
Return of Private Foundation OMB No 1545-00 2 '

Form 990-PF
or Section 4947(a)(1) Nonexempt Charitable Trust

2008Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2008 , or tax year beginning ^ and ending
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Use the IRS Name of foundation A Employer Identification number

label.
Otherwise , HE RANDOLPH FOUNDATION 47-0892971

d print Number and street ( or P O box number If mail is not delivered to street address ) RooMsulte B Telephone number
ortype . 55 EAST 49TH STREET 23D ( 212 ) 752-7148

See Specific
Instructions City or town , state, and ZIP code

►
C If exemption application is pentling , check here

.
NEW YORK , NY 10 017 0 1 • Foreign organizations , check here ►

H Check of org anization Section 501 c 3 exempt private foundationtype ^ ()()
m
pu

mopu
ta
tio85%test, ►

ch eck
2. check

h ere
rgan
an

d att
attac h compu ta ti onon

= Section 4947 ( a )( 1 nonexem pt charitable trust 0 Other taxable p rivate foundation ndation status was terminatedE It ft
I Fair market value of all assets at end of year J Accounting method 0 Cash 0 Accrual

priva e ou
under section 507(b)(1)(A), check here

(from Part 11, co!. (C), line 16) 0 Other (specify ) MODIFIED CASH F If the foundation is in a 60-month termination
► $ 4 7 2 0 7 0 0 8 . (Part 1, column (d) must be on cash basis) under section 507 ( b )( 1 ) B ), check here ►
PiMt I Analysis of Revenue and Expenses ( a) Revenue and ( b) Net investment ( c) Adjusted net (d) Disbursements

(The total of amounts in columns ( b), (c), and (0) may not
necessarily equal the amounts in column (a)) expenses p er books income income

for charitable purposes
(cash basis only)

1 Contributions , gifts, grants , etc , received N A

2 Check ►Q If the foundation is not required to attach Sch e

3 cash i nvestments
I e res t s and temporary

25 , 817. 25 , 817. Statement 2

4 Dividends and interest from securities 847 , 482. 827 , 457. Statement 3

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 -5, 296,564 . Statement 1
7 Gross sales pnce for all

13 , 062 , 214.b assets on line 6a

7 Capital gain net income ( from Part IV, line 2) 0

cc
8 Net short-term capital gain

9 Income modrf
Gross sales less turns

10a and allowances

^^^^^®

b Less Cost of g as Id

c Gross profit or (^) NOV 2 ®200
11 Other income ° 5 , 050. 5,050. Statement 4
12 Total . Add line 1 t 4 418 215. .858 324
13 Compensation of fficers, s 1J 1 420,330. 124 , 273. 296 , 057.
14 Other employee salaries and wages 339 , 398. 43, 101. 296,297 .
15 Pension plans , employee benefits 276, 720 . 63 , 839 . 212 , 8 81 .
16a Legal fees Stmt 5 36,704. 0. 36,704.

C
b Accounting fees Stmt 6 25 , 315. 12 , 658. 12 , 657.
c Other professional fees Stmt 7 532 , 226 . 502 , 443. 3 , 146 .

17 Interest 138, 704. 0 . 0 .
2 18 Taxes Stmt 8 110 , 451. 0. 1,500.
9 19 Depreciation and depletion 37 , 590 . 10 , 525 .

20 Occupancy 75,214. 20,980. 54,234.
a 21 Travel , conferences , and meetings 90, 848 . 9 , 030 . 81 , 845 .
V

22 Printing and publications 8 , 566 . 0 . 8 , 566 .
23 Other expenses Stmt 9 128, 270. 33,277 . 94,984.
24 Total operating and administrative

n expenses . Add lines 13 through 23 2 , 220 , 336 . 820 , 126 . 1 0 9 8 8 71 .
0 25 Contributions , gifts, grants paid 3,068, 950 . 3,068 , 950 .

26 Total expenses and disbursements.

Add lines 24 and 25 5 , 289 , 286. 820 126. 4 , 167 , 821.
27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements 9 1 707,501 .

b Net investment income ( if negative , enter -0- ) 3 8 , 19 8 .
c Ad j usted net Income ifnegative , -0- ) 1 N/A

LHA For Privacy Act and Paperwork Reduction Act Notice , see the instructions . Form 990-PF (2008)
823501
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'
schedules and amounts in the descriptionSh tB l

Beginning of year End of year
ance ee sa coiurnnshould beforend-ot- yearamounts only ( a) Book Value ( b) Book Value ( c) Fair Market Value

1 Cash - non-interest-bearing 6 ,477. 173,564. 173,564.

2 Savings and temporary cash investments 2 , 0 0 0 8 5 7. 4 , 882 , 824. 4,882,824.

3 Accounts receivable ►
Less allowance for doubtful accounts ►

4 Pledges receivable ►
Less. allowance for doubtful accounts ►

5 Grants receivable

6 Receivables due from officers , directors , trustees, and other

disqualified persons

7 Other notes and loans receivable 10.

Less allowance for doubtful accounts ►
8 Inventories for sale or use

y 9 Prepaid expenses and deferred charges

a 10a Investments - U S and state government obligations Stmt 10 4 , 317 842. 3,080 , 915. 3,731 , 839.
b Investments - corporate stock Stmt 11 21 , 152 , 614. 17 , 841,367. 15 , 703,669.
c Investments - corporate bonds Stmt 12 829 , 039. 829 , 039. 753 , 090.

11 in esbnents - land, buildings , and equipment basis ►

Less accumuiated depreciation ►

12 Investments - mortgage loans

13 Investments - other Stmt 13 34 935 384. 26 733 653. 21, 225, 046.
14 Land , buildings , and equipment basis ► 1 257, 779.

Less accumulated depreciation ► 520 , 803. 741,845. 736,976. 736,976.
15 Other assets ( describe ►

16 Total assets to be com pleted by all filers 63 , 984 , 058. 54f278,338. 47 , 207 , 008.

17 Accounts payable and accrued expenses

18 Grants payable

u) 19 Deferred revenue

20 Loans from officers , directors , trustees, and other disqualified persons

tav 21 Mortgages and other notes payable

J 22 Other liabilities ( describe ► Statement 14 ) 10 , 692. 12,473.

23 Total liabilities ( add lines 17 throu g h 22 ) 10 , 692. 12 , 473.

Foundations that follow SFAS 117, check here ►
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 63 , 973 , 366. 54,265 , 865.
E 25 Temporarily restricted

m 26 Permanently restricted

c Foundations that do not follow SFAS 117, check here ►
U. and complete lines 27 through 31.

u, 27 Capital stock , trust principal , or current funds

28 Paid -in or capital surplus , or land , bldg , and equipment fund

a 29 Retained earnings , accumulated income , endowment, or other funds

Z 30 Total net assets or fund balances 63,973,366. 54,265 , 865.

31 Total liabilities and net assets and balances 63,984,058. 54,278,338.

p ..ij Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column ( a), line 30

(must agree with end-of-year figure reported on prior year ' s return ) 1 63 ,973, 366 .
2 Enter amount from Part I, line 27a 2 -9,707 , 501 .

3 Other increases not included in line 2 ( itemize) ► 3 0

4 Add lines 1 , 2, and3 4 54 265 865.
5 Decreases not included in line 2 ( itemize) ► 5 0

6 Total net assets or fund balances at end of year ( line 4 minus line 5) - Part II , column ( b), line 30 6 54 , 265 , 865 .

823511
01-02-09
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Form 990-PF (2008) THE RANDOLPH FOUNDATION 47-0892971 Pag e 3

Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(b How acquired
Purchase

D - Donation

(c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr )

13

b See Attached Statement
c
d

e

(e) Gross sales price (f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a

b

c

d

e 13 , 755,134. 1 1 18 358 778. -4,603,644.
Complete only for assets sho wing gain in column (h) and owned by t he foundation on 12/31/69 (I) Gains (Col (h) gain minus

(i) F M V as of 12/31/69
()) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (1), if any

col (k), but not less than -0-) or
Losses (from col (h))

a

b

c

d
e -4 , 603,644.

2 Capital gain net income or (net capital loss)
If gain, also enter in Part I, line 7
If (loss) enter -0- in Part I, line 7 2 -4 , 603 , 644.

3

,

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If ( loss ), enter -0- in Part I line 8 3 N/A

Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod9 Yes EXI No

If Yes , the foundation does not quality under section 4940 ( e) Do not complete this part

1 Enter the appropriate amount in each column for each year , see instructions before making any entries

( a)
Base period years

Calendar year or tax year be innm m

(b)

Adjusted qualifying distributions
(C)

Net value of nonchantable-use assets

d)
Distnbution ratio

(col (b ) divided by col (c))

2007 4 , 157 , 083. 74 210 087. .056018
2006 3 , 927 , 676. 68,924,497. .056985
2005 4 , 420 , 820. 65,809,521. .067176
2004 3 , 248 , 667. 1 67 129 733. .048394
2003 3 , 098 , 695. 1 60 017 379. .051630

2 Total of line 1 , column (d) 2 .280203

3 Average distribution ratio for the 5 -year base period - divide the total on line 2 by 5,

the foundation has been in existence if less than 5 years

or by the number of years

3 . 056041

4 Enter the net value of noncharitable - use assets for 2008 from Part X, line 5 4 66,981 , 169.

5 Multiply line 4 by line 3 5 3,753 , 692.

6 Enter 1 % of net investment income ( 1% of Part I , line 27b) 6 382

7 Add lines 5 and 6 7 3 , 754, 074.

8 Enter qualifying distributions from Part XII , line 4 8 4,191, 380.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1 b, and complete that part using a 1 % tax rate
See the Part VI instructions

823521 01-02-09 Form 990-PF (2008)
3
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Form 990-PF (2008) THE RANDOLPH FOUNDATION 47-0892971 Page 4
part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here ► E] and enter *N/A' on line 1

Date of ruling letter ( attach copy of ruling letter If necessary-see Instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here ►0 and enter 1 % 1 382.

of Part I, line 27b

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.

3 Add lines 1 and 2 3 382.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.

5 Tax based on Investment Income. Subtract line 4 from line 3 If zero or less, enter -0- 5 382 .

6 Credits/Payments

a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 23,018.

b Exempt foreign organizations - tax withheld at source 6b

c Tax paid with application for extension of time to file (Form 8868) 6c

d Backup withholding erroneously withheld 6d

7 Total credits and payments Add lines 6a through 6d 7 23,018.

8 Enter any penalty for underpayment of estimated tax Check here 0 if Form 2220 is attached 8

9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed ► 9

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ► 10 22, 636.
11 Enter the amount of line 10 to be Credited to 2009 estimated tax ► 2 2 6 3 6 . 1 Refunded ► 11 0.

Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?

If the answer is "Yes" to 1 a or l b, attach a detailed descnption of the activities and copies of any materials published or

distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation ► $ 0. (2) On foundation managers ► $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers ► $ 0

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If 'Yes, has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year?

If "Yes, " complete Part Il, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it is registered (see instructions) ►
NY

b If the answer is'Ves'to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, " attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar

year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If "Yes," complete Part XIV

0 Did any persons become substantial contributors durina the tax year? it 'Yes.' attach a schedule liscina their names and addresses

823531
01-02-09

10261102 788682 1263
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Form 990-PF ( 2008 ) THE RANDOLPH FOUNDATION 47-0892 971 Page 5

Part VU-A Statements Regarding Activities (continued)
11 At any time during the year , did the foundation , directly or indirectly , own a controlled entity within the meaning of

section 512 ( b)(13)? If "Yes,' attach schedule ( see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17 , 2008? 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address ► N/A

14 The books are m care of ► The Organization Telephone no - (212) 752-714 8

Located at - 255 EAST 49TH STREET , NEW YORK, NY ZIP+4 -10017
15 Section 4947 ( a)(1) nonexempt charitable trusts filing Form 990 - PF in lieu of Form 1041 - Check here ►

and enter the amount of tax -exempt interest received or accrued during the year ► 15 N/A

Part VII-6 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No

1 a During the year did the foundation ( either directly or indirectly)

(1) Engage in the sale or exchange , or leasing of property with a disqualified person? 0 Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? 0 Yes 0 No

(3) Furnish goods, services , or facilities to ( or accept them from) a disqualified person' 0 Yes M No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 0 Yes E1 No

(5) Transfer any income or assets to a disqualified person ( or make any of either available

for the benefit or use of a disqualified person )? 0 Yes No

(6) Agree to pay money or property to a government official? ( Exception . Check *No'

if the foundation agreed to make a grant to or to employ the official fora period after

termination of government service , if terminating within 90 days ) El Yes EK No

b If any answer is'Yes ' to l a(l)-(6), did any of the acts fail to quality under the exceptions described in Regulations

section 53 4941 (d)-3 or in a current notice regarding disaster assistance ( see page 20 of the instructions)? lb X

Organizations relying on a current notice regarding disaster assistance check here ► El
c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts , that were not corrected

before the first day of the tax year beginning in 2008? 1 c X

2 Taxes on failure to distribute income ( section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942 (1)(3) or 4942 ( I)(5))

a At the end of tax year 2008 , did the foundation have any undistributed income ( lines 6d and 6e, Part XIII ) for tax year ( s) beginning

before 2008? 0 Yes EXI No

If 'Yes, list the years ►
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942 ( a)(2) (relating to incorrect

valuation of assets ) to the year ' s undistributed incomes ( If applying section 4942 ( a)(2) to all years listed, answer 'No' and attach

statement - see instructions ) N/A 2b

c If the provisions of section 4942 ( a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? El Yes 0 No

b It 'Yes ,' did it have excess business holdings in 2008 as a result of ( 1) any purchase by the foundation or disqualified persons after

May 26 , 1969, (2 ) the lapse of the 5-year period ( or longer period approved by the Commissioner under section 4943 (c)(7)) to dispose

of holdings acquired by gift or bequest , or (3) the lapse of the 10 -, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

b Did the foundation make any investment in a prior year ( but after December 31, 1969 ) that could jeopardize its charitable purpose that

had not been removed from j eo pard y before the first day of the tax year beg innin g in 2008? 4b X

Form 990-PF (2008)

823541
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THE RANDOLPH FOUNDATION 47-0892971
I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation ( section 4945 (e))? Yes 0 No

(2) Influence the outcome of any specific public election ( see section 4955 ), or to carry on , directly or indirectly,

any voter registration drive? LJ Yes 0 No

(3) Provide a grant to an individual for travel , study , or other similar purposes? O Yes No

(4) Provide a grant to an organization other than a charitable , etc , organization described in section

509(a )( 1), (2), or (3 ), or section 4940 (d)(2)2 Yes LI No

(5) Provide for any purpose other than religious , charitable , scientific, literary , or educational purposes, or for

the prevention of cruelty to children or animals? Yes 0 No

b If any answer is 'Yes ' to 5a(1)-(5 ), did any of the transactions fail to quality under the exceptions described in Regulations

section 53 4945 or in a current notice regarding disaster assistance ( see instructions ) ? N/A 5b

Organizations relying on a current notice regarding disaster assistance check here

c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? N/A Yes No

If "Yes, " attach the statement required by Regulations section 53 . 4945-5(d).

6a Did the foundation , during the year , receive any funds , directly or indirectly , to pay premiums on

a personal benefit contract? Yes No

b Did the foundation , during the year , pay premiums , directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870

7a At any time during the tax year , was the foundation a party to a prohibited tax shelter transaction? Yes EXI No

b If ves. did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Pert VIII
PaidEati o Aboua OffCon^acirectors,

Trustees, Foundation Managers , Highly

1 List all officers. directors. trustees. foundation managers and their compensation.

(a) Name and address
(b) Title, and averag e

hours p er week devoted
to p osition

(c) Compensation
if not aid ,
(enter -

p
0

(d) Contnbubonsto
empoWebenefit tans

comp nssan^

(e) Expense
account, other
allowances

See Statement 15 420 330. 81 , 585. 0.

9 Cm-nanfinn of two hinhact - nnirl amnlnvAPC Infher than Thncn Inclurlnrl nn Imp 1 1 IT nnnn_ P_nTP_r "NUNE_"

(a) Name and address of each employee paid more than $50 ,000
(b) Title, and average

hours per week
devoted to p osition

(c ) Compensation
(IContnbubonsto
emp oyeebe^nefit G tans

anddetened
compensation

(e) Expense
accoun t , other
allowances

LISA WARNER P-ADMIN
MANALAPAN , NJ 40.00 161,500. 54 , 553. 0.
VICTOR PORLIER PROGRAM OFFIC R
EAST BERNE, NY 40.00 55,000. 48,200. 0.
LARA BRITT DMIN ASST
NEW YORK , NY 40.00 60,681. 16,320. 0.
JESSICA HAYDEN DMIN ASST
NEW YORK, NY 40.00 58,894. 16,193. 0.

Total number of other employees paid over $50,000 IN. I U

Form 990-PF (2008)

823551
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Form 990-PF (2008) THE RANDOLPH FOUNDATION 47-0892971 Page 7

Part VIII
Information About Officers , Directors , Trustees, Foundation Managers , Highly
Paid Employees , and Contractors (cont,nueog

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

HARDING LOEVNER
SOMERVILLE , NJ INVESTMENT ADVISORY 250 453.
ESSEX CAPITAL MANAGEMENT INVESTMENT ADVISORY
BOSTON , MA THRU PARTNERSHIP 188 915.
JP MORGAN CHASE
NEW YORK , NY CUSTODIAN FEES 59,768.

Total number of others receivin g over $50 ,000 for p rofessional services 10. 0

l Prart IX-A I Summary of Direct Charitable Activities

List the foundation ' s four largest direct chartable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served , conferences convened , research papers produced, etc

Expenses

1PROVIDING ADVICE TO NOT-FOR-PROFIT ORGANIZATIONS THAT ARE
RANDOLPH FOUNDATION GRANTEES REGARDING THEIR CHARITABLE
PROGRAMS 197 832.

2

3

4

F1X-B I Summary of Proaram-Related Investments
Describe the two largest program - related investments made by the foundation during the tax year on lines 1 and 2 Amount

N/A

2

All other program - related investments See instructions

3

Total . Add lines 1 throu gh 3 110- 0 .

Form 990-PF (2008)

823561
01-02-09
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Form 990-PF (2008 ) THE RANDOLPH FOUNDATION 47 -0892971 Page 8

Part x Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations , see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities

b Average of monthly cash balances

c Fair market value of all other assets

d Total (add lines la, b, and c)

e Reduction claimed for blockage or other factors reported on lines la and

1c (attach detailed explanation) le

2 Acquisition indebtedness applicable to line 1 assets

to 65 088 459.
1b 812 728.
1c 2 , 100 , 000.
1d 68,001,187.

0.
0.

3 Subtract line 2 from line ld 3 68 , 001 , 187.

4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount , see instructions ) 4 1 , 02 0 018.

5 Net value of noncharitable - use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 66 , 98 1 169.

6 Minimum investment return . Enter 5% of line 5 6 3 , 349 , 058.

Yj Distributable Amount (see instructions ) ( Section 4942 (j)(3) and ())( 5) private operating foundations and certain

foreign organizations check here ► 0 and do not complete this part

1 Minimum investment return from Part X , line 6 1 3 , 349 , 058.

2a Tax on investment income for 2008 from Part VI , line 5 2a 382.

b Income tax for 2008 ( This does not include the tax from Part VI) 2b

c Add lines 2a and 2b 2c 382

3 Distributable amount before adjustments Subtract line 2c from line 1 3 3 , 348 , 676 .

4 Recoveries of amounts treated as qualifying distributions 4 0

5 Add lines 3 and 4 5 3 , 348, 676 .
6 Deduction from distributable amount ( see instructions) 6 0

7 Distributable amount as ad usted Subtract line 6 from line 5 Enter here and on Part XIII line 1 3 , 348 676 .

Pert X ^ Qualifying Distributions (see instructions)

1 Amounts paid ( including administrative expenses ) to accomplish charitable , etc , purposes

a Expenses , contributions , gifts, etc - total from Part I , column ( d), line 26 la 4,167 , 821.
b Program- related investments - total from Part IX-B lb 0

2 Amounts paid to acquire assets used ( or held for use ) directly in carrying out charitable , etc , purposes 2 23,559.

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions . Add lines la through 3b Enter here and on Part V, line 8 , and Part XIII, line 4 4 4 , 191 , 380.

5 Foundations that qualify under section 4940 ( e) for the reduced rate of tax on net investment

income Enter 1% of Part I , line 27b 5 382.

6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 4 , 190 , 998.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

4940(e) reduction of tax in those years

qualifie s for the section

Form 990-PF (2008)

823571
01-02-09

10261102 788682 1263
8
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* •

Form 990-PF (2008) THE RANDOLPH FOUNDATION 47-0892971 Page 9

Part X111 Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part XI,

line 7

2 Undistributed income , If any, as of the end of 2007

a Enter amount for 2007 only

b Total for prior years

3 Excess distributions carryover, If any, to 2008

a From 2003 140,914.

b From 2004
c From 2005 1 188 , 174.

d From 2006 568 , 811.
eFrom2007 605 , 899.

f Total of lines 3a through e
4 Qualifying distributions for 2008 from

PartXll,line4 4,191, 380.

a Applied to 2007, but not more than line 2a

bApplied to undistributed income of prior

years (Election required - see instructions)

c Treated as distributions out of corpus

(Election required - see instructions)

d Applied to 2008 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
(If an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f , 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract

line 4b from line 2b

c Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b Taxable

amount - see instructions

e Undistributed income for 2007 Subtract line

4a from line 2a Taxable amount - see instr

f Undistributed income for 2008 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2009

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or4942(g)(3)

8 Excess distributions carryover from 2003

not applied on line 5 or line 7

9 Excess dIstributions carryover to 2009.

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2004

b Excess from 2005 1 , 188 , 174.

c Excess from 2006 568 , 811.

d Excess from 2007 605 , 899.
e Excess from 2008 842,704.

823581
01-02-09

10261102 788682 1263

(a) (b) (c) (d)
Corpus Years prior to 2007 2007 2008

3 1 348,676.

0.

0.

2 , 503 , 798.

0.

0.

0.
3,348 676.

842,704.
0. 0.

3,346,502.

0.

0.

0.

0.

0.

0.

140 914.

3,205,588.

9
2008.04020 THE RANDOLPH FOUNDATION

Form 990-PF (2008)

1263 1



Form 990-PF ( 2008 ) THE RANDOLPH FOUNDAT ION 47-0892971 Page10

I Pert XI_V I Private Operating Foundations (see instructions and Part VII A, question 9) N/A _

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2008, enter the date of the ruling ►
b Check box to indicate whether the foundation is a p rivate o eratm foundation described in section

2 a Enter the lesser of the adjusted net

income from Part I or the minimum

investment return from Part X for

each year listed

b 85% of line 2a

c Qualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2c not

used directly for active conduct of

exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2c
Complete 3a, b, or c for the
alternative test relied upon

a 'Assets' alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(I)(3)(B)(i)

b 'Endowment' alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

c 'Support' alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(I)(3)(B)(ni)

(3) Largest amount of support from

an exempt organization

( 4 ) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution , Grant, Gift, Loan , Scholarship , etc., Programs:

Check here ►= if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If

the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed
HEATHER R. HIGGINS, 212-752-7148

255 EAST 49TH STREET #23D, NEW YORK, NY 10017

b The form in which applications should be submitted and information and materials they should include

WRITTEN PROPOSAL ALONG WITH IRS EXEMPTION LETTER

c Any submission deadlines

NONE

d Any restrictions or limitations on awards, such as by geographical areas , charitable fields, kinds of institutions, or other factors

NONE

823601 01-02-09 Form 990-PF (2008)

494 20)(3) or U 4942(1)(5)

Tax year Prior 3 years

( a) 2008 (b) 2007 (c) 2006 ( d) 2005 ( e) Total

10
10261102 788682 1263 2008.04020 THE RANDOLPH FOUNDATION 1263



Form 990-PF ( 2008 ) THE RANDOLPH FOUNDATION
me on

47-0892971 Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or

Name and address ( home or business ) any foundation manager
or substantial contributor

status of
recipient

contribution Amount

a Paid dung the year

OPERATING

SEE ATTACHED #16 SUPPORT 3,068,950.

Total t 3a 3 068 950.

b Approved for future payment

None

Total 10- 3b 0 .

823611 01-02-09 Form 990-PF (2008)

11
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Form 990 - PF (2008 ) THE RANDOLPH FOUNDATION 47-0892971 * Pape 12.

part XVI-A Analysis of Income - Producing Activities

Enter gross amounts unless otherwise indicated Unrelate d business income Excluded by section 512 , 513 , or 514 (e)

(a) (b) Ex. u- ( d) Related or exempt

1 Program service revenue
Business
code Amount see Amount function income

a

b

C
d

e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 25 , 817.

4 Dividends and interest from securities 9 0 0 0 0 0 20 , 025. 14 827,457.

5 Net rental income or (loss ) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss ) from personal

property

7 Other investment income 14 5 , 050.

8 Gain or ( loss) from sales of assets other

than inventory 900000 -692 , 920. 18 -4 , 603 , 644.
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

a
b

C
d

e
12 Subtotal Add columns ( b), (d), and (e) -672 , 895. 1 -3 , 745 , 320. 0.
13 Total . Add line 12, columns ( b), (d), and ( e) 13 -4,4 18,215.

(See worksheet in line 13 instructions to verify calculations

Part XVt»8 Relationship of Activities to the Accomplishment of Exempt Purposes

12
10261102 788682 1263 2008.04020 THE RANDOLPH FOUNDATION 1263 1

01823621 Form 990-PF (2008)01-02-09



Form 990-PF (2008) THE RANDOLPH FOUNDATION 47-0892971 * Pag e 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations

a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash 1a 1 X

(2) Other assets 1a(2)1 X

b Other transactions

(1) Sales of assets to a nonchantable exempt organization 1 b ( l ) X

(2) Purchases of assets from a nonchantable exempt organization 1b ( 2 ) X

(3) Rental of facilities, equipment, or other assets 1 b ( 3 ) X

(4) Reimbursement arrangements 1b4 X

(5) Loans or loan guarantees 1b ( 5 ) X

(6) Performance of services or membership or fundraising solicitations 1b ( 6 ) X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1 c X

d If the answer to any of the above is 'Yes,* complete the following schedule Column (b) should always show the fair market value of the goods, ot

or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, sh

her ass

ow in

ets,

(a) Name of organization ( b) Type of organization ( c) Description of relationship

N/A

Under penalties of perjury, I d
re

that I have exa ned this ret, including accompanying schedules and statements , and to the best of my knowledge and belief, it is true , correct,

and complete Declaration of arer (other than payer or fidua ry) is based on all information o hick reparer has any know) ge

Signature o officer or trustee

Preparer's

lk dJ k.2 L signature Ar% A

a ^° Frm'snarrs l oryours Owe jr Flanagan & Co
if self-employed), 60 East 42nd Street
address , andZIPcode New York , NY 10165'

823622
01-02-09

10261102 788682 1263 2008.0402

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501 ( c) of the Code ( other than section 501 (c)(3 )) or in section 5279 Yes No

b If 'Yes' complete the following schedule



Continuation for 990-PF, Part IV
THE RANDOLPH FOUNDATION 47-0892971 Page 1 of 1
Part IV CanitaI Gains and Losses for Tax on investment Income

(a) List and describe the kind (s) of property sold, e g , real estate ,
2-story buck warehouse , or common stock, 200 shs MLC Co

( b How acquired

D - Donaton

( c) Date acquired
(mo , day , yr )

( d) Date sold
(mo , day, yr )

18 PUBLICLY TRADED SECURITIES-MUNN BERNARD P

b_PUBLICLY TRADED SECURITIES-HARDING LOEVNER P

c ESSEX PERFORMANCE FUND

d ESSEX PRIVATE PLACEMENT FUND

e RICHARDSON PROPERTIES P

f HIGHLAND OPPORTUNITIES P
CURRENCY GAIN/LOSS P

h LESS: SUBJECT TO UBIT P

k

m

in

0

(e) Gross sales price ( f) Depreciation allowed
(or allowable )

( g) Cost or other basis
plus expense of sale

( h) Gain or (loss)
( e) plus ( f) minus (g)

a 3 , 812 , 337. 2 , 892 , 168. 920 169.
b 7 , 768 , 655. 8,073 265. -304 , 610.
c 4 , 914,323. -4 , 914,323.
d 2 , 502. -2 , 502.
e 2 , 350. 2 , 350.
f 1 , 467 , 533. 2 , 476,520. -1 , 008,987.

11 , 339. 11 , 339.
h 692 920. 692 920.

k

m
n

0
Complete only for assets showing gain in column ( h) and owned by the foundation on 12/31/69 (I) Losses (from col (h))

(i) F M V as of 12/31/69
(1) Adjusted basis
as of 12/31/69

( k) Excess of col (i)
over col (1), if any

Gains ( excess of col ( h) gain over col (k),
but not less than'-0-")

a 920,169.
b -304,610.
C -4 , 914 , 323.
d -2 , 502.
e 2 , 350.
f -1,008,987.

11,339.
h 692 920.

k

m

n

0

2 Capital gain net income or net capital loss
If (lain ,)also enter in Part I, line 7

line 7( ) If ?loss ) enter' -0= in Part I
2 -4,603,644.,,

3 Net short-term capital gain or ( loss) as defined in sections 1222 ( 5) and (6)
If gain , also enter in Part I, line 8 , column (c)
If (loss), enter "-0- in Part I, line 8 3 N/A

823591
04-25-08

14
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THE`RANDOLPH FOUNDATION 47-0892971,

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1

(a)
Description of Property

PUBLICLY TRADED SECURITIES-MUNN BERNARD

(b) (C)
Gross Cost or

Sales Price Other Basis

3,812,337. 2,892,168.

Manner Date
Acquired Acquired Date Sold

Purchased

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. 920,169.

(a) Manner Date
Description of Property Acquired Acquired Date Sold

PUBLICLY TRADED SECURITIES-HARDING LOEVNER Purchased

(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss

7,768,655. 8,073,265. 0. 0. -304,610.

(a)
Description of Property

ESSEX PERFORMANCE FUND

(b) (C)
Gross Cost or

Sales Price Other Basis

0. 4,914,323. 0. 0. -4,914,323.

Manner Date
Acquired Acquired Date Sold

Purchased

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

15 Statement(s) 1
10261102 788682 1263 2008.04020 THE RANDOLPH FOUNDATION 1263 1



THE'RANDOLPH FOUNDATION

(a)
Description of Property

ESSEX PRIVATE PLACEMENT FUND

(b) (c)
Gross Cost or

Sales Price Other Basis

0. 2,502.

(a)
Description of Property

RICHARDSON PROPERTIES

(b)
Gross

Sales Price

2,350.

47-0892971.

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. -2,502.

Manner Date
Acquired Acquired Date Sold

(c) (d) (e) (f)
Cost or Expense of

Other Basis Sale Deprec. Gain or Loss

0. 0. 0. 2,350.

(a)
Description of Property

HIGHLAND OPPORTUNITIES

(b)
Gross

Sales Price

1,467,533.

(c)
Cost or

Other Basis

2,476,520.

(d) (e)
Expense of

Sale Deprec.

0. 0.

Manner Date

Manner Date

(f)

Gain or Loss

-1,008,987.

(a)
Description of Property

CURRENCY GAIN/LOSS

(b) (c)
Gross Cost or

Sales Price Other Basis

11,339. 0.

Capital Gains Dividends from Part IV

Total to Form 990-PF, Part I, line 6a

Manner Date
Acquired Acquired Date Sold

Purchased

(d) (e) (f)
Expense of

Sale Deprec. Gain or Loss

0. 0. 11,339.

0.

-5,296,564.

16 Statement(s) 1
10261102 788682 1263 2008.04020 THE RANDOLPH FOUNDATION 1263 1



THE"RANDOLPH FOUNDATION 47-0892971.

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 2

Source

CHECKING ACCOUNT
CUSTODY MONEY MARKET

Total to Form 990-PF, Part I, line 3, Column A

3,424.
22,393.

25,817.

Amount

Form 990-PF Dividends and Interest from Securities Statement 3

Source

DIVIDENDS
FOREIGN TAXES W/H
INTEREST
RICHARDSON PROPERTY

Total to Fm 990-PF, Part I, In 4 847,482. 0. 847,482.

Form 990-PF Other Income Statement 4

(a)
Revenue

Description Per Books

RICHARDSON PROPERTIES 4,804.

MISCELLANEOUS 246.

Total to Form 990-PF, Part I, line 11 5,050.

(b)
Net Invest-
ment Income

4,804.
246.

5,050.

(c)
Adjusted

Net Income

Form 990-PF Legal Fees Statement 5

Description

WILLIAMS & CONNOLLY - LEGAL
PUTNEY, TWOMBLY, HALL &
HIRSON
REED SMITH LLP
OTHER

To Fm 990-PF, Pg 1, In 16a

10261102 788682 1263

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

24,219. 0. 24,219.

7,136. 0. 7,136.
1,368. 0. 1,368.
3,981. 0. 3,981.

Capital Gains Column (A)
Gross Amount Dividends Amount

529,929. 0. 529,929.
-33,428. 0. -33,428.
347,753. 0. 347,753.

3,228. 0. 3,228.

36,704. 0. 36,704.

17 Statement(s) 2, 3, 4, 5
2008.04020 THE RANDOLPH FOUNDATION 1263 1



THE"RANDOLPH FOUNDATION 47-0892971

Form 990-PF Accounting Fees Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

O'CONNOR DAVIES - AUDIT 25,315. 12,658. 12,657.

To Form 990-PF, Pg 1, In 16b 25,315. 12,658. 12,657.

Form 990-PF Other Professional Fees Statement 7

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

MUNN BERNHARD - INV
ADVISORY 29,443. 29,443. 0.
ESSEX PRIVATE PLACEMENT -
INV 28. 28. 0.
ESSEX PERFORMANCE FUND LP 188,915. 162,278. 0.

HARDING LOEVNER INVESTMENT
ADVISORY 250,453. 250,453. 0.

DICK CLARK 2,337. 0. 2,337.

JP MORGAN CHASE 59,768. 59,768. 0.

ROSEMONT SOLEBURY 809. 0. 809.

RICHARDSON PROPERTIES 473. 473. 0.

To Form 990-PF, Pg 1, In 16c 532,226. 502,443. 3,146.

Form 990-PF Taxes Statement 8

(a) (b)
Expenses Net Invest-

Description Per Books ment Income

EXCISE & UBIT TAXES 108,951. 0.

NYS FILING FEES 1,500. 0.

(c)
Adjusted

Net Income

(d)
Charitable
Purposes

To Form 990-PF, Pg 1, In 18 110,451. 0.

0.
1,500.

1,500.

18 Statement(s) 6, 7, 8

10261102 788682 1263 2008.04020 THE RANDOLPH FOUNDATION 1263 1



THE'RANDOLPH FOUNDATION 47-0892971,

Form 990-PF Other Expenses Statement 9

Description

OFFICE
COMPUTER SERVICES
REPAIRS & MAINTENANCE
POSTAGE
PROPOSAL REVIEW
OTHER
DIRECTORS & OFFICERS
INSURANCE

To Form 990-PF, Pg 1, In 23

(a) (b)
Expenses Net Invest-
Per Books ment Income

49,629. 13,895.
41,439. 11,603.
25,124. 7,035.
10,098. 0.
-1,100. 0.
1,600. 448.

1,480. 296.

128,270. 33,277.

(c)
Adjusted

Net Income

(d)
Charitable
Purposes

35,734.
29,836.
18,089.
10,089.
-1,100.
1,152.

1,184.

94,984.

Form 990-PF U.S. and State/City Government Obligations Statement 10

Description
U.S. Other

Gov't Gov't

STATEMENT #18 X

Total U.S. Government Obligations

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a

Book Value

3,080,915.

3,080,915.

3,080,915.

Form 990-PF Corporate Stock Statement 11

Description

STATEMENT #18

Total to Form 990-PF, Part II, line 10b

Book Value

Fair Market
Value

3,731,839.

3,731,839.

3,731,839.

Fair Market
Value

17,841,367. 15,703,669.

17,841,367. 15,703,669.

19 Statement(s) 9, 10, 11

10261102 788682 1263 2008.04020 THE RANDOLPH FOUNDATION 1263 1



THE'RANDOLPH FOUNDATION 47-0892971,

Form 990-PF Corporate Bonds Statement 12

Description

STATEMENT #18

Total to Form 990-PF, Part II, line 10c

Fair Market
Book Value Value

829,039.

829,039.

753,090.

753,090.

Form 990-PF Other Investments Statement 13

Description

ESSEX PERFORMANCE FUND LP COST
ESSEX PRIVATE PLACEMENT III COST
RICHARDSON PROPERTIES LLC COST
MARINER ATLANTIC COST
FOREIGN GOV'T OBLIGATIONS #18 COST
NEW VERNON INDIA COST
HIGHLAND OPPORTUNITY FUND COST
PROTEGE PARTNERS COST
ROSEMONT SOLEBURY COST
FREE ENTERPRISE COST

Total to Form 990-PF, Part II, line 13

Form 990-PF Other Liabilities Statement 14

Description BOY Amount EOY Amount

PAYROLL LIABILITIES 10,692. 12,473.

Total to Form 990-PF, Part II, line 22 10,692. 12,473.

Valuation
Method Book Value

12,001,339.
629,971.
71,286.

5,000,000.
609,726.

4,000,000.
23,480.

2,500,000.
889,262.

1,008,589.

26,733,653.

Fair Market
Value

7,865,892.
93,268.
73,790.

4,729,259.
511,349.

3,885,732.
14,240.

2,776,126.
602,535.
672,855.

21,225,046.

20 Statement(s) 12, 13, 14
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THE'RANDOLPH FOUNDATION 47-0892971.

Form 990-PF Part VIII - List of Officers, Directors Statement 15
Trustees and Foundation Managers

Name and Address

HEATHER R HIGGINS
255 EAST 49TH STREET
NEW YORK, NY 10017

JAMES Q WILSON
255 EAST 49TH STREET
NEW YORK, NY 10017

R RANDOLPH RICHARDSON
255 EAST 49TH STREET
NEW YORK, NY 10017

JAMES E HIGGINS
255 EAST 49TH STREET
NEW YORK, NY 10017

JOANN BEYER
255 EAST 49TH STREET
NEW YORK, NY 10017

?OLLY JACKSON FRIESS
255 EAST 49TH STREET
NEW YORK, NY 10017

Employee
Title and Compen- Ben Plan Expense

Avrg Hrs/Wk sation Contrib Account

TRUSTEE
40.00 306,730. 69,417. 0.

TRUSTEE
2.00 20,000. 0. 0.

TRUSTEE
2.00 0. 0. 0.

TRUSTEE
10.00 93,600. 12,168. 0.

TRUSTEE
2.00 0. 0. 0.

TRUSTEE
2.00 0. 0. 0.

Totals included on 990-PF, Page 6, Part VIII

10261102 788682 1263

420,330. 81,585. 0.

21 Statement(s) 15
2008.04020 THE RANDOLPH FOUNDATION 1263 1



The Randolph Foundation
Grants
2008

Date Ck# Payee

General Grants:
11/20/08 2368 American Civil Rights Institute
1/25/08 1841 American Enterprise Inst for Policy
1/25/08 1846 American Enterprise Inst for Policy
2/26/08 1926 American Enterprise Inst for Policy
1/25/08 1838 Assoc. of American Educators
1/14/08 1808 Assoc. of American Educators
1/25/08 1847 Beringia South
6/23/08 2113 Center for Individual Rights
2/12/08 1900 Center for Individual Rights
1/25/08 1848 Center for Military Readiness
2/14/08 1902 Center for Security Policy
1/25/08 1845 Committee for Economic Dev.
5/20/08 2054 Committee to Reduce Infection
10/30/08 2321 Copenhagen Consensus Center US
5/20/08 2053 Council On Foreign Relations
10/30/08 2325 Counterterrorism & Security Education
2/8/08 1896 Cystic Fibrosis Foundation
5/20/08 2052 Cystic Fibrosis Foundation
2/8/08 1891 Donors Trust
1/25/08 1840 Ethics and Public Policy Ctr
1/25/08 1849 Ethics and Public Policy Ctr
1/25/08 1850 Ethics and Public Policy Ctr
9/24/08 2247 Foundation for Carolina's Tax
1/25/08 1851 Free Enterprise Education Institute
8/4/08 Trsf Free Enterpirse Action Fund
4/3/08 1974 Friends of Grace Church School
4/17/08 2003 George Mason Law & Economics
1/25/08 1843 Gesu Institute
5/20/08 2047 Harlem Educational Activities
2/14/08 1901 History Education Fund
1/25/08 1852 Hoover Institute
1/25/08 1853 Hoover Institute
1/25/08 1854 Hoover Institute
1/10/08 1809 Independent Women's Forum
5/2/08 2021 Independent Women's Forum
9/24/08 2274 Independent Women's Forum
9/24/08 DMC-1 Independent Women's Forum
6/12/08 GJ6-2 Independent Women's Forum
1/25/08 1857 Institute on Religion & Democracy

Amount

20,000.00
75,000.00
75,000.00
7,500.00

75,000.00
75,000.00
10,000.00
75,000.00
95,000.00
98,000.00
1,500.00
5,000.00
2,000.00

120,000.00
7,500.00

100,000.00
25,000.00
20,000.00
25,000.00
90,000.00
75,000.00
35,000.00
20,000.00

100,000.00
65,000.00
20,000.00
25,000.00
20,000.00
10,000.00
25,000.00
25,000.00
25,000.00
25,000.00

100,000.00
10, 000.00
2,000.00

160,000.00
150, 000.00
150, 000.00

)



1/25/08 1842 International Policy Network 100,000.00

9/10/08 2246 Intitute for Justice 75,000.00

5/20/08 2050 Manhattan Institute for Policy 15,000.00

9/24/08 2271 Manhattan Institute for Policy 10,000.00

9/24/08 2275 Media Research Center 10,000.00

5/20/08 2046 Middle East Forum 25,000.00

6/23/08 2111 Middle East Media Research Institute 25,000.00

2/8/08 1892 Mount Vernon Ladies' Assoc 2,500.00

12/15/08 2430 Muddy Sneakers 2,500.00

4/8/08 1981 National Center For Public Policy 20,000.00
4/8/08 1982 National Center For Public Policy 15,000.00
5/20/08 2057 National Center For Public Policy 10,000.00
1/25/08 1839 National Fatherhood Initiative 15,000.00
1/25/08 1844 National Legal and Policy Center 25,000.00
9/24/08 2270 Our Lady of La Salette Church 25,000.00
5/2/08 2022 Pentagon Memorial Fund, Inc. 10,000.00
1/25/08 1858 Philanthropy Roundtable 35,000.00
2/8/08 1894 Princeton University 40,000.00
1/25/08 1859 Property and Enviro Research Center 20,000.00
7/8/08 2140 Public Multimedia, Inc. 25,000.00
3/13/08 1952 St. Thomas More Catholic Chapel 2,500.00
9/8/08 2234 Staten Island Zoo 2,000.00
1/25/08 1837 Student Sponser Partnership 10,000.00
2/8/08 1893 Taxpayers League Foundation 5,000.00
1/25/08 1855 The Human Rights Foundation 100,000.00
5/20/08 2051 The Human Rights Foundation 20,000.00
4/22/08 2035 The Rockefeller University 1,000.00
5/20/08 2058 The Rosenkranz Foundation 2,500.00
8/21/08 2213 The Susan Polgar Foundation 2,500.00
6/23/08 2110 Tribeca Partnership 1,500.00
1/8/08 1785 University of Virginia 20,900.00

10/30/08 2327 Worldwide Impact Now 5,000.00

Total 2,721,400.00

mily Grants Paid
9/8/08 2235 Accion International 1,000.00
1/25/08 1834 Akita Rescue of Western NY, In 1,300.00
12/15/08 2428 Akita Rescue of Western NY, In 1,000.00
2/26/08 1128V American Civil Liberties Union (1,200.00)
10/10/08 2301 American Civil Liberties Union 1,150.00
6/23/08 2115 Association of Community Emploers 500.00
8/21/08 2214 Bill of Rights Institute 2,150.00
7/8/08 2138 Boston Univ Ctr for Psychiatrics 1,150.00
12/15/08 2431 Boys & Girls Club of Cape Cod 1,000.00
11/20/08 2364 Children's Hospital 4,600.00
11/20/08 2365 Children's Hospital 7,150.00

A.



11/20/08 2362 Connecticut Audubon Birdcraft 7,150.00
5/2/08 2023 Co-Op America Foundation , Inc 4,600.00

12/15/08 2435 Co-Op America Foundation , Inc 4,600.00

2/8/08 1895 Cystic Fibrosis Foundation 25,000.00

4/3/08 1976 Cystic Fibrosis Foundation 7,150.00

4/3/08 1977 Cystic Fibrosis Foundation 2,150.00

10/10/08 2297 Cystic Fibrosis Foundation 7,150.00

10/10/08 2300 Cystic Fibrosis Foundation 7,150.00

11/20/08 2357 Cystic Fibrosis Foundation 2,150.00

11/20/08 2361 Cystic Fibrosis Foundation 4,600.00

12/15/08 2432 Cystic Fibrosis Foundation 4,750.00

12/15/08 2433 Cystic Fibrosis Foundation 1,000.00

11/20/08 2367 Danbury Animal Welfare Society 2,150.00

10/30/08 2319 DCTV 7, 150.00

12/9/08 2378 East End Classic Boat Society 4,750.00

11/20/08 2363 Family & Children 's Agency , Inc. 2,000.00

7/8/08 2141 Family Institute of Connecticu 6,300.00

11/20/08 2360 Harlem Educational Activities 7 , 150.00

2/8/08 1899 Independent Women ' s Forum 15,000.00

8/8/08 2196 Institute for American Values 5,000.00
3/13/08 1950 Leukemia & Lymphoma Society 25,000.00
12/15/08 2437 Library Foundation of New Hanover 1,000.00
10/30/08 2322 National MS Society 2,300.00
7/8/08 2139 New York University - FACES 1, 000.00
1/25/08 1860 North Carolina Nature Conservancy 4,600.00
9/8/08 2240 North Carolina Nature Conservancy 1,000.00

11/20/08 2371 Operation Smile 2 , 300.00
10/30/08 2323 Partners in Health 7 , 150.00
12/15/08 2434 Partners in Health 2 , 000.00
9/8/08 2239 Pathfinder International 1,000.00

11/20/08 2370 PKD Foundation 1,000.00
11/20/08 2355 SAFE Haven for Cats 1 , 000.00
10/30/08 2324 School Year Abroad 1 , 000.00
1/8/08 1807 SIM USA 2, 000.00

12/15/08 2436 SIM USA 2 , 000.00
5/20/08 2049 South Carolina Aquarium 1 , 000.00
11/20/08 2359 St . David ' s Relief Foundation 7,150.00
10/10/08 2299 St . Luke's School 7 , 150.00
4/17/08 2004 Stratford Baptist Native Amerericans 7,150.00
11/20/08 2356 Temple of Understanding 5,000.00
2/26/08 1924 The Becket Fund 25 , 000.00
11/20/08 2358 The Nature Conservatory 1,000.00
4/3/08 1975 The Peddie School 5,000.00
7/24/08 2170 The Woodlands Foundation 5,000.00
9/24/08 2273 Trust for Public Land 1,000.00
9/8/08 2237 Union of Concerned Scientists 1 , 000.00



11/20/08 2369 Vishnevskaya-Rostropovich Foundation 4,600.00.

11/20/08 2366 Wildlife In Crisis 2,000.00

11/20/08 2372 World Bike 800.00

Total 273 ,950.00

rector Allocation
3/13/08 1949 Alliance for School Choice 4,000.00

6/23/08 2116 American Cancer Society 1,000.00

4/17/08 2005 American Theatre Wing 7,000.00

6/23/08 2112 American Theatre Wing 3,000.00
2/26/08 1125V Boys & Girls Harbor (1,000.00)
5/20/08 2055 Coalition for Secure Driver's 500.00
6/3/08 2078 Distinctively Charleston Food 2,500.00
9/24/08 2272 East End Classic Boat Society 10,000.00
4/3/08 1973 Friends of Grace Church School 27,000.00
3/13/08 1953 Hospice of Lancaster 100.00
3/13/08 1951 Independent Women's Forum 3,000.00
6/3/08 2080 New Leaders for New Schools 1,000.00
6/3/08 2079 NY International Children's 500.00

10/10/08 2298 Relevate Group 5,000.00
1/25/08 1861 The Acton Institute 5,000.00
7/8/08 2142 The Annette Urso Rickel Foundation 1,000.00
5/20/08 2056 The Play Company 1,000.00
7/24/08 2169 Victory Programs 3,000.00

Total 73,600.00

Total Grants 3,068 , 950.00

STMT 9 /(



Randolph Foundation ra nd fixed a sets 2008
Fixed Assets

Date Life Cost Dep Accum Dep NBV
Office Condominium 12/31/08

125 Office Condomin 6/29/93 39 1,000 ,295 25 ,649 390 ,411 609,885

A/C 11010-00

Office Equ ipment
5 TV & VCR 9/3/91 7 565 - 565 -

130 Backup Sys for 8/6/97 3 2,261 - 2,261 -

131 Microedge Gift 6/28/99 5 17,176 - 17,176 0

Cannon Fax 2/12/01 5 1,280 - 1,280 -
Phone System (Exp@nets) 3/23/02 5 1,757 - 1,757 (0)

Computer for JH (Amex) 4/9/02 5 1,837 - 1,837 0--
Computer for HH (Amex) 10/1/02 5 3,437 344 3,437 (0)
Canon Printer 5/10/04 5 5,150 1,030 4,635 515
Computer (LB) 9/2/04 5 5,516 1,103 4,964 552

Everest- Network 6/6/05 5 18,742 3,748 13,119 5,622

Computer 10/30/08 4,171 - - 4,171

61,891 6 , 225 51,031

A/C 11020-00

Furniture
19 Desk 6/24/91 7 1,900 1,900 -
20 File Cabinets 6/27/91 5 7,135 7,1 35
21 Desk 7/8/91 3 3,000 3,000
22 Furnishings 7/8/91 7 8,190 8,190 -
26 Computer Desk 9/5/91 7 440 440 -
27 Desk Extension 9/30/91 3 169 169 -
28 Carpet 11/12/91 7 269 269 -
30 Adirondark Chai 8/10/93 7 280 280 -
31 Lateral Files 8/11/93 5 920 920 -
33 Desk & Refinish 8/18/93 7 8,966 8,966 -

_ 34 Desk & Wail Uni 8/19/93 7 2,795 2,795 -
35 Cabinet, drawer 8/30/93 7 1,695 1,695 -
36 Couch 8/30/93 7 1,364 1,364 1 -
37 Furniture & Rug 1/3/94 7 1,605 1,605 -
38 Furn, Rugs & BI 1/5/94 7 2,322 2,322 -
39 Furniture 1/6/94 7 525 525 -

_ _ 40 Furniture & Lin 1/10/94 7 1,983 1,983 -
41 Furniture 1/13/94 7 432 432 -
42 Upholstry 1/19/94 7 2,948 2,948 -
43 Furniture 1/24/94 7 591 591 -
44 Furniture 1/25/94 7 338 338 -

File Cabinet 5/11/00 7 2,373 2,373 0
Printer Stand 9/11/00 7 626 626 (0)
Lateral Files 7/14/00 7 450 450 0
VP Desk 1/25/08 7 4,465 585 585 3,88 1

_ AC Units 6/10/08 7 15,316 912 912 14,404
-HRH Furn iture 12/15/08 7 8,768 1,148 1,148 7,620

79,865 2,645 53,960

Page 1 $Tr1 T # 1 7



r6ed fixed a 9®108

Condominium Improvements
100 Building Improv 8/18/93 39 8,150 209 3,232 4,918
101 Electrical Cons 8/18/93 39 7,800 200 3,094 4,706
103 Building Wring 8/19/93 39 615 16 244 371

Office Renovation 8/1/00 39 65,183 1,671 14,067 51,115
Jiff to G/L 390 - 390
Track Lighting 4/9/2002 39 1,750 45 292 1,458
A/C for Office 5/20/2002 39 12,485 320 1,974 10,511
Track Lighting & A/C 4/1/2003 39 2,485 64 319 2,166
Improvements 6/30/03 39 5,520 142 778 4,742
Improvements 5/6/2005 28 11,350 405 1,621 9,729
Adjustment - (221)

115,728 3 ,072 25,401

a/c 11040-00

1,257 ,779 37,590 520,803
a/c 52500-00

Page 2



The Randolph Foundation

Investments

12/31/2008

pig C^o
Munn Bernhard Harding Loevner Total

Cost FMV Cost FMV Cost FMV

Corporate Stocks 2,069,274 1,773,275 15,772,093 13,930,394 17,841,367 15,703,669

Corporate Bonds 829,039 753 ,090 829,039 753,090

US Govt obligations 3,080,915 3,731,839 3,080,915 3,731,839

Foreign Gov't obligations 609,726 511 ,349 609,726 511,349

2,069,274 1,773,275 20,291,773 18,926,672 22,361,047 20,699,947

included HL II Cash in HL.

STATEMENT #18
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BEGINNING PURCHASES Share SALES ENDING Smnmarv Endin g

DESCRIPnON DATE SHAMS COST DATE SHARES COST Adjuatrnerr DATE SHARES PROCEEDS COST OADIILOSSI SHARES COST Store Cast Frr VAU.

E e

0 00
000 0 000

0 000
02105108 2 000 92 738 97 78 955 10 13 783 87 0 0 00 0 000

Am.ecm Es ras 1024103 2000 78955 10
06/13/08

,

3 000 135 209 24 146 945 65 ( 11 ,73641 ( 2 , 000 ) 100081 45
Amarlcm 11/04103 1,000 46 864 20 .

000 900 41.06645
Amancan 03/16/04 900

2 00

1 100 59 01500
Am.rkm ar rna 1 100 0

56 000
00

02/05/08 4403 73078182 4`18 31128

0

54 312 47

0

399 29684 46 0 000
AIG 06/0597 3 , 041 5

l

03/12/08

,

2 102

,

331 3490

,

180 93148 84959( 57 1,703 (118.496 47)
AIG 3985 , , , ,

0 00 602 44 843 28
AIG 03/04/04 602 4432

0 00 700 50 295 00
AIG 03/16/04 700

0 00 300 27 515 00
MG 05/07104 300

0 00 500 31 527 65
AIG 08/15/05 500 31 527 65

000 0 000
0 000

000 114 1734718 2200 135 135 56 163 96600
w Co 0624/03 114 18 173 47

0 00 500

,

20 330 00
A dr CD p 03/16104 500 20 , 33000

0 00 500 22 735 00
A cE. Clp 07/15/04 500 22 735 00

0 00 0861 73 897 09
A cn• u 1 , 086 73 897 09 0 00

,

0 0 00

I PI 07/08/04

0
1 600

0 00
8946453 02105/08 6,700 260 962 12 252 993 53 7.96859 5 100 ( 199 , 09889 0 000

roc.aaAUon r c D. . , ,
0 00 0000001 39 308 86

AJemslk D.I. P-., , kV 1 , 000 39308 86
000

,

1000 3814116
AU-61c Cola Preo .ss 0223/05 1 , 000 3814116

0 00 7000 42 358 46
AJomaUc Del. Proca

AJUmatic Date Proca :

11/04/05

07/08)04

1 , 000
700

42 358 46

25 478 15 0 00 700 25 478 15

000 800 29 662 37
AJOrn.tk oels Process 10/05104 800 29 662 37

000 300 11 442 35
AJOmaec Dale P-.,,kV 300 17 442 35

0 00 300 12 707 54
AJemelk De1. Pra.ss 300 12 707 54

000 0 0000 Boo
0 00 500 119 . 607 30 7500 59 563 70 25 , 851 00

Cen.c0 Co 08/09/06 500 19 607 30
000 1 01)0 39 956 40

Cencco w 0825106 1 , 000 39 956 40
000

.

0 000
0 000

000 2.600 85 098 00 2 , 600 85098 00 42380 00
Chco Sy^ms Ire 2,6D0 _a5 ,098 00

000 0 000
0 000

01/0195 7002 37 195 51 02)05/8 5,000 134848 51 141 174 29 ( 9 , 32578 ( 2 , 300) ( 106 , 978 78 0 000
CkJqroW

04/14/99

,

500 19 164 38 032008 1 000 20,06077 45 747 60 ( 25 , 68683) 500 26,563 22
cll

CIII 03/16/04 700 34 496 00 0 00 700 34 496 00

CIII 05107/04 1000 48 730 00 0 00 1 , 000 48 730 00

Cn 07/13/04 1.000 45 684 00 0 00 1 , 000
00

45 684 00

4 632 00
C1I 0421/05 100 4 632 00 000 1

0 000 000 0 000

CVS 2 , 500 _79.377 00 02/05108 1 600 60,591 33 50 801 28 9 790 05 900 28 575 72 3,400 107 473 72 97 71600

Cvs 2 , 500 78 898 00 000 2 , 500 78 898 00

0 000 000 0 000
04 /20195 1 480 815 9024 02)05108 2 , 500 208 747 70 42 885 20 165 862 50 ( 1 . 020) ( 18 ,06930) 2 , 679 109 982 88 213 864 57

Esaur Mom Ccrp Com

m c CM 0523)95

,

1 020

_ ,

18 069 30 0728108 1 , 601 130 366 61 28 199 82 102 , 16679 ( 581 ) ( 10 , 13052
nmEnm o ,

0 00 1 780 37 532 70
Esxm Mons Corp Cnm 1 . 780 31 532 70 ,

Eam Mobil C Com 03/04)04 2,500 106 650 00 000 2 , 500 106,650 00

0 000 000 0 000

Gm.61 B.dnc 4 , 500 35 , 711 24 02/05/08 5 , 000 172 , 59809 52 161 24 120 436 85 500 ( 16 , 45000 0 000

Goord e.ctnc 500 16 , 45000 06/13108 5, 000 150 449 15 157 , 471 90 (7,02275) 4500 ( 141 , 02190

Ganarel E7.Jrk 03/04/04 1,5D0 49 , 350 00 000 1 , 500 49 , 350 00

Gann.el Elactrlc 03/16/04 1 , 500 46 230 00 0 00 1.500 46 230 00

Gad Elacek 03/24)04 500 15,242 90 000 500 15 , 24290

G.n.el B.drk 05107)04 1,000 30 469 00 000 1 000 30 46900

Gr,00el EI.ddc 07/15/04 500 16.18000 0 00 500 16 18000

0 000 000 0 000

IBM 02/27/03 1 , 000 77.250 00 0 00 1 , 000 77 250 00 1,000 77,250 00 8d 160 00

0 000 000 0 000

Isnar.e E wong Meerr Ina.. 500 71 964 95 1 , 000 0 00 1 , 500 71 964 95 1,5D0 71 964 95 37 455 00

0 000 000 0 000

1.1,00. Irc USCI Jp- 0922/05 8 , 500 99 280 00 03/24/08 23 , 000 278 892 62 287 645 40 ( 2 , 75278 ( 14 , 500) ( 182 , 36540 0 000

bnaras Irc MSa 12/05105 6 , 000 75 480 00 000 6000 75 , 48000

Isnara : Irc Msa en 1 , 500 20 895 00 0 00 1 500 20 , 895 00

/threes Ire MOd J ur 09/22/05 4 , 000 46 , 720 00 000 4,000 46 720 00

larvae Inc MSCI J.P- 1128/05 2 , 000 25 340 40 0 00 2.000 25340 40

I.nens Inc MSCI J m 03/20/06 1 , 000 113 , 930 00 0 00 1 000 13,930 00

Isne.s Inc: MmJapan 0 000 000 0 000

0 000 000 0 000

1snr.s 1r MSCI EAFE 2 , 000 142 820 00 0 00 2.000 142 820 00 4 , 500 332 573 05 201,870 00

Isneas Tr MSCI EAFE 1 000 72,12290 000 1 , 000 72 , 122 90

Istwes Tr MSCI EAFE 1,500 117 , 63015 0 00 1 , 500 117 , 63015

0 000 000 0 000

1sn00a wesco tooo Gronn 2 , 000 113 600 00 06103/08 3 ,000 177 48350 173 , 76000 3 , 72350 (1,000) ( 60 , 16000 0 0 00

Ishsas "sod 1000 Gro nh 1 , 000 60 , 16000 000 1 000 60 16000

0 000 000 0 000 A

Jotmm a Jotmm 1023/95 3 , 650 71 284 50 0205/08 800 49 , 53545 15 . 62400 33 91 1 45 2 850 55 660 50 2 265 708 515 45 135 514 95
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BEGINNING PURCHASES Share SALES
COST OAIN L055)

ENDING

SK41 ES COST

Slcnm Enro

Shun

n

Coar F c Vdu•

DESCRIPTION DATE SHARES COST DAZE SHA S COST A401011 11 DATE SHAMS PROCEEDS (

03/16/04 2 000 34000103 07/28/08 2 585 177 41996 50 48505 126 934 91 565 52 854 95
/00.01. a iornsm . ,

0

20

0 000

5 .5 0 00
0 ODD 0 00 2,000 61,200 00 2 , 000 61 200 00 36 680 00

Mlcrmon 2 000 61 200 00
0 00 0 0 00

0 ODD ODD 0 0 00
0 0 00

0 00 15 , 000 1 00 15 , 000 1 00 000

NoEd Ina 15 000 1 00
0 00 0 0 00

O ODD
01/16108 300 14 465 77 10 195 38 4 270 39 700 23 78922 0 0 00

Plrmuc.alcr Prm Dw Ins 1 000 33 , 98460
0 442 66 23 78922 653446 ( 700 ) ( 23 78922)02/05/08 700 3 ,

0 00 0

,

0 00

80 120 23209 7 263 71 156 6 595 01 6 ,906 321 , 923 91 205 , 384 44

NASDAQ 70a Tnnl o loo 3 ,000 1126.627 10 07/28108 2 , 844 127 495 ,

000 2 ,000 84 55140
NASDAQ 10 Tun nnve 0123/06 2,000 84.551 40

0 00 1 550 78 , 32150
P,„amra 000 Trull S.1.• 1 1 . 550 78 . 321 50

0 00 3 200 155 . 45600
PO 00.10001rLa1 0m•a 1 3200 155.45600

000 0 000

L 0 5 0825106

0

1 400

000

344 0085 05/01/08 1,400 92,360 00 85 , 34400 7 010 00 0 0 00 0 000
Praclor •0 ,

600

,

36 576 00 05/07/08 600 39,610 90 36 576 00 0343 90 0 000
P„clu a Gw„q• 000 0 000

0 000
01/15108 2 410 522 17216 6a 535 42 151,986 75 0 000 1 ,580 65 31985 66 881 40

scromna r LTD 06/28104 2,410 64 535 42
02/05108

,

700

,

51 330 43 32 272 44 19 057 99 410 ( 24 , 5D6 77
Scl a LTD 0629/04 290 7 765 67

0728/08 710 039 1170 24946 73 45 092 38 300 (43996
Oct 0 r LTD 08/23104 410 24 506 77

,_

000 90 379 535 ,37953
LTD 08/24/04 90 5 , 37953

0 00 800 25 ,24800
Scm w LTD 06/28/04 800 25.24800

0 00 800 23 90904
swM.wr LTD 0823104 800 23 909 04

0 00 600 35 . 73000
scNUme r LTD 09/27106 600 35 730 00

0 00 0 00
0

1 000

000

7400033 05/01108 4 , 400 142 955 19 148 , 45566 ( 5 . 50047 ) 3,400 ( 114 ,71566 0 0 00
SPOR Cmsuna Dlsttdla Oct , ,

0 00 3 400 114 , 715 66
SPDR Cmsunr Dlacrdb Od 3 , 400 114 , 71566

000 0 000

C 05/12105

0

2 100

000

65 583 00 05/01/08 6 , 100 192 ,69791 190343 00 2 354 91 ( 4 ,000 ) 124 760 00 0 000
S died S.c SPDR 1R Nm•n aro .

000 3 500 109 , 16500
01•01 5•000 SPDR 1R H•ellh Cr4 12/15/05 3 , 500 109 165 00

000 500 15 59500
S4•01 B•dv SPOR TR 141.1e CO. 12/15/05 500 15 , 595 00

000 0 000

F d5 01 S d

0

1 000

000

31 916 70 03/24/08 5 , 400 207 218 93 192 428 60 14 790 33 ( 4 , 400) ( 160 , 5099 0 0 00
Uuea 5d•n . 0 r-p , ,

0 00 1 ,000 ,91831 70

Umoe 04d.01 Sectu S pdr Fund 0623106 1 , 000 31 918 70
ODD 2 000 69 , 189 20

ueun SlId Sedw s Food 0825106 2,000 69 189 20
0 00 1 400 59 402 00

wltln 01.01 S.dor SpL%r Fund 1 , 400 59 402 00
000 0 000

0 000
000 500 56 ,075 00 1 ,000 129 , 155 00 90 240 00

SPDR Tr U11 su 1 05/07/04 500 56 075 00
0 00 500 73 080 00

SPDR Tr Unit 0•1t 500 73 080 00
0 0 00

0 ODD
01/18108 1 500 121058 04 45 834 41

0 00

75223 63 220 ( 11 , 10340 1 , 230 60 223 85 48 37590
Std. 91.1 c 10/0198 1 , 280 34,731 01

02/04/08

.

1 000 81 975 89 50 470 00 37 505 89 220 11 , 10340
State 5101 c 03/16/04 1 , 220 61 , 5 340

02/05/08

,

800 62383 31 40346 48 22 036 83 20 (97988
Sid. 9101 c 780 39,366_ 60

07/11/08 250 1a 655 51 12 248 50 2 407 01 230 ( 11 , 26862
side 9101 c 20 979 88

960 4801 12
Sid. s0.r c 05/27/04 980 48 ,014 12

0 00

ODD 500 24 .45823
see sr•.I c 06/14/04 500 24 458 23

000 0 000
sat. Sill c 0 00 0 0 00

0 000 000 0 000
'0 00 1000 44 452 70 2000 104 027 20 173 ,04000

Gold mu+SPDR 12/31104 1 000 44 , 45270
000 500 265150

SPDR Geld 1501 0109106 500 26 515 00
000 500 33 059550

SPDR Odd mm 500 33,059 50
000 0 000

0 0 00
03/13/08 1 900 59 717 00 0 00 t , 900 59 , 717 00 1 ,962 60 781 00 33 , 295 14

Tme6• Emr 1rrtdnmr. .
000 62 1 , 064 00

Tmeb• Ecrr Irtdructy 12/24108 62 1 064 00
0 00 0 0 00

1005011.110 2 , 098 164,702 79 02105/08 200 24 159 73 15 , 70093 8 458 80 1 . 898 149001 86 1 , 898 149001 86 89 , 680 50

0 000 000

000
0

1000
000

27107 00 1 ,000 27107 00 024 , 7200
w.e, F argo Pr. 7x ovofima 1000 27 , 10700 0000 000 ODD 0

0 0 00 ODD 0 0 00

Total Equities 150 899 50 4,900,685 14 1,962 60,781 00 1,00000 97 642 3,812 337 49 2,892,168 16 920,169 33 56,22000 2,069,297 98 56,220 2,069 297 98 1 773,274 90

Plea mrnrr. 0 0 00 ODD 0 000

0 0 00 0 00 0 0 00

000 0 000
000 0 000
ODD 0 0 00 0 0 00

0 00 0 0 00
000 0 000
000 0 000 0 000
000 0 000
000 0 000 0 000
000 0 000
000 0 000
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BEGINNING PURCHASES Shara SALES ENDING Summ Endin

DESCRIP1ON DATE SHARES COST DATE SXIIRES COST Aqumnml DATE 5W1RES PROCE®S COST ONNILOS5) SHA S COST Sloro Coti P^Ir Vru•

DOD 0 0 00

000 0 000

,•Ftxod 0 000 0 000 0 0 000 000 000 0 000 0 000 000
_

cmn etd Mm Furm 0 00 0 00 0 0 00

Can aw Fmm 0 00

Ccn ew Fmm 0 00

ADSrc• cwr w 0 00 0 00 0 0 00

000 0 000
CAST. FImn 000 000 , 0 0 00

CAS. -tnnn Brrverd&Aafoc 000 000 0 000

ran C..n 0 00 0 00 0 0 00 0 00 0 0 00 0 00 0 00 0 00 000 0 0 00 000

QrMd TQW 150 , 900 4 , 900,685 14 1 962 60 781 00 1 , 000 97642 3,812 337 49 2 , 892 , 168 16 920 , 16933 56 220 2 , D69 ,297 98 56 , 220 2069 297 98 1 , 773 , 274 90



RANDOLPH FOUNDATION (New)

HARDING LOEVNER ACCOUNT

June30 2008

BEGINNING PURCHASES SHARE SALES

DESCRIPTION DATE SHARES COST DATE SHARES COST ADJUST DATE SHARES PROCEEDS COST GAIN/( LOSS)

Equities

3M Co

3M Co

3M Co

3M Co

3M Co

3M Co

3M Co

Encana Corp

Encana Corp

Encana Corp

Enmrta Corp

Abbott Labratann

Abbott Labratones

Abbott Labratcnes

Abbott Labratm es

Abbott Labratorin

Air Products 8 Chemicals

Aar Products 6 Chemicals

Air Products & Chamcals

ANon

Alton

America Mot+l SA

America Motel SA

America Moc 5A

America Moan) SA

America Mood SA

American In1 Grp Cam

Am encan n1 Grp Cam

American In1 Grp Cam

Amencen In1 Grp Cam

Am efican In'! Grp Cam

American n1 Grp Cam

American n1 Grp Cam

American In1 Grp Com

Analog Damcn

Analog Dwcn

Analog D.mcn

Analog Dehces

Analog Det ces

Analog Detnces

Automatic Data Prooessmg Inc

Automatic Data ProconsNg Inc

Automatic Data Processing Inc

Automatic Data Processing Inc

Broadbndge Financial

Broadbndge Financial

Bung. Limited
_VFBungs Limited

01/19/05
03/30/05

07/10/06

01/24/05

03/30/05
07/05/06
08/29/06

11/02101
11105/01

01/07/04

04/30/03
09/17/03

01/07/04

02/08/06

0626/03
01/07/04
1024/06

02/24/06
02/24/06

03/21/05
07/05/06
03/21/05
07/05/06

0922/98

05131102
10131/02
04/28/03

04/30/05
01/07/04

04/30/05
10/19/06

06/27/03

05/14/04
02/24/06
01/07/04
05/14/04
02/24/06

03/30/05
07110/06
03/30/05
07/05/06

07/21/08
10/29/08

0 00
2.00000
770 00

870 00
600 00

240 00

27000
2,45000

0 00
248 00

3,200 00

2,70000
1,200 00

0 00

2,30000
1,500 00

2,200 00
1,10000

73000
0 00
0 00

2,40000
700 00
800 00

0 00
1,770 00

54000
0 00

1,62000
930 00

1,250 00

28000
1,70000

000

46200
1,200 00

600 00

1,76000

2,30000
1 200 00

750 00
750 00
000

3.85000
850 00

3,00000
1,200 00

200 00
950 00
000

2,60000
1,300 00

800 00

390 00

0 00

0 00
000
0 00

000
164,700 00

65,644 58

70,08033
49,410 00

20,460 65

21,749 07
175,664 76

0 00
4,82360

62,304 00
55,911 87

57,88800

0 00

86,009 32
60,862 74

93,746 40
47,906 91

31,106 76

0 00
000

99,676 56
36,844 01
54,916 00

000
200,272 31

61,100 03
000

28,879 20
32,095 70
22,283 33

9,66322
88,519 85

0 00

19,935 47

80,557 44

38,937 92
100,232 00
118,220 00
81,719 04

38,550 00
49,890 00

000
134,042 75
39,397 50
115,531 50
58,030 68
9,27000

36,584 98
000

106,250 84
52,797 30
32,692 56
15,839 19

0 00

0 00
23 622 66

0 00

07/21 /08 2.110 20465966

10/29/08 6 ,100 210,773 15

07/07/08 1,53000 106,519 38 125,995 50

07/21/08 640 00 51,640 38 12,455 84

09/04/08 3,90000 359,927 03 191,436 57

09/19/08 1,040 00 172,554 37 117,674 13

09/24/08 1,27000 215,538 36 143,698 21

10/02/08 9,02200 24,727 36 528,041 57

03/12/08 10,05000 275,076 53 392,857 41

10/16/08 5,090 00 167,991 96 207,579 89

23,622 66

000

(19,476 12)

000

000
000
000
000
000

000
39,184 54

000
000
000

000
000
000
0 00
0 00
000
000
000

168,490 46

0 00
000

000

54,880 24
71,840 15

000
0 00

0 00
000

000

000

0 00
0 00

(503,314 21)

0 00
000

000

0 00
000

0 00
000

000
(117,780 88)

0 00
000
000
0 00

000
000

(39,587 93)

000

000

000
000
000

(23,622 66)
000
000
000

0 00

ENDING

SHARES COST

0 00
47000

77000
870 00

60000
240 00
27000

2.45000
000

(392 00)

3,200 00

2,70000

1.20000
0 00

2,300 00

1,50000
2,200 00
1,10000
73000

0 00
000

(1,500 00)
700 00
800 00

000
730 00
(730 00)

000

1,620 00

930 00
1,250 00

280 00
1,700 00

000

000
(8,56000)
1,200 00
60000

1,760 00

2,300 00

1.20000
75000
75000
000

(6,200 00)
85000

3,00000
1,200 00
200 00

950 00
000

(2,490 00)

1.30000

800 00

390 00
000
000
000
000
0 00

2,11000
6,100 00

000

38,704 50

65,644 58

70,080 33
49,410 00

20,460 65
21,749 07
175,664 76

0 00
(7,632 24)

62,304 00
55,911 87
57,888 00

000
86,009 32

60,862 74

93,746 40
47 906 91
31,106 76

000
000

(91, 760 01)

36,844 01

54,91600

000

82,598 18

(82,598 18)
000

28,879 20
32,095 70

22,283 33

9,66322
88,519 85

0 00

0 00

(508,106 10)

80,557 44

38,937 92

100,232 00
118,220 00
81,719 04

38,550 00
49,89000

0 00

(258,814 66)
39,397 50
115,531 50
58,030 68

9,27000
36,584 98

000

(101,329 05)

52,797 30

32,692 56
15,839 19

000
000
000
000
000

204,659 66
210,773 15



RANDOLPH FOUNDATION (New)

HARDING LOEVNER ACCOUNT

hne 30 2008
BEGINNING

DESCRIPTION DATE SHARES COST

PURCHASES

DATE SHARES COST

Carrwal PLC 09/04/08 09/04/08 1,523 53,168 08

Carnival PLC 09/05/08 09/05/08 4,377 161,261 37

0 00 0 00

Caterpillar Inc 11 /20/02 2.69000 59,560 37

Caterpillar Inc 01/27/03 3,00000 66,510 00

Caterpillar Inc 01/07/04 1,73000 71,419 59

0 00 0 00
Ch.. Merchant HIdg 12/22/04 71,000 00 126,571 21

Chine Merchant Hldg 07/05/06 1,91800 5,139 17

Ch.. Merchant Hldg 12/22/04 37,000 00 65 959 64

China Merchant Hldg 07/05/06 586 00 1 570 59

000 000

0 00 0 00

0 00 0 00
Cisco Systems 14,200 00 254,537 84

Cisco systems 02/24/06 2,70000 53,786 16

Ci sco Systems 11/14/05 4,300 00 77,078 36

Cisco Systems 02/24/06 850 00 16,932 68

Cisco Systems 5,600 00 155,001 28

Coach Inc 09/04/08 09/04/08 3,500 101,420 55

Coach Inc 09/05/08 09/05/08 3,500 102,891 25

Coach Inc 0924/08 09/24/08 6,450 187,651 14

000 000

Coo Cola Co 06/20/03 2,10000 101,120 88

Coo Cola Co 09/17/03 1,500 00 65,884 80

Coca Cda Co 01/07/04 1,100 00 54,941 04

Coca Cola Co 1,300 00 58,508 97

0 00 0 00
0 00 0 00

Cochlear Limited 5,50000 316,918 59

0 00 0 00 09/02/08 2,700 125,322 30

000 000

Colgate Palmoise 01/13/05 2,55000 129,165 66

Colgate Palmolne 01/07/04 650 00 32,905 02

Colgate Palmobce 01113/05 90000 45,58788

000 000

0 00 0 00

Dassault Systems SA 07/12/02 1,100 00 41,387 99

Dassault Systems SA 10/31/02 900 00 19 491 20
Dassault Systems SA 09105/03 2,000 00 73 260 73

Dassaut Systems SA 01/08/04 1,200 00 58 151 31

Dassault Systems SA 1,300 00 71 828 48

0 00 0 00

Ebay Inc 09/27/06 7,200 00 195,480 00

Ebay Inc 2 ,48000 83,378 84

000 000

Electronic Art, 3,40000 170,939 08

Electronic Arts 4,00000 195,565 60

000 000
0 00 0 00

Fanuc Ltd 04/04/06 1,200 00 119,361 00

Fanuc Ltd 04/04/06 800 00 79 573 99

Encsson Tel 09/04/08 17,900 203,86310

0 00 0 00

Emerson Electric Inc 11 /20/02 3,00000 78,085 65

Emerson Electric Inc 04/30/03 2,200 00 56,137 62

Emerson Electric Inc 08/28/03 2,40000 65,448 00

Emerson Electric Inc 02/08/06 2,00000 78,051 10

Emerson Electric Inc 01/07/04 2,40000 78,902 04

Emerson Electric Inc 02/08/06 520 00 20,293 29

Emerscn Electric Inc 0 00 0 00

SHARE

ADJUST DATE SHARES

SALES

PROCEEDS COST GAIN/(LOSS)

ENDING

SHARES COST

000 000 0Qp

0 00 1.52300 53,168 08

000 4,37700 161 261 37

000 000 000

07/07/08 4.60000 338,456 90 103,900 37 234,556 53 (1,91000) (44,340 00)

10/06/08 2,82000 159 561 75 93,589 59 65,972 16 180 00 (27,079 59)

0 00 1,73000 71,419 59

000 000 000

000 71,00000 126,571 21

000 1,91800 5,13917

000 37,000 00 65,959 64

0 00 58600 1,57059

000 000 000

000 000 000

000 000 000

000 14,200 00 254,537 84

000 2,70000 53,786 16

000 4,300 00 77,078 36

000 85000 16,932 68

000 5,60000 155,001 28

000 000 000

000 3.50000 101,420 55

000 3 500 00 102 891 25

000 6,45000 187.651 14

000 000 000

09/04/08 6,00000 314,481 03 280,455 69 34,02534 (3,900 00) (179,334 81)

000 1,50000 65,884 80

0 00 1,10000 54,941 04

000 1,30000 58,508 97

000 000 000

0 00 0 00 0 00
000 5,50000 316,918 59

000 2,70000 125,322 30

000 000 000

000 2,55000 129,16566

000 65000 32,905 02

0 00 90000 45,587 88

000 000 000

000 000 000

11/20/08 2.52000 86,309 68 79,926 98 6,38270 (1,420 00) (38,538 99)

000 90000 19.491 20

0 00 2,00000 73,260 73

000 1,200 00 58,151 31

000 1,30000 71,82848

0 00 0 00 0 00
0 00 7,200 00 195,480 00

000 2,48000 83.37884
000 000 000

000 3,40000 170,939 08

000 4,00000 195,565 60

000 000 000
000 000 000

0 00 1,200 00 119,361 00

000 80000 79.57399

000 000 000
10/06/08 17,900 00 158,926 04 203,863 10 (44,937 06) 000 0 00

000 000 000

07/07/08 1,548 00 76,603 12 40,292 20 36,310 93 1.45200 37,793 46

0 00 2.20000 56,13762

000 2,40000 65,448 00

0 00 2,00000 78,051 10

0 00 2,40000 78.90204

000 52000 20,29329

000 000 000



RANDOLPH FOUNDATION (New)

HARDING LOEVNER ACCOUNT

June 30 2008

DESCRIPTION DATE

BEGINNING

SHARES COST

000 000
Erste Bank Der Oester 05/07/04 2,54000 95.251 07

Ersta Bar* Der Caster 05/07/04 740 00 27,750 31

Erste Bank Der Oester 890 00 65,887 33

000 000

E-w Mob + 10/10/95 170 00 3,11567

E,aon Mobd 10/31/02 1,05000 36,58463

E^on Mobil 10131/02 25000 8,71063
Exxon Mobs 07/10/06 3,850 00 238,421 65

Elam Mobil 01 /07/04 90000 36,755 01

Enron Moot 07/05/06 1,13000 69,97830

Fortress Investment Group 11 ,400 00 233,842 50

Fortress Innestmed Group

PURCHASES

DATE SHARES COST

Fresenus SE 10/20/08 2,940 175,467 90

0 00 0 00
Genentech Inc 09/21/06 2,28000 179,30057 06/26/08 1,410 104,43123

0 00 0 00

General Electric 12/27/04 4,46000 165,689 00

General Electric 12/27/04 1,350 00 50,152 50
General Electnc 1,36000 44,798 40 -
General Electric 08/14/06 2,640 00 86,961 60
General Electric 4,200 00 171,923 64

Genzyme Corp 06/26/08 4,420 308 131 46

GoogIe Inc 04/23/08 04123/08 503 271,68614

09/29/08 0 00 000 09/29/08 530 231,495 63

0 00 0 00
Gmarkel Inc 9,900 00 229,427 55

000 000

Hon Hai Precision Industries 02/07/08 19,90000 217,075 93

000 000
000 000

Japan Synthetic Rubber 01 119/04 5.20000 114,467 58
Japan Synthetic Rubber 05/11/04 2,50000 53,867 06
Japan Synthetic Rubber 09/13/04 4,300 00 74,297 82
Japan Synthetic Rubber 01/19/04 1,60000 35,220 79
Japan Synthetic Rubber 05/11104 700 00 15,082 77
Japan Synthetic Rubber 09/13/04 1,300 00 22,462 13

000 000

0 00 0 00
000 000

Keyence Corp 03/07/03 550 00 77,361 25
Keyence Corp 05/15/03 660 00 100,836 86
Kayenca Corp 01/08/04 44000 87,135 00
Keyence Corp 80000 179,239 88

000 000
DOD 0 00

LAe Lqude 61000 68,719 92
L'Ae Liquids 10/31/02 22000 25,919 79
L'A. Lqude 03/22/05 17600 30,142 50
LA, Lgnde 01/08/04 24200 35,473 87
LAe Lqude 03/22/05 6600 11,303 43
L'Ar Lqude 1,31400 0 00

000 000
U E Fung Ud 01 /24/05 89,00000 130,382 57
Li a Fang Lud 01/24/05 44,000 00 64,458 80

0 00 0 00
000 000

L Oreal 04/19/02 2,000 00 153,920 60
LOreal 10/31/02 500 00 37,219 71

SHARE SALES ENDING

ADJUST DATE SHARES PROCEEDS COST GAINI(LOSS) SHARES COST

000 000 000

000 2,54000 95,251 67
0 00 740 00 27,750 31

000 89000 65,887 33

000 000 000
06/23/08 1.22000 105,713 25 39,700 30 66,01295 (1,050 00) (36,584 63)

07/07/08 1,85000 148,774 13 107,794 95 40,979 18 (80000) (71,210 32)

000 25000 8.71063
0 00 3,850 00 238,421 65

0 00 900 00 36,755 01

000 1,13000 69,97830
000 000 000

12/18/08 10,61900 12,688 56 217,822 24 (205,133 68) 781 00 16,020 26

12/19/08 781 00 910 32 16,020 00 (15,109 68) (781 00) (16,020 00)

0 00 2,94000 175,467 90

000 000 000
000 000 000
000 3,69000 283,731 80
000 000 000

05/14/08 7,17000 231, 446 30 260,639 90 (29,193 60) (2,710 00) (94,950 90)

06/23/08 6,84000 187,227 53 258,885 24 (71,657 71) (5,490 00) (208,732 74)

000 1,36000 44,79840

0 00 2,64000 86,961 60

000 4,20000 171,92364

000 000 000
000 4.42000 308.131 46
000 000 000

000 503 00 271,686 14

0 00 530 00 231,495 63

000 000 000

01/24/08 9,90000 207,450 54 229,427 55 (21,977 01) 000 000

000 000 000

2,98500 000 22,885 00 217,075 93

000 000 000

000 000 000

06/27/08 5,00000 96 302 55 110,064 98 (13,762 43) 20000 4.40260

000 2.50000 53,867 06

000 4,30000 74,297 82
000 1.60000 35,220 79

000 70000 15,082 77

000 1,30000 22,46213

000 000 000
000 000 000

000 000 000
0 00 550 00 77,361 25

000 660 00 100,836 86
0 00 44000 87,135 00

0 00 800 00 179,23979,23988

000 0 00 000
000 000 000

61 00 08/14/08 7 46 0 00 7 46 671 00 6871992

2200 08/29108 5835 0 00 58 35 242 00 25,919 79

18 00 000 19400 30,142 50

2400 000 26600 3547387

6 00 000 7200 11,303 43

131 00 000 1.44500 000

000 000 000
000 89,00000 130,382 57

0 00 44,000 00 64,458 80
0 00 0 00 '0 00

000 000 000

000 2,00000 153,920 60

000 50000 37,21971



RANDOLPH FOUNDATION (New)

HARDING LOEVNER ACCOUNT

June 30, 2008

BEGINNING PURCHASES SHARE SALES ENDING

DESCRIPTION DATE SHARES COST DATE SHARES COST ADJUST DATE SHARES PROCEEDS COST GAI NI(LOSS) SHARES COST

0 00 50000 40,16'w03
L Oreal 03/22/05 500 00 40,167 93

0 00 800 00 66,203 43
L'Oreal 01/08/04 800 00 66,203 43

0 00 100 00 8,033 59
L'Oreal 03/22/05 100 00 8,03359

000 000 000
000 000

00000 1,58000 118.84662
Vutton Mod Herviesssy 12/28/04 1,58000 118,84662

000 480 00 36,105 30
Loup Vutton Moet Hennessey 12/28/04 48000 36,105 30

000 000 000
000 000

000 000 000

h d 11/19/03 1 03800 37 783 20 1,03800 06/26/08 3,96000 177,044 26 84,499 52 92,544 74 ( 1,884 00) (46,716 32)
uuonsMedco Healt S , ,

038 777 360002 000 4,72000 117,038 77
Medco Health Sdudons 08/15/05 2.36000 11 , ,

0 00 1 90000 31 971 02
Medco Health Solutions 01 /07/04 950 00 31,971 02 950 00

0 00

,
1 40000 34,714 89

Medco Health Sdunon s 08/15/05 700 00 34,714 89 70000 ,
000 000

000 000 000

08/19/05

000

3 30000

000
181 957 38 09/04/08 3,90000 214,591 61 215,249 76 (658 15) (60000) (33,292 38)

Medtrw c , ,
000 1,00000 55,487 30

Medtronic 11 /14/05 1,00000 55,487 30
000 1,00000 55,13860

Medtronic 08/19/05 1,00000 55,13860
000 300 00 16 646 19

Medtrano 11 /14/05 300 00 16,646 19
000 1,80000 77,83200

Medtronic 08/17/06 1,80000 77,832 00
000 1,63000 76,86298

Medtronl 09/21 /06 1.63000 76,86298
000 000 000

000

190 00

000
771 29175 11/13108 9500 33,059 94 87,885 65 (54,825 71) 9500 87,885 65

Monett Beans
165 00

,
714 61125 11/13/08 9800 33,046 03 90,171 37 (57,125 34) 6700 35,543 25

Monex Beans ,
11/17/08 9800 31,821 66 74,666 86 (42,845 20) (98 00) (74,666 86)

Mona Beans
11/18/08 64 00 19,668 12 48,762 03 (29,093 91) (64 00) (48,762 03)

Mmex Beans 000 0DO 000

000 000 000

10/18/95

000
10000

0DO

606252 1,87500 10f29/08 3,12500 116,074 03 70,840 75 45,233 28 (1,15000) (6823450)
Nestle SA ,

0 00 50000 26,225 00
Nestle SA 10/31/02 50000 26,225 00

0 00 65000 42,009 50
Nestle SA 01/07/04 650 00 42,009 50

000 000 000

Nestle Sa -Rep 830 00 213,015 81 7,47000 000

0 00

8,30000
2 50000

213,015 81
64 161 00

Nestle Se -Reg 05/07104 250 00 64,161 00 2,25000
000

.
000

,

000
000 000

0 00 3 00000 34,02463
Nomura Holdings Inc 10/31/02 3,00000 34,02463

0 00
,

4,00000 50 357 46
Nomura Holdings Inc 01/28/03 4,00000 50,357 46

0 00 2 00000 34,510 61
Nomura Holdngs Inc 01/08/04 2,00000 34,510 61

000

,
3 10000 57 082 66

Nomura Holdings Inc 3,10000 57,082 66
000

,
9 00000 193,584 64

Nomura Holdogs Inc 9.00000 193 584 64
000

,
000 000

000 000
000 1 70000 69,042 93

Nooarus AG Basel 07/02/03 1,70000 69,042 93
000

,

1 40000 55,159 63
Novartn AG Be"] 09/17/03 1,40000 55,15963

000

,
900 00 42,042 85

Novarts AG Basel 01 /08/04 900 00 42,042 85
0 00 1 00000 60,480 91

No' anrs AG Basel 10/25/06 1,00000 60,480 91
000

,
000 000

627 13260 16210120/08 3 0 00 3,26000 162,627 13
Now Nordrsk AIS B ,,

000 000 000

000 000 000 000 000

OAO Gazprom 8.20000 464,530 00 000 8,200 00 464,530 00

09/30/08 0 00 0 00 09/30/08 11,300 318,742 49 000 11,30000 318,742 49

000 000
000 000 000

0 00 115,000 00 220,191 65
Otani International Ud

04/09/08

115,000 00 220,191 65
916 01000 6604/09/08 37 000 37,000 00 66,916 01

Olam Intematwnal Ltd
Omni Internation al Ud 04/10/08 0 00 0 00

,,

04/10/08 18,000 32,360 70 000 18,00000 32,360 70

Olam International Ltd 10/20/08 229,000 161,338 43 0 00 229.000 00 161,338 43

0 00 0 00 0 00

oracle Corp 000 0 00 03/12/08 14,240 275,941 30 0 00 14,240 00 275,941 30

000 000 000 000 000

Pearson Ord 25P 11125/98 4,69100 80,000 54 09/24/09 18,491 00 199,233 70 229,852 49 (30,618 79) (13,800 00) (149,851 95)

Pearson PLC 10/18/01 300002 25,395 51 000 2,30000 25,3,9'5 51

Pearson PLC 10/22102
,

4,70000 49,367 53 000
000

4,70000

2,50000

49,3V 53
25,30q 25

Pearson PLC 12119/02 2,50000 25,306 25
0 00 4 30000 49,782 66

Pearson PLC 01/08/04 4,30000 49,782 66
000

,
000 000

000 000



RANDOLPH FOUNDATION (New)

HARDING LOEVNER ACCOUNT

June 30, 2008

DESCRIPTION DATE

BEGINNING

SHARES COST DATE

PURCHASES

SHARES COST

000 000

Pnorar Inc 10/29/03 3,200 00 104,420 00

Prezar Inc 01/07/04 1,00000 37,965 00

000 000

O-Icamm Inc 09/04/03 5.60000 115,425 80

Gualcwnm Inc 01/07/04 1.70000 47,478 70

000 000

Ouagen NV 10/29/03 6,300 00 75,295 94

OuagaNV 11/05/03 2,70000 31,11652

Ouagen NV 09/09/04 3,200 00 27,963 30

O.a5en NV 08/12/05 7,860 00 102,731 43

OuagenNV 01/08/04 2,80000 35,16406

Oumgen NV 09/09/04 900 00 7.84506

Ouagen NV 08/12/05 2,40000 31,368 37

000 000

Riorntc 10/31/02 99000 18,406 50

Rio Tinto 01/08/04 3,10000 86,371 44

RioTinto 0 00 0 00

0 00 0 00

0 00 0 00

Route Holdings 04/20/05 900 00 103,360 74

Rot a Holdings 04/20/05 300 00 34,453 58

000 000

RPS Group 09/16/08 12,388 64,233 44

RPSGroup 09/17/08 27,138 137,19638

RPS Group 09/18/08 3,964 20,48805

000 000

Sap Aktiengesellschaft 10/22/08 0 00 0 00 10/22/08 4,300 156,555 69

000 000

Sasol Ltd 05/06/02 2,00000 22,923 56

Sasol Ltd 06/19/02 3.80000 41,429 68

Sasol Ltd 10/28/02 1.20000 12,704 92

Saw) Ltd 01/08/04 2,10000 30,993 20

000 000
Schimberg LTD 12118/02 3,280 00 73,239 12

Schimberg LTD 12/20/04 3,00000 97,735 95

ScNumberg LTD 1/7/04 1400 37,59700

Schimberg LTD 12/20/04 900 29,320 79

0 0 00

0 0 00
Sime Darby Berhad 86871 240,808 42

S me Darby Berhad 0 0 00 6/27/08 73,000 207,925 88

0 0 00

Standard Chartered Plc 09/26/03 7,200 00 103,340 07

Standard Chartered Plc 01/24/05 4,90000 87,448 93

Standard Chartered Plc 01/08/04 2,200 00 37,378 23

Standard Chartered Plc 01/24/05 1,50000 26,770 06

000 000

So-net MS 05/14/08 0 00 000 05/14/08 17 68,948 03

So-net MS 05/16/08 000 0 00 05/16/08 5 20,136 59

So-net Nu 05/20/08 000 0 00 05/20/08 6 24,113 64

So-net M3 05/20/08 000 000 05120/08 8 31,819 71

So-net M3 05/27/08 000 000 05/27/08 16 62,815 60

So-net M3 05/27/08 000 000 05/27/08 5 19,599 56

so.,et M3 07/23/08 30 117,944 24

Sonova Holding AG 07/21/08 2,690 205,401 65

0 00 0 00
Sumdomo Realty & Dec 09/30/05 3,000 00 72,716 09

Sumitomo Realty & Dev 09/16/05 5,000 00 70,860 15

Sumitomo Realty & Dev 09/30/05 2,000 00 29,086 43

Sumdwno Really s Dev 04/24/08 3,000 72,441 06

SHARE SALES ENDING

ADJUST DATE SHARES PROCEEDS COST GAIN/( LOSS) SHARES COST

000 000 00.0
000 3,200 00 104,420 00

0 00 1,00000 37,96500

000 000 000

000 5.60000 115,425 80

000 1,70000 47,47870

000 000 000

10/07/08 13,800 00 240,695 78 161 504 40 79,191 38 (7,500 00) (86,208 46)

000 2,70000 31,11652

000 3,200 00 27,963 30

000 7,86000 102,731 43
000 2,80000 35,16406

0 00 900 00 7,84506

0 00 2,40000 31,368 37

000 000 000

0 00 99000 18,40650

000 3,100 00 86,371 44

000 000 000

000 000 000

0 00 0 00 0 00

0 00 900 00 103,360 74

000 30000 34,453 58

000 000 000

000 000 000

0 00 12,388 00 64,233 44

000 27,13800 137,196 38

000 3,96400 20,48805

000 000 000

000 000 000

000 4,30000 156,555 69

000 000 000

0 00 2,00000 22,923 56

000 3,80000 41,42968

000 1.20000 12,704 92

0 00 2,10000 30,993 20

000 000 000

07/21/08 75000 71,076 80 16,746 75 54,33005 2,53000 56,492 37

09/23/08 3.26000 267,841 39 80,274 78 187 566 61 (26000) 17,461 17

0 00 1.40000 37,597 00

000 90000 29,320 79

000 000 000

000 000 000

10120/08 63600 108,962 88 176,300 67 (67,337 79) 23.271 00 64,507 75

000 73,000 00 207,925 88

000 000 000

12/22108 5,209 00 28,278 00 74,763 67 (46,485 67) 1,991 00 28,576 40

0 00 4,90000 87,448 93

000 2.20000 37,378 23

000 1,50000 26,77006

000 000 000

11/13/08 3600 126,015 47 145,017 97 (19,002 50) (19 00) (76,069 94)

000 5 00 20.136 59

0 00 6 00 24,113 64

000 800 31,81971

000 1600 62,81560

0 00 500 19,599 56

0 00 3000 117,944 24

000 000 000

0 00 2.69000 205,401 65

000 000 000

000 3.00000 72,7x, 09

000 5,00000 70,86015

000 2,00000 29,086`43

000 3,00000 72,44106



RANDOLPH FOUNDATION 1New)

HARDING LOEVNER ACCOUNT

June 30 2008

BEGINNING PURCHASES SHARE SALES ENDI NG

DESCRIPTION DATE SHARES COST DATE SHARES COST ADJUST DATE SHARES PROCEEDS COST GAIN((LOSS) SHARES COST

000 000 000 000 Otr)

Sw ss Rensurance 07/29/04 500 00 28,433 84 000 500 00 28,43384

Swiss Rensurance 01/24/05 1,50000 105,263 77 000 1,50000 105,263 77

Swss Reinsurance 07/29/04 10000 5,68677 000 100 00 5,68677

Swiss Rensuance 01/24105 50000 35,087 92 0 00 500 00 35,087 92

000 000 000 000 000

000 000 000 000 000

Synthes Inc 11/1405 1,200 00 130,238 55 000 1,200 00 130,238 55

Synthes Inc 11/14/05 37000 40,156 88 0 00 37000 40,156 88

Syrdhes Inc 07/08/08 1,050 148,935 16 000 1,05000 148,935 16

000 000 000 000 000

000 000 000 000 000

Telekomurkas 7,300 00 339.021 49 0 00 7,30000 339,021 49

000 000 000 000 000

000 000 000 000 000

000 000 000 000 000

000 000 000 000 000

viacorn Inc 0 00 0 00 04/23/08 10,190 00 409,933 25 402,848 66 7,08459 (10,190 00) (402,848 66)

Viacom Inc 02/08/06 1,40000 58,357 18 000 1.40000 58,357 18

v.acom Inc 01/07/04 1,29000 63,176 98 0 00 1,29000 63,176 98

Viacom Inc 0821/06 7,50000 281,314 50 0 00 7,50000 281,314 50
000 000 000 000 000

000 000 000 000 000

walgreen Co 10127/06 3,85000 166,399 70 0 00 3.85000 166,399 70

Walgreen Co 2.70000 124,351 47 000 2.70000 124,351 47

Walgreen Co 4.40000 195,348 12 000 4,40000 195,348 12

Walgreen Co 09/04/08 0 00 000 09/04/08 4,500 164,767 05 000 4,50000 164,767 05

000 000 000 000 000

0 00 0 00 0 00 0 00 0 00
000 000 000 000 000

weer Fargo a Co 09/10/04 3,60000 107,586 00 000 3,60000 107,586 00

Weft Fargo & Co 05/03/06 3,00000 100,791 60 000 3.00000 100,791 60
Wells Fargo & Co 09110/04 1,60000 35,862 00 000 1,60000 35,862 00
Weoe Fargo & Co 05/03/06 400 00 26 877 76 0 00 40000 26,877 76

000 000 000 000 000

000 000 000 000 000
Yahoo Inc 10/16/08 10/16/08 26,000 322,730 20 000 26,000 OD 322,730 20

000 000 000 000 000
rokogawa Elearrc Corp 02/27/06 10.40000 197,309 16 10/02/08 13,60000 78,21063 258,019 67 (179,809 04) (3,20000) (60,710 51)

03/02/06 3,200 00 60,710 51 0 00 3,200 00 60,710 51

000 000 000 000 000

Total Equ/c/es 879,217 00 16,251,965 72 548,780 5,523,276 88 19,89000 251 586 00 5,654,446 43 6,003,149 85 (348.703 42) 1,196,301 00 15,772,092 75

Fixed Income

000 000 000 000 000
Comcast Corp 7125% 10/07/02 300,000 00 288,750 00 0 00 300,000 00 288,750 00
Comcast Corp 7125% 01/07/04 75,00000 86,650 53 0 00 75,00000 86,650 53

000 000 000 000 000
Cummne Enpne Inc a 75% 04/25/01 400000 00 366,488 00 0 00 400,000 00 366,488 00

000 000 000 000 000
000 000 000 000 000
000 000 000 000 0DO

Uneed Wngdorn Treats 3n/08 5% 05/04/06 350,000 00 648,034 74 03/07/08 450,000 00 904 208 18 833,187 52 71,020 66 (100,000 00) (185,152 78)
United Kingdom Treaa 3!7/08 5% 05/04/06 100,000 00 185,152 78 0 00 100,000 00 185,152 78

000 000 000 000 000
000 000 000 000 000

JP Morgan a Co Senes MINA 02/15/12 10/15/99 100 000 00 87,150 00 000 100,000 00 87,15000
000 000 000 000 X000
0 00 coo 0 00 000 000
0 00 000 0 00 0 00 &DO

Mexico- Unted Mexran Sts 1/2/03 10/22/04 55,000 00 479,070 48 0 00 55,000 00 479,07b 48



RANDOLPH FOUNDATION (New)

HARDING LOEVNER ACCOUNT

June 30, 2008

DESCRIPTION

BEGINNING

DATE SHARES COST

Mezwoo Unded Mexican Sts 1003

Snpapore Gott 9131013 75%

Singapore GoVt 9/3/D1 3 75%

Sngapore Govt 9/3101 3 75%

US Treasury Bands 3 625% 4/15/28

US Treasury Bands 3 625% 4/15/28

US Treasury Bonds 3 625%

US Treasury Bonds 3 625%

US Treasury Notes 2 625% 5115108

US Treasury Notes 2 625% 5/15108

US Treasury Notes 2 625% 511908

US Treasury Notes 5 0% 2/15/11

US Treasury Notes 5 0% 2115/11

US Treasury Notes 5 0% 2/15/12

US Treasury Notes 4 25% 8/15/15

US Treasury Notes 4 25%8/15/15

USTreasrry Notes 5 625-4 5115109

USTreasvy Notes 5 625-4 5/15/08

US Treasury Notes 5 625 5/15/08

US Treasury Notes 5 825 5/15/08

US Treasury Notes 5 625 5/15/08

US Treasury Notes 4 62511/15/16

Total A4rtual Fund d Fred Income

Cash and Money Funds

US DORM (a0 ourrenoes)

US Dolar

US Dooar

Total Cash A Morroy Funds

10/22/04 15,000 00 130,655 59
000 000

02/16/06 1 100,00000 702,597 84
02/16/06 350,000 00 223,553 86

(1,450,000 00) (926,151 70)
000 000

04/08/98 250,000 00 245,506 55
06/02/98 75,000 00 75,235 21
12/01/99 125,000 00 120,700 51
01/07/04 150,000 00 213,690 13

000 000
05/20/03 500,000 00 505,781 25
01/07/04 150,000 00 147,937 50
03/24104 100, 000 00 100,781 25

0 00 0 00
06/06/01 250,000 00 242,929 70
03/30/05 100,000 00 103,250 00
01/07/04 120,000 00 129,078 30

000 000
08/29/05 713,000 00 718,793 13
08/29/05 217,000 00 218,763 13

000 000
05/27/98 50,000 00 50,410 96
08/05/98 100,000 00 101,398 44
03/12/01 100,000 00 104,125 00
03/30/05 100,000 00 104,531 25
01/07/04 110,000 00 121,962 50

000 000
1,000,000 00 1,012,968 75

000 000

5,605,000 00 6,589,795 68

PURCHASES SHARE

DATE SHARES COST ADJUST

000 000

4L

SALES ENDING

DATE SHARES PROCEEDS COST GAIN/(LOSS) SHARES COST e

0 00 15.00000 130,655-
000 000 000
000 1,100,000 00 702,597 84
0 00 350,000 00 223,553 86
0 00 (1,450,000 00) (926,151 70)

000 000 000
0 00 250,000 00 245,506 55
0 00 75,000 00 75,235 21
0 00 125,000 00 120,700 51
000 150,000 00 213,690 13

000 000 000
05/15/08 750,000 00 750,000 00 754,500 00 (4.50000) (250,000 00) (248, 718 75)

0 00 150,000 00 147,937 50
0 00 100,000 00 100,781 25
000 000 000
0 00 250,000 00 242,929 70
000 100,000 00 103 250 00
000 120,000 00 129,078 30
000 000 000
000 713,000 00 718,793 13
0 00 217,000 00 218,763 13
000 000 000

05/15108 460,000 00 460,000 00 482,428 00 (22,428 00) (410,000 DO) (432,017 04)

000 100,000 00 101,398 44
000 100,000 00 104,125 00
000 100,000 00 104,531 25
0 00 110,000 00 121,962 50
000 000 000
000 1,000,000 00 1,012,968 75
000 000 000

1,660,000 00 2,114,208 18 2,070,115 52 44,092 66 3,945,000 00 4,519,660 16

000 000 000 0
000 000 000 000 000
000 000 000 000 000

000 000 000 000 000 8 000 000 000 000 000 000

Tot PoMollo 6,484,217 00 22,841,761 40 548,780 5,523,276 88 19,89000 1,911,586 00 7,768 654 61 8,073,265 37 (304,610 76) 5,141,301 00 20,291,772 91

C1->
-4

a
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o



Form 8868 (Rev 4-2009) ' Page 2

• If you are filing for an Additional (Not Automatic) 3-Month Extension , complete only Part II and check this box ► EX

Note , Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868

• If you are filing for an Automatic 3-Month Extension , complete only Part I (on page 1).

Pert U Additional (Not Automatic) 3-Month Extension of Time. only file the original (no copies needed ) .

Name of Exempt Organization Employer identification number
Type or

print
HE RANDOLPH FOUNDATION 47-0892971

File by the

extended Number, street , and room or suite no. If a P.O. box, see instructions. For IRS use only
duedatefor 255 EAST 49TH STREET , No. 23D
filing the
return see City, town or post office, state, and ZIP code. For a foreign address, see instructions.
instructions

NEW YORK , NY 10 017
Check type of return to be filed ( File a separate application for each return):

Form 990 Form 990•EZ Form 990•T (sec . 401(a) or 408 (a) trust ) 0 Form 1041 •A Form 5227 Form 8870

Form 990-BL Form 990•PF Form 990 T (trust other than above) Form 4720 Form 6069

STOPI Do not complete Part 11 if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

The Organization

• The books are inthecareof ► 255 EAST 49TH STREET , No. 23D - NEW YORK, NY 10017

Telephone No. ► (212)75-f-7148 FAX No. ►
• If the organization does not have an office or place of business in the United States , check this box ► Q
• If this is for a Group Return , enter the organization 's four digit Group Exemption Number (GEN) . If this is for the whole group , check this

box ► O . If it is for part of the group , check this box ► 0 and attach a list with the names and EINs of all members the extension is for.

4 I request an additional 3-month extension of time until November 15, 2009 .

5 For calendar year 2 0 0 8 , or other tax year beginning , and ending

6 If this tax year is for less than 12 months , check reason : = Initial return Final return Change in accounting period

State in detail why you need the extension

THE ANNUAL FINANCIAL STATEMENT
ADDITIONAL TIME IS NECESSARY TO

AUDIT IS NOT YET COMPLETE, THEREFORE
FILE A C OMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990•T, 4720, or 6069 , enter the tentative tax, less any

b If this application is for Form 990•PF, 990•T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

8a 400.

23,018.
c Balance Due. Subtract line 8b from line Be . Include your payment with this form, or, if required, deposit

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. I 8c I $ 0

Signature and Verification
Under penalties of perjury, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that I am authorized to prepare this form

re ► 11110. ^- 17. 01
Form 8888 (Rev 4-2009)

823832
05-26-09
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