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Form QQO-PF

OMB No 154500452

2001

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Pnivate Foundation
Note The organization may be able to use a copy of this return to satisfy state reporting requirements

Departrment of tha Treasury
Intamal Revanue Service
v

123501

o142 LHA  For Paperwork Reduction Act Notice, see the Instructions

For calendar year 2001, o tax year beginning JUL 1, 2001 , and ending JUN 30, 2002
G_Check all that apply L_:J {nthal retum f___] Final refum D Amended return Addness change D Nama change
Usa the IRS | Name of organization A Employer identitication number
label
Oterwise, [EDGAR AND ELSA PRINCE FOUNDATION 38-2190330
prlnt Number and streat (or P O bax number it mail |3 not qelvered 1o atreet address) Room/suits | B Telephnna numper
se:rs“;',ﬁm: 190 RIVER AVE SUITE 300 (616)494-8143
nstructions | oY 07 town state, and ZIP code C 1t exemption appilcation Is pending, chack hen P> [__|
HOLLAND, MI 49423 D 1 Foreign organizations, check here (|
H Check typa of organization Section 501{c)(3) exampt private foundation 2 [orugn organizanons mesting e 8% iest. [ |
[ Section 4947(a}(1) nonexempt chantabie trust || Other taxabls private foundation £ If pivats foundation status was terminated
1 Fair market vatue of all assets at end otyear | J Accounting method Cash 1:[ Accrual under sectton S07{b){1)(A}, chack here PL.__I
ffrom Part i, cof (c), line 16) 3 otner (spacty) F If the foundation 15 1 a 60-month termination
»>$ 43269581 .[(Part |, column (d) must be on cash basis ) under section 507{b){1}(B), check hare P
i——ipaﬂ ! g;?;:;g?;gti?: ?nE:gEﬁ?’ss ®), (aLE;::;‘;‘: ggf {b) Net investment (¢} Adjustad nat (d)ﬂ?rlg:ﬁggﬁnms
{c), and (d} may not necessanly equal books incoma incame purposes
the amounts in cotumn (a) ) N/A (cash basis onty)
1 Contnbutions gifts, grants etc, recerved ~
Cneck P> if the founcanon I not requved to amch Sch B
2 Distnbutions from split-interest trusts
3 luereston savings and femporery 31884. 31884. Statement 2
4 Dwidends and nterest from securtes 836340. 836340. Statement 3
5a Gross rents -3569. -3569. Statement 4
b {Net rental Income or (loss) —3569- P
6a :‘;I:.'L%mor(loss)homsmeofusuunolon —‘2808305. - Statem_ent 1
% b Gross saies price for ai 11732760. ’
q? 7  Capital gain net Income {from Part IV, na 2) 0.
% 8 Net short-term capital gain
9 Incoms modifications
102 Gross sales less miums
ang allgwances
) D Less Costof goods sola
LLl | ¢ Gross profit or {loss)
% 11 Other mcome 344871. 5732. Statement 5
< {12 Total Add ines 1 through 11 -1598779. 870387.
) 13 Compensaton of otficers direciors trusiess sic 0. 0. 0.
14 Other employes salarnes and wages
w18 Pension plans, employes benafits
21162 Lagal fees
§ Bt Accounting fees
Sl ¢ Other professional fees Stmt 6 755545, 749245, 6300.
S117 Interest 164777, 29297, 0.
B[18 Taxes Stmt 7 351657. 957. 0.
2|19 Depreciation and deplation
_E 20 Qccupancy
: 21 Travel, conferences, and mesbings
5 22 Panting and publications
E‘ 23 (Other expenses Stmt 8 139. 0. 139.
#(24 Totaloperating and agmmistrative
4 expenses Add lines 13 through 23 1272118. 779499, 6439,
c 8115250. 8115250.
] 9387368. 779499. 8121689.
_Excess of revenus over expensey Hisbursements -10986147. !
bﬂa; L Nn:m f negatys enter -0-) Lo 90888. - . : l
'—c-laius;gg‘na; mﬂmmum o} N/A . - r
Form 890-PF {2001) 5’\




Farm 990-PF (2001)

EDGAR AND ELSA PRINCE

FOUNDATION

38-21590330

Page 2

Balance Sheets

Attached schedies and ermous [ e descriphion

Baginning of year

End of yaar

coturmn $honts be tor eng-olyeat amounts. ondy

{a) Book Valus

{b) Book Value

(c) Far Market Value

Assats

1 . Gash - non-intarest-heanng

-1.

2 Savings and temporary cash investments

2339689.

3 Accounts racewvablg P>
tess allowance for doubtful accouats M

6459753.

6459753.

-

4 Pledges recevable P
Less allowance for doubttul accounts P

9 Granis recervable

6 Recervables due trom officers, directors, trustees, and other
disqualifiad persans

3902162.

7 Omernoies andloans recshable >
Less allowanca for doubtful accounts P

4261170.

~

3902162.

-

3902162.

8 Inventones for sale or use

9 Prepaid expenses and defarred charges

10a Investmants - U'S and state govenment obligations Stmt 9

4002101.

0.

0.

b Investments - corperata stock Stmt 10

33872142.

24493506,

15897502.

¢ Investments - corporate bonds

11 Investrens land buildings, and equipment basts >
Less accumuia g deprEcLITOn

12 Investments - mortgage loans

13 Investments - other Stmt 11

17010164.

14 Land, bulldings, and equipment basis B>
Lesy accumulaed depcation >

19595480,

18085019.

- ~

o

P

15 Other assets {descnba P> )

16 Total assets {tc be completed by all filers)

64070581.

52940440.

Liabilities

Net Assets or Fund Balances

17 Accounts payable and accrued expenses

145859,

1865.

18 Grants payable

19 Deferred ravanua

20 Loans from officers, diractors, trustees ana other disqualifiey persons

21 Mortgages and other notes payable

22 Other biabilities (describe P 2

23 Total liabilitles (add iines 17 through 22}

145859.

1865.

Organizations that follow SFAS 117, check here » [___]
and complete lnes 24 through 26 and lines 30 and 31

24 Unrestncted

25 Temporanly restncted

26 Permmanently restncted

> (X]

Orgamizations that do not follow SFAS 117, chetk here

and tomplete lines 27 through 31
27 Capnal stock, trust pnncipal, or current funds

0.

0.

28 Paid-in or capual surplus, or land bldg , and equipment fund

0.

0.

29 Retaned sarmings, accumutated income, endowment or other funds

63924722.

52938575.

30 Total net assets or fund balances

63924722.

52938575.

31 Total llabilies and net assets/tund balances

64070581.

52940440.

43269581.

Part i1 | Analysis of Changes in Net Assets or Fund Balances

1

M h o aw N

Total net assets or fund balances at beginning of year - Part |1, celumn {a}, ine 30
(must agree with end-of-year figure reported on pror year's retum)

Enter amount from Part 1, line 27a

Other Increases not included n line 2 (temize} M

63924722.

-10986147.

0

Add fines 1,2,and 3
Decreases not ncluded in ine 2 (itermize) >

52938575:

0.

Total net assets or fund balances at end of year (line 4 munus line 5) - Part Ii, column (b}, ne 30

o [Ch | [0 (N |

52938575.

123511
01-24-02
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Form 990-PF {2001}

EDGAR AND ELSA PRINCE FOUNDATION

38-2190330 Page 3

i Part1V| Capital Gains and Losses for Tax on Investment lncome

(a) List and descnbe the kind(s} of property sold (s g , real estate, {b ﬁﬂg:fj ?g#:s'ged (:2 Date acquired {d) Dats sold
2-story bnck warehousa, or commen stock 200 shs MLC Co ) D - Donation mo , day, yr) {mo , day, yr}

1a )

b See Attached Statement

£

d

[

(1) Deprectation allowed {g) Cost or othar basis {h} Gain or (loss)
(8) Gross sales prics (or allowable) plus expense of sale (@) pius {f} mnus {(g)

2

b

4

d

) 11225062. 14071759. -2808305.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/68 (1) Gamns (Col (h) gan minus
) Adjusted basis K} Excass of co! (1) col {k), but act less than -0-) or
(DFMYV as of 12731769 ‘ as u{‘ 12/31/69 (uvercul (). ff any Lossas {trom col (h))

2

b

¢

d

8 -2808305.
2 Capital gatn net incoma or (net capttal loss) { H ﬂg‘;‘sf’g,‘]’tg?%'_','}, E’rttlfll;&%; ) 2 -2808305.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)

If gain also enter in Part 1, line 8, colurmn (¢}
If {loss) enter -0-n Part i, fing 8 3 N/A

fPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It saction 4940(d}{2) applies, leave this part blank
Was the organization liable for the section 4942 tax on the distnbutable amount of any year in the base penod? |:| Yes Mo

If "Yes " the organization does not qualify under section 4340(e} Do not complate this part

1 Enter tha appropnate amount in each column for each year, see nstructions before making any entries

(2) (o) (c) (d
Calendar ygaars&?etl;lf 3ebéerabr§g|nmng In) Adjusted qualifying distnbutions Net value of nonchartable-usa assets (col (%If L",?,‘é‘e'%"b;aﬂgl {c))
2000 11731656. 59047780. .198B6807
1999 6495172, 72813071. .0892034
1998 5880612. 72546109. .08106023
1997 9441984. 79903732, .1181670
1996 5864556. 74815205. .0783872
2 Total o line 1, column (d) .5654986
3 Average distnbution ratio tor the 5-year base panod - drvide the total on Ling 2 by 5, or by the number of years
the foundation has been tn existence if tess than 5 years .1130997
4 Enter the net value of nonchantable-use assets for 2001 from Part X, Yine 5 29974453,
5 Multiply ine 4 by line 3 3380102,
6 Enter 1% of net investment income (1% ot Part |, kne 27b) 909.
7 Addlnes5and 6 3391011.
8 Enter qualityng distnbutions from Part XII, ne 4 8121689.

it ine 815 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI mstructions

-

123521
01-24-02

v m m em ww

Form 990-PF pooyy
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Form 990-PF (2001} EDGAR AND ELSA PRINCE FOUNDATION 38-2190330

Page 4

i Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4348 - see Instructions

1a Exempt operating foundations descnbed in section 4940(d)(2), chack hera P> l:l and enter "NA" on lina 1
Date of ruling lettar (attach copy of reling lettes if necessary-see instructions)
b Domestic argamizations that meet the sectron 4940(s) requirements i Part V check here > and entar 1% 1

909.

of Part 1, ine 27b
t Ail other domestic organizations enter 2% of kne 27b Exempt foreign organizations enter 4% of Part [, ine 12, col (b)
Tax under saction 531 {(domestic section 4947(a)(1) trusts and taxante foundatiens only Others enter -0-)

0.

Add lings 1 and 2

909.

Subtitle A {Incoma) tax {domestic section 4947 (a}(1) trusts and taxable foundations only Othars enter -0-)

[ L7 ]

Tax based on imvestment income  Subtract line 4 from Iina 3 1 zero or less, entar -0-

0.
909.

o, N BN

Credits/Paymants
a 2001 estimated tax payments and 2000 overpayment credied to 2001 Ba 30843.
b Exempt foreign organizations - tax withhe!d at source 6b
¢t Tax pad with application for extension of tima to file (Form 8868) 6c
d Backup withholding erroneously withheid Gd
7 Total credits and payments Add lines 6a through &d

30843.

7
8 Enter any penalty for underpayment of estimated tax Check here F__J if Form 2220 1s aftached 8
9 Taxdue I the total of mes 5 and B 1s more than line 7 enter amount owed > g

10 Ovarpayment if ine 7 1s mare than the total of fines 5 and 8, enter the amount overpatd > | 10

29934.

11 Enter the amount of line 10 to be Credited to 2002 estimated tax 20000 .|Refunded » | 1%

9934.

i Part VII-A | Statements Regarding Activities

1a Dunng the tax year, did the organization atternpt to influence any national, state, or local tegislatton or did it participate or intervena in
any pelitical campaign?
b Did it spend more than $100 during the year (either directly or mdirectly) for political purposes (see instructions for definiion)?
if the answer 1s "Yes" to 12 or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the organization In connection with the activities
¢ Did tha erganization file Form 1120-POL for this year®
d Enter the amount {If any) of tax on political expendtures (section 4955) impased during the year
(1) On the organization = § C. {2) On organization managers P § 0.
e Enter the raimbursament (if any) paid by the organization dunng the year for political expenditure tax imposed on organization
managers P> § 0.
2 Has the grganization engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities
3 Has the organization made any changes not previously reparted to the IRS, in its goverming instrument, articles of incorporation or
bylaws, or other similar instruments? If "Yes," attach a confarmed copy of the changes
43 Did the organization hava unrelated bustness gross ncome of $1,000 or more dunng the year?
b i *Yes, has 1t filed a tax retum on Farm 890-T for this year?
5 Was there a hquidation, terrmination, dissolution or substantbal contraction dunng the year?
If "Yes," aftach the staternent required by General Instruction T
6 Are the requiremsnts of section 508(e) {refating to sections 4941 through 4945) satisfied eithar
# By language in tha governing instrument or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rernain In the governg instrument?
7 Dnd the organization have at least $5,000 in assets at any time dunng the year?
If “Yes," completa Part /i, col (c), and Part XV
8a Enter the states to which the foundation reparts or with which i 1s registered (see mstructions) P

Yas| No

1a

1b

1c

4a

4h

MICHIGAN

b If the answer 15 "Yes' to ne 7, has the organization turmished a copy of Form 990-PF ta the Atterney General {or designate)
of sach state as required by General Instruction G? [f "No," attach explanation
9 Is the orgamization claiming status as a prvale operating foundation within the meaning of section 4942(3)(3) or 4942(,)(5} for calendar

yaar 2001 or the taxable yaar beginning tn 2001 (sea instructions for Part XIV)? If "Yes,” complete Part XiV

10 Did any persons become substanhal contributors dunng the tax year?
If “Yes," attach a schedule iisting their names and addresses

11 Dud the orgamization cormnply with the public nspection requirements for ts annual returns and exemnption application?
Web site address P> N/A

b

9

10

11

X

12 Thebooksaremcareof » ROBERT HAVEMAN Telephone no »616-494-8143

Ltocatedat » 190 RIVER AVE SUITE 300 ZiP+4 49423

13 Section 4947(a){1) nonaxempt chantable trusts filmg Form 990-PF in hey of Farm 1041 - Check here
and enter the amount of tax-exempt Interest recarved or accrued dunng the vear > ! 13 l

> ]

N/A

123531
01.24-02
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Form 990-PF (2001} EDGAR AND ELSA PRINCE FOUNDATION 38-2190330 Page §
{ Part Vii-B.| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any itern 15 checked in the “Yes® column, unless an excepticn applies -1Yas| No
1a Dunng the year did the organization (erther directly or indirectly) e b T
{1) Engage in the sale or exchange, or taasing of property with a disqualfied person? |:I Yes m No “: ) ;
{2) Borrow monay from, lend monay to, or otherwise extend credd to (or accept i from) ;
a disqualified person? (I ves No ’ ‘
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes @ No . H
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes (| No . b
{5) Transter any incoma or assels Lo a disqualified person {or make any of erthers available ; ~e
tor the benefit or use of a disqualified person)? [ Yes No :
(6) Agree to pay money or property to a govarmment official? (Exceptlon Check "No® .
if the organization agreed to make a grant to or to employ the official for a penod after
termination of government sarvice 1f terminating withtn 90 days ) D Yes IZI Na -
b It any answer 1s "Yes" to 1a{1)-(6), did any of the acts tail to quairfy under tha exceptions descnbed in Regulations . . p
section 53 4941(d}-3 or tn a current notice regarding disaster assistance (See pags 19 of the mstructions}? i X
Orgamizations relying on a cusrent notice regarding disaster assistance check hara > D
¢ Did the organtzation engage in a prior year in any of the acts descnbad in 1a, other than excepted acts, that wers not corrected .
betore the first day of the tax year begtnning 1n 20017 1c X
2 Taxes on fatlure to distnbute income {section 4942) (does not apply for years the organization was a private operating foundation - .
defined in saction 4942())(3) or 4942()(5)) '
a Atthe end of tax year 2001, did the erganization have any undistnbutad income {imes &d and 6a Part XIIl} for tax year(s) beginning
betare 20017 (Jves No
If "Yes." list the years B , . - i
b Are there any years listed in 23 for which the orgamzation 15 not applying the provisions of section 4942(a){2} (relating to ncorrect . ’
valuatron of assats) to the year's undistrbuted income? {If applying section 4842¢a)(2}to all years listed answer "No" and attach !
statement - ses nstructions N/A 2b
¢ If the provisions of section 4942(a){2) are bemng applied to any of the years listed in 2a, list the years here
> . . .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterpnse at any time ,,‘
dunng tha year? U Yes No :
b 1t "Yes " did it have excess busingss holdings in 2001 as a result of {1) any purchase by the organization or disqualrfied persons after .
May 26, 1969, (2) the lapse of the S-year psnod {or longer penod approved by the Commissioner undar section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15- or 20~year first phase holding penod? (Use Scheduls C, ‘v
Form 4720, to determime if the orgarization had excess business holdings in 2001 } N/A 3
4a Did the erganization invest dunng the year any amount in a manner that would |eopardize ds chantable purposes? 4a X
b Did the grganization make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been ramoved from |sopardy before the first day ot the tax year beginning i 20017 4b X
52 Dunng the year did the orgamzation pay or incur any amount to
{1} Carry on propaganda, or otherwise attempt to Influence lagislation (section 4945(e)}? D Yes No
(2) Intluence the outcoms of any specific public election {see section 4855}, orto carry on directly or indirectly, .
any voter registration drive? I:I Yes No -
{3) Provide a grant to an individual for travel study, or other similar purposes? D Yes No -
{4) Prowide a grant to an arganization other than a chantable, etc , organization descnbed in saction .
509(a)(1), (2), or (3), or section 4340(d}(2)? (I ves No | .
(3) Provide for any purposa other than religious, chantable, scientrfic iterary or educational purposes, of for ' .
the prevention of cruelty to children or animals? D Yes No
b If any answer is "Yas” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a cursent notice regarding disaster assistance (sge mstruchons)? N/A 5b
Orgamizations retying on a current notice regarding disaster assistance check here > D . *
¢ ifthe answar 1S "Yes" to question 5a(4}, does the arganization clasm exemption from the tax because it maintained ' ¥
expenditure responsibility tor the grant? N/A D Yes |:| No
if *Yes," attach the statement required by Reguiations section 53 4945-5(d)
Ga Did the organization dunng the year, recenve any funds, directly or mdirectly, to pay premiums an
a personal beneftt contract? [ ves No - -
b Did the organization, dunng the year, pay premiwms, directly or indirectly, on a personal bensfit contract? Bb X
If you answered “Yes* to 6b, also flle Form 8870 -
Form 980-PF 2001}
ot 2ate



Form 990-PF (2001) EDGAR AND ELSA PRINCE FOUNDATION

38-2190330 Page 8

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officars, directors, trustees, foundation managers and their compensation

{b) Title, and average | {c) Compensation | {d)Cormimaomsw | (a) Expense
(a) Name and address hours par week devoted (tnotpalg, |9 Selse= | aecount, other
o0 position enter -0-) aliowances
See Statement 12 0. 0. 0.
2 Compensation af five highest-paid employees (other than those included on line 1) 1f none, enter "NONE *
(b) Tills and average (d Canmozons to {e) Expense
{a) Name and address of each empleyee paid more than $50 000 hours per waek {c) Compensation | "™, rs | account, ather
devoted to posihon campensanon allowances
None
Total number of other employees paud over $50,000 » | 0
3 Five highest-paid independent contractors for professional services 1f none, anter “NONE "
(a) Name and address of each person paid more than $50,000 (b} Type of service {¢) Compensation

None

Total number of athers recenving over $50 000 for professional services

[Part IX-A] Summary of Direct Chantable Activities

List the foundation's four largest direct chantable actvities during the tax year Include relevant stabstical information such as the

number of erganizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

123551
01 24-02

Form 990-PF gooy



Form 950-PF (2001} EDGAR AND ELSA PRINCE FOUNDATION

38-2190330 Page 7

Summary of Program-Related Investments

Describa the two targest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investmenis See Instructions
3

Total Add lines 1 through 3 > 0.
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )
1  Fair markst value of assets not used (or held for use) diractly in carrying out chantable, etc , purposes -
a Average monthly fair market valua of secunites 12 9614801.
b Average of monthly cash balances 1b 3805952.
t Fair market valua of all other assets 1t 17010164.
d Total {add limes 1a, b, and c) 1d 30430917.
e Reduction claimed for blockage or other factors reported on lings 1a and
1c (attach detailed explanation} | 1a | 0. .
2 Acquisition indebtednass applicable to line 1 assets 2 0.
3 Subtract ine 2 from Iine 1d 3 30430917.
4  Cash deemed held for chanitable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 456464.
§ Netvalus of noncharitable-use assets Subtract line 4 {rom ine 3 Enter here and on Part V, line 4 5 29974453,
6 Minimum investment return Enter 5% ot ine 5 B 1498723.
— Distributable Amount (see instructions) (Section 4942(j)(3) and {)(5} prvate operating foundations and cartain
foreign organizations chack here [: and do not complata this part )
1 Mimmum investment tetum trom Part X, ne & 1 1498723.
2a Tax on nvastment income for 2001 from Part VI, line § 2a 909.
b Income tax for 2001 (This does not include the tax trom Part V1) pail 54569. .
¢ Add lines 2a and 2b 2c 55478.
3  Distnbutable amount before adjustments Subtract lne 2 from line 1 3 1443245.
4a Recovenes of amounts treated as qualitying distnbutions da 0.
b Income distnbutions trom section 4947(a)(2) trusts 4h 0.
¢ Add lines 4a and 4b ac Q.
5 Add lines 3 and dc 5 1443245,
6 Deductien from distnbutable amount {see instructions) [ 0.
7 Distributable amount as adjusted Sublract ine 6 from ling 5 Entar hare and on Part X1l line 1 7 1443245,
Qualifying Distributions isee mstructions)
1 Amounts patd {including administrative expenses) to accomplish chantable, ete  purposes )
2 Expenses, contnbutians, gits, etc - total from Part | column (g}, ine 26 12 8121689,
b Program-related investments - Total fram Part I1X-B 1h 0.
Amounts paid to acquire assets used (or held tor use) directly m carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisty the
a Sutabihty test (pnor IRS approval required) 3a
b Cash distnibution test {attach the raquired schedule) 3h
4 Quabfying distritutlons Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X111, ling 4 4 8121689.
5 Orgaruzations that qualify under section 4840(e) for the reduced rate of tax on net Investment
mncome Enter 1% of Part |, fine 27b 5 909.
6 Adjusted qualitying distributions Subtract lmg 5 trom hine 4 6 8120780.

Note The amount on iine 6 will be used in Part V, column (b, in subsaquent years when calculabng whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123581
01 24-02

Form 990-PF ooy



Form 990-PF (2001) EDGAR AND ELSA PRINCE FOUNDATION
Undistnbuted Income (see mstructions)

38-2190330 Page 8

o W O W g owm o m em

{a)
Corpus

o)
Years prior to 2000

(d)
2001

1 Distnbutable amount
tor 2001 from Part XI lina 7

2 Unalstributed Income, 1t any, 3 of the end of 2000°
& Enter amount for 2000 only

1443245.

b Totm for proryears 19 19 19

3 Excess distibutions caryover 1f any 1o 2001

aFrom 1996 2938551.

b From 1997 5530661.

¢ From 1998 2410750.

d From 1999 2970885.

e From 2000

5055427.],

t Total ot lines 3a through e
4 Qualtying distnbutions for 2001 from
Part XIl, ina 4 P> § 8121689.

a Applied to 2000, but not more than lina 2a

b Applied to undistributed income of pnor
years {Election required - sea Instructions)

¢ Treated as distnbuttons out of corpus
{Election required - see instructions}

¢ Appliad to 2001 distnbutable amount

1443245.

e Remaining amount distnbuted out of corpus

6678444.

.9 Excess gistributtons caryover applied 1o 2001

0.

0.

{if an armount appeary in cotlumn (d), the Sama amount
must be shown in coturmn {2) )

6 Enter the net total of eath column as
indlcated balow

d Corpus Add ines 3¢ 4c, and de. Subtract line 5

-

29584718.

b Pnor years’ undistnbuted income Subtract
line 4b trom line 2b

¢ Enter the amount of pnor years'
undistrtbuted income far which a notice of
dsficiency has been 1ssusd or on which
the section 4942(a} tax has been previousty
assessed

d Subtract ing 6¢ from ina 6b Taxabla
amount - see instructions
8 Undistnbuted income for 2000 Subtract line
43 from line 2a Taxable amount - seg nstr
1 Undistnbuted income for 2001 Subtract
lines 4d and 5 from ne 1 This amount must
be distnbuted 1n 2002
7 Amounts treated as distnbutions out of
corpus to satisty requrements imposed by
section 170(b){1)(E} or 4942(g}K3}
8 Excess distnbutions carryover from 1996
not applied on line 5 orling 7
9 Excess distributlens carryaver to 2002
Subtract lnes 7 and 8 from fine 6a
10 Analysis of ine 9

a Excess from 1997 5530661,

0.

2938551.

26646167,

b Excess from 1998 2410750.

¢ Excess from 1999 2970885.

d Excass from 2000 9055427.

e Excess from 2001 6678444.

e} -

123571
01 24-02
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Form 990-PF (2001) EDGAR AND ELSA PRINCE FOQUNDATION 38-2190330 Page 9

| Part XIV { Pnivate Operating Foundations (see instructions and Part Vil A, questton 9) N/A
1 a If the toundation has recerved a reling or detemunation letter that it 1s a private operating
toundation and the ruling 1s aftective for 2001, enter the date ot the ruling >
b Check box to indicate whether the organizalion Is a private operating foundation descnbed tm section D 4942((3) or D 4942(1)(5)
2 a Enterthe lessar of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (2) 2001 {h) 2000 (c) 1999 {d) 1998 (e} Tetal

Invastment retumn from Part X for
sach year histed

b 85% ofline 2a

¢ Qualitying distnbutions tram Part XII,
line 4 for each year listed

d Amounts included n [ine 2¢ not
used directly for active conduct of
exempt actrvities

e Quahfying distnbutions made directly
for active conduct of exempt actmties
Subtract ine 2d from hne 2¢

3 Complete 3a, b, or¢ for the

altenative test relied upon

2 "Assafs” altamnative test - enter
(1) Value of all assets
(2) Value of assets qualdying

under section 4942{1}{3){B){1}

b "Endowment” alternative test -
Entar 2/3 of mimmum nvestment
retumn shown 1 Part X, line 6 for
each year listed

t "Support’ alternative test - entar

(1) Total support other than gross
Invastment mcome (interest,
dmvidends, rents, payments on
secunties loans (section
512(a}(5)), or royalties)

{2) Support from gensaral public
and 5 or more exempt
arganizations as provided in
saction 4942()(3}B){m)

Largest amount of support from
an axempt organization
{4) Gross investment incoma

(3

—

| Part XV j Supplementary Information (Complete this part onily if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers

a List any managers of the toundation who have contnbuted mora than 2% of the total contnbutions recerved by the foundation betare the close of any tax
year (but only if they hava contrbuted mora than $5,000) {See sectton 507{d){2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership of
other entity) of which the foundahion has a 10% or greatsr interast

None

2 Information Regarding Contnbution, Grant, Gift, Loan, Scholarship, ete., Programs

Chack hera P it the organization only makes contnbutiens to preselected chantabla organizations and does not accept unsolicited requests tor funds If
the arganization makes gitts, grants, ete {see mstructions) to mdmidueals or orgamizations under other conditions, complete items 2a,b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in whuch apphcations should be submitted and information and matenals they should include

t Any submission deadiines

4 Any restnchens or imitations en awards, such as by geographical areas, chantable helds, kinds of institubions, or other factors

123581/01-24-02 9 Form 980-PF oo1)
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Form 990-PF (2001) EDGAR AND ELSA PRINCE FOUNDATION

38-2190330 Pagetd

i Part XV¥] Supplementary Information (continued)

3 Grants and Contnbutions Paid Dunng the Year or Approved for Future Payment

Recipient If recipignt Is an indnadual,
. show any relationship to Fo;lar;dauc%n Pu rpos§ %1 gurant or Amount
any foundation manager status o contnbution
Nama and addrass (home or business) of Substantial contnbutor recipient
3 Pad dunng the year
SCHEDULE ATTACHED 8115250.
Total > 32 8115250.

b Approved for future payment

None

Total

» 3b

0.

123601/01 24-02
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Form 990-PF (2001) EDGAR AND ELSA PRINCE FOUNDATION

38—2190330 Page 11

Part- XVI-A Analysis of Income-Producing Activities

Enter gro$s amounts unless otherwiss indicated Unreisted bustess income Excluaes by sechon 512, 913, or 914 (&)
B !:1)855 (o) E}";}: {0) Related or exempt
1 Program service revenus coda Amount conn Amount function income
a
b
]
q
e
1
g Fees and contracts from govemmant agencies
2 Membership dues and assessments
3 Interast on savings and temporary cash
investments 14 31884.
4 Dwidends and interest from sacurities 18 836340.
5 Net rental income or (loss) from real estata
a Dsbl-financed property 14 -3569.
b Not debt-financed proparty
& Net rental income or (loss) from personal
propeny
7 Othar nvestment income 525990 339139.] 14 5732.
B Gan or (loss) from sales of assets other
than inventory 18 -2808305.
9 Netincome or (loss) from spacial events
10 Gross profit or (loss} from sales of inventory
11 Other revenus
2
b
c | .
d
a
12 Subtotal Add columns (b), (d), and (e) 339139. -1937918. 0.
13 Total Add ine 12, columns (b}, {d), and {e) 13 -1598779.
{See worksheat in line 13 instructions to venfy calcuiattons }
Relationship of Activities to the Accomplishment of Exempt Purposes
Lina No Explain below how each activity lor which income 15 reported mn column [8) of Part XVI-A contnbuted imporantly to the accemplishmant of

A 4 the organization's exempt purposes (other than by providing funds for such purposes)

177611 1 ].

Farm 880-PF 2001




Form 990-PF {2001) EDGAR AND ELSA PRINCE FOUNDATION 38-2190330  paget2
l Part XVii ] Information Regarding Transfers To and Transacttons and Relationships With Nonchantable
Exempt Qrgamzations

1 Did the organization directly or indirectly engage in 2ny of the followtng with any other orgamzation descnbad 1n saction 501(c) of ) Yes| No

the Code (other than sectton 501{c){3) organizahons) or In section 527, relating to political organizations? - E o i

a Transfers from the reporting organization to a nonchantable exempt erganization of L
(1) Cash ) 1a{1) X
(2) Other assets 1a(2) X

b Other Transactions — T
{1) Salas of assets to a noncharntable sxempt organzation 1b{1} X
{2) Purchases of assets trom a nonchartable exemp! orgamization 18(2} X
{3) Rental of faciities, equipment, or othar assats 1h{3}) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of sarvices or membarship or fundraising solicitatlons 1b{6) X

¢t Shanng of facthbies, equipment, mailing lists, other assets, or paid employees it X

d Ifthe answer to any of the above 1s “Yas,” complete tha following schedula Column {b) should always show the fair market value of the goods, other assets
or services given by the reporting organization |If the organization recetved less than fair market valus i any transactton or shanng arrangement, show in
column {d) the value of the goods, other assets, or sarvices recerved
(a)lina nol  {b) Amount involved (e) Name of nonchantable sxernpt organization {d) Descnption of transfars, transactions, and shanng arrangements
N/A

2a Is the organization diractly or indirectty athibiated with or related to, one or more tax-exempt orgaruzations descnbed

in sechion 501{c) of the Coda {othar than section 501({c){3)) or n section 5277 [ Yes No
b 1f"¥es, comptleta the following scheduls
(a) Nama of organization {b) Type ot organization (¢) Descnption of relationship
N/A

Under penalties of penury | declars that | have examunad this retum Including sccompanylng schedules oo

and mmW of preparer (other than taxpayer or fduciary) is basad on all informatoc:

g Signature ot officer or trustes 0
x
e| .| Preparers
P 5 2 gignature
&g 6|39
B
& B o Fems nama (or yours
a_'!;‘_,"  seit-ertgltyed)
tooress. and ZIP cooe

123821
0 242




EDGAR AND ELSA PRINCE FOQUNDATION

Continuation for 990-PF, Part IV

38-2190330

Page l of 1

{ Part IV | Capltal Gains and Losses for Tax on Invesimant income

{a) List anc descnba the kind(s) of property sold, e g , real estate (hLH""‘I‘JfganS';Ed (c) Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co -Denation | {me.day.yr) | {mo, day, yr)
1a Short Term Gain/loss schedule A P
b Long Term Gain/loss Schedule A P
¢ Merrill Gain/loss Schedule B P
d Globex stock P 07/10/99/06/21/02
e Sold MobileLife Debentures P 06/15/95(06/28/02
{ Government securities sale P 08/13/01
g Gains/loss on K-1's P
h Capital Gains Dividends
]
]
k
|
M
n
0
oo | 0 0scsbonsiond [ () Gnlor o s o S (o)
a 562300. 4897464. —-4335164.
b 1734795. 1988612. -253817.
c 3256754. 2580915, 675839,
d 2095347. 1000000. 1095347.
& 168750. 300000. -131250.
t 3393766, 3304768. 88998.
. 38392.
h 13350. 13350.
1
1
k
i
m
n
]

Complete only for assets showing gain in column (h} and owned by

the toundation on 12/31/6%

(W FMV as of 12/31/69

(3) Adjusted basis
as of 12/31/89

(k) Excess of col {1)
aver col {1}, If any

{1} Losses (from ¢ol (K})
Gains (excess of col {h) gamn overcol (k),
but not less than *0-7)

-4335164.

-253817.

675839.

1095347,

-131250.

88998.

38392.

13350.

s a3 ==l |+ |alo o |w

2 Capital gam net income or [net capital loss) { I gatn, also ente: in Part |, ine 7
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6)

it gain, also entar i Part i, ina 8, column {c)

It {loss} enter *-0-"In Part|, ine 8

it (loss). enter "0-"1n Part [, fine 7 }

—-2808305.

N/A

123591
Q7 17-01
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Form 8868 Application for Extension of Time To File an

(December 2000) Exempt Organization Return OMB No 1545 1709
Departmant of the Tressury

Intamal Revenue Servica P File a separate application for each return

& |f vou are filing for an Automatte 3-Month Extenston, complete only Part | and check this box >

® if you are filing for an Addrbional {not automatic) 3-Month Extensian, complete only Part il (on page 2 of this form})
Note Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 2868

E Part i ] Automatic 3-Month Extensicn of Time - Only submit onginal {no copies needed)

Note Form 990-T corporations requesting an autornatic 6-month extensien - check this box and compilete Part | only »> l:,
All other corporations (including Form 990-C filers) must usa Form 7004 to request an extension of time to file income tax
retums Partnerships, REMICs and trusts must use Farm 8736 to request an extensian of tima to fife Fonm 7065, 1066, or 1041

Type or | Name of Exempt Organization Employer identification number
pnnt
. EDGAR AND ELSA PRINCE FOUNDATION 38-2190330

ils by tha

dusdate for | Number, strest, and room or sutte no if aP C box, see Instructions

fillng your 190 RIVER AVE SUITE 300

rstum See
instuctons | City, town or post office, state, and ZIP code For a fereign address, see instructions

HOLLAND, MI 49423

Check type of retum to be filed(file a separate applcation for each retumn)

(] Form 990 "] Form 990 T {corporation) {1 Form 4720

[:1 Form 990 BL D Form 990-T (sec 401(a) or 408(a) trust) D Form 5227

D Form 990-E2 |:| Form 990 T {trust cther than above) E:] Form 6069

Form 990 PF (Form 1041 A (] Form 8870

® [f the organization does not hava an office or place of business in the United States check this box » D
* if this Is for a Group Return, enter the organization's four digit Group Exemption Number {(GEN) If this ts for the whole group, check this

oox P I: If it 1s for part of the group. check this box P> D and attach a list with the names and EINs of all members the extension will cover

1 Irequest an automatic 3-month (B-month, for 380-T corporation) extension of tme unul___ February 18, 2003
to file the exempt organization retum for the arganization named above The extension Is for the organization's retum for

P | calendar year ar
’taxyearbegmnlng JUL ll 2001 , and ending JUN 30, 2002

2  If this tax year I5 for less than 12 months, check reasen D Initial returm D Final retum |:| Change In accounting penod

3a if this appiication Is for Form 990-8L, 990 PF, 880 T, 4720, or 6069, enter the tentative tax. [ess any
nonrefundable credits See instructions s 909,

b K this application 1s for Form 990 PF or 990 T, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit $ 30843.

¢ Balance Due Subtract ine 3b from ine 3a Include your payment with this form, or, if required, deposit with FTD
coupon or If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions $ 0.

Signature and Venfication

Under penaities of penury | declare that | have examined this form, inclecing accompanying schedules and statements, and to the best of my knowtedge and belief,
1115 true, correct, and complets and that | am authonzed to prepare this form

Signature B //%/4 Tite » TREASURER Date = //- // 22

LHA For Paperwurk Reduction Act Notice, see instruction Form 8868 (12-2000)

12381
07 16-01



EDGAR AND ELSA PRINCE FOUNDATION

—

Form 990-PF

Gain or (Loss) from Sale of Assets

38-2190330

Statement 1

(a)
Description of Property

Manner Date
Acquired Acquired Date Sold

Short Term Gain/loss schedule A Purchased
(b} (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
562300. 4897464, 0. 0. -4335164.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Long Term Gain/loss Schedule A Purchased
(b) (<) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1734795. 1988612. 0 0. -253817.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Merrill Gain/loss Schedule B Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Baszis Sale Deprec. Gain or LoOsS
3256754, 2580915. 0. 0. 675839.

14 SrFatoamenticey 1



EDGAR AND ELSA PRINCE FOUNDATION

. (a)
Description of Property

38-2190330

Manner Date
Acquired Acquired Date Sold

Globex stock Purchased 07/10/99 06/21/02
(b) (€) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2095347. 1000000. 0. 0. 1095347.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Sold MobileLife Debentures Purchased 06/15/95 06/28/02
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Praice Other Basas Sale Deprec. Gain or Loss
168750. 300000. 0. 0. -131250.
{a) Manner Date
Description of Property Acquired Acquired Date Sold
Government securities sale Purchased 08/13/01
(b) (<) (d) (e) ()
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3301464. 3812466. 0. 0. 88998.
(a) Manner Date
Descraiption of Property Acquired Acquired Date Sold
Gains/loss on K-1's Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or LoOss
0. 0. 0. 0. 38392.
Capital Gains Dividends from Part IV 13350.
Total to Form 990-PF, Part I, line 6a -2808305.

15 Statement{s) 1



EDGAR AND ELSA PRINCE FOUNDATION

Interest on Savings and Temporary Cash Investments

Form 990-PF

38-2190330

Statement 2

source

BANK OF HOLLAND
MCDONALD MONEY MARKET
MERRILL LYNCH MONEY MARKET

Total to Form 990-PF, Part I, line 3, Column A

e, . s
P — —

Form 990-PF

Dividends and Interest from Securities

Amcunt

9495,
17704.
4685.

31884.

e ——

Statement 3

Capital Gains Column (A)

Source Gross Amount Dividends Amount
INT/DIVIDENDS-STOCKS 366754. 0. 366754.
INTEREST - K-1'S 155970. 0. 15597Q.
INTEREST ON NOTES 25801¢. 0. 25801e6.
INTEREST- US TREASURY NOTES 55600. 0. 55600.
SEILEGMAN TECH 13350. 13350. 0.
Total to Fm 990-PF, Part I, 1ln 4 B49690. 13350. 836340.
Form 990-PF Rental Income Statement 4

Activity Gross
Kind and Location of Property Number Rental Income
Real Estate Rentals 2 -3569.
line 5a -3569.

Total to Form 990-PF, Part I,

e s — e
— —= — ——

Form 990-PF Other Income

Statement 5

Description

WAVERLY EXPLORATION
JASONVILLE FARMS LP
HEALTHCARE EQUITY

CASTLE CREEK CAPITAIL PARTNERS
MCD TELLURIDE LLC

LOEB ARBITRAGE FUND

RAINTREE 23 LTD PTNR

16 Statement(s) 2, 3, 4, 5

amount

9226.
91122.
9423,
92560.
-7221.
149164.
-5135.



EDGAR AND ELSA PRINCE FOUNDATION

CASTLE CREEK CAP

Total to Form 990-PF, Part I, 1ine 11, Column A

ITAL. PARTNERS

Form 990-PF

Other Professional Fees

38-2190330

5732.

344871.

Statement 6

(a) (b) (¢} (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENTS FEES 9588. 9588. 0.
MANAGEMENT FEES 534813. 528513. 6300.
INVESTMENTS FEES - K-1's 211144. 211144, 0.
To Form 990-PF, Pg 1, 1ln 1l6c 755545, 749245. 6300.
Form 990-~PF Taxes Statement 7
(a} (b) (<) (d)
Expenses Net Invest- Adjusted Charitable
Descriptaion Per Books ment Income Net Income Purposes
FEDERAL TAXES 350700. 0. 0.
OTHER TAXES 957. 957. 0.
To Form 990-PF, Pg 1, 1In 18 351657. 957. a.
Form 9%90-PF Other Expenses Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
office expense 139. 0. 139.
To Form 990-PF, Pg 1, 1n 23 139. 0. 139.
17 Statement(s) 5, 6, 7, 8



EDGAR AND ELSA PRINCE FOUNDATION

y —

Form 990-PF

38-2190330

U.S. and State/City Government Obligations

Statement 9

U.S. Other

Description Gov't Gov't

Book Value

Fair Market
Value

U.S. GOVERNMENT X
Total U.S. Government Obligations
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 1l0a

Form 990-PF Corporate Stock

0.

]

Statement 10

Description

Securities - Marketable
Securities - Non Marketable

Total to Form 990-PF, Part II, line 10b

Form 990-PF Other Investments

Fair Market

Book Value Value
8846988. 7063231.
15646518. B834271.
24493506. 15897502.

— — —~

Statement 11

Description

OTHER INVESTMENTS - schedule

Total to Form 990-PF, Part II, line 13

18

Falr Market

Book Value Value
18085019. 17010164.
18085019.

17010164.

Statement(s} 9, 10, 11

-



EDGAR AND ELSA PRINCE FOUNDATION 38-2190330

Form 990-PF Part VIII - List of 0Officers, Directors Statement 12
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
ELSA D. PRINCE PRESIDENT
3006 N FORK HWY WAPITI, WY 82450 0. 0. 0. 0.
ERIK D. PRINCE VICE-PRES
3006 N FORK HWY WAPITI, WY 82450 0. 0. 0. 0.
ELISABETH DE VOS VICE-PRES
2003 HILLSBORO AVE GRAND RAPIDS MI 0. 0. 0. .
EMITIE WIERDA VICE-PRES
3800 60TH ST HOLLAND, MI 0. 0. 0. 0.
EILEEN ELLENS VICE-PRES
1364 HEATHER DR HOLLAND, MI 0. 0. 0. 0.
ROBERT HAVEMAN SECY/TREAS
9450 B88TH AVE ZEELAND, MI 0. 0. 0. 0.

Totals 1included on 990-PF, Page 6, Part VIII 0. 0. 0.

19 Statement(s) 12



Puarchase Sell
Shares Name Date Date Sales Price Cost Rlz G/L LMS

I6 BOO Amencan Retirement Corp ACR 12/18/01  12/21/01 36 11877 327 600 Q0 -291 48123 S
500 American Reurement Corp ACR 12/18/01 12731401 111496 975000 8061504 S
900 Amencan Retirement Corp ACR 12718101 12731701 100693 17 550 00 -1554307 S
3 600 American Retirement Corp ACR 12/18/01 1231701 802772 70 200 00 6217228 S
800 Amencan Retirement Corp ACR 12118401 12/31/01 1 79993 15 600 00 -1380007 S
14 200 Amencan Retirement Corp ACR 12/18/01 12731401 31 948 94 276 900 00 -244 95109 S
00 American Renrement Corp ACR 12/18/00  12/31/0) 112496 9750 00 862504 S
4 700 Amencan Retirernent Corp ACR [2/18/01 12731701 10339 84 91 650 00 8131016 S
5 500 Amencan Reurement Corp ACR 12/18/01 1231701 11 879 82 107 250 00 9537018 S
1652 Amencan Renrement Corp ACR 1211801 12131401 3634 34 3221400 -2857966 S
3000 Amencan Retirement Corp ACR 12148/01  12/31/01 653990 58 50000 5196010 S
5000 American Renrement Corp ACR 12/18/01  12/31/00 10,499 84 97 500 00 3700016 S
3 000 Amencan Retirement Corp ACR 12/18/401  12/31/01 6,449 90 58 500 00 -5205010 S
2 000 Amencan Rettrement Corp ACR 12/18/01  12/31/01 429993 39 000 00 23470007 S
5000 Amencan Retirement Corp ACR 12/18/01  £2131401 10 749 823 97 500 00 -B6T75017 S
7,000 Amencan Reuremen: Corp ACR 12/18/0) 12131401 15399 74 136 500 00 116024 S
500 Amencan Retirement Corp ACR 12/18/01  12/31/01 1099 98 9750 00 -365002 S
4000 Amenican Retrement Corp ACR 12718101 12/31/0) 8 599 86 78 000 00 6940014 S
2000 Amencan Renrement Corp ACR 12/18/01  12/31/01 4299903 39 000 00 -3470007 S
7,000 Amertcan Retirernent Corp ACR 12/18/01  12/31/01 15049 76 136 50000 -12145024 S
1 000 Amencan Retirement Corp ACR 12/18/01  12/31/01 219996 19 500 G0 -1730004 S
20000 Amencan Retirement Corp ACR 12A18/01  12/31/01 43999 32 399 000 00 -34600068 S
2700 Amenican Reurement Corp ACR 12/18/01  12/31/01 593990 52 65000 4671010 S
1 300 Amencan Reurement Corp ACR 12/18/01  12/31/0] 285995 25 350 00 -2249005 S
25000 American Renrement Corp ACR 12418/0)  12/31/00 54 99% 15 437 500 0Q -432,30085 S
10 Q00 American Retirement Corp ACR 12/18/01  12/31/0] 21 999 66 195 000 60 -173000 34 S
2 000 American Retirement Corp ACR 12/18/00  12/31401 439093 39000 00 3460007 S
1 000 Amencan Reurement Corp ACR 12/18/01  12/31/01 219996 19 500 00 -1730004 S
200 Amencan Reurement Corp ACR 12/18/01  12/31/01 439 99 3,900 00 -346001 S
2 500 Amencan Retirement Corp ACR 12/18/01  12/31/01 54999 48 750 00 -4325009 S
5000 American Reurement Corp ACR 12/18/01  12/31/01 10999 83 97 500 00 8650017 S
00 American Renrement Comp ACR 12/18/01  12/31/01 1 979 96 17 550 00 -1557004 S
3400 Amertcan Reurement Corp ACR 12/18/01  12/31/01 747988 66 300 00 -5882012 S
500 Amencan Retirement Corp ACR 1271800 12431/ 109998 9750 00 865002 5
7,000 American Reurement Corp ACR 12118/01 12431401 15399 76 136 500 00 -12110024 S
6 000 Amencan Renrement Corp ACR 12/18/01  12/31/01 1325979 117000 00 -103 74021 S
2000 Amencan Reurement Corp ACR 12/18/01  1/2/02 469992 39 000 00 3430008 S
5,000 Amencan Reurement Corp ACR 12/18/01  172/02 11749 82 97 500 00 -8575018 S
500 Amencan Reurement Corp ACR 1218401 172702 1,249 98 975000 -330002 S
1 000 American Retirement Corp ACR 12/18/01  1/2/02 244996 19,500 00 -l705004 S
10 000 Amencan Reurement Corp ACR 12/18/01  172/02 24 499 2 195 000 00 17050038 S
500 American Reurement Corp ACR 12/18/01 172102 122498 975000 -§52502 S
3 500 Amencan Retrement Corp ACR 12/18/01  172/02 8 574 36 68 250 00 5967514 S
7 500 American Retirement Corp ACR F2/E8/01 142402 1724973 14625000 -12900027 S
1 900 Amencan Retrement Corp ACR 12/18/01  172/02 436993 37050 00 -3268007 S
5,000 American Reurement Comp ACR 12/18/01  1/2/02 11499 82 97 500 00 8600018 S
5600 Amencan Retirement Corp ACR 12118/01  1/2/02 12,879 80 109 200 00 9632020 S
7 500 Amernican Returement Comp ACR 12/18/01  1/2/02 1762473 146 250 00 -12862527 S
2 500 Amencan Retirement Corp ACR 12/18/01 172102 587491 48 750 00 4287500 S
3300 American Retirement Corp ACR 12/18/01  1/2/02 7490 88 64 350 00 -5685912 S
7 500 Amencan Reurement Corp ACR 12/18/01  1/2/02 1762473 146 250 00 -12862527 S
3000 American Retirement Corp ACR 121801 172:02 Il 74982 07 50000 -8575018 S
| 700 American Retrement Corp ACR 218101 112002 399493 3315000 1915507 S
1,000 American Retrement Corp ACR 12/18/01 172402 234996 19 500 00 1715004 S
4000 Amencan Retirement Corp ACR 12/18/01  1/2/02 9 399 85 78 000 00 -68360015 S

Tatal Short Term Gain/Loss 362 30003 4 897 404 00 -4 335163 97
500 000 CMS Energy 8% 12/15/03 12/20/99  71106/01 500,000 00 500,003 50 350 L
250,000 Beverly Enterpnses 1st Mtg Bd 08/10/93  8/17/01 23749500 247 503 50 -1000850 L
440 000 Laurel Cty KY Taxable BE 5 85% 03/07/97  8/20/01 439995 00 440 000 00 500 L
5000 American Retirement Corp ACR 07/30/98  12:21/0] 10 999 62 8238200 7138238 L
2000 American Remrement Corp ACR 07/30/98 12/21/01 4299 85 32952 80 -2865295 L
9130 ZIONS BANCORP 01/30/98  4/1/02 54079373 20557473 33521900 L
51,271 Manner Post Accute Net MPANG 05/27/94 12721101 101697 404 193 38 -303 17641 L
2727 Manner Post Accute Net MPANQ 05/27/94  12/21/01 54 09 2150000 -2144591 L
7,091 Martner Post Accute Net MPANQ 1220094 12/21/01 140 65 54 502 50 5436185 L

Total Long Term Gain/Laoss 173479491 198861241 -253 817 50

TOTAL 2297094 94 6 886 076 41 - 588 981 47
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Shares -

150,000
150,000
200,000
100,000
804
9,000
8.000
5,000
1,500
2,500
1,830
733,833
28,670
12,641
16,793

Date Date - Sales Purchase
Purchased Saold ~. Pnce Price Gain/Loss
Memll Lynch @ 6 64% 10/31/1996  5/8/2002 150,895 150,138 757 35
Nabisco Inc 6 70% 10/31/1996  5/8/2002 150,157 150,039 117 38
GNM P228366 09 50% 2004 4/17/1989  5/13/2002 1,976 1,769 206 14
GNM P228340 09 50% 2004 3/23M1989  5/13/2002 548 882 {334 26)
Sentor High Inc PTFL Inc 1/12/2001 5/8/2002 4,683 5,088 (414 44)
General Electne 7/12/11994  5/8/2002 284,931 71,095 213,836 84
Microsoft Comp 1/11/1996  5/8/2002 417,115 84,945 332,170 36
NAB Exchangable PFT 9/23/1998  5/8/2002 124,440 125,000 (559 95)
National Westminster BK 10/28/1983  5/8/2002 37,439 37,500 (61 15)
Nicor Inc 4{23/1996  5/8/2002 115,598 70,563 4503598
Venzon Communications 4/23/1996 5/8/2002 74,040 66,143 7.897 04
FSIF GNMA 012 10/31/4996  5/8/2002 251,242 256,577 {5.33500)
AIM Cap Development FD 12/18/2000 5/8/2002 498,285 318,934 179,351 04
VK Cap Emer GR Fd 11/61996  5/8/2002 428,809 539,070 (110,160 92)
Government Inv Accum Pro 1/24/2002 518/2002 716,486 703,163 13,332 58
Mermnll Lynch Schedule B 3,256,754 2,580,915 675,839
Schedule B
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Sell

Units Name Date Cost Proceeds Gain/(Loss)
250,000 US TREASURY NOTES 6 125% 12/31/01 8/14/01 254 414 252 500 (1,914)
1,601,000 US TREASURY NOTES 5 75% 10/31/02 8/14/01 1,596 516 1.643,777 47,261
1,000,000 US TREASURY NOTES 5 75% 4/30/03 8/14/01 988,594 1,034,844 46,250
107,000 US TREASURY NOTES 6 25% 2/15/02 8/14/01 106,198 111,130 4,932
100,000 US TREASURY NOTES 6 5% 8/31/01 8/14/01 104,125 100,109 (4,016)
250,000 US TREASURY NOTES 6 25% 10/31/01 8/14/01 254,922 251,406 (3,516)
TOTALS 3.304,768 3 393,766 88,998
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Edgar and Elsa Prince Foundation
Contributions by Organization by Date Paid

Orgamzation Paid Date Amount
ACTON INSTITUTE
Grand Rapuds MI

12/10/2001 $100 000 Q0
ADA CHRISTIAN SCHOOLS
Ada MI

71/2001 $250,600 00

ALLIANCE DEFENSE FUND
Scottsdale AZ

12/10/2001 $35000 00
ALTERNATIVES IN MOTION
Grand Rapids Ml

12/10/2001 315,000 00
AMERICAN CANCER SOCIETY
Lansing Ml

1012272001 5250 00
AMERICAN DECENCY ASSOCIATION
Fremont Mi

12/172001 510,000 00
AMERICAN FAMILY ASSOCIATION OF MICHIGAN
Midland MI

12/10/2001 $10,000 00
AMERICAN HEART ASSOCIATION
Grand Rapids MI

4812002 $50,060 00

AMERSON MUSIC MINISTRIES
Granada Halls CA

12/10/2001 3,000 00
AUDIO SCRIPTURE MINISTRIES
Holland M1

12/10/2001 $£10 000 00

Thursday, September [9, 2002
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Organization Paid Date Amount
BACK TO GOD HOUR
Palos Heights IL
12/10/2001 $10000 00
BETHANY CHRISTIAN SERVICES
Grand Rapids MI
1211072001 $50 000 00
BETHSHAN ASSOCIATION
Palos Heights IL
4/8/2002 $10 000 00
BIBLE LEAGUE
South Holland IL
12/10/2001 $20 000 00
BILLY GRAHAM EVANGELISTIC ASSOCIATION
Minneapolis MN
12/10/2001 £10,000 00
BLODGETT BUTTERWORTH HEALTH CARE FOUND
Grand Rapids MI
4i8/20:02 $10. 000 00
CALVIN COLLEGE
Grand Rapids MI
1/18/2002 51 750,000 00
CALVIN THEOLOGICAL SEMINARY
Grand Rapids MI
12/10/2001 $25,000 00
CARY CHRISTIAN CENTER
Cary MS
121072001 $5,000 6O
1271072001 $50 000 00
CENTER FOR MILITARY READINESS
Livonia Ml
8/30/2001 52 500 00

Thursday September 19, 2002
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Orgamization Paid Date Amount
CHILDREN'S SCHOLARSHIP FUND
New York NY
121072000 3250 000 00
CHRISTIAN COUNSELING CENTER
Grand Rapids M1
1211072001 $10000 00
112172002 $7 500 00
CHRISTIAN LEARNING CENTER
Grand Rapids Ml
12/10/2001 525 000 00
CHRISTIAN REFORMED HOME MISSIONS
Grand Rapids MI
12/10/2001 $10 000 00
4/8/2002 $10 000 00
COMMUNITY FOUNDATION OF THE HOLLAND/ZEE
Holland MI
[2/19/2001 $i0 00000
372742002 35000 00
COMPASS ARTS ACADEMY
Grand Rapids Ml
1/3/2002 520 400 00
CONCERNED WOMEN OF AMERICA
Washington DC
12/10/2001 $2,000 00
CORNERSTONE MINISTRIES
Holland M1
12/10/2001 $2 500 00
COUNCIL FOR NATIONAL POLICY
Arlington VA
9/24/2001 $10,000 00
4/8/2002 51000000

Thursday, September 19, 2002
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Orgamization Pad Date Amount
COVENANT CHRISTIAN HIGH SCHOOL, INC.
DeMote IN
12/10/2001 520 000 00
CROSSROAD BIBLE INSTITUTE
Grandville MI
1271042001 55000 00
CRWRC
Grand Rapids Mi
12/10/2001 $15,000 00
DALLAS THEOLOGICAL SEMINARY
Dallas X
12001 $10 000 00
DAVE DRAVECKY'S OUTREACH OF HOPE
Colorado Spnngs Co
12/10/2001 £10 000 00
DOVE FOUNDATION
Grand Rapids Ml
12/10/2001 $15,000 00
DUTCH HOUSE PRESERVATION FOUNDATION
Aunn Arbor Ml
1271072001 $10 000 00
EDUCATION FREEDOM FUND
Grand Rapids MI
12/16/2001 310 600 00
ELIM CHRISTIAN SERVICES
Palos Heights IL
4/8/2002 $H0 000 00
EVERGREEN COMMONS
Holland M1
912812001 $5 000 00
12/10/2001 $2 50000
S$/1712002 $5 00000

Thursday September 19, 2002
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Orgamzation Paid Date Amount
FAIR HAVEN MINISTRIES
Hudsonville M1
9/26/2001 $500 00
FAMILY MATTERS
Scottsdale AZ
11122001 $2500000
FAMILY RESEARCH COUNCIL
Washingron DC
11/30/2001 5500 600 60
3112/2002 $2 000 00
FIRST
Troy MI
1/18/2002 $8 500 00
FOCUS ON THE FAMILY
Colorado Springs CO
3/29/2002 5218 000 00
FREE CONGRESS FOUNDATION
Washmgion DC
10/29/2001 $5,000 00
FREEDOM SCHOOL
St Louss MO
12/18/2001 $15 000 00
FRIENDSHIP MINISTRIES
Grand Rapids MI
12/10/2001 510000 00
GENEVA CAMP & RETREAT CENTER
Holland Ml
1271072001 5,000 GO
GEREJA KRISTEN JAWA JAKARTA
Jakarta 13220 INDONESIA
12/18/2001 $65 060 00

Thursday, September 19, 2002
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Orgamzation Paid Date Amount
GOOD SAMARITAN MINISTRIES
Holland Ml
12110/2001 $10 000 00
GOSPEL COMMUNICATIONS
Muskegon MI
12/i8/2001 $250 000 00
GRACE YOUTH CAMP & RETREAT CENTER
Mears MI
12/10/2001 $5.000 00
GRAND RAPIDS CHRISTIAN SCHOOLS
Grand Rapids Ml
12/10/2001 $5.000 00
34272002 $30 000 00
GREATER GRAND RAPIDS COMMUNITY MARRIAGE
Grand Rapids MI
£2/10/2001 $10 000 00
HAGGAI INSTITUTE
Norcross GA
912642001 $5,000 00
104222001 $250.000 00
12/18/2001 $250,000 00
HEALTH INTERVENTION SERVICES
Grand Rapids MI
172001 3500 00
12/10/2001 £20 000 00
HOLLAND CHORALE
Hojland MI
12410/200] 310 000 00
HOLLAND CHRISTIAN SCHOOLS
Holland MI
12/10/2001 $30 000 00

Thursday September 19 2002

Page 6 of 14



Orgamzation Pad Date Amount
HOLLAND COMMUNITY HOSPITAL FOUNDATION
Holland MI
910/2001 $2 500 00
HOLLAND DEACONS CONFERENCE
Holland MI
12/10/2001 $20 000 G0
HOLLAND JUNIOR WELFARE LEAGUE
Holland MI
11/19/2001 §1 60000
HOLLAND RESCUE MISSION
Holland Ml
8/7/2001\ $250 000 00
1201172001 85000 00
HOLLAND SYMPHONY ORCHESTRA
Holland Mi
1275042001 $2 500 00
HOPE COLLEGE
Holland M1
9/10/2001 $10 000 00
HOPE ON THE HILL FOUNDATION
Grand Rapids MI
8/30/2001 51 00000
HOSPICE OF HOLLAND, INC
Holland MI
12/11/2001 £5 000 00
IN TOUCH MINISTRIES
Atlanta GA
12411/2001 £5 000 00
INTERCOLLEGIATE STUDIES INSTITUTE
Wilmington DE
4/8/2002 515 000 00

Thursday September 19, 2002
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Organization Paid Date Amount
INTERNATIONAL AID
Spring Lake M1

10/22/2001 $50 000 00
INTERVARSITY CHRISTIAN FELLOWSHIP
Madison Wi

12/11/2001 $35 000 00
JAKARTA THEOLOGICAL SEMINARY
Jakarta [0320 INDONESIA

12/18/2001 530 000 00
JOY OF JESUS
Detroit MI

12/11/2001 $20 000 00
JUBILEE MINISTRIES
Holland Ml

1271172001 $10 000 00
JUDICIAL WATCH, INC
Washingion bC

12/11/2001 52,500 00
JUVENILE DIABETES FOUNDATION
Grand Rapids MI

1271142001 §2 50000
LAKESHORE HABITAT FOR HUMANITY
Holland MI

1271142001 52 30000
LAKESHORE PREGNANCY CENTER
Holland M1

1271172001 510,000 00

3/712002 $500000
LEADERSHIP INSTITUTE
Arlmgton VA
4/3/2002 51000 00

Thursday September 19, 2002
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Orgamzation Paud Date Amount
LEADING THE WAY
Atfanta GA
6/25/2002 $50 000 00
LIFE INTERNATIONAL
Grand Rapids Ml
12/10/2004 $3000000
LOYOLA STRITCH SCHOOL OF MEDICINE
Maywood IL
3/8/2002 55,000 00
LUKE SOCIETY, INC.
Sioux lalls SD
12/1172001 335,000 00
MACKINAC CENTER FOR PUBLIC POLICY
Midland MI
12/11/2001 $25000 00
MAPLE AVENUE MINISTRIES
Holland MI
10/11/2001 £500 00
12/11/2001 $20 000 00
MICHIGAN FAMILY FORUM
Lansing MI
11/2001 $150,000 00
MISSION AMERICA
Palm Desert CA
1/27/2002 $10.000 00
NATIONAL DAY OF PRAYER TASK FORCE
Colorado Springs CO
12/1 142001 £25 00000
NATIONAL RIGHT TO LIFE COMMITTEE EDUCATIO
4/8/2002 51,000 00

Thursday, September 19, 2002
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Orgamzation Paid Date Amount
NEW LIFE FELLOWSHIP
Elmhurst NY

12/11/2001 340,000 00
NORTHERN MICHIGAN HOSPITAL FOUNDATION
Petoskey Ml

12/18/2601 52 00000
0.AR,, INC.
Helland MI

12/11/2001 $10000 00
OPERA GRAND RAPIDS
Grand Rapids Ml

1271172081 $5000 00
OPERATION SMILE
Grand Rapids Ml

12411/2001 3500000
PARTNERS FOR CHRISTIAN DEVELOPMENT
Grand Rapids MI

12/11/2001 £5 000 00
PETER DEYNEKA RUSSIAN MINISTRIES
Wheaton iL

12/11/2001 $30 000 00
PINE REST CHRISTIAN SERVICES
Grand Rapids MI

12/11/2001 $10,000 00
PINE REST FOUNDATION

842172001 $20 000 00

POTTER'S HOUSE CHRISTIAN SCHOOL
Grand Rapids MI

12/10/200) 5132000 00
POWER PLANT NEIGHBORHOOD LEARNING CENTE
Holland MI

12/81/2001 $30,000 00

Thursday Septemnber 19, 2002

Page 10 of 14



Organization Paid Date Amount
PREGNANCY RESOURCE CENTER
Grand Rapids MI
12/11/2001 515 000 00
PREGNANCY SERVICES OF GREATER LANSING
East Lansing MI
127§ 172001 $5,000 00
PRISON FELLOWSHIP MINISTRIES
Washington pC
71112001 $50,000 00
12/18/2001 $50 000 00
5172002 $20 000 00
6/3/2002 £1 000 00
6/25/2002 $50 000 00
PROJECT GRACE
Zeeland Ml
8/30/2001 $2 50000
PROMISE KEEPERS
Denver CcO
12/18/2001 $30000 00
QUEST FARM
Georgetown KY
12/18/2001 57 500 00
REDEEMER PRESBYTERIAN CHURCH
New York NY
12/18/2001 530,000 o0
REFORMED ECUMENICAL COUNCIL
Grand Rapids MI
12/18/2001 $85 000 00
REHOBOTH CHRISTIAN SCHOOL
Rehoboth NM
6/25/12002 550 000 00

Thursday Septemnber 19, 2002
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Organization Paid Date Amount
RESTHAVEN PATRONS, INC,
Holland MI
12/18/2001 $15 000 00
RIDGE POINT COMMUNITY CHURCH
Holland Ml
812472001 $1 000 000 00
6/6/2002 $i00,000 00
RIGHT TQO LIFE EDUCATIONAL FUND/MICHIGAN
Grand Rapids MI
12/18/2001 $20 000 00
RUSSIAN-AMERICAN CHRISTIAN UNIVERSITY
Wheaton MD
77172001 $400 000 00
5/8/2002 $60 000 00
RUTHERFORD INSTITUTE
Charlotiesville VA
12/18/2001 $25 000 00
SALVATION ARMY/HOLLAND
Holland MI
12/18/2001 510 000 00
SOUTH OLIVE CHRISTIAN SCHOOL
Holland MI
12/18/2001 510,000 00
STRAIGHT AHEAD MINISTRIES
Westboro MA
12/18/2001 $1 000 00
THAT THE WORLD MAY KNOW
Helland MI
12/18/2001 $7,500 00
TIME OUT MINISTRIES
Ada MI
9/10/2001 51500000

Thursday, Septemnber |9, 2002
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Organization Paid Date Amount
TOWARD TRADITION
Mercer Island W

12/18/2001 520 000 00
TURNING POINTE SCHOOL OF DANCE
Holland MI

12/18/2001 $2 50000
URBAN YOUTH MINISTRIES
Hoelland Mi

12/14/2001 $20,000 00
WEDGEWOOD CHRISTIAN YOUTH & FAMILY SERV]
Grand Rapids M1

12/18/2001 550,000 00
WEST PARK HOSPITAL FOUNDATION
Cody w

12/14/200] $1 50000
WESTERN MICHIGAN TEEN CHALLENGE
Muskegon MI

12/18/2001 $500000
WESTMINSTER THEOLOGICAL SEMINARY
Philadelphia PA

12/18/2001 325 000 00
WILLIAM TYNDALE COLLEGE
Farmungton Hills Ml

12/18/2001] $5,000 00
WORDS OF HOPE
Grand Rapids MI

12/18/2001 $15 000 00
WORLDWIDE CHRISTIAN SCHOOLS
Grand Rapids M1

12/18/2001 %10 000 00
WYCLIFFE ASSOCIATES
Orange CA

10/2272001 $1.000 00

Thursday September |9 2002
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Organization Paid Date Amount
WYOMING FELLOWSHIP OF CHRISTIAN ATHLETES
Lander W

12/18/2001 £50 000 00
YOUNG LIFE CODY
Cody W

1271312001 $5,000 00
YOQUNG LIFE HOLLAND
Holland Ml

1211872001 $10 00000
YOQUNG LIFE INTERNATIONAL
Colorado Springs CcO

1211872001 $£10.000 00
YOUTH FOR CHRIST
Holland MI

1211872001 $15000 00

Report Total S8 11525000

Thursday Septermber 19, 2002
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