:38 V01-7 6413164,67086 71




THE AVI CHAT FOUNDATI. .

13-3252800

FORM 990PF, PART IX-B - SUMMARY OF OTHER PROGRAM-RELATED INVESTMENTS

DESCRIPTION

JEWISH EDUCATIONAL CENTER - BRURIA

LOAN

LOAN

LOAN

LOAN

LOAN

LOAN

LOAN

LOAN

LOAN

TO

TO

TO

TO

TO

TO

TO

TO

TO

TO

HEBREW ACADEMY OF LONG BEACH

JEWISH DS ASSOCIATION CLEVELAND

JEWISH HERITAGE D.S. OF BUFFALO

PERELMAN JEWISH DAY SCHOOL

SOLOMON SCHECTER DAY SCHOOL - BOSTON

SOLOMON SCHECTER DAY SCHOOL - ST. LOUIS

SOLOMON SCHECHTER SCHOOL - WESTCHESTER

TAIMUDIC COLLEGE OF FLORIDA

YESHIVA ELEMENTARY SCHOOL - MILWAUKEE

YESHIVA OF FAR ROCKAWAY

NX4580 1608 10/28/2002 11:54:02 V01-7 6413164 ,67086

1,000,000.

1,000,000.

1,000,000.

475,000.

250,000.

1,000,000,

1,000,000.

1,000, 000.

1,000,000.

500,000.

850, 000.

STATEMENT 26
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THE AVI CHAI FOU'NDAT‘ . 13-3252800

FORM S990PF, PART IX-B - SUMMARY OF OTHER PROGRAM-RELATED INVESTMENTS

D ———

DESCRIPTION AMOUNT
LOAN TO YESHIVA OF NORTH JERSEY 1,000,000.
STATEMENT

NX4580 1608 10/28/2002 11:54:02 v01-7 6413164 ,67086 53
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THE AVI CHAI FOUNDATI. . 13-3252800

FEDERAL FOOTNQOTES

PART XV, GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

LINE 3 (A) & (B)- PURPOSE OF GRANT OR CONTRIBUTION

(1) TO ENCOURAGE THOSE OF THE JEWISH FAITH TOWARD GREATER COMMITMENT
TO JEWISH OBSERVANCE AND LIFESTYLE BY INCREASING THEIR UNDERSTANDING,
APPRECIATION AND PRACTICE OF JEWISH TRADITIONS, CUSTOMS AND LAWS.

(2) TO ENCOURAGE MUTUAL UNDERSTANDING AND SENSITIVITY AMOUNG JEWS OF
DIFFERENT RELIGIOUS BACKGRCUNDS AND COMMITMENTS TO OBSERVANCE.

STATEMENT 2%
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THE AVI CHAIL FOU‘NDAT' . 13-3252800

FEDERAL FOOTNOTES

PAGE 5, PART VII-B
STATEMENT REQUIRED BY REGULATION SECTICN 53.48945-5 (D)

1. NAME OF ADDRESS OF GRANTEE:
PARTNERSHIP FOR EXCELLENCE IN JEWISH EDUCATION
678 MASSACHUSETTS AVE., SUITE 305
CAMBRIDGE, MA 02139

2. DATE AND AMOUNT OF THE GRANT:

JANUARY 31, 2001
$300, 000

3. THE PURPOSE OF THE GRANT:
TO JOIN A GROUP OF PHILANTROPISTS IN A PARTNERSHIP TO PROVIDE SEED
FUNDING TO JEWISH DAY SCHOOLS.

4. THE TOTAL AMOUNTS EXPENDED BY THE GRANTEE (BASED UPON THE MOST
RECENT REPORT RECEIVED FROM THE GRANTEE): $4,616,873.

5. NO KNOWLEDGE THAT THE GRANTEE HAS DIVESTED ANY PORTION OF THE FUNDS
FROM THE PURPOSE OF THE GRANT.

6. THE DATE OF THE REPORT FROM THE GRANTEE:
JANUARY 11, 2002

STATEMENT 29
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THE AVI CHAI FOUNDATI. . 13-3252800

FEDERAL FOOTNOTES

PAGE 5, PART VII-B
STATEMENT REQUIRED BY REGULATION SECTION 53.4345-5(D)

1. NAME OF ADDRESS OF GRANTEE:
AVI CHAI ISRAEL
31 HANEVIIM STREET
JERUSALEM, ISRAEL

2. DATE AND AMOUNT OF THE GRANT:
JANUARY 1,2001-DECEMBER 31,2001
$17,100,602

3. THE PURPOSE OF THE GRANT:
TO ENCOURAGE GREATER COMMITMENT TO JEWISH OBSERVANCE AND LIFESTYLE
AND TO ENCOURAGE MUTUAL UNDERSTANDING AND SENSITIVITY AMONG JEWS OF
DIFFERENT RELIGIOQUS BACKGROUNDS IN ISRAEL.

4. THE TCTAL AMOUNTS EXPENDED BY THE GRANTEE (BASED UPON THE MOST
RECENT REPORT RECEIVED FROM THE GRANTEE): $11,676,039

5. NO KNOWLEDGE THAT THE GRANTEE HAS DIVESTED ANY PORTION OF THE FUNDS
FROM THE PURPOSE OF THE GRANT.

6. THE DATE OF THE REPORT FROM THE GRANTEE:
APRIL 25, 2002

STATEMENT 390
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THE AVI CHAI FOUNDAT' . 13-3252800

FEDERAL FOOTNOTES

PAGE 5, PART VII-B
STATEMENT REQUIRED BY REGULATION SECTION 53.4945-5(D)

1. NAME OF ADDRESS OF GRANTEE:
THE FLORENCE MELTON ADULT MINI-SCHOOL
601 SKOKIE BOULEVARD, SUITE 2A
NORTHBROOK, IL 60062

2. DATE AND AMOUNT OF THE GRANT:
JANUARY 1, 2001 - DECEMBER 31, 2001
$45,000

3. THE PURPOSE OF THE GRANT:
TO CUSTOMIZE A JEWISH LITERACY PROGRAM FOR PARENTS OF CHILDREN IN
JEWISHLY SPONSORED PRE-SCHOOLS.

4. THE TOTAL AMOUNTS EXPENDED BY THE GRANTEE (BASED UPON THE MOST
RECENT REPORT RECEIVED FROM THE GRANTEE): $45,207

5. NO KNOWLEDGE THAT THE GRANTEE HAS DIVESTED ANY PORTION OF THE FUNDS
FROM THE PURPOSE OF THE GRANT.

6. THE DATE OF THE REPORT FROM THE GRANTEE:
APRIL 23, 2002

STATEMENT 3
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THE AVI CHAl FOUNDATION
INVESTMENTS IN U.S. GOVERNMENT OBLIGATIONS
DECEMBER 31, 2000

Face
Amount
1 335000

85 000

215000

310 000

230 000

35 000

5375000

209.428 000

Description
Unnted States Treasuny Bill

Due 05/10/2001

0 000% 05/10/2001

US Treasury Bond

7 500% 11/15/2016

US Treasun

6 125% 08/15/2029

Uniied Siates Treasun Note
5875% Due 11/15/2004
5875% 11/15/2004

US Treasun

6 500% 02/15/2010

United States Treasun Notes
Ser M-2002

5 875% 09/30/2002

Linited Siates Treasurv Notes
Ser G-2002

6 500% 05/31/2002

US Treasurv Bill

0 000% (1/04/2001

Cast Or

Contributed

A
SCHEDULE A — /

Value

1305 667

102 996

311405

r2
A
wn
O
)
<

Lo
n
—
~J
(8]

[P
~J
'--J
L
~J
1]

Marhet
Value
1.307 499

103.306

382 685

209.226.949

211.872 829

10F6



THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN

TREASURY INFLATION PROTECTED U.S. GOV'T OBLIGATIONS
DECEMBER 31, 2000

Cos1 Or

Face Contrnibured Market

Amount
10 270 000

1 360 000

12 900 000

12 165 000

20 000

465 000

15 413.000

Description
Treasurv Inflauon Proteciec

5623% 01/13/2008
Facior =1 07685

Ireasum Inflauon Protecied
30 Year Bona

3623%: 0415/2008
Factor =1 07362

Treasun Inflauon Protected
5875% 01/13/2009 /MIG]
Facior =1 06080

Treasurv Inflation Proteclea
5 Year Notes

3625% 07/13/2002
Facior=1 08627

Treasun Inflatuon Protected
50 Year Bona

36253% 04/15/2028
Facior=1 073562

Treasurn Inflanon Protecied
3873% 04/15/2029 /AAA
Facior=1 05826

Treasurnn Inflation Protected
53375% 01/15/2007
Factor = 1 09806

SCHEDULE 3 — 4

Value

10 444 019

1 383 745

12772 299

482 412

15678 192

$Te 07

Value
11 139 94:=

1.446.338

14 046 862

508 47C

16 863 670

27 305 888

20F6



THE AVI CHAI FOUNDATION .
INVESTMENTS IN ULS. GOVERNMENT OBLIGATIONS
DONOR RESTRICTED ASSETS

DECEMBER 31. 2000

3625% Q1/15/2008
Factor = 1 07683

SCHEDULE a — 1

Cost Or
Face Contributed Marhet
Amount Description M alue Malue
690 000 GE Caputal C/P 682 94% 687 T2
0000"% 01/16/2001 a-1~/P-
660 000 Saiomon Smith Bamev C/P 632 948 68~ 71¢
0 000°% 01/16/2001 2-1-7P-.
865 000 reaeral Home Loan Bana 836 046 8§61 799
Disc Note
0000% 01/19/2001
50 000 0C Fegera] Farm Creait Bans 27032 30 503
Disc Note
0 000% 02/23/2001
695 000 United State Treasurv Note 700 530 700 206
Ser Q-200)
5875% 11/30:2001
1 000 000 LS Treasury Note Ser a092-REG 1 022 668 1033 7388
6250% O01/31/2002
700 00C LS Treasury Note Ser AD-§87 €98 149 712267
T 875% Due 12/31/138°
4500% 01/51/2007
1 063 000 United Staie Treasury Notes 1082 92: 1 100 25
5875% Due 11/15/2004
5873% 11/15/2002
120.000 United State Treasurv Note 120 5391 123 03¢
Ser M-2002
3 875% 09/30/2002
400 000 Unned State Treasurv Note 100123 108 196
Ser G-2002
6 500% 035/51/2002
1 000 000 United State Treasurv Noies 091 465 | 016 222
3375% Due 0271572000
T TR 2 TR 200
~> 00C Treasun Inflauon Frotectec I Bt Z7 e



THE AVI CHAI FOUNDATION

INVESTMENTS IN U.S. GOVERNMENT OBLIGATIONS

DONOR RESTRICTED ASSETS

270,000

85,000

360,000

495,000

205,000
205,615
169,552
170,744

115,000

DECEMBER 31, 2000
Face
Amount Description
300,000 Treasury Inflation Protected
3 875% 01/15/2009 /MIGI
Factor = 1 06080
4,887,000 Treasury Inflation Protecied
3 875% 04/15/2029 /AAA
Factor =1 05826
1,895,000 FFCB Note
5250% 05/01/2002
3,573,000 FHLB Note

6 750% 05/01/2002

FHLMC Gold 6.0% TBA
January Settlement

6 000% 01/16/2051

FHLMC Gold 7 0% TBA
January Settlement

7000% 01/16/2051

FHLMC Gold 7 5% TBA
January Settlement

7 500% 01/16/2031

FHLMC Gold 7 3% TBA
January Settlement

7 500% 01/16/2031

GNMA 6 5% TBA

6 500 01/23/2031

NASC 1998-D6 AlA

6 280% 03/17/2028 NR/AAA
CSFB 98-Ci1 AlA

6 260% 12/17/2007 AAA/AAA
GSMS 98-C1 Al

6 060% 10/18/2030 AaA/AAA
GMACC 1999-C5 AIB
7273% 07/15/2032 NR/AAA

SCHEDULE A- ]

Cost Or

Contributed

Value

511,779

5094,587

1,848,745
3,390,613

257,713

84 442

363,262

499,486

Market
Value
326.671

5,544.007

1,901,535

365,418

502,450

202,620

206,965

4QF 6



THE AVI CHAI FOUNDATION
INVESTMENTS IN U.S. GOVERNMENT OBLIGATIONS
DONOR RESTRICTED ASSETS
DECEMBER 31, 2000

Face
Amount
150,397
118,332

81,359

165,000

90,000
55,000
85,000
90,000
70,000
95,000
60,000
170,000
170,000
110,000
120 000

125,000

Description
CMAT 1999-C2 Al

7285% 12/17/2007 AAA/AAA
COMM 2000-C1 Al

7206% 09/15/2008 AAA/NR
GT 1993-4 A4

6 600% 01/15/2019

Federated Dept Stores Inc Del

SR Notes

8 500% 06/15/2003 BBB-+/BAAI
Enz Corp

7000% 05/01/2002 A-/A3
Sears

6 930% 10/03/2002 A-/AS
Fort James Corp

6 700% 11/15/2003 BBB-/BAAS
TRW Inc

€ 530% 06/25/2005 BBB/BAAI
Caterpiller Finance

5.890% 08/15/2002 A+/A2
Transamenca Fin Corp

7250% 08/15/2002 A-/A3
Morgan Stanley

7125% 01/1512003 AA-/AAS
Ford Motor Credit

7500% 06/15/2005 A/AZ2
Memll Lynch

7250% 07/26/2002 AA-/AA3
Morgan Stanley

7125% 08/15/203 AA-/AA3
Wells Fargo

7250% 07/14/2003 A+/AA2
Dominion Resources

7600% 07/15/2003 BB-/BAAI

SCHEDULE A — 1.

Cost Or
Coatnbuted Market
Value Value
128,475 136,086
118,330 123577
80,990 81,820
168,211 169,590
89,193 91,127
54,037 56,085
82,178 80,902
85,704 87,381
68,125 70,784
94,240 98,738
59,400 62,981
169,237 174,054
170,000 177,618
109,834 115,089
116 840 127 287
124,985 152,687
SOF 6



THE AVI CHAI FOUNDAm

INVESTMENTS IN U.S. GOVERNMENT OBLIGATIONS

DONOR RESTRICTED ASSETS

DECEMBER 31, 2000
Face
Amount Description

170.000 Public Servies Electronic & Gas

7 190% 09/06/2002 A-/A3
165,000 Worldcom

7 875% 05/15/2003 A-/A3
150.000 Centory Telephonic Inc

7 750% 10/15/2002 BBB+/BAA2
175.000 GTE North Inc

6 000% 01/15/2004 A+/AA3
165.000 Copel 2000-A A3

7 120% 08/18/2003 AAA/AAA
170,000 Riverside Cnty Caif Asset Lea

Sing Corp Leasehold Rev

MAND PUT 12/01/2002 @ 100 00

7 940% 06/01/2014 AA-/AA3
170.000 New York City G/O

6 800% 08/01/2002 A/A2

85.000 Connecticut St for Previous
Issues See Ser A
6 450% 12/01/2002 AA/AA3
60,000 British Telecom

7 615% 02/15/2002 BBB+/BAAI1
220.000 EOP Operating

6 376% 02/15/2002 BBB+/BAAl
110.000 Colomal Realty Lid

MTN

8 820% 02/07/2005 BBB-/BAA3
110.000 Summit Properties

7 870% 10/20/2003 BBB-/BAA3
Page 1

Page 2
Total

SCHEDULE A - 7.

Cost Or

Contributed Market

Value Value
170,000 176,705
164,243 168,995
129,927 133,749
169.286 177,713
164,999 167,738
170,000 176,150
169,777 174,449
85.257 86,170
60.000 60,216
213,620 222,880
110,000 114,775
110.000 112.810
23,436,550 24,085,164
211,838,210 211,872,829
53.834.075 57,494,888
289,108,835 293,452 882

6 OF 6



Ly

ACCC

FIx' ™

2

1

1

'T Q32-7B678

ANTITY

INCOME

-

U 8 TREASURIES

U S TREASURY
'S 000 U S TREAS NNTES
4 750% 02/15/2004
'n,000 U S TREASURY NOTES
5 750% 0R/15/2003
n,000 U S8 TREASURY NOTES
7 250% 0~/15/2004

TOTAL T S TREASURY

&

U 8 GOVERNMENT AGENCIES
U S5 GOVERNMEMT AGENCY
‘0,000 FNMA

3 125% 11/15/2003

-

MORTCGAGE BACKED SECURITIES
MORTGAGE PASS THROUGH
'9,973 FNMA 15 YR POOL#190708
7 000% 01/01/2009

© 2,747 FGLMC 15 YR POOLHG90018
9 Q00% 01/17/2008

' 0,000 FHLMC LIBOR ARM 1BO185
5 6£54% 11/01/2031

TOTAL MORTGAGE PASS-THROUGH

AVI CHAI

AVG
UNIT
COST

101

105

100

103

105

100

B89

98

76

01

22

41

62

PORTFOLIO VALUATION REPORT

AS OF DEC 31, 2001
MKT TOTAL
PRICE COST
103 25 2,939,573 2318
104 75 625,284 96
108 72 1,129,729 56
4,694,587 90
100 03 1,730,130 20
104 27 196,087 92
106 38 171,545 47
100 40 462,875 00

{CONSTRUCTION ACCQUNT)

MARKET
VALUE

2,978,762 50
51,389 06

618,025 00
12,721 88

1,108,932 BO
9,396 95

4,705,721 10

1,730,536 30
5,706 58

198,086 44
1,108 17

173,122 Q1
1,220 60

461,840 00
2,167 38

Al

Al

AI

PAGE 1

EST % OF
ANNUAL % OF ASSET
INCCME YIELD PORT CLASS

137,038 3 15 12 9 14 6
313,925 2 73 2 7 30
73,950 3 39 4 B S 4

244,913 3 15 20 5 213 1
54,062 3 11 75 8 5
13.298 6 25 o9 10
14,647 7 69 0O 8 0 8
26,008 5 63 2 0 2 3
53,954 € 20 1 6 4 1
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ACCOUNT 032-78678

QUANTITY

CMBS
235,000 MLMI 1996-Cl A3l
7 420% 04/25/2028 AAA/AAA
445,000 LLL 1997-LL1 A2
€ 840% 09/12/2006 AAA/AAA
1997-LLI A2

445,000 LLL
6 900% 03/12/2007

AARA/ARR
TOTAL CHMBS

CMOS
158,938 FHR 1467 F
7 000% 10/15/2007

225,000 FNR 1993-78 G
6 S500% 11/25/2007

230,000 FNR 1993-79 PH

6 S00% 08/25/2020

335,000 FNR 1993-240 PC

6 250% 07/25/2011
225,000 FHR 1624 KC

6 000% 06/15/2008
164,724 FHLMC REMIC SERIES 2006 K

6 500% 05/15/2012
340,000 FHR 2117 PB
FREDDIE MAC

6 000N 05/15/2009
230,000 FNR 1999-27 CB

6 000% O07/25/2019
218,171 FNGT 2001-TA Al

7 500% 07/25/2041

104

102

103

101

103

102

101

102

101

103

09

lg

44

a0

33

B4

3a

25

27

25

AVI CHAI
PORTFQPLIO VALUATION REPORT

(CONSTRUCTION ACCOUNT)}

Ag OF DEC 31, 2001
MKT TOTAL
PRICE CosT
105 25 244,326 S6
104 97 465,946 29
104 77 463,217 19
1,172,490 04
103 25 164,301 75
103 38 232,734 37
103 09 234,132 @61
103 &3 346,149 22
103 47 231,398 44
102 &3 166,989 54
102 B8 347,650 00
102 79 232,910 94
104 09 225,261 11

247,337
1,453

467,112
1,775

466,208
1,791

1,180,658

164,104
927

232,592
1,218

237,116
1,245

347,143
1,744

232,808
1,125

169,048
892

349,788
1,700
236,414
1,150

227,102
1,363

65
14

75
75

20
83

75
79

25
00

50
26

60
00
70
Qo

13
57

AI

AI

Al

AX

Al

AI

Al

Al

Al

EST
ANNUAL
INCOME

17,437

30,438

30,705

14,625

14,950

20,938

13,500

10,707

20,400

13,800

16,361

Investment Research and Al

PAGE 2
'
% OF A. ]
YIELD PORT CI 3

6 98 11 -
S 62 20 f
5 83 20 f
5 59 51 o
6 32 [+ "
5 82 10 !
6 22 10

5 82 15 1
5 36 10 '
6 15 Qo7 u
5 52 15 ’
5 75 10 -
719 10 1
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ACCOUNT 032-

QUANTITY

230,000

229,624

134,354

208,428

78678

RESIDENTIAL ASSET SEC TRUST
RAST 01-Al 1A2
5 820% 08/25/2025

CS8FB 01-26 3 Al
7 500% 11/25/2031

RFMSI 1999-S5 A2
6 000% 02/25/2029

FNR 1892 -152 L
7 S500% 05/25/2007

TOTAL CMOS

TOTAL MORTGAGE BACKED SECURITIES

=s» INDUSTRIALS
INDUSTRIAL

165,000

les, 000

350, 000

80,000

350,000

355,000

FEDERATED DEPT STORES
SENIOR NOTES
B 500% 06/15/2003 BBB+/BAAl

MARTIN MARIETTA RO AO
6 S00% (04/15/2003 BBB-/BAA2

MONY GROUP INC
7 450% 12/15/2005 A-/BAAl

TYCO INTERNATIONAL LTD
6 375% 02/15/2006 BBB/BAAl

WORLDCOM INC
NOTES
6 S00% 05/15/2004 BEB+/A3

FEDEX CORP
6 625% 02/12/2004 BEB/BAAZ2

AVI CHAI (CONSTRUCTION ACCOUNT) PAGE 3
PORTFOLIO VALUATION REPORT
AS OF DEC 31, 2001
AVG EST L
UNIT MKT TOTAL MARKET ANNUAL % OF A>
cosT PRICE cosT VALUE INCOME YIELD POQRT Cl:
-166-;; -100 50 231,509 37 231,150 00 13,386 S 78 10
1,115 50 AI
102 53 101 91 235,446 29 234,024 26 17,223 7 34 L 0
1,435 21 AI
100 42 100 88 134,920 90 135,529 63 8,061 5 94 06
671 77 AI
102 53 102 94 213,704 21 214,551 %7 15,632 6 84 o9 '
1,302 68 AI
2,997,109 0S5 3,011,373 69 19Q,710 6 12 13 1 1.
5,001,107 48 5,025,080 39 323,244 6 10 21 B8 -
101 95 106 08 168,210 90 175,030 35 14,025 4 13 08
622 34 AI
104 06 103 01 400,638 70 396,600 0S 25,025 4 06 17 .
5,283 05 AI
102 46 104 37 is8,624 00 365,291 50 26,075 6 18 16 ,
1,158 89 Al
99 €7 102 0S5 79,739 20 81,639 20 5,100 5 80 0 4
1,926 66 AI
99 82 102 76 149,380 50 359,642 50 22,750 b 24 1 6 :
2,843 75 AI
99 88 103 84 354,591 75 368,617 8O 23,519 o 38 1 6

9,080 86 AI
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ACCOUNT 032-78678

QUANTILITY

765,000 TELE-COMMUNICATIONS INC
SR NOTES, NON-CALLABLE
8 250% 01/15/2003 BBB+/BAA2

135, 000 FEDERATED DEPT STORES
SR NOTES, NON-CALLABLE
B 125% 10/15/2002 BBB+/BAAl

TOTAL INDUSTRIAL

AUTOMOTIVE
90,000 HERTZ CORP 7 05/02
7 000% 05/01/2002 BBB/BAA2

360,000 GMAC
S 750% 11/10/2003 BBB+/A2

190,000 FORD MOTOR CREDIT
6 700% 07/16/2004 BBEB+/A3

TOTAL AUTOMOTIVE

OlL
460,000 AMERADA HESS CORP
NOTES
5 300% 08/15/2004 BBB/BAA2

TOTAL IHDUSTRIALS

*»» FINANCE
FINANCE
365,000 MORGAN STANLEY DEAN WITTER
5 625% 01/20/2004 AA-/AR3

95, 000 TRANSAMERICA FIN CORP
7 250% 08/15/2002 A-/A3

103

99

101

101

99

101

29

52

10

45

35

aa

32

20

AVI CHAI
PORTFOLIO VALUATION REPORT

AS OF DEC 31, 2001

103

100

101

101

100

103

102

28

72

57

39

18

58

81

S
\<:
{CONSTRUCTION ACCOUNT) PAGE 4 tﬁh
E3T i
MARKET ANNUAL & OF Iy 1
VALUE INCCOME YIELD PORT 1
799,004 25 63,113 3] 82 3 5 s
29,101 90 AI
139,433 40 10,969 3 g2 g 6
2,315 63 AI
2,685,259 05 190,575 4 BO 11 7 '
90,644 40 6,300 4 74 0 4 .
1,050 00 AI
365,652 00 20,700 4 B5 1 6
2,875 00 AI
192,641 00 12,730 6 10 0 8
5,834 58 AI
648,937 40 39,730 5 21 2 8
463,606 40 24,380 4 97 2 0
9,210 21 AI
31,797,802 8BS 254,605 q4 89 leé 5 '
378,070 65 20,511 3 79 1l 6
9,182 01 Al
97,664 75 6,888 2 63 0 4
2,601 95 AI
L]
BERNSTE!l.5

791,815

129,760

2,642,760

89,192

365,209

192,561

646,963

459,448

3,749,171

369,810

94,240

60

10

0o

70

00

Invcitment Research and A1 cment
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TELECOM

PAGE -
T 032-78678 AVI CHAI (CONSTRUCTION ACCOUNT)
ACCOUN 03 PORTFOLICO VALUATION REFORT
AS OF DEC 31, 2001
AVGC EST 1
UNIT MKT TOTAL MARKET ANNUAL % OF A .
QUANTITY COSsT PRICE COSsT VALUE INCOME YIELD PORT [
77T 440,000 HOUSEHOLD FINANCE 107 32 107 s4 472,219 00 472,731 60 35,200 5 53 21
a8 0DO% 05/09/2005 A/A2 5,084 46 Al
235,000 MERRILL LYNCH & CO 100 0OC 102 71 235,000 00 241,370 A5 12,573 4 14 10
MTNB 558 78 Al
5 350% 06/15/2004 AA-/AA3
TOTAL FINANCE 1,171,269 70 1,189,837 85 75,191 4 S50 5 2
BANK
235,000 CAPITAL ONE BANK 99 86 98 00 234,673 35 230,300 00 15,275 7 36 1 0
NOTES DUE 07/30/2004 6,534 32 Al
6 S500% 07/30/2004 BBB-/BAA2
TOTAL FINANCE 1,405,943 0% 1,420,137 85 90,466 4 96 6 2
*»=» UTILITIES
UTILITY
125,000 DOMINION RESQURCES S8R NT 99 99 105 22 124,985 00 131,525 00 9,500 4 QOS5 O 6
7 6€00% 07/15/2003 BBB+/BAAl 4,380 55 AI
170,000 PUBLIC SERVICE EL & GAS 100 00 102 63 170,000 Q0 174,476 10 12,223 3 21 08
7 190% 09/06/2002 A-/A3 6,111 S0 Al
245,000 PROGRESS ENERGY 99 99 104 73 244,965 70 256,583 &0 16,048 4 23 11
6 S550% 03/01/2004 BBB/BAAl 5,349 16 AI
230,000 AMER ELEC POWER 59 83 101 70 229,604 40 233,919 20 12,650 4 20 10
5 S500% 05/15/2003 BBB+«/BAAl 1,581 25 AI
260,000 POWERGEN 4 1/2 99 93 99 06 259,810 20 257,548 20 11,700 S 30 11
GLOBAL NOTE 2,567 50 Al
4 500% 10/1%/2004 BBB/BAAL
TOTAL UTILITY 1,029,365 30 1,054,052 10 62,121 4 29 4 6

BERNSTEIR 3¢

Invesiment Research and Al cment
A wmit of Alhancs Caprial Mo s LP




ACCOUNT 032-76678

QUANTITY

275,000 SPRINT CAPITAL CORP
5 700% 11/15/2003 BBB+/BAAl

235,000 ATAT CANADA INC
7 625% 03/15/2005 BB/BAA]

175,000 GTE NORTH INC
DEBENTURES
6 000% 01/15/2004 A+/AA3

60,000 BRITISH TEL PLC BRITEL FLOATE
3 165% 12/15/2003 A-/BAAl

TOTAL TELECOM

TOTAL UTILITIES

==« ASSET-BACKED SECURITIES
ASSET-BACKED SECURITIES
142,437 DELHE 1998-2 A3F
& 240% 05/15/2025% AAA/

275,000 CNFHE 2001-B 1A3
S 808% 06/15/2032 ARA/AAR

235,000 IMSA 01-4 A3
6 3BOW 04/25/2024 AAA/AAA

460,000 HPLCC 2001-2 A
4 950% 06/16/2008 AAA/AAA

TOTAL ASSET-BACKED SECURITIES

s+~ REAL ESTATE INVESTMENT TRUST
REITS
220,000 EOP OPERATING LP
NOTES
6 376% (02/15/2002 BBB+/BAAl

AVI CHAI (CONSTRUCTION ACCOUNT) PAGE 6

100 00

100 88

100 0O

100 44

100 00

27 10

PORTFOLIO VALUATION REPORT

AS OF DEC 31, 2001

EST L
MKT TOTAL MARKET ANNUAL ¥ OF A 1
PRICE coaT VALUE INCOME YIELD PORT
_iai-;; 267,770 25 280,059 45 15,675 4 66 1 2
2,002 91 AI
65 DO 232,417 35 152,750 00 17,919 &3 85 o7
5,276 08 AI
103 90 169,286 25 181,825 00 10,500 3 98 D8
4,841 67 AI
101 04 60,000 0O 60,626 28 4,569 2 61 o3
73 B85 AI
729,473 B5 675,260 73 48,663 8 63 29
1,758,839 15 1,729,312 63 110,783 5 99 7 5
101 75 143,683 32 144,929 S6 8,888 6 10 06
740 67 Al
102 54 274,996 23 241, 985 00 15,972 5 63 1 2
709 87 AI
102 50 236,031 93 240,875 00 14,993 6 17 10
1,249 42 Al
101 13 459,979 18 467,976 40 22,770 4 64 20
1,012 00 AX
1,114,690 66 1,135,765 96 62,623 5 40 4 9
100 41 213,620 00 220,891 QO 14,027 2 B84 10

AP\ 5,299 16 AI

@U

BERNSTEIM. 3¢

Invesiment Research and Al cment
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ACCOUNT 032-708678 AV1 CHAI

PORTFOLIO VALUATION REPORT
AS OF DEC 31, 2001

AVQ
UNIT
QUANTITY A}A \ cos3T
270,000 EOP OPERATING LP QJ %\AP 100 86
NOTES
6 375% 01/15/2002 BBB+/BAAl
110,000 SUMMIT PPTYS PARTNERSHIP 100 QO

7.870% 10/20/2003 BBB-/BAA3

TOTAL REITS

ACCRUED INTEREST

TOTAL FIXED INCOME

Total portfolio cgst includes the reinvestment of interestc,

104 71

272,316 60

110,000 00

20,050,406 89

oo/

{CONSTRUCTION ACCOQUNT)

EST

MARKET ANNUAL

VALUE INCOME

270,280 680 17,213
7,936 B7 AI

115,179 90 8,657
1.707 35 AI

606,351 70 39.897

250,728 04

6)20'401'437

22 1,180,673

(IL«:?

PAGE 7
!
% OF A '

YIELD PORT .
3 1e 1 2
5 09 0S5
3 42 2 6
11

4 72 88 7 1

dividends and capital gains distribucions

ags well as sale proceeds and therefore is not equivalent to the caplital you have invested in this account

vt Gl GUJuJ"v\)

o ,/ . fode ot /)ﬂ‘{ "/

SF

4§y S L
156)5

2o 4o 419

G,
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B I ST

ACCOQUNT 070-12972

AVG
UNIT
QUANTITY COsT
FIXED INCOME
*»* U S TREASURIES
INFLATION ADJUSTED BOMNDS
4,887,000 TREASURY INFLATION PROTECTED 107 24

3 B75% 04/15/2029 /
FACTOR = 1 08106

ACCRUED INTEREST

TOTAL FIXED INCOME

Total porcfolio cost includes the reinvestment of interesc,

THE AVI CHAI FOUNDATION DEFERRED RENT ACCOUNT
PORTFOLIO VALUATION REFORT
AS OF DEC 31,

107 72

5.240,701 pa

PAGE 1
2001
EST
TOTAL MARKET ANNUAL % OF
€osT VALUE INCOME YIELD PORT
{\'q.1

5,240,701 B4 5,690,945 71 204,721 S 51 95 8

43,306 15 AI
43,306 15 o7

5,734,251 86

G5 e

204,721 5 51

{Boo

dividends and capital gains discributiuna

as well as sale proceeda and therefore is not eqguivalent to the capital you have invested in this accountc

For inflation adjusted bonds,

market value 18 decermined by price =

faccor * guancicy

¢
iyl

‘ .
AS
CL:

10,

SANFORD C BERNSTEIN & Cu,

A swbiidrary of Alliance Caprial Manay.,
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ACCOUNT 032-04029 AVI CHAI PHILANTHROPIC FOUNDATION BOND PAGE 1
PORTFOLIQ VALUATION REPORT
A8 QF DEC 31, 2001
AVG EST S
UNIT MKT TOTAL MARKET ANNUAL % OF A L
QUANTITY cosT PRICE cosT VALUE INCOME YIELD PORT CI 3
FIXED LNCOME {1gne) SOV,
=s* CASH EQUIVALENT
. TREASURY BILL . y
} 18,800,000 U 8 TREASURY BILLS ? \0\ 99 60 99 63 @18.724.549 21 8,729,876 Q0 320,709 1 71 49 2 ' '
s ¢ 000% 03/21/2002 1B
. ) L nr
AGENCY DISCOUNT NOTE \
9,620,000 FEDERAL FARM CREDIT BANK \\\'»&2)00 99 50 9% 69 9,572,063 54 9,590,178 QO 191,621 2 00 25 2 < '
DN :
0 000% 02/36/2002 7,921 O7| 5‘1!.?00 @7(546.37?
\Y
9,600,000 FEDERAL HOME LOAN BANK ‘)\\'§¥ 99 70 99 75 f( 9,570,940 BO 9,576,000 00 172,320 1 80 25 2 - b
DN
0 000V 02/20/2002 sV Q 720
/ 001 bwlw 075 /200 )7 581,000
U e e e e e e e e mma mmmmmmmem mmeemm mmmma _
TOTAL AGENCY DISCOUNT NOTE 19,143,004 34 9,166,178 0Q 363,941 1 90 50 4 B
TOTAL CASH EQUIVALENT (}, 17,867,553 55 37.896,054 00 684,650 1 B1 99 6 1u
\
Total portfolio cost includes the reinvestment of interest, dividends and capital gains dlstributiuns
as well an sale proceeds and therefore is not equivalent to the capital you have invested in this account
-J 4
_ 33 243,650 43 401,25y 1000
/ {5 A~ S ITII
L My
(Q,A 7 7 7 I} !
3 48 g 3 qggigoo 1200
Jdav AR B AR
1
L 77 667 353 11§06 054
»
-
BERNSTEIN:
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ACCOUNT 032-78474

QUANTITY

F1XED

INCOME

*=« U S TREASURIES
INFLATION ADJUSTED BONDS

31,835,000 U3 TREASURY INFLATION INDEX

3 625% 01/15/2008 /
FACTOR = 1 10006

38,375,000 U S TREASURY NOTES TIPS

3 875% 01/15/2009 ARA/AAAR
PACTOR = 1 08366

32,530,000 TREASURY INFLATION INDEX

4 25% DUE 01/15/10
4 250% 01/15/2010 AAA/AAA
FACTOR = 1 0S631

19,010,000 US TREASURY INFLATION INDEX

23,035

3 500% 01/15/2011 AAA/AAA
FACTOR = 1 02111

,Q00 U B TREASURY NOTES
JJ§FLATION PROTECTED  SEC
~375% 01/15/2007 ARA/AAA

FACTOR =71 12171

TOTAL INFLATION ADJUSTED BONDS

ACCRUED INTEREST

TOTAL FIXED INCOME

THE AVI CHAI FOUNDATION
PORTFOLIO VALUATION REPORT

A8 OF DEC 31, 2001
AVG
UNIT MKT TOTAL
COST PRICE CcOoSsT
109 8O0 101 09 34,955,867 42
109 75 102 28 42,114,983 07
112 49 104 91 36,591,586 18

103 28 99 66 19,613,885 27

110 38 100 25 25,425,442 72

158,721,764 66

tjrod?

@ 5 7 4, 1o,

PAGE 1
EST '
MARKET ANNUAL VOF AL
VALUE INCOME YIELD  PORT CI.
35,403,544 33 1,269,484 1 67 21 7 . .
582,997 54 AI
42,533,622 00 1,611,443 2 20 26 1 -
740,027 34 AI
36.047.566 49 1,460,369 2 74 221 .
670,661 25 AI
19,344,518 97 679,398 3 27 119 . .
312,003 53 AI
25,903,179 99 872,059 0 85 159 .
400,479 60 AI
159,232,431 78 5,892,754 2 12 876 v
2,706,169 25 17
161,938,601 03 5,892,754 2 12 99 3 1.
éﬁ:’ \los

T (42,063 070

BERNSTEIM %
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THE AVI CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN
MARKETABLE STRATEGIC VALUE SECURITIES
ALPHABETICAL ORDER
DECEMBER 31, 2000

# Of
Shares

1,400
2,425
8,965
3,840
1,600
6,850
1,005
3,690
5,400
3,800
3,700
3,700
1,500

16,660
2 600
3,025
4,725
3,000
3,700
5,800
9,600
9,800

13,500
2,700
7,700
2,500
7,600
1450
1,800
1,031
5,400
7,948

Description
Adaptec inc

Aetna Inc New

Alcan Aluminum Lid
Amencan Electnic Power Co Inc
Amencan Standard Companies
Arrow Electronmics Inc
Ashland Inc

Avnet Inc

B F Goodnch Co

Bank Of Amer Corp

Bank One Corp

Bergen Brunswig corp Class A
Burlington Northern Santa Fe
Canadian Pacific Ltd New
Cinergy Corp

Conagra Inc-W/RTS to Pur C/STK
Consolidated Edison Inc
Cooper Industnes Inc

Crown Cork & Seal Co Inc
CSX Corp

Dana Corp

Dillers Inc-Cl A

Dow Chemical Co

Eastman Chemical Co
Federated Department Stores
First Union Corp

Firstenergy Corp

FMC Corp-New

Genwine Parts Co

Georgia Pacific Corp
Goodyear Tire & Rubber Co
international Paper Co

SCHEDULEB -1

CostOr
Contributed
Value
40,574
84,265

144 203
133,694
350,630
240,212

60,120

31,823
288,477

63,478
161,606
145,799
129,541
119,718
243,423
190,557
351,137
406,300
166,227
293,855
150,244
163,670

98 342

36,694

24,232
239,698
512,837

Market
Value

14,350
99,578
306,495
271,560
78,901
196,081
36,069
122,335
196,425
311,950
208,762
58,571
42,469
475,860
§1,323
208,650
131,912
137,814
27,521
150,440
147,005
113,767
494,457
131,625
269,500
63,970
239,879
103,948
47,138
32,090
124,146
324,382

10F 1



THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN
MARKETABLE STRATEGIC VALUE SECURITIES
ALPHABETICAL ORDER

DECEMBER 31, 2000
# Of
Shares Description
6.200  Leggent & Plant Inc
4,000 Lubnzol Corp
5,600  Lyondell Petrochemical Co
11.200  May Deparument Stores Co
1,600 MBIA Inc
4,000 Mead Corp
6,000 Millenmum Chermcals Inc
7,800  Nauonal City Corp
9,000 Newell Rubbermaid Inc
12,800 Norfolk Southemn Corp
14300  Occidental Petroleurn Corp-Del
4,600  Old Republic International Corp
1,600 Owens Coming
7,800  Owens Hlinois Inc New
2,300 PacfiCare Health Systems Inc
6,100 Phiip Morns Cos Inc
9,500  Phillips Petroleum Co-W/RTS TO
2,700  Praxarr Inc
5645  Quantum Corp DSSG Com
2,500  Regions Financial Corp
9,137  Sears Roebuck & Co
6,200  Smurfit-Stone Container Corp
2,400  Sonoco Products Co
6.600 St Paul Companies Inc
1,900  Summut Bancorp
5,500  Supervalu Inc
1,500  Tech Data Corp
1000  Tvson Foods Inc Cl1 A
5.535  Umnion Carbide Cormp
5300  Umon Pacific Corp
2,700 VFCormp
5400  Westvaco Corp

SCHEDULEB ~ 1

Cost Or
Contributed
Value

106,485
117,995
134,767
313,419
105,995
140,597
189,325
169,842
198,646
247,581
246,784
90,456
435,725
128,180
124,416
230,529
426,674
87,632
111,369
47.696
385,868
86,165
51,677
262,002
30,676
66,728
48,856
21.000
284,827
207,029
105,212
169,200

vlarket
Value

117,416
103,000
85,753
366,800
118,600
125,500
108,750
224 250
204,750
170,406
346,775
147,200
1,301
44 366
34,500
268,400
540,312
119,812
75,152
62,820
318,206
92,616
51,900
358,466
72,5537
48,562
35161
12750
298,931
263,975
97,848
157,613

20F 10



THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN
MARKETABLE STRATEGIC VALUE SECURITIES
ALPHABETICAL ORDER

DECEMBER 31, 2000
Cost Or
# Of Contributed
Shares Description Value
5,400  Whiripool Corp 139,149
3,500  Wisconsin Energy Corp 90345
10,661,542

SCHEDULE B ~ 7

Market
Value
162,139
78 970
10,631,514

30F 10



THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN

MARKETABLE INTERNATIONAL SECURITIES

ALPHABETICAL ORDER
DECEMBER 31, 2000
# Of
Shares Description
1.700 Abmbt Cons Inc
500 Accor
3,400 Aceraha Corp Side
9,000 Ausin Seika Co
1,775 Alcate]
5,000 Alhance & Leiceste
14,700 Amcor Ltd
6,000 Aoyama Trading
200 Ass Gen de France
9,610 Aust & Nz Bank GRP
1,300 Aventis SA
10,5935 AWG
3,100 BA Holding AG
900 Bank of Monirzal
80 Barry Callebaut AG
5,080 Basf AG
1,900 Baver Hypo-Versinse
7233  BBVA (BILB-VIZ-RAG)
18,000 BCA Comm ltaliana
14.200 BCA Naz Del Lavaro
7,000 BCA Pop DI Bergamo
10,000 BCA Pop DI Milano
27,000 Benetton Group SPA
1,060 BNP Panbas
_10 Bobst AG
10,500 Brit Amer Tobacco
12,000 Bninsh Airways PLC
5,954 Bnush Telecom PLC
9,600 Bull SA
7 000 Cable & wire Oprus
13,000 Caitzx Austraila
6,000 Canon Sales Ca Inc
21,000 Caradon
17,200 Carter Holt Harvey
1,200 CDN Natl Railway

Cost Or
Contributed
Value
15,168
17,975
39,136
137,280
58.365
42,159
51,562
63,251
10,837
70,405
78,982
121,552
146,642
40,622
11,340
141,636
98,293
101,370
£0,159
45,102
105,501
75,322
53,652
53,453
15,295
60,187
63,882
107,314
70,401
16,110
22,645
79,888
52,285
12,262

- —

38,085

SCHEDULEB- 4

Market
Vialue
15,619
21,124
28,761
121,130
100,320
50,789
42,841
42,820
13,895
76,786
114,117
91,004
170,531
47,097
11,848
231,075
106,672
107,632
123,564
44 515

137,419 .

49,759
56,274
63,049
14,255
79,954
70,000
50,703
44,073
14,469
17,503
70,455
63,053
12,482
33,432
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THE AVI CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN

MARKETABLE INTERNATIONAL SECURITIES

ALPHABETICAL ORDER
DECEMBER 31, 2000
Cost Or
#0f Contributed
Shares  Descripdon Valge

8,517 CGNU 115,106
11,000 Chiyoda Fure & Mar 33,741
1,100 Chugoku Elec Power 15,969
18,598 Chuo Mitsui Trust 137,808
250 Ciments Francais 17,397
10,000 CLP Holdings 54,545
23,709 Coles Myer Lid 93,069
4,650 Commerzbank AG 119,908
8,100 Continental AG 199,773
-1 Contra Future -125,642
16,400 Corus Group 23,428
9,000 DAI Tokyo Fire & Mar 38,425
11,000 Daicel Chem Inds 32,626
10,000 Daido Steel Co 22,030
9,000 Daiwa Kosho Lease 68,397
3,000 Daiwz Secunues 9,984
2 DAX SIF 289,673
1,250 Depfa DT Pfandbrf 104,157
2,980 Depfa DT Pfandbrf 172,127
6,300 Diato Trust Constr 94,587
3,000 Dofasco Inc 47,157
1,100 Dresdner Bank AG 50,123
2,880 Dyckerhoff AG 80,906
2,300 E.ON AG 128,885
12,000 Eighteenth Bank 49,411
2,400 Ejensidige Nor SPB 44 599
29.200 ENI 163,167
500 Endama Beghin SA 44,777
4 000 Ezaki gliko Co 21,911
1 800 Fiat SPa 43,589
3.900 Finmng Int 37,512
500 France Telecom 77,228
13,000 Fuj1 Heavy Inds 91,806
3,600 Futaba Corp 161,862
43,869 Great Eagle HLDGS 71,212

SCHEDULEB - 2~

Market
Value
137,660
30,458
15,460
575325
12,909
49872
91,900
135,152
129279
112,303
17,271
26,874
35,424
25,657
24 352
31,540
305,125
90,716
90,972
113,091
40,146
48,022
50,562
159,926
47,498
69,944
186,417
26,081
24,238
44577
32,976
43,163
79,002
111,278
74,522
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THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN

MARKETABLE INTERNATIONAL SECURITIES

ALPHABETICAL ORDER

DECEMBER 31, 2000
&#0f
Shares Description
900 Grupo Dragados SA
23,000 Hang Lung Devel Co
1,110 Hannover Ruckvers
7,000 Higo Bank
16,000 Hiitachi
4,000 Hitachi Maxell
40 Hokiruku Elec Pwr
1,000 Honda Motor Co
3,000 House Foods Corp
6,500 Iberdrola SA
3,000 IFIL ST FIN ITAL)
1,500 IFIL (IST FIN ITAL)
3,140 IKB Deutsche indus
340 Ing Groep NV
2 Ireland Equity Index Furures
1,000 Tralmobiliare
60 Iwate (Bank of)
29,000 JGC Corp
11,500 Johenston Press
5,000 Kagoshima Bank
6,000 Kansa Paint Co
10,000 Keppel Land Ltd.
4,000 Koa Fire & Marine
6,000 Kokuyo Co
10,000 Korimoto
6,000 Kyushu Elec Power
741 Lafarge
300 Lagardere
i,500 Leaitch Technol
6 000 Licn corp
750 Man AG
1,500 Man AG
300 Magnitoba Telecom
750 Mannheimer AG HLDG
28.000 Maruoen: Corp

Cost Or
Contmibuted
Valne
3.786
44,643
81,179
22,992
203,370
105,151
0
36,334
50,968
96,974
14,936
12,024
53,525
22,150
-289,673
24,964
2,873
66,654
54,110
26,710
18,724
9,772
23,282
93,484
91,363
88,976
51,233
20,379
21283
25 838
26,626
29,573
11,454
29,840
35.085

SCHEDULE B— 1

Market
Value

9,802
20,454
97,959
25,622
142,627
67,601
524
37,303
39,142
86,482
14,899
12,393
47,462
27,138
-305,125
27,837
2,065
197,819
58,256
19,046
18,336
15,859
13,800
89212
19,440
84,168
62,125
29,010
21,508
21,068
18,906
29,855
12,783
47 881
66.200
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THE AVI CHAI FOUNDATION

SCBEDULE OF INVESTMENTS IN

MARKETABLE INTERNATIONAL SECURITIES

ALPHABETICAL ORDER
DECEMBER 31, 2000
#0f
Shares Description
3,600 Maruchi Stez] TBE
3,000 Marsushita Ele Ind
1,680 Metso OY]J
400 Mickelin (CGDE)
18,725 Miscellaneous
63,000 Misshin Steel Co
5,500 Mitel Corp
17,000 Mitsubisha Elec CP
6.000 Mitsui Chermucals
14,000 Mycal Corp
6§52  Natexas BQU Pop
5.900 National BK CDA
3 Nestle SA
1,300  Nichicon Corp
7 Nipon Tel&Tel CP
11 000 Nippon Mitsub Qil
2,566 Norsk Hydro AS
1,000  Norske Skogsindust
25 Novartis AG
5,000 O1ta Bank
670 OMV AG
45,000 Cnent O/SEAS INTL
5,024 Overseas Union BK
15,500 Parmalat Finanz
300 Pemod-Ricard
350 Peugeot SA
300  Phhips Elec (Kon)
1,300 Quebecor World
15.100 Rank Group
800 Renault
3,050 Repsol YPF SA
5,700 Rinascente (LA)
21,471 Royal & Sun Alliance
300 Roval Dutch Petrol
18 000 Sakura Bank

Coat Or
Contributed
Value

42,187
47810
32,050
18,525
18,725
94 261
40,253
38,910
28,657
32,378
40,83z
47,053
9,637
111,811
3,517
35,921
86,729
27,323
38,549
20,914
56,309
17,509
9.445
21,353
15,055
61,885
10,791
30,865
32,234
24.179
49,822
30,866
143276
19,245
67,672

SCHEDULEB - 7

Market
Value
49,807
71,716
18,769
14,477
18,725
54,781
44 507
104,650
29,054
30,035
57,815
104,487
11,663
52,574
50,447
52,977
128,335
42,07
44,199
24,124
51,895
19,615
23,468
25,102
20,701
79,619
10,990
32,545
39,474
31.264
48,736
33,660
185,730
18,381
108,756
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THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN

MARKETABLE ENTERNATIONAL SECURITIES

ALPHABETICAL ORDER
DECEMBER 31, 2100
# Of
Shares Descripton
400 Sampo
8,000 San-In Godo bank
2,200 San Polo-IMI SPA
18,000 Sanseido Co
600 SCOR
900 Seal-Pagine Gialle
1,200 SEB SA
7,000 Seino Transportation
7,000 Selasw House
16,200 Shell Transpt & TRDG
20 Shikoku Elec. Power
1,770 Siemens AG
375 Simco
30,272 Smith & Nephew
21,500 Smith (D.S.) HLDGS
5,100 St George Bank Ltd
2,768 €z Enes CYJ
145 Suez Lyonn Eaux
65 Sulzer Medica
2,000 Sumutomo Corp
11,000 Sumitomo Rubber
8.000 Surmitomo Trust & Bkg
15 Swiss Reinsurance
25 Syngenta
14,000 T.ILM. SPA
600 Talistnan Energy Inc
15,257 Telecom Corp Of NZ
7,889 Telecom [1alia SPA
8,209 Tzlecom ltaha SPA
2,100 Teleforica SA
14,223 Thustle Hotels
2,150 Toc Corp
8,000 Tokai bank
9,000 Tokyo Steel MFG
10.000 Tokvo Stvle Co

Cost Or
Contributed
Value
5,999
48,260
32,493
124,336
30,406
1,161
75,094
40,604
54,941
60,947
287
240,879
35,251
99,008
43,220
34,981
30,210
26,965
16,236
9,396
64,503
54,996
31,043
140
155,890
20,743
35,484
25215
31,448
60,656
32,759
23,414
37,439
41 084
97 (0232

SCHEDULEB - 4

Market
Value

21,593
40,140
35,567
144,063
31,151
2,007
65,287
29,483
64,054
132,856
270
234,723
25,912
140,183
34,277
538,882
43,769
26,478
17,067
14,396
46,042
54,431
35,961
1,542
111,723
22,230
32,474
87249
49524
34,700
24,752
12,821
34676
40,114
91,769
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THE AVI CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN

MARKETABLE INTERNATIONAL SECURITIES

ALPHABETICAL ORDER
DECEMBER 31, 2000
Cost Or
# Of Coatributed
Shares Description Value

1 Tokyo Topix Index 125,642
19,800 Tomkmns 61251
4,428 Tonen Gen Sekiyu 75,129
4,000 Toppan printing Co 44 738
1.800 Tornet Fasughet 23,631
2,700 Torstar Corp 23,726
851 Total Fina EIf 98,689
4,000 Tnmty Mirror 36,255
200 UBS AG 28,890
12,000 Unipol 25,031
6,500 Usmor 85,827
1,320 VA Stahi AG 41,228
7,000 Vadofone Group 26,028
1,300 Volkswagen AG 71,972
2,500 Westcoast Energy Inc 56,875
21,598 Westfield Trust 41,345
739 Westfield Trust 1,345
2,100 Wienerberger Baust 23,710
20,000 Wimpey (George) 47,504
16,000 Yodogawa Steel WKS 64,522
3,000 Yokogawe Elecmec 17,540
49,000 Yokohama Rubber Co 121.817
10.436.477

SCHEDULEB - 1.

Market
Valoe

112,505
43,478
23,885
34,851
28,997
56,491
125,581
273536
32,644
20,335
01,081
36,359
25,671
69,019
60,253
40,755
1,404
37,716

10,471,694
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THE AVI CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN
MARKETABLE GROWTH SECURITIES

ALPHABETICAL ORDER
DECEMBER 31, 2000
# Of
Shares Description
11,200 Applied Matenals Inc
15,800 AT&T Wireless group
14,300 Cisco System Inc
13.000 Ciigroup Inc
3,900 Comung Inc
8.900 EMC Corp-Mass
2.300 Federal Home Loan Mortagage
5.660 General Electne Co
15.700 Home Depot Inc
9.500 Intel Corp
9.600 Kohls Corp
4 500 Microsoft Inc
3.100 Morgan Stanley Dean Wintier
14.000 Nokia Corp-Sponsored ADR
13.400 Nortel Networks Corp
6.400 Oracle Systems Corp
14,810 Pfizer Inc
8 920 Schering Plough Corp
6,400 Sun Microsystem Inc
9100 Time Warner Inc
10,500 Tyco International Ltd New
8,400 Viacom Inc-Non VTG
12.300 Vodafone Group PLC New

Cost Of

Contributed Market

Value Value
592,475 427,706
319,721 273,545
680,170 546,975
642,288 663,819
339,800 205,970
241,241 591,850
109,832 158,412
183,719 271,329
747.237 717,302
265,894 287,375
537.612 585,600
288.086 195,750
225,541 245,675
483,336 609,000
780,297 429,644
57,512 186,003
627,981 681,260
429.561 506,210
332,412 178,400
675,270 475,384
528,297 582,750
430,512 392,700
426.669 440,500
0,945,463 9,653,159
Page 3 10.661.942 10,631,514
Page © 10436.477 10 471.694
Total 31 043.882 30,756,367

SCHEDULEB - 4
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THE AV]1 CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN CORPORATE STOCK

DECEMBER 31, 2001
Cost Of

# Of Contnbuted

Shares Description Value
11200 May Department Siores Co 315.419
13 557 Sears Roebuck & Co 558.493
14 400 TIX Companites Inc New 406 620
} 03} Georgia Pacific Corp 24232
3.748 Imemauonal Paper Co 123.706
4.000 Mead Corp 140.597
24.800 Smurfit-Sione Comainer Corp 378.817
10 800 Wesrvaco Corp 329.070
3.700 Crown Cork & Seal Co Inc 119.717
24 800 Owen llhnois Inc New 252.420
4 400 Conoco Producis Co 96.182
5900 Cabot Corp 147 613
29.859 Dow Chemical Co 944 480
8 000 Eastman Chemical Co 415.116
2950 FMC Corp-New 207.439
5000 Lubnzol Corp 145 819
5600 Lvondell Petrochermicals 134.766
6 000 Millensum Chemicals Inc 189 525
4200 B F Goodnch Co 149.935
2.700 Eaton Corp 190.395
22.300 Tellabs Inc 293.103
34.600 Hewiett Packard Co 755.269
5.645 Quantum Corp DSSG Com 111.368
6 850 Arrow Electronics Inc 190.985
11.390 Avnet Inc 281.515
21.554 Solectron Corp 290.869
1.300 Tech Data Corp 48.885
22.500 Burlingion Northern Santa Fe 663 629
£ 800 CSX Corp 242 422
29.600 Norfolk Southern Corp 515.101
3 800 Union Pacific Corp 197.326
1.005 Ashland Inc 48.460
57 400 Occidental Petroleum Corp-Del 817.122
18 800 Phillip Petrroleum Co-W/RTS TO 931.551

Scledule g

Market
414,176
645.855
573.984

28.465
151.231
123.560
396.056
307.260

9.398
247.152
116.952
210630
1.008.637
312.160
175.525
175.450

80.248

75 600
111.804
200.907
333.608
710.688

55 603
204.815
290.103
243129

56.264
641.925
20z 290
542.568
216.600

46310
992 222

1.132 888

Schedule B
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#Of

Shares
£ 800
25 800
61.770
2.300
22.100
10.300
8 800
16 900
23.560
13 600
1 600
14 600
12.400
33 800
27910
18 400
17 906
10 700
153300
32500
19.900
17 000
36.810
30.570
2.200
4220
1.370
12902
.36
11 BOO
3.000
1300
235.900
4 600

THE AV] CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN CORPORATE STOCK

DECEMBER 31, 2001

Description
Amer Imemauonal Group Inc

AOL Time Wamer Inc
AT&T Wireless Senvices Inc
Cardinal Health inc

Ciugroup Inc

Comcast Corp CL A-SPL
Electromic Data Svsiems Corp
Federal Home Loan Mortgage
General Elecinc Co

Home Depot

INTL Business Machines Corp
KOHL Corp

Microsoft Corp

Nokia Corp Sponsored ADR
Pfizer Inc

Sun Microsvsiems

Tvco Intemauonal Lid New
Unitedhealth Group Inc
Viacom Inc-NON VTG
Vodafone Group Inc
Walgreen Co-W/RTS TO PUR
CSR Limited

Aust & NZ Bank Grp

Coles Mver Limited

Erste Bank Der Ost
Voest-Alpine AQ

OMV AG

Bank Of Montrea!

Quebecor W orlc Inc

Abimaibs Cons Inc

Dofasco Inc

Leitch Technol

Nortel Networks OCR

CDN NATL Railwar

Cost Of

Contributed

498.324
996.468
1.106.142
157.051
1.139.066
409.505
607 10>
992.377

1 029 819
644.913
194.945
871.415
700.145
1.307 229
1.181.552
716.992
850.358
642.871
811 594

1 043.592
784.476
49.370
289,928
120.350
102.397
113.44]
108.631
338019
=0 8¢
99.602
47.157
21.284
165 267
170314

Market
460.520
763.980
887 634
148.718

1.115 608
363 600
603.240

1.105.260
944 284
693.736
193,536

1.028 424
821.500
829.114

1.112.215
226.520

1.054310
757.239
675.495
860.280
669.834

59.087
335.567
130.586
116.94]
120.611
114.808
312.656
RSBV
85972
48.507
9.569
193.082
221022

Schldu )2 B
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#Of
Shares
7.200
5500
6 600
7.700
5.100
900
741
3400
4.500
9100
1.975
2 600
8.000
6.900
22758
1.000

1 851
1 400
2.100
5.000
1.250
2.910
750
3.980
7 400
5.300
6.000
4100
1Y 480
5.033
86.000
15.000
12.000
9] 300

THE AV] CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN CORPORATE STOCK
DECEMBER 31, 2001

Description
Tahsman Energv Inc

Sampo OY]

IND Commodi
Stora Enso QY]
UPM-KYMMENE OY
Cie De St Gobain
Lafarge

ASS GEN De france
SOC Generale
Orange SA

Suez

Aventis SA

Peugeot SA

L'sinor

Alcatel

Accor

Total Fina ELF

AMB Generah Holds
Heideiberg Zemem
Baver Hypo-Veremnsb
Depfa DT Pfandbrf
Hannover Ruckvers;
Mannheimer AG HLDG
Deutsche Telehom

E ON AG
Continenial AG
Volkswagen AG
Volkswagen AG
BASF AG

Siemens AG

Wharf (HLDGS)
Wing Ung Bank

CLP Holdings

BCA Naz Del Lavore

Cost Of

Contributed
261.358
46,310
52.87%
7] 885
158.767
138 829
51.23%
169.775
290 864
74.507
71.718
178.970
323.064
8§3.827
88.719
40.138
242.794
72.696
228.214
261.036
104.156
169.158
39.840
207.930
409.928
127.047
320 608
128228
490 "5
468.967
180.071
62.624
54.542
791 341

Market

Value

272 887
43.095
40.782
98.587
169.148
135.826
69.209
163 169
251 819
82.482
59 788
184.618
340.121
86.316
38.891
36.355
261 495
64.8)8
220 635
152.050
70.840
175.668
33.055
68.747
384.782
69 604
279.398
126 490
az" 76"
356.886
210.096
55976
45 781
184 93¢
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THE AV] CHA]l FOUNDATION

SCHEDULE OF INVESTMENTS IN CORPORATE STOCK

H#0OM
Shares
26.100
16.900
21.700
15 889
8 060
2700
6.700
5.700
45150
10 300
70.000
27 000
2 800
10 000
40 000
3200
48
6 000
7
16 400
6.000
13 000
55.000
9000
15.000
107.000
17 800
12 000
10 006
12.000
8 000
26 000
17.000
9 000

DECEMBER 31, 2001
Cost Of

Contributed
Descriphion Value
Iniesaba 50.158
San Paolo-1M1 SPA 284.500
TIMSPA 219.124
Telecom ltalia SPA 184.116
Parmalat Finanz 21.355
Benenon Group SPA 53 652
Fiat SPA 164221
Rianscente (LA) 30 866
EN] 349.661
Dano Trust Consus 163.094
Dama 527.514
Ao Insurance Co 92 639
Promise Co 149 228
Sumitomo Mitsus BR 62 209
Sumitomo Mitsuy Trust BKG 262.097
Takefup Corp 285.042
UFJ HLDGS 303.583
Hyushu Elec Power 88.97%
Nippon Tel&Te) 93.516
Tohoku Elec Power 247.136
Lion Corp 23 837
Toppan Pnnung Co 129.245
Nichirer Corp 216 084
Aisin Seiki Co 137.279
Canon Slaes Co Inc 161.607
Fuyp Heaw) Inds 663.630
Honda Motor Co 676.896
Maisushna Elc Ind 205.310
Tolvo Snie Coe o™ 027
Lny Co 125.663
Y amaha Corp 78.714
Mitsus Chemicals 121.599
On Paper Co 96.050
Hitachi Maxel! 340.740

Market
Value
65.300
181.319
121.142
135.812
21.744
30.578
107.498
19.842
566.019
157.572
399 511
44,092
151.472
42.547%
162 568
231.466
105 844
86.433
22 806
224.990
21.015
119.922
122.119
96.619
102.777
458.828
710.315
154.097
gL 762
121.959
59.209
83.320
67.579
309 70«
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4 0Of

Shares
4.600
9.000
5.900
134 000
5 080
1.390
9.700
1 700
75 039
2 300
2 500
2566
2.612
900
723>
14 300
12 800
11.100
4 400
35000
2.300
23.500
20.000
8.700
15617
16.000
14 000
35 871
o (9-
11634
53.000
11 634
29.200
=106

THE AV] CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN CORPORATE STOCK

DECEMBER 31, 2001
Cost Of

Contributed
Description Value
Futaba Corp 191 002
Hitachi Maxelj 188.143
Nichcon Corp 143.509
Mitsu OSK Lines 25) 668
ING GROEP NV CVA 104 540
Philips Elec (KON) 53 234
DSM NV 360 810
Roval Dutch Petrol 105.18>
Telecom Corp Of NZ NPV 168.51%
Giensidige Nor SPB 44 399
Norshe Shogsindusi 28.074
Norskh Hvdro ASA 96.729
UTD (/S Bank 9.445
Grupo Dragados SA 3.786
BBVA (BILB-VI1Z-ARG) 101.369
BCO SANT CENT HISP 149 886
Ibredroia SA 177.560
Telefonica SA 213 660
Respol YPF 75.814
Nordea 190.667
Swiss Reinsurance 207 124
Tavlor Woodrow 65.070
Winmpey (George) 47.504
Wolseley 65.340
CCGNU 223.076
Llovds TSB Group 167.092
Roval BK Scot Grp 335 698
Roval & Son Alhance 363 579
ANG b
BT Group PLC 127 068
Latuce 105 545
MMQ2 PLC 34,265
Vodafone Group 107.78¢
Asirazence 142 27

Market
Value

103.891
108.568
64.825
269.922
78.540
41511
354.186
§6.125
156.231
72.781
46.965
107.598
17.964
12.044
89.516
121.486
166.620
148.543
64.170
185.18]
231.343
58.143
63.746
72.806
192.059
173.716
340 680
309 499
47 901
42 838
120.332
14.646
76.389
129 7=
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THE AV]I CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN CORPORATE STOCK

DECEMBER 31. 2001
Cost Of

#0Of Contributed

Shares Description Value
11 900 Sherwin Williams 318.757
3200 Federal Nauonal Mogage Assn 247,107
4 000 Golden West FINL Corp-Del 228.726
23 600 Washingion Mutual Inc 782.399
6 600 St Paul Companes Inc 262.002
2.400 MBIA Inc 105,994
2425 Aewna Inc New 84.268
6 700 Health Net inc 139.425
2 300 Pacificare Health Svsiems Inc 124.415
15100 Bank One Corp 569.394
12 600 Bank Of Amer Corp 639.514
10 504 Fleetboston FINL Corp 401.745
13 900 Nauonal Citv Comp 333.670
7400 Regions Financial Corp 189.445
18 700 Wachowvia Crop 2nd New 618.131
10.900 Qwest Communicatons 129.376
72 900 Worldcom Inc GA New 963.760
5.840 Amencan Elecinc Power Co Inc 208.593
12.175 Consolidaled Edison Inc 413.566
2.600 Cinergy Crop 65.457
3.500 Wisconsin Energy Corp 90 443
10.500 Xcel Energy Inc 271.557
4.500 Pharmama Crop 219.606
6.100 Phillip Morns COS In¢ 230,529
26.500 Conagra Inc-W/RTS To PUR C/STK 592.728
1.000 Tyson Foods Inc CL A 21.000
11.100 Supervalu Inc 169.947
2.700 V F Comp 105.212
VY Wnirpoos Corp 70
19.200 Dana Corp 354.588
11.100 Goodvear Tire & Rubber Co 374860
6.200 Leggent & Plan Co 106.485
7 000 Genuine Pants Co 229.209
7 700 Federated Deparumeni Siores 293.854

Market
327.250
254 400
235400
771.720
290.202
128.712

80 000
145.926
36 800
589.655
793.170
383.39¢6
406.436
221.556
586432
154.017
1 026.432
254.215
491.385
86.918
78.960
291.270
191.925
279.685
629.905
11.550
245,532
105 327
b TR
266.496
264.291
142.600
256.900
314.930
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#Of

Shares
17.772
7 000
30.200
51.714
20.500
18.800
27 200
15 300

THE AV] CHAl FOUNDATION
SCHEDULE OF INVESTMENTS IN CORPORATE STOCK
DECEMBER 31, 2001

Description

Smith & Nephew
Umiever

Bnt Amer Tobacco
Safewar

Six Conunents
Rexam

Shell Tmspr& Trdg
Bank Of Ireland

Cost Of

Contributed
Value

58 396
54 527
203.469
248.949
220.532
69.733
151.281
136,169
58 076 400

Market

Vale
107.341
57.459
256.056
240.846
202.882
102.537
186 850
144 809
55.134.299

ScheJule B 7/’7



THE AV]1 CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000
Face
Amount Description

700,000 Ford Motor Crednn C/P

0000% 01/12/2001 A-1/P-1
700.000 GE Capnal C/P

0000% 01/16/2001 A-1+/P-1
700 000 Salomon Smith Barney C/P

0 000% 01/16/2001 A-1+/P-1
710,000 GMACC/P

0 000% 01/12/2001 A-1/P-]
710,000 Daymler Chrysler NA C/P

0 000% 01/16/2001 A-1/P-1
480,000 Household finance Co C/P

0 000% 01/12/2001 A-1/P-1

1.085,000 Federal Home Loan Bank

Disc Note

0.000% 01/19/2001
675.000 FHLMC Discount Note

0 000% 0Q4/26/2001
280.000 FHLB Note

6 450% 02/16/2001 AAA/AAA

140.000 FHLB Nate

6 500% 04/26/2001
725,000 FNMA

7250% 01/15/2010

50 000 FNMA 8 0% TBA

January Settlement

8 000% 011672031
490 000 FNMA 8 0% TBA

January Settlement

8 000% 01/16/2031
355000 FHLMC Gold 7 0% TBA

January Settlement
70000 NTAAMDAT

SCHEDULEC ~ 1T

Cost Or
Contributed
Value
696,156
692,846
692,846
706,231
705,646

477,464

1,073,769

632,549

279,785

139,859
750,205

50.828
498,116

351.727

Market
Value
698,208
697,690
697,683
707,863
707,309

478,776

1 080,985

660.352

286,745

141,723
810,926

51,213

501,892

355,554
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THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000

Face

Amount
370 000

515000

185.000

55.000

400 000

95 000

55.000

625,000

215000

405.000

430 000

Description
FNMA 6 0% TBA

January Settlement

6 000% 01/16/2031
FHLMC Gold 6 0% TBA
January Settlement

6 000% 01/16/2031
FHLMC Gold 6 0% TBA
January Settlement

6 000% 01/16/2031
FHLMC Gold 7 0% TBA
January Settlement

7 000% 01/16/2031
FHLMC Gold 7 0% TBA
January Settlement
7000% 01/16/2031
FHLMC Gold 7 0% TBA
Januarv Settlement

7 000% 01/16/2031
FHLMC Gold 7 0% TBA
January Settilement
7000% 01/16/2031
FHLMC Gold 7 0% TBA
January Settlement
7000% 01/16/2031
FHLMC Gold 7 0% TBA
January Settlement
7000% 01:16.203)
FHLMC Gold 7 5% TBA
January Settiement

7 500% 01/16/2031
FHLMC Gold 7 5% TBA
Januarv Settlement

- .t - - -

SCHEDULEC -1

Cost Or
Contributed
Value

351.240
491,403
176,697

54,639
397,250

94,376

54.639
620,898
213,589
408,670

433,867

Market
Value
357,975

498,505

179,074

55,086

400,624

95,148

55,086

625,975

215,335

411,095

436,471

20F i1



THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000
Face
Amount Description
150.000 FHLMC Gold 7 5% TBA
January Settlement
7 500% 01/16/2031
230.000 FHLMC Gold 7 5% TBA
January Settlement
7 500% 01/16/2031
80,000 FHLMC Gold 7 5% TBA
January Settlement
7 500% 01/16/2031
115.000 FNMA 15 YR 6 0% TBA
January Settlement
6 000% 01/22/2016
520.000 FNMA 15 YR 7 0% TBA
January Settlement
7000% 01/22/2016
770 000 FNMA 15 YR 7 0% TBA
January Settlement
7 000% 01/22/2016
210,000 FNMA 15 YR 7 5% TBA
January Settlement
7 500% 01/22/2016
260,000 GNMA 6 5% TBA
6 500% 01/23/2031
35,000 JPMC 1997 - C5 Class A2
7 069% 09/15/2029 AAA/AAA
70 000 NASC Sernies 1998 - D6 Class AZ
7029% 03/17/2028 NR/AA2
85.000 ACMF 1997 -C1 A2
7 180% 06/17/2029 AAA/NR
65,000 AMAC 1998 - C1 A2

6400% 05/1372008 AAA/AAA

SCHEDULEC - 1L

Cost Or
Contributed
Value

151,359

232,084

80,700
112,848
523,900
775,775
213,675

256,994

34,524

2500

61,620

Market
Value
152.257

113,419

525,226

777,738

214,299

256,981

36,105

70 878
88,350

65,647

30F 11



THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000
Face
Amount Description
242,216 CSFB 1998 - C1 AlA
6260% 12/17/2007 AAA/AAA
46 275 CASC 1998 - D7 AlA
5 860% 10/15/2028 NR/AAA
162.415 GSMS 1998 - C1 Al
6 060% 10/18/2030 AAA/AAA
56.319 BSCMS 1999 -C1 Al
5910% 05/14/2008 AAA/AAA
61.867 MCFI1 1999 - MC3 Al
6001% 11/18/2031 AAA/AAA
65.000 Prudential SECS SECD Fing Corp
Coml MTG Passthru CTF
6 4830% 01/15/2009 NR/AAA
60.000 CMAT 1999 - C1 A4
6975% 04/17/2013 AAAJ/AAA
90 000 CMAC 1699 -C1 A2
7 030% 05/15/2009 NR/AAA
165.000 GMACC 1999-C3 AIB
7273% 07/15/2032 NR/AAA
170.000 Green Tree Finl Corp 1999 - |
MTG Passthru CTF CL - A4
53760% 11/01/7201%
30.000 Green Tree Finl Corp 1999 - |
MTG Passthru CTF CL - A6
6 370% 07/01/2025
30 000 FNR 1999 -19TD

PAC

SCHEDULEC ~

3

Cost Or
Contributed
Value

228 819

42,978

152,435
53,861
57,454
61,006
57,192

85,753
159,347

158,259

Market
Value
243416

45.835

162,229

56,017

61.578

65,524

61,462

93,476
173,141

165,150

28,209

30,252
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THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31,2000
Face
Amount Description
60.000 Greenpoint MH 99 - 53 A7

70.000

40.000

85.000

60 000

60.000

30.000

50.000

45.000

35,000

145,000

85 000

50.000

Manufactured Housing
7270% 06/15/2029

FHR 2178 PB

PAC

7 000% 08/15/2029
Greenpoint MH 99 -5 AS
Manufactured Housing

7 820% 12/15/2029

CNF 2000 - 4 A6

8310% 05/01/2032

Hertz Corp

7000% 05/01/2002 A-/A3
Ingersoll-Rand

6 255% 02/15/2001 A-/A3
Rayshome Co

5950% 03/15/2001 BBB-/BAA2
Champion International

7150% 12/151/2027 BBB/BAALI

Lowers Compenies

6 875% 02/15/2028 A/A3
Ford Motor Co

6 375% 02/01/2029 A/A2
Spnint Capital Corp

6873% 11/1572028 BBB-/BAAI

Sears
6 500% 12/01/2028 A-/A3
KN Energy Inc

2500 11302007 BBB-'BA AT

SCHEDULE C —

Cost Or
Contributed
Value

59,953

69,087
39,969

84,977
61.900
59,701

30,151
28,237

43,563
28,072

126.461

69,491

50,486

Market
Value
56,028

71,397

39,804

91,061
60,752
61,347

30,467

27,458

40,314
29,159

117,207

69,587

30,118
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THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000
Face
Amount Description
45 000 Comdisco Inc
5950% 04/30/2002 BBB/BAA2
125,000 Philip Moms Capnal
7 500% 07/16/2009 A/A2
50 000 Archers Daniels Midland
6 625% 05/01/2029 A+/Al
40,000 Union Bank Car Co
5910% 05/01/2002 A/A2
140,000 Lowers Compenies Bank
DEB
6 500% 03/15/2029 A/A3
85,000 Fort James Corp
6 700% 11/15/2005 BBB-/BAA3
140.000 PSI Energy
6 520% 03/15/2009 BBB+/BAAI
170.000 Rohms & Hass Co
7400% 07/15/2009 A-/A3
20,000 Deere & Co
6 850% 12/10/2002 A+/A2
120,000 Westvaco
8 200% 01/15/2030 BBB+/BAAI
120 000 Goodyear Tire & Rubber Co
8 500% 03/15/2007 BBB/BAAI
85.000 TRW Inc
6 580% 06/23/2005 BBB/BAALI
125000

NMarmott Internatonal

SCHEDULE C -~

i

Cost Or
Contributed
Value

44,995

109,019
48,691
40,000

117,382
82.178
124,325

169,225
19,736

119,431
122,521
80,943

124 977

Marhet
Value
37.339

125,158
44,956
39,992

118.454

80.908

129427

180,192
20.254

122,567

108.707

82,526

133 945

6 OF 11



THE AV] CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000
Face
Amount Description

155,000
45.000
105.000

125,000

60 000
80,000
145 000
85.000

95,000

110.000

40 00C

15000

8 125% 04/01/2005 BBB+/BAAL

Ford Motor

7 875% 06/15/2010 A/A2
Alberisons Inc

8 700% 05/01/2030 A-/A2
Hertz Corp

8 250% 06/01/2005 A-/A3
Federated Dept Stores

8 500% 06/01/2010 BBB+/BAAI

DIAMLERCHRYSLER

8 000% (6/15/2010 A/A2
MAY DEPARTMENT STORES
8 500% 06/01/2019 A+/A]
KOHLS CORPORATION
7250% 06/01/2029 A-/A3
ALCOA ALUMINUM

7 375% 08/01/2010 A+/Al
MIRAGE RESORTS

8 500% 09/15/2010 BBB-/BAA3

CHAMPION INTL CORP
DEB

7 350% 11/01/2025 BBB+/BAAI
NOBLE AFFILIATES INC
7 250% 08/01/2097 BBB/BAA2

APACHE CORP NT
925% DUE 06/01/2002

Q230% 06/0172007 BBB-/BAA]

SCHEDULEC - 4.

Cost Or
Contnbuted
Value
154,513
44,897
104,692

124,754

16,386

Market
Value
159,954
46,777
110.467

131,433

60,641
84,640
132.003
92,131

99,731

100,514

35.072

15,733

70F 11




THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000
Face
Amount Description
110.000 PHILLIPS PETROLEUM
8 750% 05/25/2010 BBB/BAA2
80,000 ASHLAND OIL
7 850% 08/15/2005 BBB/BAA2
70,000 COGNA CORP
7 875% 05/15/2027 A/A3
85 000 LEHMAN BROTHERS HLDGS
8 250% 06/15/2027 A/A2
60 000 CASE CREDIT CORP
5930% 02/26/2001 BBB-/BAA3
45,000 MMI CAPITAL TRUST 1
7625% 12/15/2027 A-/Al
50.000 AT&T CAPITAL CORP
6 875% 01/16/2001 A~/Al
60 000 BENEFICIAL CORP
7 680% 11/29/2002 A/A2
60,000 HELLER FINANCIAL MTN
6 500% 07/2272002 A-/A3
60.000 TRANSAMERICA FIN CORP
7 250% 08/15/2002 A-/A3
125,000 MONY GROQUP INC
8 350% 03/15/2010 A-/BAAI
70 000 ACE CAPITAL TRUST 1I]
9 700% 04/01/2030 BBB/AZ
165.000 MORGAN STANLEY DEAN WITTER
7 750% 06/15/2005 AA-/AA3
125 000 ST PAUL CORP INC
7 875% 04/15/2005 A-/Al
120 000

AMERICAN GENERAL CORP

[Tl r=r =~-~-;

SCHEDULEC ~ 1

Cost Or
Contributed
Value

109.589

80,000

67,544
85.085

59,488

38,872
50,876
63,587
59,927
59,967
124,736
71,416
165,000
124,510

119 365

Market
Value
126215

84318

68,921
89,634

56 952

40,504
51,559
61,482
61,616
62,392
133,981
76,126
174,285
133,408

128 754
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THE AVI CHAI FOUNDATION

SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES

DECEMBER 31, 2000
Face
Amount Description
100,000 GMAC
7 300% 07/15/2005 A/A2
170.000 MERRILL LYNCH
7250% 07/26/2002 AA-/AA3
125.000 CITIGROUP INC
7 250% 10/01/2010 A+/AA3
110,000 BEAR STEARNS
7 800% 08/15/2007 A/A2
80.000 AON CAPITAL A
CAO SECS
8205% 01/01/2027 A-/A3
120,000 WELLS FARGO
7250% 07/14/2003 A+/AA2
50.000 WELLS FARGO COMPANY
7 250% 08/24/2005 A+/AA2
60 000 VIRGINIA ELEC & POWER CO
6 300% 06/21/2001 A-/A3
130.000 DOMINION RESOURCES
7600% 07/15/2003 BBB+/BAAI
130,000 DUKE ENERGY FIELD SRVCS
8125% 08/16/2030 BBB/BAA2
50,000 PACIFIC GAS & ELECTRIC
7375% 11/01/2005 A/A2
115,000 XCEL ENERGY INC
7 000% 12/01/2010 BBB+/A3
105.000 AT&T CORP
6 500% 03/15/2029 A,A2
110,000 WORLDCOM
7875% 05/15/2003 A-/A3
50.000 HONDA AUTO LEASE TRUST

SERIES1999-A CL A4

6 450% 09/16/2002 AAA/AAA

R A I

SCHEDULE C -

1

Cost Or
Contributed
Value

99.905
170.000
124,427
109.853

79,875

119 840
49,806
39,911

129,984

129,636
49.879

114,673

109.495

49,992

Markhet
Value
105,977
177,618
130,985

116,360

76,558

127,287
53,290
60,515

137,994

141,137
41,344

115,245
85,848

112,664

50.291

cT T C
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THE AVI CHA] FOUNDATION
SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES
DECEMBER 31, 2000

Cost Or
Face Contributed Marhet
Amount Description Value Value

7120% 08/18/2003 AAA/AAA

60,000 TEXAS WTR RES FIN AUTH 60.000 61,791
6 340% 08/15/2005 AAA/AAA

15.000 NORTH CAROLINA EASTREN PWR 15.000 15,461
6220% 01/01/2001 BBB/BAA3

20.000 VIRGIN ISLANDS PUBLIC FINANCE 19,7531 20,361
6990% 10/01/2001 BBR-/NR

60,000 NEW YORK ST DORM AUTH REVS 61,277 61,186
TAXABLE-PENSION OBIG
6 750% 10/01/2001 A-/BAAI

170,000 NEW YORK CITY G/O 169.934 175.762

6 900% 08/01/2003 A/A2

55,000 ABN AMBRO 54.288 57,549
7 550% 06/28/2006 AA-/AA3

35000 ISRAEL STATE 31.776 30415
7230% 12/15/2028 A-/A2

65.000 AHOLD FINAMCE USA INC 66.204 71.480
8 250% 07/15/201¢ BBB-/BAAI

75.000 BANCO SANTANDER 74,767 78,052
7 625% 06/14/2010 A/Al

95.000 MARCONI CORP PLC 91,163 93,348
7750% 09/15/2010 BBB+/A3

80,000 DEVELOPERS DIVERSIFIED REALTY 79,119 81,321
CORP MEDIUM TERM SR NOTES #009
7375% 09/18/2001 BBB/BAA2

45.000 Avalonbay Apartments 42.444 45,746
0 3009 01/13/2005 BBB-/BAAI

160,000 EOQOP Operaung LP 155,360 162,095

6 376% 02/15/2002 BBB-+/BAAI

35.000 HRPT Proporties Trust 33,574 34,280
6 750% 12/18/2002 BBB/BAA2

30 000 Prologis Trust 30181 30 567

SCHEDULEC - 4.
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THE AVI CHAI FOUNDATION
SCHEDULE OF INVESTMENTS IN FIXED INCOME SECURITIES
DECEMBER 31, 2000

Cost Or
Face Contributed Market
Amount Description Value Value
7 000% 10/01/2003 BBB+/BAAI
30,000 ERP Operaung LP 29 870 30.325
7 100% 06/23/2004 BBB+/A3
15,000 Prologis Trust 15,009 15,136
6 700% 04/15/2004 BBB+/BAAI
80 000 Colonial Realty Ltd 80,000 83,473
MTN
8 820% 02/07/2005 BBB-/BAA3
110,000 Summt Properties 110.000 112.810
7 870% 10/20/2003 BBB-/BAA3
21.855.561 22,342.321

SCHEDULEC — 4. 11 OF 11
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THE AVI CHAI FOUNDATION
SCHEDULE OF CONTRIBUTIONS AND GRANTS
FOR THE YEAR ENDED DECEMBER 31, 2001

Grantees

Academy Youth Service Organization
Agnon School

Akiva Hebrew Academy

American Friends of Bar-Ilan

American Hebrew Academy

American Pardes Foundation

AVI CHAI - Israel

Bars Hamedrash & Mesivia of Baltimore
Be'er Hagola Institute, [ne

Bialik High School

Brandeis University

Bureau of Jewish Education of Greater Boston
Chanoch Lenaar

Chicagoland Conservauve Jewish HS Foundation
Child Torah Foun of Queens

Columbus Torah School

Committee for Accuracy In Middle East Reporting
Community Hebrew Academy of Toronto
Congregation and Yeshiva Lev Bonim
Congregauon Rodef Shalom

Council of Aid for Central Asia Jews
Councit of Jewish Federations

Counctl On Foundauons

Darchey Avoseino, inc

Davis Academy

Dnisha Insttitute

Epsten School

Ezra Academy of Queens

Foundation Center

Greenfield Hebrew Academy

Greater Miami Hebrew Academy
Harvard University

Hebrew Academy Atlantic County
Hebrew Academy of Cleveland

Hebrew Academy of Greater Kansas City
Hebrew Academy of Long Beach

Hebrew Academy of Nassau County
Hebrew Academy of San Francisco
Hebrew Academy of West Queens
Hebrew High School Of New England
Hebrew Theolgical College

Hebrew Union College

Hillel Foundation of Cambridge Inc
Hillel of Greater Washington

Hillel School

Hillel The Foundation for Jewish Campus Life
Ida Crown Jewish Academy

Address
Huntington Beach, CA
Cleveland, OH
Meron Station, PA
New York, NY
Greensborough, NC
New York, NY
Jerusalem, lsrael
Baltimore. MD
Brooklyn NY
Quebec, Canada
Waltham, MA
Boston, MA
Brooklvn, NY
Northbrook 1L
Queens, NY
Columbus. OH
Boston, MA
Toronto, Canada

Pittsburgh, PA
Queens, NY

New York, NY
Washington, DC
Brooklyn NY
Atlanta GA

New York, NY
Atlanta, GA
Forest Hills, NY
New York. NY
Atlanta, GA
Miam FL
Cambridge, MA
Egg Harbor Township NJ
Cleveland, OH
Kansas City, KS
Lawrence, NY
West Hempstead, NY
San Fransisco, CA
Queens, NY

West Hartford, CT
Skokie, IL

Los Angeles, CA
Cambndge, MA
Rockville, MD
Ocean, NJ
Washington, DC
Chicago, IL

Schedely [

Amount

$35 000
45,000
27,500

370,000
10,000

463.000

17,100,602

10,000
107,000
4,797
106,596
416,797
20 000
10.000
25.000
16,000
18,500
10,213
10,000
8,671
24,500
50,000
11,962
30,000
105,000
18,000
162,000
46,300
6.000
136,500
17,500
143,794
12,500
7,500
12,500
10,000
17,500
17,500
7,200
12,500
10,000
129,266
363,000
90,672
10,000
200,000
17,500
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THE AVI CHAI FOUNDATION
SCHEDULE OF CONTRIBUTIONS AND GRANTS
FOR THE YEAR ENDED DECEMBER 31, 2001

Grantees
Jewish Academy of Metropolitan Detron
Jewish Community High Schoo!

lewish Community High School Assoc of Detrou

Jewish Community High School of the Bay

Jewish Day School Associauon

Jewish Family & Life, mc

Jewish Federation of South Palm Beach County

Jewish Foundation School

Jewish Funders Network

Jewish Theological Semmary

Joseph Kushner Hebrew Academy

Kehilat Sephardim Ahavat Achim

Magen Avraham, Heller, Sterntberg

Machon Academy

Mercaz Bnos High School

Merkos Chabad Lubavitch Orgamization

Mesorah High Schoo! for Girls

Midrash Lman Achai

Nefesh Academy

New Atlanta Jewish Community HS

New Jewish High School Inc

North Shore Hebrew Academy

Ohr Haemet Inc

Orthodox Union

Partnership For Excellence In Jewish Education

Reenas Bais Yakov

San Fernando Valley Hebrew High Schootl

San Dtego fewish Academy

Sephardic Congregation of Kew Garden Hills

S Sheck Hillel Community Day School

Shathevet High School

Joseph Wolmsky-Simkin Middle School

Sinar Academy

Solomon Schechter Hebrew Day School

Solomon Schechter School of Westchester

South Bend Hebrew Day School

STAR

Stern Hebrew High School

Tarbut Viorah Comm Day School

The Deleware Valley Torah Institute, inc

The Florence Melton Adult Mint School

The Frisch School

The Gan

The Hebrew Academy

The Hebrew Day School of Ft Lauderdale,
A Private Day School, Inc

The Israel Tribute Commuttee

Address
Detrort, MI
Phoenix, AZ
West Bloomfield, Ml
Berkely, CA
Cleveiand. OH
Needham, MA
Boca Raton, FL
Staten Island, NY
New York, NY
New York, NY
Livingston, NJ
Flushing, NY
New York, NY
New York
Brooklyn, NY
Phoemix, AZ
Dallas, TX
Forest Hills, NY
Brooklyn, NY
Dunwoody. GA
Waltham, MA
Uniondale, NY
Los Angeles, CA
New York, NY
Cambridge, MA
Hewlett, NY
Sun Valley, CA
San Diego, CA
Flushing, NY

Los Angeles CA
Canada
Brooklyn, NY
Glencove, NY
Westchester, NY
Mishawaka, IN
Chicago, L
Philadelphia, PA
Irvine, CA

New Jersey
Narthbrook, 1L
Paramus, NJ
New Haven, CT
Houston, TX

Plantauon, FL
New York, NY

Amount

8,292

10,000
10,000
10.000
60,000
698 730
20,000

450
5,006

137,340
10,000
30,000

109,000
16,000

2,700

10,000
10,000
30,000
22,500
33,602
30,000
10,000
20,000
72,000
300,000
10 000
32,500
50,000
20,000
12,125
40,000

5,000

53,400
12,500
10.000

5,000
5,000

10,000
10.000
10,000
45000
20.000
10,000
37,500

32,500
10,000

Schedule D %



THE AV1 CHAI FOUNDATION
SCHEDULE OF CONTRIBUTIONS AND GRANTS
FOR THE YEAR ENDED DECEMBER 31, 2001

Grantees Address Amount
The Jewish Community HS Association of Detroit West Bloomfield, Ml 20 000
The Jewish Day School of Greater Washington Rockville, MD 32,500
The Jewish Education Center of Cleveland Beachwood OH 25,000
The Maimonides Academy of Baltimore Baitimore, MD 10.000
The Solomon Schechter High School of LI Glen Cove, NY 10 Q00
The Solomon Schechter High School of NY New York, NY 20 000
The Solomon Schechter DS of Essex & Union West Orange, NY 20 000
The Stephen S Wise Tempie Los Angeles CA 27,490
Tarbut Viorah Comm Day School Irvine CA 20,000
Tichon Hachadash Lebanat Brooklyn, NY 10 000
Tiferes Academy Brooklyn, NY 10,000
Torah Academy HS of Brooklyn Brooklyn NY 17,500
Torah Day School of Atlanta Atlanta, GA 24,000
Torah HS of San Diego San Diego, CA 20,000
Torah Institute of Suffolk County Commak, NY 17 500
Torah Umesorah New York, NY 45,000
Yavneh Academy of Texas Dallas, TX 20,000
Yeshiva Hs inc Atlanta, GA 23,000
Yeshiva HS of Boca Raton Boca Raton, FL 10,000
Yeshiva HS of Central NJ South River NJ 20,000
Yeshiva HS of St Louis St Lowmis M1 10,000
Yeshiva Insutute New York, NY 3,600
Yeshiva of Flatbush Brooklyn, NY 25,000
Yeshivah of North Jersey Teaneck, NJ 10,000
Yeshiva Ohavel Torah of Riverdale Riverdale, NY 10 000
Yeshiva Ohr Ehezer Brooklyn, NY 45,400
Yeshiva Ohr Haim Brooklyn, NY 900
Yeshiva R'TZAHD Brooklyn, NY 3,600
Yeshiva Rabb1 Naftal Riff South Bend, IN 7,500
Yeshiva Rambam of Brooklyn Brooklyn NY 1,800
Yeshiva of Manhattan Beach Brooklyn, NY 1,800
Yeshiva Shalshelet Bais Yaakov Brooklyn NY 5,400
Yeshiva University New York, NY 523,964
Yeshiva Zichron Yaakov Spring Valley, NY 5,000
Yeshivas Darcher Torah Southfield, MI 10,000
Yeshivat Ohr Hazafon Rabbinical College Mercer Island, WA 20,000
Yeshivat Ohr Hatorah Brooklyn, NY 10,000

Total Grants

$23.644 963

Schedule O 3/3
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The AVI CHAI Foundation

Grant Commitment Schedale
For The Year Ended December 31, 2001

Grantee

Amencan Friends of Bar-Ilan

Amernican Pardes Foundation

Brandeis University

Bureau of Jewish Education of Greater Boston

Committee for Accuracy 1in Middle East
Reporting 1n Amenca

Federation CJA

Florence Meiton Adult Min School

Harvard University

Hebrew Union College

Hillel Foundation of Cambnidge Inc

Hillel of Greater Washington

Hillel. The Foundation for Jewish Campus Life

Jewish Family & Life. inc

Jewish Teachers Corps

Jewish Theological Semnary

Orthodox Union

Partnership For Excellence In Jewish Education

Torah Umesorah

Yeshiva Umversity

Address

New York. NY
New York, NY
Waltham, MA
Boston, MA

Bosten, MA
Montreal, Canada
Northbrook, IL
Cambndge, MA
Los Angeles. CA
Cambndge, MA
Washington, DC
Washington, DC
Needham. MA
New York. NY
New York. NY
New York. NY
Cambndge. MA
New York. NY
New York, NY

Commitment
@ 12/31/01
235.000
2,829.000
134, 408
203,723

18.500
1.654.000
385,000
410,000
253,732
146.000
1,151.078
700,000
3,023,470
1.700.000
351,750
150,000
300,000
135.000
2.049.036
15.829.697
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THE AVI CHAI FOUNDATION

EIN 13-3252800

SUMMARY OF CAPITAL GAINS & LOSSES
FYE 12/31/01

Total loss per Part A, page 35 attached (2,910,478)
Total gain per Part B, page 82 attached 7065918
Total Schedule D gan 2.154437

Sehadule F
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ACCOUNT 032-04029

SALE SALE
QUANTITY DATE
7.580,000 12/19/20u1

U.# TREASORY DPILLE
DUE 12/27/2001

14,320,000 12/27/2001
4,100,000 12/21/2001
156,000 12/27/2001
20,000 12/27/a2001

19,590,000

U8 TREAOURY BILL
OUB 01/04/3001
208,428, 000

U8 TREASURY BILL
DUE 04/19/2001
6,075, 000

01/04/2001

04/19/32001
USs TREASURY BILL

DUB 048/16/2001

7,090, 000 04/16/2001

SUBTOTAL

TOTAL LONG MATURITIES

PORTFOLIO TOTALS

AVI CHAI PHILANTHROPIC FUUNDATION BOND

JANTJARY D1,

ONLT
coaT

100.00%

100.00*
jopo.oov~
100.00*
100 00+

100.00%

100.00+*

100.00*

BALEB FROM

2001 THROUGH DECEMBHR 31, 2001

TOTRL
CosT

e

7.560,000.00*

14,330,000.00*
4,100,000.00%
150,000.00*
20,000 o0+

19.590,000.00

209, 428, 000.00"

6,075,000.00*

7,0%0,000.00%

490,538, 000 QO

765,876,101.31

100.400
100.00
100.00
100.00

ino Do

100 DO

100.00

TOTAL
PROCEEDS

7.,5%80,000.00

14,320,0040.00
4,100,000.00
150,000 0Q
20,000 0o

ie,590,000.00

LT R E YN NN L 2 X

6,075,000.00

7.,0%4,000.00

490,538,000_00

766,054,678.01

07617

¢« Original cost had beon adjusted for amortigation of premium or accratién of origirml iésue/market’ diacount.
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