
N

N

CL_
w

W
z

0

Return of Private Foundation OMB No 1545-0052

Form 990-PF
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation 2010Department of the Treasury
Internal Revenue Service Note . The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2010 , or tax year beginning OCT 1, 2010 , and ending SEP 30, 2011

G Check all that apply. 0 Initial return 0 Initial return of a former public charity 0 Final return

0 Amended return 0 Address chanae Name chance

Name of foundation A Employer identification number

THE RISC FOUNDATION INC 20-5791169
Number and street (or P O box number if mail is not delivered to street address) RoonJswte B Telephone number

3949 OLD POST RD 401-213 -6316
City or town, state, and ZIP code C If exemption application is pending , check here

CHARLESTOWN , RI 02813 D 1. Foreign organizations, check here

H Check type of organization: 0 Section 501(c)(3) exempt private foundation ompuaton
85% test,

2' chedi here and atttach c
meeting the

0 Section 4947 (a)( 1 ) nonexempt charitable trust ®0ther taxable p rivate foundation
E If rivate found tion t t w t rminat d

I Fair market value of all assets at end of year J Accounting method: ® Cash 0 Accrual
p a s a us as e e

under section 507(b)(1)(A), check here
(from Part Il, col. (c), line 16) 0 Other (specify) F If the foundation is in a 60-month termination

3 5 4 3 2 . (Part if, column (d) must be on cash basis.) under section 507 ( b )( 1 ) B ) , check here

Part I Analysis of Revenue and Expenses
-

(a) Revenue and (b ) Net investment (c) Adjusted net ( d) D isbursements
he total of amounts in columns (b), (c), and (d) may not(1

necessarily equal the amounts in column (a)) expenses per books income income
for charitable purposes

(cash basis only)

1 Contributions, gifts, grants, etc., received 43 , 439
2 Check►[] If the foundation is not required to attach Sch B

Interest on savings and temporary
3 cash investments 271. 271. 271 . TATEMENT 1
4 Dividends and interest from securities 7. 7. 7 . TATEMENT 2
5a Gross rents

b Net rental income or foss)

6a Net gain or foss) from sale of assets not on line 10 -70 .
7 Gross sales price for all

b assets on line Oa 459.
7 Capital gain net income (from Part IV, line 2) 0.

8 Net short-term capltal_gain 0.

9 income modifications
Gross sales less returns

10a acid allowances

b Less Cost of,goods sold

c Gross profit or (loss) - ' '

11 Other mcome

12 Total . Add lines 1 throu g h 11 4 3 6 47. 2 7 8. 2 7 8.
13 Compensationof officers, directors, trustees, etc 0 . 0 . 0 . 0.

14 Other employee salaries and wages 7 , 640 . 0 . 0 . 7 , 640
15 Pension plans, employee benefits

16a Legal fees STMT 3 37 , 595. 0. 0. 0.
b Accounting fees STMT 4 4 , 935. 0. 0. 0.

CL
W c Other professional fees STMT 5 620. 0. 0. 0.

17 Interest

18 Taxes STMT 6 1 , 281. 0. 0. 1 , 156.
M 19 Depreciation and depletion 991. 0. 817.
'E 20 Occupancy

a 21 Travel, conferences, and meetings 10 826. 0 . 0 . 0 .
r- 22 Printing and publications

c 23 Other expenses STMT 7 101 , 694. 0. 7 , 500. 54 , 536.
24 Total operating and administrative

a expenses . Add lines 13 through 23 165 , 582. 0. 8 317. 63 , 332.
0 25 Contributions, gifts, grants paid 0 . 0 .

26 Total expenses and disbursements.

Add lines 24 and 25 165 , 582. 0. 8 317. 63 , 332.
27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements -121 , 935.
b Net investment income Cif negative, enter -0-) 278.
C Adjusted net income (if negative , enter -0-) 0

12-0i10 LHA For Paperwork Reduction Act Notice , see the instructions. Form 990-PF (2010)
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Form 990-PF (2010) THE RISC FOUNDATION INC 20-5791199 Paoe2

t II Balan>re Sheets A
ched schedules and amounts in the description

P
Beginning of year End of year

ar column should heforend -0f^earamounts onry (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-Interest-bearing 7 , 962. 9 , 065. 9 , 065.
2 Savings and temporary cash investments 139 , 112. 24 , 432. 24 , 432.
3 Accounts receivable ►

Less: allowance for doubtful accounts ►
4 Pledges receivable ►

Less: allowance for doubtful accounts ►
5 Grants receivable

6 Receivables due from officers, directors, trustees, and other

disqualified persons

7 Other notesand loans receivable ►

Less: allowance for doubtful accounts ►
, 8 Inventories for sale or use

y 9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock

c Investments - corporate bonds

11 Investments - land, buildings , and equipment basis ►

Less accumulated depreciabon ►

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment basis ► 4 , 264.

Less accumulated depreciation STMT 2 , 629. 2 , 626. 1 , 635. 1 , 635.
15 Other assets (describe ► STATEMENT 9 7 , 500. 300. 300.

16 Total assets ( to be comp leted b y all filers ) 157 , 200. 35 , 432. 35 , 432.
17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

•'= 20 Loans from officers, directors , trustees, and other disqualified persons

0 21 Mortgages and other notes payable

22 Other liabilities (describe ► STATEMENT 10 ) 8 , 215. 8 , 382.

23 Total liabilities ( add lines 17 throu g h 22 ) 8 , 215. 8 , 382.
Foundations that follow SFAS 117, check here ► Eil
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 140 , 614. 18 , 679.
0 25 Temporarily restricted 8 , 371. 8 , 371.
W

26 Permanently restricted

r_ Foundations that do not follow SFAS 117 , check here ►
'L and complete lines 27 through 31.

y 27 Capital stock, trust principal, or current funds

y 28 Paid-in or capital surplus, or land, bldg., and equipment fund
N
a 29 Retained earnings, accumulated income, endowment, or other funds

Z 30 Total net assets or fund balances 148 985. 27 , 050.

31 Total liabilities and net assetstfund balances 157 . 200. 35 A 3 2.

Part III Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 148 , 985 .
2 Enter amount from Part I, line 27a 2 -121 , 935 .
3 Other increases not included in line 2 (itemize) ► 3 0 .

4 Add lines 1, 2, and 3 4 27 , 050.
5 Decreases not included in line 2 (itemize) ► 5 0 .

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II. column (b). line 30 6 2 7 - 0 5 0 .

023511
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) THE RISC FOUNDATION INC 20-5791169 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co. )

(b How acquired
^ - Purchase
D - Donation

(c Date acquired
(mo., day, yr.)

(d) Date sold
(mo., day, yr.)

is FIRST ALLIED SARA LEE STOCK P 04/23/11 05/05 / 11
b

c

d

e

(e) Gross sales price (f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 459. 529. -70.
b

c

d

e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col. (h) gain minus

(i) F.M.V. as of 12/31/69
(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (I), if any

col. (k), but not less than -0-) or
Losses (from col. (h))

a -70.
b

c

d

e

2
If gain, also enter in Part I, line 7

Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 -70 .

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If ( loss ), enter -0- in Part I line 8 3 0.

Part V I Uuauttication under Section 494U(e) Tor Ked]ucedf I ax on net investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 0 Yes ® No

If 'Yes,' the foundation does not quality under section 4940 ( e). Do not complete this part

1 Enter the aooronnate amount in each column for each year : see instructions before making any entries.

Base period years
Calendar year ( or tax year beginning m Adjusted quak ing distributions Net value of noncharitable use assets

Di) dividedn ratio
(col. (b) divided by col. (c))

2009 99 , 212. 124 270. .798358
2008 39 , 248. 111 783. .351109
2007 4 , 380.

'
6 , 901. .634691

2006 5 , 659.659. 317. 17.851735
2005

2 Total of line 1, column (d) 2 19.635893
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years 3 4 .908973

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 75 , 800.

5 Multiply line 4 by line 3 _ 5 372 , 100.

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 3.

7 Addlines5and6 7 372 103.

8 Enter qualifying distributions from Part XII, line 4 8 63 , 332.
If line 8 is equal to or greater than line 7 , check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10 Form 990-PF (2010)
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Form 990-PF (20 10) THE RISC FOUNDATION INC
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e),

la Exemptoperatmg foundations described in section 4940(d)(2), check here ► E] and enter 'WA' on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here ► and enter 1%

of Part I, line 27b

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Add lines 1 and 2

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

5 Tax based on investment income . Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:

a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a

b Exempt foreign organizations - tax withheld at source 6b

c Tax paid with application for extension of time to file (Form 8868) _ 6c

d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 is attached

9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 to be: Credited to 2011 estimated tax ► 1 Refund€
ng

20-5791169 Page4
or 4948 - see instructions)

kl,

►
►

la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or

distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. ► $ 0. (2) On foundation managers. ► $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. ► $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If 'Yes,' has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year?

If "Yes," complete Part Il, col. (c), and Part XV.

Ba Enter the states to which the foundation reports or with which it is registered (see instructions) ►

41

I

b.

Yes No

la X
lb X

1c X

2 X

3 X
4a X

N/A 4b

5 X

6 X
7 X

b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If 'No,' attach explanation SEE STATEMENT 11 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X

0 Did any persons become substantial contributors during the tax year? if "Yes," attach a schedule listing their names and addresses STMT 12 10 X

Form 990-PF (2010)

023531
12-07-10
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Form 990-PF (2010)

Activities (continued)

11 At anytime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)2 If 'Yes,' attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

Page 5

X

August 17 , 20089 1 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ 13 X

Website address ► WWW. RI SCFOUNDATION . COM

14 The books are in care of ► DAVID LUCIER Telephone no.► 4 01 - 213 - 6 316

Locatedat ► 3949 OLD POST RD, CHARLESTOWN , RI ZIP+4 ►02813
15 Section 4947 ( a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here ►0

and enter the amount of tax-exempt interest received or accrued during the year _ ► 15 N /A

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes No

securities, or other financial account in a foreign country? _

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22. 1. If 'Yes,' enter the name of

16 1 I X

the foreign count

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column , unless an exception applies. Yes No

la During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange , or leasing of property with a disqualified person? E]Yes ® No

(2) Borrow money from, lend money to, or otherwise extend credit to ( or accept it from)

a disqualified person? 0 Yes ® No

(3) Furnish goods , services, or facilities to (or accept them from) a disqualified person? 0 Yes ® No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 0 Yes ® No

(5) Transfer any income or assets to a disqualified person ( or make any of either available

for the benefit or use of a disqualified person )? 0 Yes ® No

(6) Agree to pay money or property to a government official? ( Exception . Check 'No'

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service , if terminating within 90 days .) Yes ® No

b If any answer is 'Yes' to la(1)-(6 ), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 .4941( d)-3 or in a current notice regarding disaster assistance ( see page 22 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here ►0
c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts , that were not corrected

before the first day of the tax year beginning in 20109

Taxes on failure to distribute income (section 4942 ) ( does not apply for years the foundation was a private operating foundation

defined in section 4942(l)(3) or 4942(l)(5)):

a At the end of tax year 2010, did the foundation have any undistributed income ( lines 6d and Be, Part XIII ) for tax year ( s) beginning

before 2010? 0 Yes ®No

If 'Yes; list the years ►
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets ) to the year's undistributed income? ( If applying section 4942 ( a)(2) to all years listed, answer ' No' and attach

statement - see instructions .) N/A 2b

c If the provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? _ Yes ® No

b If 'Yes, did it have excess business holdings in 2010 as a result of ( 1) any purchase by the foundation or disqualified persons after

May 26, 1969; ( 2) the lapse of the 5-year period ( or longer period approved by the Commissioner under section 4943 (c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10 -, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? _ _ 4a X

b Did the foundation make any investment in a prior year ( but after December 31, 1969 ) that could jeopardize its charitable purpose that

had not been removed from ieooardv before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF 2010 THE RI SC FOUNDATION INC 20-5791169 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes ® No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on , directly or indirectly,

any voter registration drive? 0 Yes ® No

(3) Provide a grant to an individual for travel, study , or other similar purposes? _ 0 Yes ® No

(4) Provide a grant to an organization other than a charitable , etc., organization described in section

509(a )( 1), (2), or (3 ), or section 4940(d)(2)2 0 Yes ® No

(5) Provide for any purpose other than religious , charitable, scientific , literary , or educational purposes, or for

the prevention of cruelty to children or animals? 0 Yes ® No

b If any answer is 'Yes' to 5a ( 1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance ( see instructions )? N/A 5b

Organizations relying on a current notice regarding disaster assistance check here ► LI
c If the answer is 'Yes' to question 5a ( 4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant'? N/A 0 Yes 0 No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation , during the year, receive any funds, directly or indirectly , to pay premiums on

a personal benefit contracts LI Yes ® No

b Did the foundation , during the year , pay premiums , directly or indirectly, on a personal benefit contract? 6b X

If "Yes " to 6b, file Form 8870.

7a At any time during the tax year , was the foundation a party to a prohibited tax shelter transactions 0 Yes ® No
l 11 n/..... J..1 4k .. 1.......J ........ ...................._........ A.. ..- 6.. .............. a ........_.....w_.L......4. ^.. 4.. 4k..._..........4.....') *T / T 71.

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers. directors. trustees. foundation managers and their compensation.

(a) Name and address
(b) Title, and average

hours per week devoted
to position

(c) Compensation
( if

nter -
p aid

'

(d) Contnbubonsto
e p oyes benefit plans

compensation

(e) Ex ense
account other
allowances

SEE STATEMENT 13 0. 0. 0.

2 Compensation of five hiahest-naid emnlovees (other than those included on line 11. It none . enter " NONE."

(a) Name and address of each employee paid more than $50,000
(b) Title, and average

hours per week
devoted to position

(c) Compensation
(d) Contnbubons to

e p anddeferrtedp^ns
compensation

(e)Expense
account, other
allowances

NONE

Total number of other employees paid over $50,000 ► 1 0
Form 990-PF (2010)

023551
12-07-10
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Form 990-PF (2010) THE RISC FOUNDATION INC 20-5791169 Page 7

Part VIII
Information About Officers , Directors , Trustees, Foundation Managers, Highly
Paid Employees , and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receivinover $50 ,000 for p rofessional services ► 0

Part IX-A Summary of Direct Charitable Activities

List the foundation' s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened , research papers produced, etc.

Expenses

1TRANSPARENCY - TO FACILITATE ACCESS TO RI PUBLIC RECORDS AND
TO PROMOTE ACCOUNTABILITY AND RESPONSIBILITY RESULTING IN
GOOD GOVERNMENT ( INCLUDES $ 4 , 015 OF PAYROLL EXPENSES ) 22 , 840.

2"DID YOU KNOW" - INFORMATIONAL COMMUNICATIONS REGARDING
ISSUES OF STATE GOVERNMENT

8 , 208.
3

SEE STATEMENT 14 25 , 200.
4OPERATION CLEAN GOVERNMENT - SUPPORT FOR CANADIDATE SCHOOL

0.
Part IX-B I Summary of Proaram -Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

2

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 ► 0.

Form 990-PF (2010)

023561
12-07-10
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Form 990-PF (2010) THE RISC FOUNDATION INC 20-5791169 Page 6

Part X Minirhum Investment Return (AII domestic foundations must complete this part . Foreign foundations , see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 0.

b Average of monthly cash balances 1 b 76 , 954.
c Fair market value of all other assets 1 c

d Total (add lines 1a, b, and c) 1d 76 , 954.
e Reduction claimed for blockage or other factors reported on lines la and

1c (attach detailed explanation) le 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.

3 Subtract line 2 from line l d 3 76 , 954.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1 , 154.
5 Net value of noncharitable - use assets . Subtract line 4 from line 3. Enter here and on Part V, line 4 5 75 , 800.
6 Minimum investment return . Enter 5% of line 5 6 3 . 790.

Part XI
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here ► ® and do not complete this part)

1 Minimum investment return from Part X, line 6

2a Tax on investment income for 2010 from Part VI, line 5 2a

b Income tax for 2010. (This does not include the tax from Part VI.) 2b

c Add lines 2a and 2b 2c

3 Distributable amount before adjustments. Subtract line 2c from line 1 3

4 Recoveries of amounts treated as qualifying distributions 4

5 Add lines 3 and 4 5

6 Deduction from distributable amount (see instructions) 6

7 Distributable amount as ad justed. Subtract line 6 from line 5. Enter here and on Part XIII , line 1 7

Part XII Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 la 63 , 332.
b Program-related investments - total from Part IX-B lb 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2

3 Amounts set aside for specific charitable protects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions . Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 63 , 332.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 63 , 332.
Note . The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2010)

023571
12-07-10
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Form 990-PF (2010) Page 9

Part XIII Undistributed Income (see instructions)
N/A

(a) (b) (c) (d)

Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,

line 7

2 Undistributed income, if any , as of the end of 2010-

a Enter amount for 2009 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2010:

a From 2005

b From 2006

c From 2007

d From 2008

e From 2009

f Total of lines 3a throug h e

4 Qualifying distributions for 2010 from

Part X11, line 4: 0, $

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior

years (Election required - see instructions)

c Treated as distributions out of corpus

(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010

Of an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract

line 4b from line 2b

c Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued , or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable

amount - see instructions

e Undistributed income for 2009. Subtract line

4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2010. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2011

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005

not applied on line 5 or line 7

9 Excess distributions carryover to 2011.

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2006

b Excess from 2007

c Excess from 2008

d Excess from 2009

e Excess from 2010

Form 990-PF (2010)
023581
12-07-10
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Form 990-PF 10
I cart XIV I 1'nvate operating FOunaatlons (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of t he ruling

b Check box to indicate whether the foundation is a p rivate o eratm foundation described i

2 a Enter the lesser of the adjusted net Tax year

income from Part I or the minimum (a) 2010 (b) 2009

investment return from Part X for

each year listed 0. 0.

b 85% of line 2a 0. 0.

c Qualifying distributions from Part XII,

line 4 for each year listed 63 , 332. 99 , 212.
d Amounts included in line 2c not

used directly for active conduct of

exempt activities 0. 0.
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c 63 , 332. 99 , 212.
3 Complete 3a, b, or c for the

alternative test relied upon:
a 'Assets' alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b 'Endowment alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed 2 , 527. 4 , 143.

c 'Support' alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(I)(3)(B)(ui)

(3) Largest amount of support from

an exempt organization

► I
section [114942 0)( 3 ) or 0 4942(j)(5)

Prior 3 years

(c) 2008 ( d) 2007 (e) Total

0. 345. 345.
0. 293. 293.

39 , 248. 4 , 380. 206 172.

0. 0. 0.

39 , 248. 4 , 380. 206 172.

0.

0.

3.726.1 230.1 10.626.

Part XV 1 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 15
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution , Grant, Gift, Loan , Scholarship , etc., Programs:

Check here ►® if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

c Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) 11

3 Grants'and Contributions Paid During the Year or Annroved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or

Name and address (home or business) any foundation manager
or substantial contributor

status of
recipient

contribution Amount

a Paid during the year

NONE

Total ► 3a 0.
b Approved for future payment

NONE

Total ► 3b 1 0.
023811 12-07 -10 Form 990-PF (2010)

11
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Form 990-PF (2010) THE RISC FOUNDATION INC 20-5791169 Page 12

Part XVI-A Analysis of Income -Producing Activities

Enter 1

1 Pro

a

b

c

d

e

f

9

2 Me

3 Int

inv

4 Div

5 Net

a

b

6 Net

pro

7 Ot

8 Gai

tha

9 Net

10 Gr

11 Ot

a

b

c

d

e

12 Su

cross amounts unless otherwise indicated Unrelate d business income Exclu ded by section 512, 513, or 514 (e).

gram service revenue:

(a)
Business
code

(b)
Amount

Exc„_
sionoode

(d)
Amount

Related or exempt
function income

Fees and contracts from government agencies

mbership dues and assessments

rest on savings and temporary cash
estments 14 271.
idends and interest from securities 14 7 .
rental income or (loss) from real estate:

Debt-financed property

Not debt-financed property

rental income or (loss) from personal

perty

er investment income

n or (loss) from sales of assets other
n inventory 18 -70 .
income or (loss) from special events

ss profit or (loss) from sales of inventory

er revenue:

btotal. Add columns (b), (d), and (e) 0. 1 2 0 8 .

B

h

o

h

0.

13 Total . Add line 12, columns (b), (d), and ( e) 13 208.

(See worksheet in line 13 instructions to verify calculations.)

Part )(VI-B Relationship of Activities to the Accomplishment of Exempt Purposes

12
14380814 720063 00005091-000 2010.05090 THE RISC FOUNDATION INC 00005311

023621
12-07-10 Form 990-PF (2010)



Form 990-PF 2010 THE RISC FOUNDATION INC 20-5791169 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes Nc

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamzatlons2

a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash 1a t X

(2) Other assets 1a 2 X

b Other transactions:

(1) Sales of assets to a noncharltable exempt organization 1b 1 X

(2) Purchases of assets from a noncharltable exempt organization lb ( 2 ) X

(3) Rental of facilities, equipment, or other assets lb (3 ) X

(4) Reimbursement arrangements lb ( 4 ) X

(5) Loans or loan guarantees lb ( 5 ) X

(6) Performance of services or membership or fundraising solicitations 1b 6 X

Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

If the answer to any of the above is 'Yes, complete the following schedule. Column (b) should always show the fair market value of the goods, ot her assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved ( c) Name of noncharltable exempt organization (d) Description of transfers, transactions, and sharing arrangements

HODE ISLAND STATEWIDE SEE STATEMENT 16
B4 8 , 288. OALITION INC

RHODE ISLAND STATEWIDE

C 11 , 041. OALITION INC

2a Is the foundation directly or indirectly affiliated with , or related to, one or more tax-exempt organizations described

in section 501 ( c) of the Code ( other than section 501(c)(3 )) or in section 5272 ® Yes 0 No

b If 'Yes , ' comp lete the followinschedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

RHODE ISLAND STATEWIDE COALITION , SEE STATEMENT 17
INC 501 ( C )( 4 )

Sign
Here

aid

Under penalties of perjury, I declare that I have examined this return , including accompanying schedules and statements , and to the best of my knowledge and belief , it is true, correct,
and complete D ion of preparer (other than payer or fiduciary) is based on all information of which preparer has any knowledge r

Signature of offer oWu9tee

PrmtType preparer's name Preparer' gna

TERENCE J. MALAG ,

CPA

14380814



Schedule of Contributors OMB No 1545-0047Schedule B
I I(Form 990, 990-EZ,. ^O O

^ Attach to Form 990, 990-EZ, or 990-PF.or 990-PF) ,

I IDepartment of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

THE RISC FOUNDATION INC 20-5791169

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501 (c)( ) (enter number) organization

0 4947(a)(1) nonexempt charitable trust not treated as a private foundation

0 527 political organization

Form 990-PF = 501(c)(3) exempt private foundation

0 4947(a)(1) nonexempt charitable trust treated as a private foundation

® 501(c)(3) taxable private foundation

Check rf your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501 (c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

® For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts I and II.

Special Rules

Q For a section 501(c)(3) organization filing Form 990 or 990 -EZ that met the 33 1 /3% support test of the regulations under sections

509(a)( 1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5 ,000 or (2) 2%

of the amount on () Form 990 , Part VIII, line 1h or (i) Form 990- EZ, line 1 Complete Parts I and II.

0 For a section 501 (c)(7), (8), or ( 10) organization filing Form 990 or 990- EZ that received from any one contributor, during the year,

aggregate contributions of more than $1,000 for use exclusively for religious , charitable , scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals Complete Parts I , II, and III

For a section 501 (c)(7), (8), or ( 10) organization filing Form 990 or 990-EZ that received from any one contributor , during the year,

contributions for use exclusively for religious , charitable , etc , purposes , but these contributions did not aggregate to more than $1,000.

If this box is checked , enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,

purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year. - $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10



Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 1 of 1 of Pat I

Name of organization Employer identification number

Part I Contributors (see instructions)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1 BIRLE, JAMES R. Person

2 PINE LANE EAST $ 5,000.
Payroll Q
Noncash

VILLAGE OF GOLF, FL 3 3 4 3 6
(Complete Part II if there

is a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

2 WESTERLY SHORELINE ALLIANCE Person ff]

P.O. BOX 1893 $ 14,662.
Payroll 0

Noncash 0

MI SQUAMICUT , RI 02891
(Complete Part II if there
is a noncash contnbution.)

(a)

No.

(b)

Name , address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

3 RI FOUNDATION Person EK]

ONE UNION STATION $ 10,000.
Payroll Q

Noncash E]

PROVIDENCE, RI 0 2 9 0 3

(Complete Part II if there

is a noncash contribution.)

(a)

No.

(b)

Name , address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person 0

$

Payroll 0

Noncash 0

(Complete Part II if there

is a noncash contnbution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person

$

Payroll Q

Noncash Q

(Complete Part II if there
is a noncash contnbutlon )

(a)
No.

(b)

Name, address, and ZIP + 4
(c)

Aggregate contributions
(d)

Type of contribution

Person

$

Payroll

Noncash 0

(Complete Part II if there
is a noncash contnbutlon.)

023452 12-23-1 0 Schedule B (Form 990 . 990-EZ. or 990-PF) 120101
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Schedule B (Form 990, 990-EZ, or 990-PF

Name of organization.

of of Part II

Employer identification number

Part II Noncash Property (see instructions)

(a)
No.

from

Part

erty givenDescription of noncash property

(c)

(or estimate)

(see instructions)
ate received

(a)
No.

from

Part I

(b)
Description of noncash property given

(c)

FMV (or
(see

instructions)

estimate)

(s
Date received

(a)
No.

from

Part 1

(b)
Description of noncash property given

(c)

FMV (or(see

instructions)

estimate)

(see ins
Date received

(a)
No.

from

Part I

(b)
Description of noncash property given

(c)

FMV (or estimate)

(see instructions)

(d)
Date received

(a)
No.

from

Part I

(b)
Description of noncash property given

(c)

FMV (or estimate)

(see instructions)

(d)
Date received

(a)
No.

from

Part

(b)
Description of noncash property given

(c)

FMV (or estimate)

(see instructions)

(d)
Date received

023453 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 990-EZ, or

Name of organization ,

Page of of Part III

Employer identification number

-57911
Part III Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating

more than $1 ,000 for the year . Complete columns (a) through (e) and the following line entry. For organizations completing

Part 111, enter the total of exclusively religious, chartable, etc., contributions of
ti rwvi nr lace fnr the wnnr (Fntnr this infnrm2finn nnrn Cnn incfn,rfinne 1 kk^ t

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address , and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address , and ZIP + 4 Relationshi p of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address , and ZIP + 4 Relationshi p of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address , and ZIP + 4 Relationshi p of transferor to transferee

023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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2010 DEPRECIATION AND AMORTIZATION REPORT

FC1RM 990-PF PA(2P 1 990-pp

e t
Descri p tion

Date
Acquired Method Life

C.
n
V

Line
N o

Unadjusted
Cost Or Basis

Bus
%

Excl

Section 179
Expense

n

Reduction In
Basis

Basis For
Depreciation

Beginning
Accumulated
Depreciation

Current
Sec 179
Expense

Current Year
Deduction

Ending
Accumulated
Depreciation

FURNITURE & FIXTURES

6 FIREPROOF FILE CABINET 02/11/10 200D 7.00 H1 1 7 605. 605. 86. 148. 234.

* 990-PF PG 1 TOTAL

FURNITURE & FIXTURES 605. 605. 86. 148. 234.

MACHINERY & EQUIPMENT

1 COMPUTER 05/28/08 200D 5.00 17 802. 802. 571. 92. 663.

2 COMPUTER 06/09/08 200D 5.00 HN 17 800. 800. 570. 92. 662.

4 LAPTOP 05/17/10 200D 5.00 H1 17 711. 711. 142. 228. 370.

5 LCD PROJECTOR 06/24/10 200D 5.00 H1 17 1,346. 1,346. 269. 431. 700.

* 990-PF PG 1 TOTAL

MACHINERY & EQUIPMENT 3,659. 3,659. 1,552. 843. 2,395.

OTHER

3 WEBSITE 10/01/08 36M H Y 43 22,500. 22,500. 15,000. 7,500. 22,500.

* 990-PF PG 1 TOTAL OTHER 22,500. 22,500. 15,000. 7,500. 22,500.

* GRAND TOTAL 990-PF PG 1

DEPR & AMORT 26,764. 26,764. 16,638. 8,491. 25,129.

05-01- 1o (D) - Asset disposed * ITC, Salvage, Bonus, Commercial Revitalization Deduction, GO Zone

18



THE .RISC' FOUNDATION INC 20-5791169

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

WASHINGTON TRUST COMPANY 271.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 271.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

WASHINGTON TRUST COMPANY 7. 0. 7.

TOTAL TO FM 990-PF, PART I, LN 4 7. 0. 7.

FORM 990-PF LEGAL FEES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL SERVICES 37,595. 0. 0. 0.

TO FM 990-PF, PG 1, LN 16A 37,595. 0. 0. 0.

FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING 4,935. 0. 0. 0.

TO FORM 990-PF, PG 1, LN 16B 4,935. 0. 0. 0.

19 STATEMENT(S) 1, 2, 3, 4
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THE•RISC'FOUNDATION INC 20-5791169

FORM 990=PF OTHER PROFESSIONAL FEES STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PAYROLL SERVICE 620. 0. 0. 0.

TO FORM 990-PF, PG 1, LN 16C 620. 0. 0. 0.

FORM 990-PF TAXES STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PAYROLL TAXES 1,263. 0. 0. 1,156.
INVESTMENT INCOME TAX 18. 0. 0. 0.

TO FORM 990-PF, PG 1, LN 18 1,281. 0. 0. 1,156.

FORM 990-PF OTHER EXPENSES STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

TRANSPARENCY PROGRAM 17,078. 0. 0. 17,078.
COMPUTER EXPENSES 772. 0. 0. 0.
DATABASE 4,107. 0. 0. 0.
INSURANCE 2,154. 0. 0. 0.
MISCELLANEOUS 806. 0. 0. 0.
SUPPLIES AND OFFICE EXPENSE 6,884. 0. 0. 0.
POSTAGE 45. 0. 0. 0.
ADMINISTRATIVE SUPPORT 11,239. 0. 0. 0.
DID YOU KNOW PROGRAM 8,208. 0. 0. 8,208.
COMMUNICATIONS 25,200. 0. 0. 25,200.
WATSON VS MURPHY 6,280. 0. 0. 0.
ADVERTISING 7,371. 0. 0. 0.
DONOR SEARCH 4,050. 0. 0. 4,050.
AMORTIZATION 7,500. 0. 7,500. 0.

TO FORM 990-PF, PG 1, LN 23 101,694. 0. 7,500. 54,536.

20 STATEMENT(S) 5, 6, 7
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THE •RISC- FOUNDATION INC 20-5791169

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 8

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

COMPUTER 802. 663. 139.
COMPUTER 800. 662. 138.
LAPTOP 711. 370. 341.
LCD PROJECTOR 1,346. 700. 646.
FIREPROOF FILE CABINET 605. 234. 371.

TOTAL TO FM 990-PF, PART II, LN 14 4,264. 2,629. 1,635.

FORM 990-PF OTHER ASSETS STATEMENT 9

BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

PREPAID EXPENSE 0. 300. 300.
WEBSITE 7,500. 0. 0.

TO FORM 990-PF, PART II, LINE 15 7,500. 300. 300.

FORM 990-PF OTHER LIABILITIES STATEMENT 10

DESCRIPTION BOY AMOUNT EOY AMOUNT

DUE TO RHODE ISLAND STATEWIDE
COALITION, INC 8,121. 8,288.
PAYROLL WITHHOLDINGS 94. 94.

TOTAL TO FORM 990-PF, PART II, LINE 22 8,215. 8,382.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 11

EXPLANATION

THE FOUNDATION WAS NOTIFIED BY THE ATTORNEY GENERAL'S OFFICE THAT A RETURN
IS NOT REQUIRED TO BE FILED.

21 STATEMENT(S) 8, 9, 10, 11
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THE RISC' FOUNDATION INC 20-5791169

FORM 990=PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 12
PART VII-A, LINE 10

NAME OF CONTRIBUTOR

JOHN J FAUTH

PETER BAKEWELL GRIFFIN

DAVID BOURQUE

FORREST C & FRANCIS H LATTNER
FOUNDATION

WESTERLY SHORELINE ALLIANCE

THE RHODE ISLAND FOUNDATION

HARRY STALEY

JAMES R. BIRLE

FINN M W CASPERSEN

THE LATTNER FAMILY FOUDNATION

ADDRESS

333 S 7TH ST #3100
MINNEAPOLIS, MN 55402

8 WINDABOUT DR
GREENWICH, CT 06831

20 STONE RIDGE RD
ATTLEBORO, MA 02760

198 NE 6TH AVE

DELRAY BEACH, FL 33483

P.O. BOX 1893
MISQUAMICUT, RI 02891

ONE UNION STATION
PROVIDENCE, RI 02903

90 DONIZETTI ROAD
WESTERLY , RI 02891

2 PINE LANE EAST
RILLAGE OF GOLF, FL 33436

HOBE SOUND OFFICE PLAZA, 11450 SE DIXIE
HIGHWAY
HOBE SOUND, FL 33436

777 E ATLANTIC AVENUE STE 317
DELRAY BEACH, FL 33483

COMMUNITY FOUNDATION FOR PALM BEACH 700 SOUTH DIXIE HIGHWAY, SUITE 200
AND MARTIN COUNTIES

WEST PALM BEACH , FL 33401

MCCORMACK FAMILY TRUST

OW CASPERSON FOUNDATION

FREDERICK AND MARION WHITTEMORE

68 MEADOW AVENUE
WESTERLY, RI 02891

HOBE SOUND OFFICE PLAZA, 11450 SE DIXIE
HIGHWAY
HOBE SOUND, FL 33436

136 EAST 79TH STREET
NEW YORK, NY 10021

22 STATEMENT(S) 12
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THE RISC' FOUNDATION INC

JOHN DUFFY 6 WAXCADOW
WESTERLY, RI 02891

20-5791169

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

HARRY L STALEY PRESIDENT & DIRECTOR
3949 OLD POST RD 10.00 0. 0. 0.
CHARLESTOWN, RI 02813

THOMAS G FROST ASSISTANT TREASURER & DIRECTOR
3949 OLD POST RD 2.00 0. 0. 0.
CHARLESTOWN, RI 02813

RICHARD A SMITH DIRECTOR
3949 OLD POST RD 4.00 0. 0. 0.
CHARLESTOWN, RI 02813

JAMES T BEALE JR EXECUTIVE VICE-PRESIDENT & DIRECTOR
3949 OLD POST RD 10.00 0. 0. 0.
CHARLESTOWN, RI 02813

JAMES R BIRLE DIRECTOR
3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813

JOHN P DUFFY DIRECTOR
3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813

LILLIAS T LANE DIRECTOR
3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813

ROBERT C MCCORMACK DIRECTOR
3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813

FREDERICK B WHITTEMORE DIRECTOR
3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813
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ROBERT P SENVILLE ESQ GENERAL COUNSEL
3949 OLD'POST RD 5.00 0. 0. 0.
CHARLESTOWN, RI 02813

KERNAN KING DIRECTOR
3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813

HOLLIS PETERSEN DIRECTOR
3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813

DAVID LUCIER TREASUER & DIRECTOR
3949 OLD POST RD 4.00 0. 0. 0.
CHARLESTOWN, RI 02813

ROBERT G FLANDERS, JR DIRECTOR

3949 OLD POST RD 1.00 0. 0. 0.
CHARLESTOWN, RI 02813

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 14

ACTIVITY THREE

COMMUNICATIONS - VIDEO SUPPORT -VIDEO FILMING SERVICES TO
DOCUMENT VARIOUS MEETINGS AND TO DEVELOP EDUCATIONAL VIDEOS
FOR DISTRIBUTION TO THE FOUNDATION'S SUPPORTERS AND FOR
POSTING ON THE WEB SITE.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 3 25,200.

FORM 990-PF PART XV - LINE 1A STATEMENT 15
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

JAMES R BIRLE
JOHN P DUFFY
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990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 16
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

RHODE ISLAND STATEWIDE COALITION INC

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

THE PAYMENT FOR SHARED SPACE IS REIMBURSED AFTER THE END OF THE QUARTER.
THE BALANCE OF REIMBURSEMENT DUE FOR THE QUARTER ENDED SEPTEMBER 30, 2010
WAS $8,121 AND WAS PAID IN OCTOBER 2010.

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

RHODE ISLAND STATEWIDE COALITION, INC

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

AN AGREEMENT HAS BEEN SET UP TO SHARE OFFICE SPACE BEGINNING OCTOBER 1,
2007. RISC FOUNDATION WILL BE USING 40% OF THE SPACE AND WILL WRITE CHECKS
TO RHODE ISLAND STATEWIDE COALITION, INC TO REIMBURSE FOR THE SPACE USED.

25 STATEMENT(S) 16
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990-PF AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 17
PART XVII, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

RHODE ISLAND STATEWIDE COALITION, INC

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

RISC FOUNDATION INC AND RHODE ISLAND STATEWIDE COALITION INC SHARE OFFICE
SPACE. IN ADDITION, SEVERAL MEMBERS OF THE BOARD OF DIRECTORS OF ONE
ORGANIZATION SIT ON THE SAME BOARD ON THE OTHER ORGANIZATION.

26 STATEMENT(S) 17
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4562 OMB No 1545-0172

Form Depreciation and Amortization 9 9 0 -PF 2010
(Including Information on Listed Property)

Department of the Treasury Attachment
Internal Revenue Service (99) ► See separate instructions. ► Attach to your tax return . Sequence No 67

Name(s) shown on return Business or activity to which this form relates I Identifying number

THE RISC FOUNDATION INC FORM 990-PF PAGE 1 120-5791169 '
Part I Election To Expense Certain Property Under Section 179 Note : If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) .. • 1 500 , 000.
2 Total cost of section 179 property placed in service (see instructions) . ..--.. -. 2

3 Threshold cost of section 179 property before reduction in limitation 3 2 , 000 , 000.
4 Reduction in limitation Subtract line 3 from line 2 If zero or less, enter -0 4

5 Dollar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If mamed film separately, see instructions 5

6 (a) Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property. Enter the amount from line 29 . 1 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 -

9 Tentative deduction. Enter the smaller of line 5 or line 8

10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 -

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5

12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11

13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 ► I 13
Note: Do not use Part ll or Part Ill below for listed property. Instead, use Part V.

Part II Special Depreciation Allowance and Other Depreciation (Do not include listed property.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service during

the tax year

15 Property subject to section 168(0(1) election

12

14

Fart III I MACRS Depreciation (Do not include listed property) (See Instructions.)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2010 - . - - 17 I 991.
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts , check here ►

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation Svstem

(a) Classification of property
(b) Month and
year placed
in service

(c) Basis for depreciation
(businesslnvestment use
only - see instructions)

(d) Recovery (e) Convention (f) Method (g) Depreciation deduction

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

25-year property 25 yrs. S/L

/ 27.5 yrs. MM S/L
h Residential rental property

/ 27.5 yrs. MM S/L

/ 39 yrs. MM S/L
i Nonresidential real property

/ MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12 ear 12 yrs. S/L

c 40 ear / 40 yrs. MM S/L

ran iv Summary (See instructions.)

21 Listed property. Enter amount from line 28 -- 21

22 Total . Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. 22 991.
23 For assets shown above and placed in service during the current year, enter the

2 i11o LHA For Paperwork Reduction Act Notice , see separate instructions.
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Form 4562 (2010) THE RISC FOUNDATION INC 20-5791169 Page 2
Part V Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or

amusement )
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution : See the instructions for limits for passenger automobiles. I

24a Do you have evidence to support the busmesslnvestment use claimed? E:]Yes 0 No 24b If "Yes," is the evidence written? 0 Yes 0 No

(a) (b) (c) (d) (e) (f) (g) (h) (r)
Type of property

(list vehicles first

Date
placed in

Business/
investment Cost or

other basis
Basis for depreciation

(busmes^nvestment
Recovery
period

Method/
Convention

Depreciation
deduction

Elected
section 179

service use percentage use only)
cost

25 Special depreciation allowance for qualified listed property placed in service during the tax year and

used more than 50% Ina q ualified business use 25
26 Property used more than 50% in a qualified business use:

%

%

%

27 Property used 50% or less in a qualified business use:

% S/L-

% S/L -

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 - 28

29 Add amounts in column (I), line 26. Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

30 Total buslnesslnvestment miles driven during the

(a)

Vehicle

(b)

Vehicle

(c)

Vehicle

(d)

Vehicle

(e)

Vehicle

(f)

Vehicle

year (do not include commuting miles) - .

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles

driven

33 Total miles driven during the year.

Add lines 30 through 32 - -

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours? • -

35 Was the vehicle used primarily by a more

than 5% owner or related person?

36 Is another vehicle available for personal

use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No

employees

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use? ---

40 Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use? •.

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.

Part VI Amortization

(a) (b) (c) (d) (e) (f)
Description of costs Date amortization Amortizable Code Amorhmhon Amortization

begins amount section period or percentage for th i s year

42 Amortization of costs that begins during your 2010 tax year:

43 Amortization of costs that began before your 2010 tax year .. .. ..- .. . - . -. 43 7,500.

44 Total. Add amounts in column (f) See the instructions for where to report - 144 7.500.

016252 12-21-10
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Form 8868 (Rev. 1-2011) Page 2

o If you are filing for'an Additional (Not Automatic) 3-Month Extension , complete only Part II and check this box . - . - ►
Note. Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

• If you are filing for an Automatic 3-Month Extension , complete only Part I (on page 1).

Part 11 Additional (Not Automatic) 3-Month Extension of Time . Only file the onginal (no copies needed).
Name of exempt organization Employer identification number

Type or

print
HE RISC FOUNDATION INC 20-5791169

File by the
extended Number, street , and room or surte no . If a P.O. box, see instructions.
due datefor

fil
3949 OLD POST RD

ing your

return see City, town or post office, state, and ZIP code For a foreign address , see instructions.
instructions

HARLESTOWN , RI 02813

Enter the Return code for the return that this application is for (file a separate application for each return) O 4

Application

Is For

Return

Code

Application

Is For

Return

Code

Form 990 01

Form 990-BL 02 Form 1041-A 08

Form 990-EZ 01 Form 4720 09

Form 990-PF 04 Form 5227 10

Form 990-T (sec. 401 a or 408(a) trust) 05 Form 6069 11

Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
DAVID LUCIER

• The books are in the care of ► 3 9 4 9 OLD POST RD - CHARLESTOWN, RI 0 2 813
401-213-6316 401-213-6326

• If the organization does not have an office or place of business in the United States, check this box ► 0
• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box ► 0 . If it is for part of the group, check this box ►0 and attach a list with the names and EINs of all members the extension is for.

4 I request an additional 3-month extension of time until AUGUST 15, 2012

5 For calendar year , or other tax year beginning OCT 1, 2010 , and ending SEP 30 , 2011

6 If the tax year entered in line 5 is for less than 12 months, check reason: 0 Initial return 0 Final return

0 Change in accounting period

7 State in detail why you need the extension

ADDITIONAL TIME IS NEEDED TO COMPILE THE INFORMATION NECESSARY TO
PREPARE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

c Balance due . Subtract line 8b from line 8a. Include your payment with this form, if required, by using

Signature and Verification
Under penalties of perjury, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that I am authorized to prepare this form.

Signature ► Title ► PRESIDENT Date ►
Form 8868 (Rev. 1.2011)

023842
01-16-12
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