¥ Hirricanve  Sawny %

.u rn of Private Foundation | OMB No 1545-0052
Form 990-PF or Sect™on 4947(a)(1) Nonexempt Charitable Tru®
Department of the Treasury Treated as a Private Foundation - 201 1
Internat Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer iden/tification number
The Starr Foundation 13-6151545 EXTENSION ATTACHED
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0"e number
399 Park Avenue, 17th Floor (212) 230-5044
City or town, state, and ZIP code C 1t exemption application 1s pending, check here »I:'
New York NY 10022
G Check all that apply: [T inttal return l:l Initial return of a former public charity D 1 Foreign organizations, check here PD
{1 Fmal return (1 Amended return
{1 Address change [ Name change 2 e G e oo % test gy 7]
H_Check type of organization: (x| Section 501(c)(3) exempt prwvate foundation E If private foundation status was terminated
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxabte private foundation under section 507(b)(1)(A), check here b[:]
| Fair market value of all assets at end of year |J Accounting method: [x_] Cash ] Accrual E If the foundation 1s in a 60-month termination
(from Part Il, col (c), ine 16} (] other (specify) under section 507(b)(1)(B), check here B[]
[ 1 222 353 150.|(Partl, column (d) must be on cash basis )
Part 1 | Analysis of Revenue and Expenses (d) Disbursements
L B L
1 Contributions, gifts, grants, etc., received
2 Checkbm it the toundation 1s not required to attach Sch B
§Q 3 Interest on savings and temporary
oo} cash investments
o~ 4 Dwidends and interest from securities 29,258 363, 29,205,478, Statementl
S | 5a Gross rents
& b Net rental income or (loss)
B o 6a Net gain or (loss) from sale of assets not on line 10 33,863,378,
L2 b i 504388 626.
5 7 Capital gain net income (from Part IV, line 2) 33 .863 378.
% 8 Net short-term capital gain
= 9 Income modifications
Z Gross sales less returns A
<C 102 and allowances
@ b Less Costof goods sold
@» ¢ Gross profit or (loss)
11 Other income <5.171 200,b <3.354 144, 0,Statement2
12 Total, AdiHiee- Nihrough 11 57_950_541, 59 714 712, 0,
‘ ?e\.duemrs,trus«ees.etc 1,033,977, 258,494, 0. 775,483,
| employed 1§S and wages 453 413, 113,353, 0. 340,060,
eeebenems 641,301, 160,325, 0. 480,976,
VE N Stmt 3 22 540, 0. 0. 22,543,
Stmt 4 67,000, 3,350. 0. 63,650,
Stmt 5 6,117 392, 6,054 717, 0. 62,675,
758,176, 586,893, 0. 0.
d stmt 6 795,239. 607,752, 0. 62 487,
: eprecuatlon and depletion 123,895, 0. 0.
'g 20 Occupancy
< |21 Travel, conferences, and meetings 56 453, 0. 0. 56,453,
.g; 22 Printing and pubhcations
2123 Other expenses stmt 7 7,028 182, 6,208 010, 0 795 972,
‘é‘ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 17,097,568, 13,992,894, 0. 2,660,299,
©l25 Contributions, gifts, grants paid 62 221 935, 53 713 526,
26 Total expenses and disbursements.
Add lines 24 and 25 79,319 503, 13,992 894, 0, 56,373 825
27 Subtract hne 26 from line 12:
@ Excess of revenue over expenses and disbursements <21 ,368,962.p
b Netinvestment income ¢f negative, enter -0-) 45,721,818,
¢ Adjusted net income (f negative, enter -0-) 0,
12359%1  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2011)
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Form 990-PF (2011)

The Starr Foundatil

. 13-6151545 Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginming of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

4,655,493,

2,972,284,

2,972,284,

42,265,391,

52,727,452,

52,727,452,

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts »

Grants recewvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and toans recevable ’

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 9

Investments - land, buildings, and equipment basis

68,634,

68,634,

68,634,

781,707,289,

739,423,243,

694,921,756,

50,396,334,

|
Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P 3,079,372,

sStmt 10

421,016,732,

483,712,797,

469,803,673,

Less accumulated depreciation  Stmt 11 > 1,220,021,

1,909,322,

1,859,351,

1,859,351,

Other assets (describe P> )

Total assets (to be completed by all filers)

1,302,019 195

1,280 763 761,

1,222 353,150,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P Statement12 )

9,658,

Total habilities (add lines 17 through 22)

9,658,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » |:]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> [x]

Total liabilities and net assets/fund balances

1,302,009,537,

1,280,756,040,

0.

0.

0.

0.

1,302,009,537,

1,280,756 ,040,

1,302,019,195,

1,280,763 761,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in Iine 2 (itemize) »

Add hnes 1,2,and 3

Decreases not included n line 2 (itemize) P>

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part II, column (b), line 30

1,302,009,537,
<21,368,962.>

115 465,

280,756,040,

0

1,280 756 040,

Form 990-PF (2011)

See Statement 8
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777

Form 990-PF (2011) _ 7he starr pounaat,-’ o . Page 3
|Part IV| Capital Gains and Losses for tax on Investment Income v
(a) List and describe the kind(s) of property sold (e.g., real estate, (byfo"l"l?gqalgged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statements
c
d
e
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a
b
c
d
e 504,388,626, 470,525,248, 33,863,378,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- 1. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) 0
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
e 33,863,378,
If gan, also enter in Part I, ine 7
2 Capital gain net income or (net captal loss) If (loss), enter -0- i Part |, line 7 2 33,863 378,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, fine 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4340(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [x ] No
If "Yes," the foundation does not quahfy under sectton 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries
Base pe(ralc))d years (b) (c) Dlstnbl(ng)n ratio
Calendar year (or tax year beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b dvided by col. {c))
2010 107,845,319, 1,189,774,969. .090643
2009 136,059,158, 1,102,597,511, .123399
2008 173,991,578, 1,966,665, 484. .088470
2007 198,607,173, 3,028,375,610. .065582
2006 201 632 030, 2,942 013 935, ,068535
2 Total of line 1, column (d) 2 .436629
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence iIf less than 5 years 3 .087326
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 1,244 ,787,458,
§ Multiply line 4 by line 3 5 108,702,310,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 457 218,
7 Addlines 5 and 6 7 109,159 528,
8 Enter qualifying distributions from Part X, line 4 8 56,373,825,

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)




Page 4

Form 930-PF (2011) The Starr Foundat’ Q 13-6151545
| Part VI | Excise Tax Based on Investnient Income (Section 4940(a), 4940(b), 4 e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p» l:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P E] and enter 1% 1

914

436,

of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addhnes 1and 2

914

436,

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

[0 E - (S B |

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

914

436,

6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 619 504.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

619

504.

350.

7
8 Enter any penalty for underpayment of estimated tax. Check here [x_] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed See Statement 13 > 9

300

282,

10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10

11__Enter the amount of ling 10 to be: Credited to 2012 estimated tax P> Refunded > | 11

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0, (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0,
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of mcorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By fanguage n the governing instrument, or
® By state legisliation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing nstrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>

Yes

No

1a

1b

1c

4a

4b

NY

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10_Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule isting therr names and addresses

8b

9

X

10

X

123531
12-02-11

Form 990-PF (2011)




Page 5

Form 990-PF (2011) The Starr Found4 ‘ 13-6151545

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> _ www, starrfoundation,org

11

12

13

14 Thebooksareincare of P F.A, Davis, Pres - Starr Foundation

Telephone no. p>212-230-5044

Located at P> 399 Park Avenue .  New York. K NY ZIP+4 P10022

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 15 |

»[ ]

N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If *Yes," enter the name of the foreign
country p»

16

Yes

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:l Yes [x | No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes |I] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes |I| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? II] Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either avatilable
for the benefit or use of a disqualified person)? D Yes [ﬂ No
(6) Agree to pay money or property to a government officral? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:] Yes IIJ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > I___]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (Iines 6d and 6e, Part XIil) for tax year(s) beginning
before 20112 LI ves [x ] No
If "Yes," list the years p» s , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Iinstructions.) N/A
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here.
4 , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [_Jves [x1no
b 1f"Yes,” did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011) N/A
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11%




Form 990-PF (2011 The Starr Foundati 13-6151545 Page 6
Part VII-B | Statements Regarding Aties for Which Form 4720 May Be Req‘ (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:| Yes [II No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [i] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? m Yes D No
(4) Provide a grant to an organization other than a chanitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [xNo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes [x | No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (1 ves |:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IZ] No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |—_—] Yes L)T_l No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(o) Name and address s b et | inotpaid, | o | (ENEAPRE
to position enter -0-) compensation allowances
Statement 18 Attached
0.00 1,033,977, 118,625, 20,135,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
‘ d) Contnbutions to
| (a) Name and address of each employee pard more than $50,000 (b)hTolﬂ?é 2EJne(rj a’\é%?ge {c) Compensation e(""’ gzgedbeﬁgﬁfgg“s'a"s ag%ﬁﬁ ,egt%%r
| devoted to position compensation allowances
Joan Katz Corporate Secretary
399 Park Ave, NY NY 10022 35.00 92,294, 19 265. 0.
Martha Livingston Senior Progam Officer
399 Park Ave, NY NY 10022 21,00 72,641, 22,461, 0.
Jaclyn DeVore Senior Progam Officer
399 park Ave, NY NY 10022 35.00 81,619, 4,705, 0.
Georgia Sparks Receptionist
399 pPark Ave, NY NY 10022 35.00 53,452, 10,585, 673,
Total number of other employees paid over $50,000 > | 0

123551
12-02-11

Form 990-PF (2011)




Form990-PF (2011)  The starr Foundat‘ ‘ 13-6151545 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Part vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Rockefeller & Co., Inc.

30 Rockefeller Plaza,K New YOrk,K NY 10112 Investment Advisory Services 835,325,

Morgan Stanley & Co Inc. - 1221 Avenue of the

Americas, 4th Floor, New YOrk, NY 10020 Tnvestment Advisory Services 592,602,

American Century Investments

4500 Main Street, Kansas City K MO 64111 Investment Advisory Services 387,342,

Acardian Asset Management

One Post Office Square, Boston, MA 02109 Investment Advisory Services 302,366,

State Street Corporation

1200 Crown Colony Drive, Quincy, MA 02169 Investment Advisory Services 285,968,

Total number of others receiving over $50,000 for professional services

» 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) The Starr Poundat. ‘ 13-6151545 Page 8
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )
1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 759,775,938,
b Average of monthly cash balances 1b 49,973,568,
¢ Fair market value of all other assets ic 493,221 004
d Total (add lines 1a, b, and ¢) id 1,302,970,510,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 39,226 898,
3 Subtract hne 2 from line 1d 3 1,263,743 612,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 18 956 154,
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,244,787 ,458,
6 Minimum investment return _Enter 5% of line 5 6 62,239 373
Distributable Amount (see instructions) (Section 4942()(3) and (j)({5) private operating foundations and certain
foreign organizations check here p || and do not complete this part.)
1 Mimimum ivestment return from Part X, line 6 1 62,239,373,
2a Tax oninvestment income for 2011 from Part VI, line 5 2a 914,436,
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 914 436,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 61,324 937,
4 Recovenes of amounts treated as qualifying distributions 4 0,
5 Add lines 3and 4 5 61,324,937,
6 Deduction from distributable amount (see instructions) 6 0,
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 7 61,324 937,
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 56 373 825,
b Program-related investments - total from Part IX-B 1b 0,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the.
a Suitabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 56,373,825,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0,
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 56,373,825,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

10

Form 990-PF (2011)



Form 990-PF (2011)

The Starr Four@&‘i

@_

13-6151545

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

(a)
Corpus

{b) {c)
Years prior to 2010 2010

(d)
2011

61,324,937,

3 Excess distributions carryover, if any, to 2011:
a From 2006

b From 2007 24,461,980,

¢ From 2008 76 532,454,

dFrom 2009 81,201,518,

e From 2010 48 561 351,

f Total of lines 3a through e
4 Qualfying distributions for 2011 from
Part XIl, line 4: > 56,373,825,

230,757,303,

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions) ~ **

d Applied to 2011 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
{If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not apphed on hne 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from hine 6a
10 Analysis of line 9:
aExcess from 2007

56,373,825,

0.

0,

61,324,937,

61,324,937,

225,806,191,

225,806,191,

b Excess from 2008 39 669,497,

¢ Excess from 2009 81 201,518,

d Excess from 2010 48 561,351,

¢ Excess from 2011 56 373 825,

123581
12-02-11

* *

See Statement 16
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Form 990-PF (2011 The Starr Foundat ‘ 13-6151545 Page 10
Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2011 {b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract fine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum vestment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

i None
| 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom apphications should be addressed:
See Statement 16 Attached

b The form in which apphcations should be submitted and information and materials they should include:
See Statement 16 Attached

¢ Any submission deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

123601 12-02-11 Form 990-PF (2011)
12




The Starr Foundat J‘

K ]

Form 990-PF (2011) 13-6151545 Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO{";datl(%" PUTDOS? %f gt;rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

See Schedules A(1), A(2), A(3), B and None 501(c)(3) See Schedules

[o] 53,713,526,

See Summary - Statement #19 & #20
|
|
| Total > 3a 53713 526,
| b Approved for future payment
|
|

See Attached Schedules B & C None 501(c)(3) See Schedules

41 935 000,
Total » 3b 41 935 000

1236811 12-02-11
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Part XVI-A Analysis of Income-Producing Activities

Form 990-PF (2011) The Starr Foundatl’

. 13-6151545 Page 12

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)
Amount

{c

Exclu-

sion
code

(d)

Amount

(e)
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

18

29,258,363,

18

<5,171,200.

18

33,863,378,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), {d), and (e)

57,950,541,

0,

{See worksheet in line 13 instructions to verify calculations.)

13

57,950 541,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation’s exempt purposes (other than by providing funds for such purposes).

123621
12-02-11
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Form 990-PF (2011) The Starr Foundat 13-6151545 Page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1) X

1a(2)

>

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6})

Lo F I B T O S

ic

d If the answer to any of the above 1S "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services gven by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)Lmne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:] Yes [x]No
b _1f"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship

N/A

} Under penalties of pery
‘ - and belief, it 1s true, cqfrect,
Sign

| Here '

Signature of officer dr Jfustee
Print/Type preparer's name Preparer's sngnature

Paid Robert Hughes /[6‘&1/1///

Preparer |Frm'sname » Marks paneth & Shron LLP
Use Only

Firm's address B 22 Third Avenue
New York_ NY 10017

123622
12-02-11

May the IRS discuss this
return with the preparer




Continuation for 990-PF, Part IV

The Starr Foundation 13-6151545 Page 1l of 2
|T3art I\LFCapital Gains and Losses for Tax on Inv nt Income '
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) Fiow acqurred (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo.day,yr) | (mo., day,yr.)

13 _From Pass-Through Entities P Various Various

b From Pass-Through Entities P Various Various

C From Pass-Through Entities P Various Various

d SEE ATTACHED STATEMENT D1 P Various Various

€ SEE ATTACHED STATEMENT D3 P Various Various

f SEE ATTACHED STATEMENT D2 P Various Various
J SEE ATTACHED STATEMENT D4 P Various Various
h SEE ATTACHED STATEMENT D5 P Various Various
| SEE ATTACHED STATEMENT D6 P Various Various
| SEE ATTACHED STATEMENT D7 P Various Various
kK Disposition From Pass-Through Entity MBI Investors LP P Various Various
| Disposition From Pass-Through Entity JCF II AIV S P Various Various

M Disposition From Pass-Through Entity JCF II AIV E P Various Various

I SEE ATTACHED STATEMENT D8 P Various Various

0 _SEE ATTACHED STATEMENT D9 P arious Warious

@Cosssamspres | Oeresaonalowes (9o or oo s o

d 1,784,949, 1,784,949,
b 24,789,289, 24,789,289,
c 104,743, 104,743,
d 52,828,106. 48,780,028, 4,048,078,
€ 17,883,390, 14,147,918, 3,735,472,
f 32,377,816, 32,951 458, <573,642.>
g 43,410,944, 50,713,622, <7.302 678,.>
h 2,384,178, 1,676,889, 707,289,

| 15,799,387, 14,505,753, 1,293,634,
] 16,386,234, 18,617,669, <2,231 ,435,.>
k 152, 152,
| 24,129, <24.,129,>
m 14 436, 14,436,
n 74,597,102, 73,883,936, 713,166,
0 30,034,948, 29,963,063, 71,885,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))
() .M.V as of 12/31/69 (’;);SA glfu1s gg%gls (It())vcEe;( ?:g?.s(gf |cfoa|'n§/|) gans (excbests nocftclg;s(ma%a'l'[.]o?-};er col. (),

a 1,784,949,
b 24,789,289,

[ 104,743,
d 4,048,078,
e 3,735,472,
f <573 ,642,.>
g <7.302,678.>
h 707,289.

I 1,293,634,
| <2231 435.>
K 152,

I <24,129.>
m 14,436,
n 713,166.
0 71,885.
2 Capital gain net income or (net capital loss) ( :; ﬁﬁ's"s’f'g,?tee{' te(r)ln"I]D ia)r;rlt |“T|?uz 7 } 2
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-"in Part |, ine 8 3

123591
05-01-11
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Continuation for 990-PF, Part IV

The Starr Foundation 13-6151545 Page 2 of 2
Part IV | capital Gains and Losses for Tax on Inv nt Income ”
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bFTiw acquired (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (M0-,day,yr.) | (mo., day, yr.)

1a_SEE ATTACHED STATEMENT D10 P Various Various

b SEE ATTACHED STATEMENT D11 P Various Various

C SEE ATTACHED STATEMENT D12 P Various Various

d capital Gains Dividends

e

f

g

h

|

|

K

|

m

n

0

oo s | (0o | (g oo G

a 85,131,500, 85,163 830, <32,330.>
b 63,247,878, 58,925,153, 4,322,725,
c 42 724 544, 41,171,800, 1,552,744,
d 889 _030. 889 030,
e

f

g

h

|
d

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

: Ins (ex . r col.
(i) EM V. as of 12/31/69 A g O zgfs(?)f uctoal'n(y') s (o n°JﬁSLs‘?h’a%al?o‘_’.Yf col. (k)

a <32,330.>
b 4,322,725,
c 1,552 744.
d 889,030,
e

f
i)

h

I
1

k

|

m

n

0

2 Capital gain net income or (net capital loss) ( I; (g,?,'s"s')‘,"g,?',tgﬁ‘i?{,_'--",r',’%’;,'f |I,"|],?]Z7 } 2 33,863,378,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, line 8 3 N/A

123591
05-01-11
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2011 DEPRECIATION AND AMORTIZATION REPORT

Form 990-PF Page 1 990-PF
Asset Date Line Unadjusted Bus % Reduc*tmn In Basis For Accumulated Current Current Year
No Description Acquired | Method | Life | No | CostOr Basis Excl Basis Depreciation Depreciation Sec 179 Deduction

Buildings

1¢Building 06(30/06|SL 27.50[L6 1,040,000, 1,040,000, 189,090, 37,818,
* 990-PF Pg 1 Total

Buildings 1,040,000, o] 1,040,000, 189,090, 0. 37,818,
Furniture &

Fixtures

Furniture /

jJFixtures 06(30/03|SL: 7.00 [16 22,588, 22,588, 22,588, 0.
Furniture /

gFixtures 06(30/04|SL 7.00 [16 20,889, 20,889, 20,889, 0.
Furniture /

JFixtures 0630[05!SL 7.00 [16 204,462, 204,462, 175,254, 29,208,
Furniture /

1yFixtures 06[30/06|SL 7.00 |16 2,358, 2,358, 1,685, 337,
Furniture /

14JFixtures 06/30[06|SL 7.00 |16 9,973, 9,973. 7,125. 1,425.
* 990-PF Pg 1 Total
urniture & Fixtur 260,270, 0. 260,270, 227,541, 0. 30,970,
achinery &
quipment

iComputer Equipment [06{30/03[SL 5.00 |16 45,958, 45,958, 45,958, 0.

jJComputer Equipment [0630[04SL 5.00 |16 13,427, 13,427, 13,427, o.

7Computer Equipment [06{30[05SL 5.00 [16 78,297. 78,297, 78,297, 0.
* 990-PF Pg 1 Total
achinery & Equipm 137,682, 0. 137,682, 137,682, 0. 0.
and

17Land 0 6|3 0|0 6|, 260,000, 260,000, 0.
* 990-PF Pg 1 Total
and 260,000, 0, 260,000, 0, 0, 0,

Ptk (D) - Asset disposed *ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction

18




2011 DEPRECIATION AND AMORTIZATION REPORT

Form 990-PF Page 1 990-PF
Asset Date Line Unad)usted Bus % Reducﬁtlon in Basis For Accumulated Current Current Year
No Description Acqured | Method | Life | No' | (CostOr Basis Excl Basls Depreciation Depreciation Sec 179 Deduction
Other
JSoftware 06|30/03|SL 3.00 |16 133,949, 133,949, 133,949, 0.
sSoftware 06|30/04|SL 3.00 16 42,000, 42,000, 42,000, 0.
gSoftware 06(30[05[SL 3.00 16 56,930, 56,930, 56,930, 0
Leasehold
10 Improvements 06(30[05[SL 12.00[16 136,204, 136,204, 68,100, 11,
11Automobile 0630/05|SL 3.00 [16 36,164, 36,164, 36,164, o,
12Software 0630[06|SL 3.00 |16 9,076. 9,076, 9,076. 0.
L.easehold
15 Improvements 06|30(06|SL 12.00[16 60,352, 60,352, 25,145, 5,029,
Building & Ground
igImprovements 06(30/06|SL 27.50016 202,450, 202,450, 36,810. 7,362,
19Computer Equipment [01/01/07|SL 5.00 16 2,683, 2,683, 2,148, 535,
2080ftware 010107ISL 3.00 [16 1,513, 1,513, 1,513, 0.
urniture /
21Fixtures 010107iSL 7.00 {16 11,432, 11,432, 6,532. 1,633,
easehold
29Improvements 01[01/07|SL 12.00/16 7,334, 7,334, 2,444,
uilding & Ground
23Improvements 01/01/07|SL 27.50[16 387,960, 387,960, 56,432, 14,108,
3gComputer Equipment [01/01/08|SL 5.00 |16 12,033, 12,033, 7,221, 2,407,
slSoftware 01/0108SL 3.00 (16 15,980, 15,980, 15,980, 0.
Building & Ground
3fImprovements 0101/08SL 27.50[16 99,957, 99,957, 10,905, 3,635,
37Automobile 01/01/08ISL 3.00 16 22 524, 22,524, 22 524, ~ o,

128102

05-01-11 (D) - Asset disposed *ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction
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2011 DEPRECIATION AND AMORTIZATION REPORT

Form 990-PF Page 1 990-PF
Asset Date Line Unadjusted Bus % Reduc*tlon In Basis For Accumulated Current Current Year
No Description Acquired | Method | Life | No | Cost Or Basis Excl Basis Depreciation Depreciation Sec 179 Deduction

sgfComputer Equipment {010109|SL 5.00 |16 8,361, 8,361, 3,344, 1,672,

s9Software 01/0109|SL 3.00 |16 533, 533, 356, 177.
Furniture /

sF ixtures 01/0109SL 7.00 |16 79. 79. 22, 11.
Building & Ground

siyImprovements 01/01/09(SL 27.5016 10,260, 10,260, 746, 373,
Furniture /

sdFixtures 01j01/09iSL 7.00 [16 5,670, 5,670 1,620, 810,

s3Computer Equipment [041510|SL 5.00 |16 5,514. 5,514, 827, 1,103

s4Computer Equipment |06{01{10[SL 5.00 [16 1,723, 1,723, 201, 345,
Building & Ground

ssImprovements 04(16/10|SL 27.50[16 5,275, 5,275 128, 192.
Building & Ground

sflmprovements 04(16[10/|SL 27.50116 7,500, 7,500, 182. 273,
Building & Ground

s7lmprovements 05(14(10[SL 27.50116 7,500 7,500, 182. 273,
Building & Ground

sgIlmprovements 05(2710|SL 27.5016 5,190 5,190, 110, 189,
Building & Ground

sImprovements 05271 0|SL 27.50[16 7,500 7,500, 159. 273,
Building & Ground

70Improvements 0527/1L0[SL 27.50[16 600. 600, 13, 22
Building & Ground

7iImprovements 0622(10ISL 27.50(16 1,625, 1,625, 30. 59,
Building & Ground

79Improvements 09091 0|SL 27.50116 1,625, 1,625, 20, 59,

gjComputer Equipment [02(1011[SL 5.00 [1L6 405, 405, 74.

Mromputer Equipment [04(1211SL 5.00 116 1,435, 1,435, 215,

gsiComputer Equipment |04(1211i{SL 5.00 116 571 571 86,

128102
05-01-11

(D) - Asset disposed

20
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2011 DEPRECIATION AND AMORTIZATION REPORT

Form 990-PF Page 1 990-PF
Asset Date Line Unadjusted Bus % Reduction In Basis For Accumulated Current Current Year
No Description Acqured | Method | Life | No | Cost Or Basis Excl Basis Depreciation Depreciation Sec 179 Deduction

ggComputer Equipment [062711SL 5.00 [16 670. 670. 67.

g7Computer Equipment [083111SL 5.00 [16 838. 838, 56,

mbomputer Equipment {09/0811{SL 5.00 [16 7,548, 7,548, 503,

goComputer Equipment (122911|SL 5.00 [16 1,084, 1,084, 0.
Building & Ground

soImprovements 02(16(11SL 27.5016 1,505, 1,505, 46.’
Building & Ground

sifImprovements 02251 1SL 27.50[16 8,796 8,796. 267.
Building & Ground

97 Improvements 0316/11SL, 27.50[16 26,961, 26,961, 735,
Building & Ground

sjImprovements 04/06(11|SL 27.50/16 11,123, 11,123, 303.
uilding & Ground

Mﬁmprovements 042711|SL 27.50[16 7,895, 7,895, 191,
Building & Ground

ssiImprovements 05/04/11|SL 27.5016 1,828, 1,828. 44,
Building & Ground

sgImprovements 110211SL 27.50[16 3,214, 3,214, 19.
* 990-PF Pg 1 Total
Other 1,381,369, 1,381,369, 541,813, 55,107,
* Grand Total
990-PF Pg 1 Depr 3,079,321, 3,079,321, 1,096,126, 123,895

128102
05-01-11

(D) - Asset disposed

21
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The Starr Foundation . . 13-6151545

Form 990-PF Dividends and Interest from Securities Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount

CIBC Mellon- Emerging Markets

Value Port Inst Class 567,795. 567,795, 0.
Dimensional - Emerging Markets

Value Port Inst Class 321,235, 321,235, 0.
Dividend Income 24,122,925, 0. 24,122,925,
Interest Income 5,135,438, 0. 5,135,438,
Total to Fm 990-PF, Part I, 1ln 4 30,147,393, 889,030. 29,258,363,

22 Statement(s) 1



The Starr Foundation .

‘ 13-6151545

Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income

Miscellaneous Income

Foreign Currency Transaction
Limited Partnership Investment
Income

Limited Partnership Investment
Income

Total to Form 990-PF, Part I, line 11

8,707, 8,707,
<161,002,> <161,002.>
<5,018,905.> 0. 0,
0. <3,201,849.> 0.
<5,171,200.> <3,354,144.> 0.

23

Statement(s) 2




The Starr Foundation .

. 13-6151545

Form 9S90-PF Legal Fees

Statement 3

(a) (b)

Expenses Net Invest-

(c) (d)
Adjusted Charitable

Description Per Books ment Income Net Income Purposes
McDermott Will & Emery LLP 8,000, 0. 0. 8,000,
Schindler Cohen & Hochman

LLP 11,683, 0. 11,686,
Seyfarth Shaw LLP 2,857, 0. 2,857,
To Fm 990-PF, Pg 1, 1ln 16a 22,540, 0. 0. 22,543,

24

Statemenﬁks) 3




The Starr Foundation .

‘ 13-6151545

Form 990-PF

Accounting Fees

Statement 4

Description

(a) (b)

Expenses Net Invest-

(c) (d)
Adjusted Charitable

Marks Paneth & Shron LLP

To Form 990-PF, Pg 1, 1ln 16b

Per Books ment Income Net Income Purposes
67,000, 3,350, 0. 63,650,
67,000, 3,350, 0. 63,650,

25 Statement(s) 4




The Starr Foundation ‘ . 13-6151545

Form 990-PF Other Professional Fees Statement 5
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Educational/Computer/Other

Consultants 60,509, 0. 0. 60,509,
ADP, Inc 2,166, 0. 0. 2,166.
Investment Fees 6,054,717, 6,054,717, 0. 0.
To Form 990-PF, Pg 1, 1ln 16c 6,117,392, 6,054,717, 0. 62,675.

26 Statement(s) 5




The Starr Foundation

. 13-6151545

Form 990-PF

Description

Payroll Taxes
NYS Taxes & Filing Fees
Foreign Taxes
Federal Taxes

To Form 990-PF, Pg 1, 1n 18

Taxes Statement 6
(a) (b) (c) (4)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
81,316. 20,329, 0. 60,987,

1,750, 250, 0. 1,500,
587,173, 587,173, 0. 0.
125,000, 0. 0. 0.
795,239, 607,752, 0. 62,487,

Statement(s) 6



The Starr Foundation .

. 13-6151545

Form 990-PF

Other Expenses

Statement 7

Description

Delaware filing fees

Bank fees

Computers & Software
Furniture/Equipment/Improvem
nts

Supplies & Administrative
Expenses

Insurance

College Scholarship Programs
Rent Expense

Brewster repairs and
maintenance

Porfolio Deduction from
passthru entities
Miscellaneous Expenses

To Form 990-PF, Pg 1, 1ln 23

(a) (b)
Expenses Net Invest-

(c) (d)
Adjusted Charitable

Per Books ment Income Net Income Purposes
593, 0. 0. 593,
5,762, . 5,762,
20,083, 0. 20,083,
5,305, 0. 0. 5,305,
56,733, 0. 0. 56,733,
141,690, 0. 0. 141,690,
88,700, 0. 0. 88,700,
385,179, 0. 0. 385,179,
86,253, 0. 0. 86,253,
6,232,210, 6,208,010, 0. 0.
5,674, 0. 0. 5,674,
7,028,182, 6,208,010, 0. 795,972,
28 Statement(s) 7



The Starr Foundation ‘ ‘ 13-6151545

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 8

Description Amount

Timing differeces of Distributions and Contributions from
Passthroughs 115,465,

Total to Form 990-PF, Part III, line 3 115,465,

29 Statement(s) 8




The Starr Foundation ‘ . 13-6151545

Form 990-PF Corporate Stock Statement 9

Fair Market

Description Book Value Value
Statement 17 739,423,243, 694,921,756,
Total to Form 990-PF, Part II, line 10b 739,423,243, 694,921,756,

30 Statement(s) 9




The Starr Foundation . ‘ 13-6151545

Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
Statement 17 COST 483,712,797. 469,803,673,
Total to Form 990-PF, Part II, line 13 483,712,797, 469,803,673,

31 Statement(s) 10




The Starr Foundation

13-6151545

Form 990-

PF Depreciation of Assets Not Held for Investment

Statement 11

Description

Computer Equipment
Software

Furniture / Fixtures
Computer Equipment
Software

Furniture / Fixtures
Computer Equipment
Software

Furniture / Fixtures
Leasehold Improvements
Automobile

Software

Furniture / Fixtures
Furniture / Fixtures
Leasehold Improvements

Building
Land

Building
Computer
Software

& Ground Improvements
Equipment

Furniture / Fixtures
Leasehold Improvements

Building
Computer
Software
Building

& Ground Improvements
Equipment

& Ground Improvements

Automobile

Computer
Software

Equipment

Furniture / Fixtures

Building

& Ground Improvements

Furniture / Fixtures

Computer
Computer
Building
Building
Building
Building
Building
Building
Building
Building
Computer
Computer
Computer
Computer
Computer

Equipment
Equipment
Ground
Ground
Ground
Ground
Ground
Ground
Ground
Ground
Equipment
Equipment
Equipment
Equipment
Equipment

Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements

RRRRIRR R

Cost or Accumulated

Other Basis Depreciation Book Value
45,958, 45,958, 0.
133,949, 133,949, 0.
22,588, 22,588, 0.
13,427, 13,427, 0.
42,000, 42,000, 0.
20,889, 20,889, 0.
78,297, 78,297, 0.
56,930, 56,930, 0.
204,462, 204,462, 0.
136,204, 79,450, 56,754,
36,164, 36,164, 0.
9,076. 9,076, 0.
2,358. 2,022, 336,
9,973, 8,550, 1,423,
60,352, 30,174. 30,178.
1,040,000, 226,908, 813,092.
260,000, 0. 260,000,
202,450, 44,172, 158,278.
2,683, 2,683, 0.
1,513, 1,513, 0.
11,432, 8,165, 3,267.
7,334, 3,055. 4,279.
387,960, 70,540, 317,420,
12,033, 9,628, 2,405,
15,980, 15,980. 0.
99,957, 14,540, 85,417,
22,524, 22,524, 0.
8,361. 5,016. 3,345,
533, 533, 0.
79. 33, 46.
10,260, 1,119, 9,141,
5,670, 2,430, 3,240,
5,514, 1,930, 3,584,
1,723, 546, 1,177.
5,275, 320, 4,955,
7,500. 455, 7,045,
7,500. 455, 7,045,
5,190, 299, 4,891,
7,500, 432, 7,068,
600, 35, 565,
1,625. 89. 1,536,
1,625, 79, 1,546,
405, 74, 331,
1,435, 215, 1,220,
571. 86, 485,
670, 67. 603,
838, 56, 782,
32 Statement(s) 11



The Starr Foundation .

Computer
Computer
Building
Building
Building
Building
Building
Building
Building

Total To

Equipment
Equipment
Ground
Ground
Ground
Ground
Ground
Ground
Ground

R R RRRRR

Fm 990-PF

Improvements
Improvements
Improvements
Improvements
Improvements
Improvements
Improvements

, Part II, 1ln

. 13-6151545

7,548, 503, 7,045,
1,084, 0. 1,084,
1,505, 46, 1,459,
8,796. 267, 8,529,
26,961, 735. 26,226,
11,123, 303, 10,820,
7,895, 191, 7,704,
1,828, 44, 1,784,
3,214, 19, 3,195,
14 3,079,321, 1,220,021, 1,859,300,
33 Statement(s) 11




The Starr Foundation '

13-6151545

Form 990-PF Other Liabilities Statement 12
Description BOY Amount EOY Amount

Payroll Taxes 5,068, 2,130,
401(k) Benefit Payable 4,590. 5,115,
Exchage Account 0. 476,
Total to Form 990-PF, Part II, line 22 9,658, 7,721,

34

Statement(s) 12



The Starr Foundation ‘ .

13-6151545

Form 990-PF Election Under Regulations Section
53.4942(a)-3(d)(2) to Treat
Excess Qualifying Distributions
as Distributions out of Corpus

Statement 16

The Starr Foundation has elected under Regulation Section
53.4942(a)-3(d)(2) to treat the excess qualified distributions
distribution out of corpus.

as a

38

Statement(s) 16



Fom 8868 Application for Extension of Time To File an

(Rev January 2012) Exempt organization Return OMB No. 1545-1709
ﬁfﬁﬁ?ﬁiﬂﬂ”&lﬁfﬁ.‘” | P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | | D II]

® |f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls 1orm)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 9390-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of ime to file any of the forms listed in Part | or Part || with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www s govi/efile and click on e-file for Charities & Nonprofits.

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 980-T and requesting an automatic 6-month extension - check this box and complete

Part | only e e e s s e e

All other corporations (it ncludlng 1120 C fi Iers) par!nersh/ps REM/Cs and trusts must use Form 7004 to rsquest an extensron of ime
to file ncome tax retums

» ]

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print

Fie by the The Starr Foundation m 13-6151545

due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)

:',",:3""?; 399 park Avenue, 17th Floor

instructions | City, town or post office, state, and ZIP code. Far a foreign address, see instructions.
New York K NY 10022

Enter the Return code for the return that this application is for (file a separate application foreachreturn) = . .. ... ... . .
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T {corporation) 07
Form 990-BL 02 Form 1041-A 08._
Form 990-EZ 01 Form 4720 09
Form S90-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

F.A, Davis, Pres - Starr Foundation
® The books are inthe care of P> 399 Park Avenue - New York, NY 10022

Telephone No.»> 212-230-5044 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box A 2 [:]
® |f this s for a Group Return, enter the organtzation's four digrt Group Exemption Number (GEN) LI thls 1s for the whole group, check this

box If it 13 for part of the group, check this box and attach a st with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to filte Form 880-T) extension of time untl
August 15 2012 , to file the exempt organization return for the orgarization named above. The extenston

1s for the organization's return for:

| 4 (] calendar year _ 2011 or

> D tax year beginning , and ending
2  If the tax year entered in line 1 s for less than 12 months, check reason: D Initial return D Final retum

Change in accounting period

3a f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any

nonrefundable credits See mstructions. 3a | $ 0,
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit. 3b | $ 494 504,
¢ Balance due. Subtract ine 3b from line 3a Include your payment with this form, if required,

by using EFTPS (Electrontc Federal Tax Payment System) See instructions. 3¢ | $ 0,

Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)

123841
01-04-12
22




Form 8868 (Rev. 1-2012) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . .. . ... . . > [E

Note. Only complete Part li if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete onty Part | (on page 1).
{Partil] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions
Employer identification number (EIN) or

Type or | Name of exempt organization or other filer, see instructions

print
Fleby the [fhe Starr Poundation [z] 13-6151545
duedatafor | Nymber, street, and room or sute no. If a P.O. box, see Instructtons. Social security number (SSN)

filing your
retum, See (399 Park Avenue, 17th Floor

instructlons | sy town or post office, state, and ZIP code. For a foreign address, see Instructions.
ew York, NY 10022

Enter the Return code for the return that this application is for (file a separate application for each retumn) . ... e e e
Appiication Return | Application Retumn
Is For Code | Is For Code
Form 990 o1 |- : R e TN e,
Form 980-BL 02 Form 1041-A 08
Form 890-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
F.A, Davis, Pres - Starr Foundation
® The books are in the care of P> 399 Park Avenue - New York, NY 10022
Telephone No. B> 212-230-5044 FAX No. >
® |[f the organization does not have an office or place of business in the United States, check this box e . D
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this s for the whole group, check this
box » [ 1.Ifitss for part of the group, check this box P> [ and attach a list with the names and EINs of ail members the extenston s for.

4 |request an additional 3-month extension of time unti November 15, 2012

5 Forcalendaryear 2011 , or other tax year beginning , and ending
8  If the tax year entered In line 5 Is for less than 12 months, check reason: D Inttial retumn :] Final return

Change In accounting penod
7  State In detall why you need the extension
Additional information needed to complete the return is not yet

available,

8a If this apphcation is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions.
b If this application is for Form 890-PF, 980-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid - L

previously with Form 8868. 8b | $ 494,504,
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using

EFTPS (Electronic Federal Tax Payment System) See instructions.
Signature and Verification must be completed for Part Il only.

Under penatties of perjury, | declare fhat e examined this form, including accompanying schedules and statements, and to the best of my knowlsdge and belief,

it 1s true, correct, and cgipplets, an aythopzed to prepare this formw
/. Tiie P> Date B &//& ; 7&) N

J Form 8868 (Rev. 1-2012)

8a | $ 0,

8c | $ 0.

Signature 9
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