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2018

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public
P Go to www.irs.gov/Form990PF for instructions and the latest information

i Sew

OMB No 1545-0052

2017

Open 1o Public Inspection

SCANNED DEC 21 2018

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
CHARLES H. REVSON FQUNDATION, INC. 13-6126105
Num strest (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number .
55 EAST 59TH STREET 23 FL 212-935-3340
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application ts pending, check here P[:l /é
NEW YORK; NY 10022
G Check all that apply* |:] Initial return !___] Imtial return of a former public chanity D 1 Foreign organizations, check here PD
Final return [:] Amended refurn
[ Address change [ Name change 2 B e e g e et gy [
H Check type of organization* m Section 501(c)(3) exempt private foundation aﬁ E If private foundation status was terminated
': Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets at end of year | J Accounting method. D Cash [E Accrual ’ F If the foundation 1s 1n a 60-month termination
(from Part 11, col (c), hine 16) D Other (specify) under section 507(b)(1)(B), check here P>
» 177,073,978 .](Part], column (d) musi be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
B s | (s, | Ot | Ao | Som,
1 Contributions, gifts, grants, etc., received 203,5091. N/A
2 Check )D if the foundation 1s not required to attach Sch B
3 e ond temporer 21,764. 21,764. Statement 1
4 Dividends and interest from securities 2,652,042, 3,809,425. Statement 2
5a Gross rents
b Net rental income or (loss)
P 6a Net gain or (toss) from sale of assets not on line 10 2 7 0 6 2 ) 7 2 4 . [t ol md AW ol mY
= b Gross sales price for alf 8 498 566. NEwvLiviei N
g assets on line 6a L z
2| 7 Captal gan netincome (from Part IV, ine 2) 1 7 02,774. e} Iw I
« 8 Net short-term capital gain NIN 1 4 20]8 ,_2
9 Income modifications o
108 S o OGDEN _UT
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 1,208,790. 208,813. Statement 3
12 Total. Add hines 1 through 11 6,148 ,911.| 5,742,776.
13 Compensation of officers, directors, trustees, etc 4 3 9 1 2 2 5 0 L 4 4 5 . 4 2 9 7 7 8 1 .
14 Other employee salaries and wages 754,572. 89,709. 664,863.
|18 Pension plans, employee benefits 542,608. 35,291. 349,043.
@ (16a Legal fees Stmt 4 9,054. 6,845. 976.
§ b Accounting fees Stmt 5 27,500. 11,687. 15,813.
&1 ¢ Other professional fees stmt 6 704,944. 690,430. 41,261.
2(17 Interest
©[18 Taxes Stmt 7 63,325, 0. 0.
‘g 19 Depreciation and depletion 112,091. 9,528.
E 20 Occupancy 125,058. 10,531. 114,421,
< |21 Travel, conferences, and meetings 50,081. 1,408. 55,832.
E 22 Printing and publications
2/23 Other expenses Stmt 8 289,246. 5,250, 276,256.
§|24 Total operating and administrative
2 expenses Add lines 13 through 23 3,117,704. 870,124. 1,948,246.
Ol25 Contributions, gifts, grants paid 4,787,097, 6,268,591,
26 Total expenses and disbursements
Add lines 24 and 25 7,904,801, 870,124. 8,216,837,
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements - 1 L7 5 5 1 8 9 O .
b Netinvestment income (f negative, enter -0-) 4,872,652.
(LA_djlsted net income (f negative, enter -0-) N/A
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Form 990-PF (2017)

T

CHARLES H. REVSON FOUND

ATION, INC.

13-6126105
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Page 2

| Part Il | Balance Sheets

Attached schedules and amounts in the descripton

Beginning of year

End of year

column should be for end-ot-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

10a

o

15
16

Cash - non-interest-bearing

6,593,716.

5,665,842,

5,665,842,

Savings and temporary cash investments
Accounts receivable P

66,293.

Less: allowance for doubtful accounts

61,822,

66,293.

66,293,

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable
Recetvables due from officers, directors, trustees, and other
disqualified persons

»

Other notes and loans receivable

Less: aliowance for doubtful accounts B>

Inventories for sale or use

Prepaid expenses and deferred charges
investments - U.S. and state government obligations
Investments - corporate stock

567,097,

525,623.

525,623.

Investments - corporate bonds
Investments - land, buildings, and equipment basis

>

>

Less accumulated depreciation

[nvestments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P> 3,238,551,

Stmt 10

153,499,212.

169,769,597,

169,769,597.

Less accumulated depreciation > 3,224,277 9.

126,363.

14,272.

14,272.

QOther assets (describe » DUE FROM BROKERS )

1,070,707.

1,032,351,

1,032,351,

Tota! assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

161,918,917,

177,073,978.

177,073,978.

Liabihties

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe B> Statement 11)

107,166,

107,026,

3,760,333.

2,484,367.

795,396.

1,336,622

Total habilities (add lines 17 through 22)

4,662,895,

3,928,015.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » (X]
and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [

Total liabilities and net assets/fund balances

157,256,022,

173,145,963.

157,256,022.

173,145,963.

161,918,917,

177,073,978.

Part lll ] Analysis of Changes in Net Assets or Fund Balances

1

a» e W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included n hne 2 (itemize) P>

See Statement 9

157,256,022,

-1,755,890.

17,645,831,

Add lines 1, 2,and 3

Decreases not included 1n ine 2 (itemize) P>

173,145,963.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

D jon (& O [N |—

173,145,963,

723511 01-03-18
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC. 13-6126105 Page 3
| PartlV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bw%"’l’jfgﬁaus'ged (cz Date acquired (d) Date sold

N 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a

b See Attached Statement

¢

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale ((e) plus (fy minus (g))

a

b

c

d

e 8,498,566. 6,795,792. 1,702,774.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {1) Gains (Co! (h) gain minus
(i) FMV as of 12/31/69 (’;)13A g%uf Sg 1%?5 (?VE:( 22?5(31 .c&"n(y" " (t)"sbsl:’tsn(?'t"lsnssc‘t’?a(?‘)s .

a

b

c

d

e 1,702,774.

If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) { If (loss), enter -0- in Part 1, line 7 } 2 1,702,774.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, ine 8, column {c).

If (loss), enter -0- i Part |, line 8 ) 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes !Xl No
If “Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(rzllc)m years (b) (c) Dlstnbl(ngm ratio
Calendar year (or tax year beginaing in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (b) dwided by cal. (¢))
2016 6,699,866. 157,583,535, .042516
2015 8,147,587, 161,700,722. .050387
2014 5,616,617, 161,486,599, .034781
2013 8,151,137. 155,640,653. .052372
2012 7,483 ,888. 149,115,175, .050189
2 Total of ine 1, column (d) 2 .230245
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been 1n existence if less than 5 years 3 .046049
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 167,464,432.
5 Multiply line 4 by line 3 5 7,711,570.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 48 ,727.
7 Addlines 5and 6 7 7,760,297,
8 Enter qualifying distnbutions from Part XII, kne 4 8 8,216,837,

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

723521 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC. rl) 13-6126105 Page 4

[PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> |:| and enter "N/A" on line 1.
* Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) i .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 48 ,727.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, ne 12, col. (b) o
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add hnes 1and 2 3 48,727.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3 If zero or less, enter -0- 5 48,727.
6 Credits/Payments: '
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 367,152. '
b Exempt foreign organizations - tax withheld at source 6b 0. '
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0. )
7 Total credits and payments. Add lines 6a through 6d 7 367,152.
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 0.
9 Taxdue If the total of ines 5and 8 1s more than line 7, enter amount owed >
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 318,425,
11 _Enter the amount of ine 10 to be: Credited to 2018 estimated tax P> 318,425 .|Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer Is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) iImposed during the year. ,
(1) On the foundation. > § 0. (2) Onfoundation managers. > $ 0.
¢ Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation '
managers. > $ 0. N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If “Yes," has it filed a tax return on Form 990-T for this year? | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If"Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either*
® By language in the governing instrument, or .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law I D
remain (n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P> .
NY
b If the answer Is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) .
of each state as required by General Instruction G? |f “No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar L
year 2017 or the tax year beginning 1n 20172 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves," attach a schedule listing thew names and addresses 10 X

723531 01-03-18
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC. 13-6126105

3

Page 5

| Part VII-A [ Statements Regarding Activities (continued)

1 Atany time duning the year, did the foundation, directly or indirectly, own a controlfed entity within the meaning of
section 512(b)(13)? I "Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied person had advisory privileges?
If"Yes," attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication?
Website address > _WWW . REVSONFOUNDATION.ORG

Yes

No

X

X

14 Thebooksare ncareof p» CHARLES H. REVSON FOUNDATION

Telephone no.p»212-935-3340

Locatedat 55 EAST 59TH STREET, NEW YORK, NY ZIP+4 10022

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year » I 15 |

»[ ]
N/A

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filng requirements for FINCEN Form 114. 1f "Yes," enter the name of the
foreign country p»

Yes

No

16

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item i1s checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? D Yes DZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? E] Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualiied person? D Yes [z] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [K] No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:' Yes lzl No
b If any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > [:l
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2017, did the foundation have any undistributed income (hnes 6d and 6e, Part XII1) for tax year(s) beginning
before 20177 [ ves @ No
If “Yes,” ist the years p»> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ !f the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hst the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [___l Yes [X] No
b If"Yes,® did it have excess business holdings 1n 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20177

Yes

No

1b.

2b

3b

4a

X

4b

X

Form 980-PF (2017)

723541 01-03-18
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC. 13-6126105  Pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued) "
5a During the year, did the foundation pay or incur any amount to. Yes| No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes E No

(2) Influence the outcome of any specific public election (See section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IKI No

(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No

(4) Provide a grant to an organization other than a charitable, etc , organization described in section '
4945(d)(4)(A)? See nstructions [ Yes BZI No '

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for i
the prevention of cruelty to children or animals® D Yes @ No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described 1n Regulations : '

section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained ’ ';
expenditure responsibility for the grant? N/A [ Jves [_Ino !
1t "Yes," attach the statement required by Regulations section 53.4945-5(d). '
6a Did the foundatton, during the year, recewve any funds, directly or indirectly, to pay premiums on ,
a personal benefit contract? [ ves (XD no - —
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes EK—_I No
b _If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Title, and average c) Compensation | (d) Contrbutoasto e) Expense
(a) Name and address v e ek e ( ’";:,g*,eaz;’v i
See Statement 12 439,225.| 58,852, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average e(mdp Conibullonsto, | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation and defelred account, other
devoted to position compensation allowances
AZADE ARDALI - 55 EAST 59TH STREET, CHIEF FIN. & ADMIN. OF[FICER
NEW YORK, NY 10022 45.00 231,799.] 47,435, 0.
NESSA RAPOPORT - 55 EAST 59TH SR. PROGRAM FICER
STREET, NEW YORK, NY 10022 36.25 171,507.] 43,685. 0.
KAREN YU - 55 EAST 59TH STREET, NEW CONTROLLER
YORK, NY 10022 30.00 105,782.] 34,017, 0.
MARIA MARCANTONIO - 55 EAST 59TH PROGRAM OFFICER
STREET, NEW YORK, NY 10022 36.25 80,811.] 30,974. 0.
KATHARINE SHRAGGE - 55 EAST 59TH GRANTS & ACC TING ASSOC.
STREET, NEW YORK, NY 10022 36.25 55,650.] 25,600. 0.
Total number of other employees paid over $50,000 [ 0
Form 990-PF (2017)
723551 01-03-18
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC. 13-6126105  Page7

[Part-VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
MAKENA CAPITAL ASSOCIATES US, LP. - 2755 SAND
HILL ROAD, SUITE 200, MENLO PARK, CA 94025 INVESTMENT ADVISORY | 447,611.
THE VANGUARD GROUP
455 DEVON PARK DRIVE, WAYNE, PA 19087 INVESTMENT ADVISORY | 165,541.
BERLIN ROSEN, LTD
15 MAIDEN LANE, NEW YORK, NY 10038 CONSULTING 77,.500.
COMMONFUND SECURITIES - 15 OLD DANBURY ROAD,
PO BOX 812, WILTON, CT 06897 INVESTMENT ADVISORY 77,278,
REIFY FILMS LLC
121 GARFIELD PLACE, BROOKLYN, NY 11215 CONSULTING 50,466.
Total number of others receiving over $50,000 for professional services > 0

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc p
1 N/A
2
3
4
| Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add Iines 1 through 3 » 0.

Form 990-PF (2017)

723581 01-03-18
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC.

. I¥s

13-6126105  Pages

Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1" Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes

a Average monthly far market value of securities 1a 162,427,356,

b Average of monthly cash balances 1b 6,912,045.

¢ Fair market value of all other assets 1c 675,251,

d Total (add lines 1, b, and c) 1d 170,014,652,

e Reduction claimed for blockage or other factors reported on ines 1a and

1¢ (attach detailed explanation) I 1e I 0.

2  Acquisition indebtedness applicable to Iine 1 assets 2 0.
3 Subtract ine 2 from hng 1d 3 170,014,652,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,550,220,
5 Netvalue of nonchantable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 167,464 ,432.
6 __ Minimum investment return_Enter 5% of line 5 6 8,373,222,

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan

foreign organizations, check here p E] and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 8,373,222.
2a Tax on investment income for 2017 from Part VI, ling § 2a 48 ,727.

b Income tax for 2017. (This does not include the tax from Part V1.) 2b 79 ,780.

¢ Add hnes 2a and 2b 2c 128,507.
3 Distributable amount before adjustments Subtract line 2¢ from hne 1 3 8,244,715,
4 Recoveries of amounts treated as qualifying distributions 4 221,228.
5 Addlines3and 4 5 8,465,943.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XIlI, line 1 7 8,465,943,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column {d), line 26 1a 8,216,837.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the.

a Surtability test (prior [RS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, line 4 4 8,216,837.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 48,727,

6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 8,168,110.

Note: The amount on ling 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax i those years.

723571 01-03-18
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Form 990-PF (2017)

CHARLES H. REVSON FOUNDATION,

INC.

13-6126105

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years.
3 Excess distributions carryover, If any, to 2017:
aFrom 2012

(3)

Corpus

(b)

Years prior to 2016

(c)
2016

(d)
2017

8,465,943.

4,127,666.

b From 2013

¢ From 2014

d From 2015

e From 2016

f Total of ines 3a through e
4 Quabfying distributions for 2017 from
PartXll,ine4:»$__ 8,216,837,

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appled to 2017 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2017
(f an amount appears in column (d), the same amount
must be shown 1n column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
¢ Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see instr
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2012
not applied on line 5 or line 7
9 Excess distributions carryover to 2018
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2013

4,127,666.

4,089,171,

0.

4,376,772,

b Excess from 2014

¢ Excess from 2015

d Excess from 2016

e Excess from 2017

723581 01-03-18

07181017 788682 1268
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC. 13-6126105 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
" foundation, and the ruling 1s effective for 2017, enter the date of the rulng >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942()(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 (b} 2016 (c) 2015 (d) 2014 (e) Total
investment return from Part X for
each year listed /
b 85% of line 2a /
¢ Qualifying distributions from Part Xil,
line 4 for each year listed /

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly /
for active conduct of exempt activities. /

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return

shown in Part X, line 6 for each year
listed /|

¢ "Support” alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942()}(3)(B)(m)

(3) Largest amount of support from (
an exempt orgamization X
(4) Gross Investment income N

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
JULIE SANDORF, (212)935-3340
C/0O CHARLES H. REVSON FOUNDATION, 55 EAST 59TH STREET, NEW YORK, NY 10022
b The form in which applications should be submitted and information and materials they shouid include
SEE STATEMENT #13
¢ Any submission deadhnes:
SEE STATEMENT #13
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;
SEE STATEMENT #13

723601 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) CHARLES H. REVSON FOUNDATION,

INC.

13-6126105_  Page 11

[ Part'XV| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipientis an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

SEE ATTACHED STATEMENT #14
C/0O REVSON 55 E 59TH STREET
NEW YORK, NY 10022

PC, NC

SEE ATTACHED

6,268 591,

> 3a

6,268 591

Total
b Approved for future payment

SEE ATTACHED STATEMENT #14
C/0 REVSON 55 E 59TH STREET

PC

ISEE ATTACHED

1,649,497,

NEW YORK, NY 10022

Total

» 3b

1,649 497,

723611 01-03-18

07181017 788682 1268
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v ¢ ] .

Form 990-PF (2017) CHARLES H. REVSON FOUNDATION, INC. 13-6126105 Paget2
Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 5§12, 513, or 514 (e)
B s(Iﬂn)ess (b) E;Ix(:!:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f
o Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 21,764.
4 Dvidends and interest from secunities 14 2,652,042,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 1,208,790.
8 Gain or (loss) from sales of assets other

than inventory 900000 259,848./ 18 1,802,876.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a THROUGH PARTNERSHIPS 900000 22,955, 14 -22,955.

b

c

d

€
12 Subtotal. Add columns (b), (d), and (e) 282 ,803. 5,662,517, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 5,945,320,

{See worksheet in line_13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVi-A coniributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
723621 01-03-18 Form 990-PF (2017)
12
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Form 990-PF (2017) CHARLES H. REVSON FQOUNDATION, INC. 13-6126105 Page13
| Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or n section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets 1a{2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, maihing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes,* complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) (other than section 501(c)(3)) or in section 5277 l:] Yes @ No
b_If"Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and be!xef it s true, correc( and com e Declaration of preparer (¢ther than taxpayer) 1s based on all informgtion of which preparer has any knowledge
Here '

S|ng officer or trustee / Daf

Print/Type preparer's name Pfeparer's signature

Paid Kevin Sunkel ﬁ L

Preparer | frmsname » Owen J Flanagaf & Co
Use Only

May the IRS discuss this
return with the preparer

Frm's address » 60 East 42nd Street
New York, NY 10165

723822 01-03-18

07181017 788682 1268 2017.03050



‘ Continuation for 990-PF, Part IV
CHARLES H. REVSON FOUNDATION, INC. 13-6126105 Page 1 of "1

LEart M Capital Gains and Losses for Tax on Investment Income

07181017 788682 1268

(a) List and describe the kind(s) of property sold, e.g., real estate, @LH%%%ﬁggd(?DMemqmmd (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Danation mo., day,yr.) | {mo., day, yr.)
fa_ MAKENA CAPITAL PRIVATE ENDOWMENT PRODUCT P
b COMMONFUND GLOBAL DISTRESSED INVESTORS P
¢ COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI P
d COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS VII P
e COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII P
t COMMONFUND CAPITAL VENTURE PARTNERS VIII P
_9 VANGUARD SHORT-TERM INVESTMENT-GRADE FUND P
h VANGUARD INTERMEDIATE-TERM INVESTMENT-GRADE FUND P
. VANGUARD BOND MARKET INDEX FUND P
_1 MAKENA CAPITAL PRIVATE ENDOWMENT PRODUCT K-1 ADJ P
k UNRELATED BUSINESS INCOME P
|
m
n
0
Gssdope | O0maosoes g ot o o o
a 7,222,1009. 5,490,541, 1,731,568.
b 75,7717. 72,597. 3,180,
c 241,482, 179,448. 62,034.
d 266,829. 174,735. 92,094.
e 337,721, 241,865. 95,856.
f 262,217. 203,043. 59,174.
2 73,148. 73,613. -465.
h 14,677. 14,677.
| 4,606. 4,606.
1 100,102. -100,102.
k 259,848. -259,848.,
J
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. ()), if any

() F.MV as of 12/31/69

(1) Losses (from col. (h})
Gains (excess of col. (h) gain over col (k),
but not less than "-0-")

1,731,568.

3,180.

62,034.

92,094.

95,856.

59,174.

_465 .

14,677.

4,606.

-100,102.

-259,848.

ol |3 ]-|xk -l |=|o|a|o |o|»

If gain, also enter in Part |, line 77 )

2 Capttal gain net income or (net capital loss) if (loss), enter ™-0-" n Part |, line

1,702,774.

If gain, also enter in Part |, ine 8, column (c).
i (loss), enter "-0-" in Part |, line 8

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }

N/A

723501
04-01-17
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Schedule B Schedule of Contributors

F N OMB No 1545-0047
(orogrg(')?gg)’ 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department of the Treasury » Go to www.irs.gov/Form990 for the latest information. 20 1 7
Internal Revenue Service
Name of the organization Employer identification number
CHARLES H. REVSON FQOUNDATION, INC. 13-6126105

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 palitical organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00X 00

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: On

ly a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[x]

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

]

Caution:
but it mu

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, ine 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1) Form 830, Part VIlI, ine 1h,
or (n) Form 990-EZ, ine 1 Complete Parts 1 and |!

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and 1l

For an organization described in section 501(c)(7), (8), or (10) filing Form 980 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contrnbutions that were received during the year for an exclusively rehgious, chantable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year > %

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
st answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, ine 2, to

certify that it doesn't meet the filng requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-

01-17



Schedule B (Form 990, 890-EZ, or 990-PF) (2017)

Page 2

Name of organization

CHARLES H. REVSON FOUNDATION, INC.,

Employer identification number

13-6126105

Part |

Contributors (see instructions) Use duplicate copies of Part | If additional space is needed

(a)
No,

(b)
Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

1

STAVROS NIARCHOS FOUNDATION

Person [@

645 MADISON AVENUE

Payroll [:l
$ 177,703. Noncash [ ]

NEW YORK, NY 10022

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

HECKSCHER FQUNDATION FOR CHILDREN

Person [E

123 EAST 70TH STREET

Payroll E]
$ 25,888. Noncash [ ]

NEW YORK, NY 10021

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D

Payroll |:]
$ Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D

Payroll [:]
$ Noncash |:]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D

Payroll [ |
$ Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person ‘:,

Payroll |:]
$ Noncash [ |

{Complete Part Il for
noncash contributions )

723452 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

CHARLES H. REVSON FOUNDATION, INC.

Employer identification number

13-6126105

Part Il Noncash Property (see instructions) Use duplicate copies of Part Il if additional space Is needed

(a) (©)
No.

. (b) . FMV (or estimate) (d)
from Description of noncash property given . Date received
Part | (See instructions.)

(a)
No. (c)

. (b) i FMV (or estimate) (@ i
from Description of noncash property given Date received
Part | (See instructions.)

(a)
(c)
No.
(b) . FMV (or estimate) (@ .
from Description of noncash property given A Date received
(See instructions.)
Part|
(a)
(c)
No.
froom D ) h i FMYV (or estimate) Dat (d) ed
escription of noncash property given (See instructions.) ate receivi
Part|
(a)
(c)
No.
frol:n D ioti ' (b) h FMV (or estimate) Dat (d) ived
escription of noncash property given (See instructions.) ate receiv:
Part|
(a)
(c)
No.
from b X " () h i FMV (or estimate) Dat (@ ived
o) escription of noncash property given (See Instructions.) ate rece

723453 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization Employer identification number
CHARLES H. REVSON FOUNDATION, INC. 13-6126105
Part Il Exclusively teligious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributer Complete columns (a) through (e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enterthis Info once ) > $
Use duplicate copies of Part lIl if additional space Is needed
(a) No.
Ff’rac:'rtnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
!f”:'TI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I'Dr;'TI (b) Purpose of gift {c) Use of gift (d) Description of how gift i1s held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gg:m (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17

07181017 7

88682 1268
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CHARLES H. REVSON FOUNDATION, INC. 13-6126105

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

(a) (b) (c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
BANK OF NEW YORK CMAA 21,764. 21,764.
Total to Part I, line 3 21,764. 21,764.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income

MAKENA CAPITAL
PRIVATE ENDOWMENT
PRODUCT -829,840. 0. -829,840. -829,840.
MAKENA CAPITAL

PRIVATE ENDOWMENT

PRODUCT - ADJ - 0. 0. 0. 1,157,383.
VANGUARD BOND

MARKET INDEX FUND 256,551. 0. 256 ,551. 256,551,
VANGUARD

INTERMEDIATE-TERM

INVESTMENT-GRADE 261,890. 0. 261,890. 261,890.
VANGUARD

INTERNATIONAL BOND

INDEX FUND 206,388. 0. 206,388. 206,388.
VANGUARD REIT

INDEX FUND 294,575. 0. 294,575. 294,575.
VANGUARD

SHORT-TERM

INVESTMENT-GRADE 221,269. 0. 221,269. 221,269.
VANGUARD TOTAL

INTERNATIONAL

STOCK INDEX FUND 1,154,398. 0. 1,154,398. 1,154,398.
VANGUARD TOTAL

STOCK MARKET INDEX

FUND 1,086,811. 0. 1,086,811. 1,086,811.
To Part I, line 4 2,652,042. 0. 2,652,042. 3,809,425,
19 Statement(s) 1, 2

} 07181017 788682 1268 2017.03050 CHARLES H. REVSON FOUNDATIO 1268 1



CHARLES H. REVSON FOUNDATION,

INC.

13-6126105

Form 990-PF

Other Income

Statement 3

Description

MAKENA CAPITAL PRIVATE ENDOWMENT
PRODUCT

MAKENA CAPITAL PRIVATE ENDOWMENT
PRODUCT - UBIT

MAKENA CAPITAL PRIVATE ENDOWMENT
PRODUCT - ADJUSTMENT

MAKENA CAPITAL PRIVATE ENDOWMENT
PRODUCT-INVESTMENT EXP RECOVERY
COMMONFUND INVESTMENTS UBIT
COMMONFUND INVESTMENTS

Total to Form 990-PF, Part I, 1i

(a)
Revenue
Per Books

(b) (c)

Net Invest- Adjusted
ment Income Net Income

_166,5340 _16615340

0. -26,029.

0. 284,327.

1,261,348. 0.

0. 3,073.

113,976. 113,976.

ne 11 1,208,790. 208,813.

Form 990-PF

Legal Fees

Statement 4

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PATTERSON BELKNAP WEBB &
TYLER, LLP 9,054, 6,845. 976.
To Fm 990-PF, Pg 1, 1ln 1l6a 9,054. 6,845. 976.

Form 990-PF

Accounting Fees

Statement 5

(a) (b)

(c) (4)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
OWEN J. FLANAGAN & CO.,

CPA'S 27,500. 11,687. 15,813.

To Form 990-PF, Pg 1, 1ln 16b 27,500. 11,687. 15,813.

20 Statement(s) 3, 4, 5

07181017 788682 1268 2017.03050 CHARLES H. REVSON FOUNDATIO 1268 1



CHARLES H. REVSON FOUNDATION, INC.

13-6126105

Form 990-PF

Other Professional Fees

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
COMMONFUND SECURITIES -
INV ADVISORY 77,278. 77,278. 0.
MAKENA CAPITAL ASSOCIATES
- INV ADVISORY 420,864. 447,611, 0.
ADMINISTRATIVE CONSULTANTS 1,896. 0. 1,896,
THE VANGUARD GROUP 165,541. 165,541. 0.
TONY PROSCIO 39,365. 0. 39,365.
To Form 990-PF, Pg 1, 1ln 1l6c 704,944, 690,430. 41,261.
Form 990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
TAX ON INVESTMENT INCOME 63,325. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 63,325, 0. 0.

Form 990-PF

Other Expenses

Statement 8

Description

PHOTOCOPIER
SUBSCRIPTIONS AND
PUBLICATIONS

NYS FILING FEE
INFORMATION TECHNOLOGY
OFFICE SUPPLIES
INSURANCE

POSTAGE AND DELIVERY
DIRECT CHARITABLE

To Form 990-PF, Pg 1, 1ln 23

07181017 788682 1268

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

5,685. 483, 5,069.
3,009. 0. 3,2009.
1,500. 128. 1,372,

25,882, 2,200. 22,135,

15,369. 1,307. 14,083.

13,096. 886. 12,149,

5,640. 246. 5,395.

219,065. 0. 212,844,
289,246, 5,250. 276,256,
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CHARLES H. REVSON FOUNDATION, INC.

13-6126105

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 9

Description

CHANGE IN UNREALIZED APPRECIATION NET OF DEFERRED EXCISE TAX

Total to Form 990-PF, Part III,

line 3

Amount

17,

645,831.

17,

645,831.

Form 990-PF

Other Investments

Statement 10

Description

COMMONFUND CAPITAL
PARTNERS VI
COMMONFUND CAPITAL
RESOURCES PARTNERS
COMMONFUND CAPITAL
PARTNERS VII
COMMONFUND CAPITAL
VIII

INTERNATIONAL
NATURAL

VII

PRIVATE EQUITY

VENTURE PARTNERS

COMMONFUND GLOBAL DISTRESSED

INVESTORS

MAKENA CAPITAL PRIVATE ENDOWMENT

PRODUCT

VANGUARD TOTAL STOCK MARKET INDEX

FUND

VANGUARD INTERNATIONAL STOCK INDEX

FUND

VANGUARD REIT INDEX FUND
VANGUARD SHORT-TERM
INVESTMENT-GRADE FUND

VANGUARD INTERMEDIATE-TERM
INVESTMENT-GRADE FUND

VANGUARD BOND MARKET INDEX FUND
VANGUARD INTERNATIONAL BOND INDEX

FUND

Total to Form 990-PF, Part II,

07181017 788682 1268

line 13

Valuation Fair Market
Method Book Value Value

FMV
364,982. 364,982.

FMV
1,109,561. 1,109,561.

FMV
621,162. 621,162.

MV
1,003,784. 1,003,784,

FMV
216,829. 216,829.

FMV
17,292,883. 17,292,883.

FMV
62,868,830. 62,868,830.

FMV
41,324,493. 41,324,493,
FMV 6,942,368. 6,942,368,

FMV
10,078, 257. 10,078, 257.

FMV
8,925,362. 8,925,362,
FMV 10,130,559. 10,130,559.

FMV
8,890,527, 8,890,527,
169,769,597. 169,769,597.
22 Statement(s) 9, 10
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CHARLES H. REVSON FOUNDATION, INC.

13-6126105

Form 990-PF

Other Liabilities

Statement 11

Description Amount EOY Amount
RETIREE HEALTH BENEFIT LIABILITY 604,311. 785,419,
DEFERRED TAX LIABILITY 191,085. 551,203.
Total to Form 990-PF, Part II, line 22 795,396. 1,336,622,
Form 990-PF Part VIII - List of Officers, Directors Statement 12
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense

Name and Address

JULIE SANDORF
55 EAST 59TH STREET
NEW YORK, NY 10022

CHARLES H. REVSON, JR.
55 EAST 59TH STREET
NEW YORK, NY 10022

GERALD ROSENFELD
55 EAST 59TH STREET
NEW YORK, NY 10022

REYNOLD LEVY
55 EAST 59TH STREET
NEW YORK, NY 10022

CHERYL COHEN EFFRON
55 EAST 59TH STREET
NEW YORK, NY 10022

STACY S. DICK
55 EAST 59TH STREET
NEW YORK, NY 10022

STEVEN HYMAN
55 EAST 59TH STREET
NEW YORK, NY 10022

SHARON GREENBERGER

55 EAST 59TH STREET
NEW YORK, NY 10022

07181017 788682 1268

Avrg Hrs/Wk sation Contrib Account
PRESIDENT & DIRECTOR

60.00 417,225. 58,852. 0.
DIRECTOR

1.00 3,000. 0. 0.
TREASURER & DIRECTOR

1.00 3,000. 0. 0
DIRECTOR

1.00 3[0000 0. 0-
CHAIR & DIRECTOR

1.00 0. 0 0.
DIRECTOR

1'00 31000! 0. Oo
DIRECTOR

1.00 1,000. 0. 0.
SECRETARY & DIRECTOR

1.00 3,000. 0. 0.

23 Statement(s) 11, 12
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CHARLES H. REVSON FOUNDATION, INC. 13-6126105

ERROL LOUIS DIRECTOR

55 EAST 59TH STREET 1.00 3,000. 0. 0.
NEW YORK, NY 10022

ROBERT KINGSTON DIRECTOR

55 EAST 59TH STREET 1.00 3,000. 0. 0.
NEW YORK, NY 10022

PAMELA WASSERSTEIN DIRECTOR

55 EAST 59TH STREET 1.00 0. 0. 0.

NEW YORK, NY 10022

Totals included on 990-PF, Page 6, Part VIII 439,225. 58,852, : 0.

24 Statement(s) 12
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