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’ Return of Private Fotindati

e d

-~990-PF

Department of the Treasury
Internat Revenue Service

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2008, or tax year beginning

, 2008, and ending

2008

G Check all thatapply |

[Inmal return l

[ Final return

| J Amended return [

Address change

L l Name change

Name of foundation A Employer identification number
Use the IRS
label.  JJOHN S DUNN RESEARCH FOUNDATION 74-1933660
Otherwise, | Number and street (or P O box number if mail i1s not delivered to street address) Room/suite Telephone number (ses page 10 of the instructions)
print
or type.
See Specific 3355 WEST ALABAMA, SUITE 720 (713) 626-0368
Instructions. City or town, state, and ZIP code c geen’aﬁ%l?'ém:fgg?:m:‘ '5. e »
1 Foreign organizations check here , P
HOUSTON, TX 77098-1718 2 Foreign organizations meeting the

H Check type of organization B_] Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col (c), line

J Accounting method |_J Cash |_xj Accrual
Other (specify)

85% test check here and attach
computation

If prnivate foundation status was terminated

under section 507(b)(1}{A) check here .

>

If the foundation 1s in a 80-month termination

16)» $ 86, 581, 170. (Part I, column (d) must be on cash basis ) under section 507(5)(1)(B) check here . B>
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts in Enggzi: per income ncome purposes
column (a) (see page 11 of the instructions) ) (cash basis only}
1 Contributions, gifts grants etc received (attach schedute) ,
2 over [ B0 < roeaess
3 Interest on savings and temporary cash investments 1,625,677. 1,625,677, STMT 1
4 Dividends and interest from securities , | |, , _1,311,8509. 1,311,859, STMT 2
5a Grossrents . . . ... 0. i n e .
b Net rental ncome or (loss) R E CE 1! VED
] Bg gt:ésgsagtalzn; (Fl,c:lz:)ﬂf)rrogl" sale of assets not on line 10 -2,611,963. ~:L Q)
S assets on line 6a 40,148,876, 8 AnT oo JUJ
a| 7 Capital gain net income (from Part IV, line 2) , o ULl 4 b .ng C
® 8 Netshort-term captalgan . . . ... ... b LY)L‘
180 Goomemedticatons -+ e a QODENUT—
and allowances « » + = = ‘ET
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) | |
11 Other income (attach schedule) , , . ., 2, 355. 2,355. STMT 3
12 Total. Add lnes 1 through 11 &+ . . + . + & . 327,928. 2,939,891.
13 Compensation of officers, directors, trustees, etc 266, 000. 50, 000.
" 14 Other employee salaries and wages . . , . . 116,800. 58,400. 58,400.
3115  Pension plans, employee benefits | _ , . . . -30,077. -15,038. -15,039.
§_ 16a Legal fees (attach schedule) , , , . .. ..
5| b Accounting fees (attach scheduleSTMT 4 | 27,900. 13,950. NONE 13,950.
2| ¢ Other professional fees (attach scBeiME), 3 . 31,063. 15,532. NONE 15,531.
‘E 17 Interest. , . . . ... ... ..
‘é 18 Taxes (attach schedule) (sea page 14 of the instructiondy * 91,1 89. 6 1, 464. NONE 8 7 293.
E 19 Depreciation (attach schedule) and depletion, 1,094.
320 OccupanCy . . v v v v v v v v a0 ..
K 21 Travel, conferences, and meetings , , . . ., . 1,171. 586. NONE 585.
®122 Pnnting and pubhications , , , ... .. ..
? 23 Other expenses (attach schedule) STMT , 7, . 731,447, 661,829, NONE 69,618.
E 24 Total operating and administrative expenses.
a Addlines 13through23 . . . . .. .... 1,236,587, 796,723, NONE 201,333,
° 25 Contributions gifts grantspad , . . . . .. 5,601,900. 5,601,300,
26 Total expenses and disbursements Add lines 24 and 25 6,838,487, | 796,723, NONE 5,803,238,
27 Subtract line 26 from line 12
a Excess of revenue over exp and disbur « . ‘6, 510, 559.
b Net investment income (If negative, enter -0-) 2,143,168,
c_Adjusted net income (if negative enter -0-). . -0~
fs%r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT & Form 990-PF (2008)
8E 1410 1 000
07413C K920 09/18/2009 12:15:13 70-033379-033375 4
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Form 990-PF (2008) . 74 ‘3 3660

— g

Page 2

Attached stiiedules and amounts in the Beginning of year

End of year

m Balance Sheets

descnption column should be for end-of-year

amounts only (See instructions ) (a) Book Value

{b) Book Value

{c) Fair Market Value

65,092,

54,145.

54, 145.

1 Cash - non-interest-bearing , ., . . . e e e e e e e e

2 Savings and temporary cash investments _ , ., .. ... ... 10,724,985,

6,679, 708.

6,679,708,

3 Accounts recevable P

§ Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)

7 Other notes and loans recevable (attach schedule) ™
Less allowance for doubtful accounts P

8 Inventones forsaleoruse _ _ ., ., ... .... e

9 Prepaid expenses and deferred charges , , . . .. .

Assets

10 a Investments - US and state govemment obligations (attach schedule)* * 4,687,311,

4,687,311,

4,953,819,

b Investments - corporate stock (attach schedule) , STMT, 9, . 46,865,487.

47,307,882,

38,218,695,

¢ Investments - corporate bonds (attach schedule), STMT, 10, 25,767, 003.

21,935, 746.

20,967, 376.

11 Investments - land, buidings, >
and equipment basis
Less accumulated depreciation

(attach schedule) 0w ————
12 Investments - mortgage loans . ., . . ... e e e e e
13 Investments - other (attach schedute) , . , . ., STMT 11. 13,870,020. 13,080,614. 15,700, 344.
T et naie > o ____50.962._

LS ACCumutated depreciationy, 50,180, 1,876. 782. 782.
15 Other assets (describe b _ STMT_12) 7,774. 6,301. 6, 301.
16 Total assets (to be completed by all filers - see the

instructions Also, seepagei, iteml) , , . . ... ... ... 101,989, 548. 93,752,489, 86,581,170.

17 Accounts payable and accrued expenses | |

18 Grants payable

19  Deferredrevenue , , ... .......... e
20 Loans fram officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable (attach schedule) , | | | .

Liabilities

22 Other habilities (describe P>

23  Total habiities (add lines 17 through22) . , . . . . ...

Foundations that follow SFAS 117, check here »|x |
and complete lines 24 through 26 and lines 30 and 31.

24 UNrestreted o o v v v v e e e e e e e e e e e e e e 101,989, 548.

93,752,4893.

25 Temporarily restricted , , . . .. ..
26 Permanentlyrestricted , . ., . .. .. ... 00 e n .

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds | _ | . . . .. .

28  Paid-in or capital surplus, or land, bldg , and equipmentfund , , . ., .

29 Retained earnings, accumulated income, endowment, or other funds ,

30 Total net assets or fund balances (see page 17 of the

INStructions) | . . L L L L L e e e e . 101,989, 548.

Net Assets or Fund Balances

93,752,489.

31 Total habilities and net assets/fund balances (see page 17

101,989, 548.

93,752,489.

ofthemnstructions) . . . . . . v o v i v it i i e e e
MAnalysis of Changes in Net Assets or Fund Balances

—h

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

b wN
b
a
a
=]
®
»
-
L
©
3
a
w

6 Total net assets or fund balances at end of year (hne 4 minus line 5) - Partll, column (b), lne 30 . . . . .

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

101,989, 548.

-6,510,559.

95,478,989.

LN 2 S

1,726,500.

<N

93,752, 489.

JSA **STMT 8

8E 1420 1 000

07413C K920 09/18/2009 12:15:13 70-033379-033373
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Form 990-PF (2008) 74-1933660 Page 3
124l Capital Gains and Losses for Tax on Investment Income -
H
(a) List and describe the kind(s) of property sold (e g, real estate, P&;Lm;: a(?:%za?}eed (d) Dgte sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Pirhase | (mo. day, yr) | (MO 9. yr)

1a SEE PART IV SCHEDULE

b
[
d
e
(0 Grss s rce 0 Degrecton o ) Cotr o ass e o)
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV asof 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Cal (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capitalloss) .. ... If (loss). enter -0- n Part |, lne 7 } 2 —2,611, 963.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-nPartl. lne 8. . . . . . . ' ¢ v i vt it u et it e e et e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

|:|YesNo

1 Enter the appropriate amount in each column for each year, see page 18 of the mstructions before making any entries

Base parnd years ) © Distribeton rat
Calendar yﬁaﬁmx yogfbegmmng n) Adjusted qualfying distnbutions Net value of nonchartable-use assets (col (IS glv;gnb; (!?JI )

2007 5,791, 068. 113,667,588, 0.050947

2006 5,484, 249. 108,427,537, 0.050580

2005 5,238,468. 104,591, 265. 0.050085

2004 5,116,890, 102,362, 380. 0.049988

2003 4,616,271. 95,583,163. 0.048296

2 Totalofhne 1. column(d) & . ... ... ... 2 0.249896
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthan5years |, . ... ... .. 3 0.049979

4 Enter the net value of nonchartable-use assets for 2008 from Part X, ine == = = 4 106,642,057,

5 Multiplyinedbylne3 e 5 5,329,863,

6 Enter 1% of net investment income (1% of Partl, ne 27b) . . . . . ... ...... 6 21,432,

7 AddlhnesS5and6 | . . ..., e e 7 5,351, 295.

8 Enter qualfying distributions from Part XIl, ned . ... ... ... ... ..., 8 5,803, 238.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete

the Part Vi instructions on page 18

that part using a 1% tax rate See

JSA
8E1430 1 000

07413C K920 09/18/2009 12:15:13

70-033379-033379

Form 990-PF (2008)
6



Form 990-PF (2008) 74 3660

1a

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt operating foundations descrnibed in section 4940(d)(2). check here » and enter "N/A" on line 1

Date of ruling letter (attach copy of ruling letter if necessary - see instructions) ..

b Domestic foundations that meet the section 4940(e) requirements in Part V., check 1 21,432,
here FE‘S—J and enter 1% of Part|, kne27b . | e e e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . , | 2
3 Addhnestand2 | . .. ......... e e et e A 21,432,
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-} , , . |_4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroortess,enter-0- , , . . ... ...... 5 21,432,
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 , _ _ | 6a 27,774,
b Exempt foreign organizations-tax withheld atsource , , , . . .. ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868)_ _ . | .. 8¢ NONE
d Backup withholding erroneouslywithheld |, , . . . .. ...........LSd
7 Total credits and payments Add nes 6athroughé6d . . . . ... ... .. T I 4 27,774,
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . ... . 8
8 Tax due. If the total of ines 5 and 8 1s more than Iine 7, enter amountowed _, , , . . .. .........PL9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . , ., , , _ . ., Pl 10 6,342,
11 Enter the amount of line 10 to be Credited to 2009 estimated tax p 6, 342. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | . L L L L L L e e e e e e e s e . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defimtion)? _ _ ., | | | ib X
If the answer 1s “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for thisyear? . . . . st s e e e e e e e e .| de NY A
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 {2) On foundation managers » $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ _ . . . . .. .. 2 X
If "Yes, " attach a detailed description of the activities *
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes , , ., . . . . . L3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . ... .. .| . 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthusyear? , , _ . ... ... .. e e e e e e e, . L4b NY A
§ Was there a liquidation, termination, dissolution, or substantial contraction duningtheyear? | | . . . . .. ... .. LS X
Iif "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? , , ., . ... .. .. C e e e e w e e ae e e e sae e X
7 Did the foundation have at least $5.000 in assets at any time during the year? ¥ "Yes, " complete Part Ii, col (c), and Part XV . X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) » TX,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? if "No," attachexplanation ., . . . .. ... ........./ 8b] X
9 Is the foundation claming status as a prnivate operating foundation within the meaning of section 4942())(3)
or 4942()K5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If “Yes,"complete Part XIV |, . . . . . . i i it v it it e e e e .9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule Iisting their
namesandaddresses . . . . . ... ... e e 4 e e e e e e e e e ae... . .10 X
Form 990-PF (2008)
JSA

8E1440 1 000

07413C K920 09/18/2009 12:15:13 70-033379-033379



Form 990-PF (2008) . 74 4.260 Page 5

LCLAUITY Statements Regarding Activities (continueg)

11

12

13

14

15

ta

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){(3)? If "Yes," attach schedule (see page 20 of the INStructioNS) . « & v &+ v v v 4 @ v ¢ o o o o o « 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . ... ..... e e e e s s e e e e e e e e e C e ke s e s ea s e e 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemption applcatan? . . . . . 13 X
Website address »____ _ _ N B
The books are Incareof »_ _DONNA E NASSO _____________________ Telephoneno » ___ __ 113-626-0368______
Locatedat 3355 W ALABAMA, STE 720 HOUSTON, TX __________________ ZP+4 » 77098-1718__ __
Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041-Checkhere « - « « « « « « « NAZA . . . ... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear , ., ., . ... .. i P [1 5[
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
During the year did the foundation (either directly or indirectly}
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . ... . ‘:l Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
AISQUANAIEA PEISON? o« & 4 v o v e v b e e e ke e e s ke e e e e e e e Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualfiedperson)?. . . . . .. . ... e et e e e e D Yes L—il No
(6) Agree to pay money or property to a government official? (Exception. Check "No" i
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminatngwithin 90days ). + « « v « = ¢ ¢ « ¢ ¢ ¢ o s & [:] Yes Eﬂ No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? « + « =« + .« o . . |1b | X
Organizations relying on a current notice regarding disaster assistance checkhere , , . . ... ... ... > E
Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20082, , . . ... .. et e ae e R .- X
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private

3a

operating foundation defined 1n section 4942(j)(3) or 43942(;}(5))

At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and

6e, Part XilI) for tax year(s) begimning before 20082, « « « « « s s s ¢ ¢ ¢ 0 b 4 b b u e a e D Yes E] No
If "Yes," list the years P
Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying sectton 4942(a)(2)

to all years listed, answer "No" and attach statement - seepage 20 of the Instructions ) . . . . . . . v v v v v e v v o v o . . | 2D N/|A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> ___ [, e = e

Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any tmedunngtheyear? , . ., , . . .. ... ... ...c....... e e D Yes @ No

If "Yes," did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disgualified persons after May 26, 1969, (2) the lapse of the 5-year pernod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2008 ) . . . . . . ... ... e e e ] - N/|\A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . .. . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20082 . . . . . . 4b X

Form 990-PF (2008)

JSA
8E 1450 1 000

07413C K920 09/18/2009 12:15:13 70-033379-033379 8



Form 990-PF (2008) 4 4 33660 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? |, D Yes @ No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? . H Yes H No
(3) Provide a grant to an indivmidual for travel, study, or other similar purposes? | | | Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , , , . D Yes E No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or anmals? _ ., . .. .. .. D Yes ,z] No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . 5b N/IA
Organizations relying on a current natice regarding disaster assiStanco cheCk NErE ., . v v v v v o v v v v o o . P
c If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax ’
because it maintained expenditure responsibility for the grant? , , ., . .. ... ... N/A D Yes [:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?, . . . ... ... ...... DYES @NO
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefitcontract? , , . . . ... ... .|6b X
if you answered “Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes E No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transacﬂon? A I I 4 ) X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{b) Title, and average
hours per week
devoted to position

) Compensation

((| {d) Contnbutions to
f not pald enter

employee benefit plans
and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

266, 000. NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions),

If none, enter "NONE."

(d) Contributions to
empioyee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to posrtion

(a) Name and address of each employee paid more than $50,000 (c) Compensation

{e) Expense account,
other allowances

116,800. NONE

NONE

Total number of other employees paid over $50,000 . . ... .......

. > | NONE

JSA
8E1460 1 000

07413C K920 09/18/200%9 12:15:13 70-033379-033379

Form 990 PF (2008)



Form 990-PF (2008) 74-1933660 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
SEE STATEMENT 17 607,954,
Total number of others receiving over $50,000 for professional SerVICES .« v v v v v vttt v v v i v i i e e e »| NONE

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activiies dunng the tax year Include relevant statistical information such as the number ses
of arganizations and other beneficianes served, conferences convened, research papers produced etc. Expe

L) E:l Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount

3 NONE _
Total. Add lines 1 through 3 . . . . . . . o i i e e e u e e e e e e e e e e e e eesaee e »
Form 990-PF (2008)
JSA
8E1465 1 000
07413C K920 09/18/2009 12:15:13 70-033379-033379 10



Form 990-PF (2008) 74-1933660
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Pqes

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly far market value of securttes 1a 104,074,993,
b Average of monthly cashbalances . . . .. ... ... ... ... .. . e 1b 4,124,449,
¢ Fairr market value of all other assets (see page 24 of the instructons) .~ . . . .. ...... ic 66,606.
d Total(addlnesla.b.andc) . .. L 1d 108, 266,048,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) .. ... .......... I 1e |
2 Acquisttion indebtedness applicable to line 1assets 2 NONE
3 Subtractine2fromlme 1d 3 108, 266, 048,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (fc':r'g;'e'at'eF amount, see p'aée 25
e 4 1,623,991.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,lne4 | § 106,642, 057.
Minimum investment return. Enter 5% of lne 5 | . . . . . L. e e e e e e 6 5,332, 103.
2 Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ())(5) private operating
foundations and certain foreign organizations check here p E] and do not complete this part.)
1 Minmum investmentreturnfrom Part X, ine 6. . . . . . . .. ... .. it e e 1 5,332,103.
2a Taxoninvestment income for 2008 from Part VI, ine5 = . . 2a 21,432
b Income tax for 2008. (This does not include the tax from PartVl.) =~ | 2b
¢ Addlnes2aand2b . . .. ................... e e 2¢ 21,432.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 e e .. L3 5,310,671.
4 Recoveries of amounts treated as qualfying distnbutions . . .. ... ... ... .. ....... |4
5 Addlnes3and4 PPN B 5,310,671,
6 Deduction from distributable amount (see page 25 of the mstructuons) e R I -
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlll
hne 1 « v v« v 0o et e e I R I T T T I T T T T T T 4 5,310,671.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part|, column (d), lne26 = . ... ... ... 1a 5,803, 238.
b Program-related investments - total from Partix-8 ... 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc,
U PO e et 2 NONE
3 Amounts set aside for specific charltable projects that satisfy the
a Suttabilty test (prior IRS approvalrequired) L 3a NONE
b Cash distribution test (attach the required schedule) . . . . . ... .. ... .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part Xll, lne4 _ _ , . . 4 5,803, 238.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Partl, hne 27b (see page 26 of the instructions) , . . . . . . . . . ... ... ... .... 5 21,432,
6  Adjusted qualifying distributions. Subtract ine 5 from tnesd 6 5,781, 806,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Fom 990-PF (2008)
JsA

BE1470 1 000

07413C K920 09/18/2009 12:15:13 70-033379-033379

11



Form 990-PF (2008) 74-193
EL PN Undistributed Income (see page 26 of the instructions)

(a) {b) (c) (d)

1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008

5,310,671,

Page 9

(o]
(o}
0\

ne7 |
2 Undistnbuted income, if any, as of the end of 2007
a Enter amount for 2007only , ., . ... ... 3,467,698.
Total for prior years 20 .20 20
3 Bxcess distributions carryover, if any, to 2008
From 2003 , , ., ...
From 2004 .. .. NONE
From 2005
From 2006
From 2007 , ., . ...
Total of ines 3athroughe , . . . .. ... .. NONE,
4 Qualfying distributions for 2008 from Part X,
lined > § 5,803,238.
a Apphled to 2007, but not more than line 2a 3,467,698.

o

- 0o Q 0 T oL

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions), , , ,

d Apphed to 2008 distributable amount | | 2,335,540.

Remaining amount distributed out of corpus NONE]

§ Excess distributions carryover applied to 2008 | NONE NONE
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONE]

b Prior years' undistributed income. Subtract
line 4b fromlne2b = . .. .

¢ Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed, ., .. ... ... .

d Subtract line 6c from line 6b Taxable
amount - see page 27 of the instructions | |

e Undistributed income far 2007 Subtract Ime
4a from line 2a Taxable amount - see page
27 ofthewnstructions . . . . ¢ ¢ 0 v v e ..

f Undistributed income for 2008 Subtract hnes
4d and 5 from hne 1 This amount must be
distributedin 2009, .. ... ... 2,975,131.

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSIIUCHIONS) . . & v v v v v v o o s s o s o

8 Excess distnbutions carryover from 2003 not
applied on hine 5 or ine 7 (see page 27 of the
instructions) , . . ... .. ¢t e s e s e e e .

9 Excess distributions carryover to 2009.

Subtract ines 7 and 8 from ne6a _ . . . NONE]|

Analysis of line 9

Excess from 2004

Excess from 2005

Excess from 2006 , . .

Excess from 2007 _ . .

Excess from 2008 ., . . NON

o a0 oo ©

Form 990-PF (2008)

JSA

8E1480 1 000
07413C K920 09/18/2009 12:15:13 70-033379-033379 12




Form 990-PF (2008) % 7 4%3 660 Page 10
EL® A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2008, enter thedateof therung | . . . . .. .. »
b Check box to indicate whether the foundation s a private operating foundation described in section [ I 4942())(3) or I I 4942())(5)
2a  Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2008 (b) 2007 (c) 2006 (d) 2005

| or the minimum investment
retum from Part X for each
year listed

€ Qualifying distnbutions from Part
Xl line 4 for each year listed ,

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .
€ Qualfying distnbutions made
directly for active conduct of
exempt activtes Subtract hine
2d fromlne2¢ , | . . |,
3 Complete 3a, b or ¢ for the
alternative test relied upon
@ "Assets" alternatve test - enter

(1) vaeofaassets . .
{2) value of assets qualfying
under section
49420)B)XN. « o o
b “Endowment” alternative test-
enter 2/3 of mintmum invest-
ment retumn shown n Pant X
line 6 for each year listed

€ “Support® altemative test - enter

(1) Total support other than
gross investment income
{interest, dmdends, rents,
payments on secuntes
loans (secton 512(a)(5)).
or royaltes), |, ,

(2) Suppott from  general
publc and 5 or more
exempt organizatons as
provided in section 4942
[0611=HCl) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross nvestment ncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here & E] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 18
b The form in which applications should be submitted and information and matenals they should include

SEE STATEMENT 19
¢ Any submission deadlines

NONE
d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
SEE_STATEMENT 20
aE14J9%A1 000 Form 990-PF (2008)

07413C K920 09/18/2009 12:15:13 70-033379-033379 13



Form 990-PF (2008) 74-1933660 Page 11
ETi @A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

{f recipient s an indivdual
reopen meommmres | ded | Puperesgano Amn

Name and address (home or business) of substantial contributor recipient
a Paid during the year
SEE STATEMENT 21

L1 ¢ I I A R A R T R T » 3a 5,601,900.
b Approved for future payment
SEE STATEMENT 27

L & | I P » 3b 12,414,400,

Form 990-PF (2008)

JSA
8E1491 1000

07413C K920 09/18/2009 12:15:13 70-033379-033379 14




Form 990-PF (2008)

74-1933660

Page 12

ET: 9.4 Y:¥ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exem
(a) (b) © (d) function mcomgt
1 Program service revenue Business code Amount Exclusion code Amount gr?cf ?ng?rgu%t?gn%f)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments _ | |
3 Interest on savings and temporary cash investments 14 1,625,677.
4 Dividends and interest from securities |, _ . 14 1,311,859.
5 Net rental income or (loss) from real estate
a Debt-financedproperty , . . ... ...
b Not debt-financed property , , . . ...
6 Net rental income or (loss) from personal property
7 Other investmentincome , _ ., . . .. ...
8 Gan or (loss) from sales of assets other than inventory 18 -2,611,963.
9 Net income or (loss) from special events |, | |,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b MISCELLANEQUS 01 2, 355,
c
d
e
12 Subtotal. Add columns (b), (d), and(e) . . . . 327,928,
13 Total Add Iine 12, columns (b), (d). N (). + v v v 4 v v e v v e a e e e an e enes e 13 327,928,

(See worksheet in ine 13 instructions on page 28 to verify calculations )

~FIs @4 B:8 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)
NOT APPLICABLE
s Form 990-PF (2008)
8E1492 1 000

07413C K920 09/18/2009 12:15:13

70-033379-033379
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Form 990-PF (2008) 74 %3660 Page 13
m information Regar!ing Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicat organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of
(HhCash ., .. ........ e e e e e e e C e e e e s e e e s e et e e e e . . Ha(1) X
(2) Otherassets , _ ., . e et e N ALE: T3] X

b Other transactions
(1) Sales of assets to a noncharitable exemptorgamization , |, . . .. . ... . ¢ ¢ e s .. R 1+ 14 ) X
(2) Purchases of assets from a nonchantable exempt orgamizaton , , , ... ... ... e e e e e ey .. .. [1D(2) X
(3) Rental of facilities, equipment, or otherassets , , , ., ... ... R, N k-1 £ X
(4) Reimbursementarrangements , , |, , . .. ... ... .00, .. NI )] X
(5) Loansorloanguarantees , . . . . .. .. it i it i e N L1 6] X
(6) Performance of services or membership or fundraising solicitations , _ . . . . ... ...... F e k1)) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or pademployees , , . . .. ... .. R I [ X

d If the answer to any of the above s "Yes," complete the following schedule Column (b) should always show the farr market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value In any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchartable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described In
section 501(c) of the Code (other than section 501(CH3)) O N SECHON 5272 | & . L . v i i i v o e o v e oo o o e eewua D Yes lzl No
b _If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization {c) Description of relationship

8E 1493 1 000

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowlc -( :
behef, it is tmzozed 2 COWRW (other than taxpayer or fiduciary) 1s based on all information of which preparer has any kno o2 i
@ ’ Signature of officer or trustee
Q
o
c
> 'g ‘:’> Preparer's
(7] g = O | signature
Q
a9 § Firm's name (or yours if BKD, uLP//
N d
& =| seit-employed), address, 2800 POST OAK BLVD
and ZIP code HOUSTON,  TX
JSA

07413C K920 09/18/2009 12:15:13




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTthNT INCOME
bor Date Date sold
Kind of Property Description 0 acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable ___basis 12/31/69 12/31/69 __adj basts (loss)
ATTACHMENT D-1 pP| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
1|, 530, 499. 2,729, 781. -1199282.
ATTACHMENT D-1: LESS ST PORTION P! VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
146, 313.
ATTACHMENT D-1: ST PORTION P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-146,313.
ATTACHMENT D-2 Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
17714586. 18460749. -746,163.
ATTACHMENT D-2: LESS ST PORTION P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,262, 551.
ATTACHMENT D-2: ST PORTION P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-1262551.
ATTACHMENT D-3 P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
24, 057,946. 2,301, 378. -243,432.
ATTACHMENT D-3: LESS ST PORTION P VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
326, 368.
ATTACHMENT D-3: ST PORTION P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-326, 368.
ATTACHMENT D-4 P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
18,048. 17,220. 828.
ATTACHMENT D-5 P| VARIQUS VARIOUS
PROPERTY TYPE: SECURITIES
3,879,847. 3,022,0091. 857, 756.
+3C K920 09/18/2009 12:15:13 70-033379-033379% 17




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
f Date Date sold
Kind of Property Description OD acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of FMV over or
expenses ofsale |  allowable basis 12£31/69 12/31/69 ad) basis (loss)
ATTACHMENT D-5: LESS ST PORTION P| VARIOQUS VARIOQUS
PROPERTY TYPE: SECURITIES
-165,848.
ATTACHMENT D-5: ST PORTION Pl VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
165, 848.
ATTACHMENT D-6 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,079,175. 2,777,845. -698,670.
ATTACHMENT D-6: LESS ST PORTION P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
239,623.
ATTACHMENT D-6: ST PORTION P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
-239, 623.
ATTACHMENT D-7 Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
9|, 443, 825. 10317618. -873, 793.
ATTACHMENT D-7: LESS ST PORTION P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
445, 782.
ATTACHMENT D-7: ST PORTION P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
-445, 782.
ATTACHMENT D-8 P} VARIQUS VARIOQUS
PROPERTY TYPE: SECURITIES
1}, 012, 276. 1,231,982. -219, 706.
ATTACHMENT D-9 P{ VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
2, 412,674. 1,902,175. 510, 499.
ATTACHMENT D-9: LESS ST PORTION P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
15, 368.

- K920 09/13/2009 12:15:13

70-0333795-0333793
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FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI!IENT INCOME

Kind of Property Description IBI‘ ac?naJ:?ed Date sold
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
ATTACHMENT [-9: ST PORTION P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
-15, 368.
TOTAL GAIN{ LOSS) .. it il ittt ittt enooensnoeneeeeeneneneneenenns -2611963

3C K920 09/18/2009 12:15:13

70-033379-033379

19



DUNN RESEARCH FOUNDATION 74-1933660

JRM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
INTEREST INCOME 1,625,677. 1,625,677.
TOTAL 1,625,677, 1,625,677.

07413C K920 09/18/2009 12:15:13 70-033379-033379 20 STATEMENT 1




DUNN RESEARCH FOUNDATION 74-1933660

JRM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND

EXPENSES
DESCRIPTION PER BOOKS

DIVIDEND INCOME 1,311,859,

TOTAL 1,311, 859.

07413C K920 09/18/2009 12:15:13 70-033379-033379

NET
INVESTMENT
INCOME

21

STATEMENT 2




JHN S DUNN RESEARCH FOUNDATION 74-1933660

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
MI SCELLANEOUS 2, 355. 2, 355.
TOTALS 2, 355. 2, 355. .

07413C K920 09/18/2009 12:15:13 70-033379-033379 22 STATEMENT 3




-OHN S DUNN RESEARCH FOUNDATION

FORM 990PF, PART I - ACCOUNTING FEES

74-1933660

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
ACCOUNTING 27,900. 13,950. NONE 13, 950.
TOTALS 27,900. 13, 950. NONE 13,950. .
07413C K920 09/18/2009 12:15:13 70-033379-033379 23 STATEMENT 4




AN S DUNN RESEARCH FOUNDATION 74-1933660
FORM 990PF, OTHER PROFESSIONAL FEES
REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS I NCOME INCOME PURPOSES
LEGAL FEES 1,063, 532. NONE 531.
CONSULTING 30,000 15,000 NONE 15,000.
TOTALS 31,063 15,532 NONE 15,531
07413C K920 09/18/2009 12:15:13 70-033379-033379 24 STATEMENT 5




AN S DUNN RESEARCH FOUNDATION

FORM 990PF, PART I

EMPLOYEE MEDICARE
EXCISE TAXES
EMPLOYEE FICA
FOREIGN TAX

07413C K920 09/18/2009 12:15:13

REVENUE
AND

EXPENSES

PER BOOKS

TOTALS 91,1889.

74-1933660
NET ADJUSTED
INVESTMENT NET CHARITABLE
I NCOME INCOME PURPOSES
847 NONE 1,572
NONE NONE NONE
3,621 NONE 6,721
56,996 NONE NONE
61, 464 NONE 8,293

70-033379-033379 25 STATEMENT 6




JHN S DUNN RESEARCH FOUNDATION 74-1933660

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND NET ADJUSTED
EXPENSES I NVESTMENT NET CHARITABLE

DESCRIPTION PER BOOKS I NCOME I NCOME PURPOSES
ASSET MANAGEMENT FEES 597, 775. 597, 775. NONE NONE
I NSURANCE EXPENSES 54, 424. 27,212. NONE 27,212. ‘
OFFICE EXPENSE 73, 684, 36, 842. NONE 36,842.
MISCELLANEOUS EXPENSE 5, 564. NONE NONE 5, 564.

TOTALS 731, 447. 661, 829. NONE 69, 618.

07413C K920 09/18/2009 12:15:13 70-033379-033379 26 STATEMENT 7




.AN S DUNN RESEARCH FOUNDATION 74-1933660

FORM 990PF, PART II - U.S. AND STATE OBLIGATIONS

ENDI NG
DESCRIPTION BOOK VALUE
SEE STATEMENT 4,687, 311.
US OBLIGATIONS TOTAL 4,687, 311.
07413C K920 09/18/2009 12:15:13 70-033379-033379 27

ENDI NG
FMV

STATEMENT

8



- DUNN RESEARCH FOUNDATION 74-1933660

<M SS0PF, PART II - CORPORATE STOCK

ENDING
DESCRIPTION BOOK VALUE
SEE STATEMENT 47,307,882.
TOTALS 47,307,882.

07413C K920 09/18/2009 12:15:13 70-033379-033379 28

ENDI NG
FMV

38,218, 695.

STATEMENT

9




«N S DUNN RESEARCH FOUNDATION 74-1933660

FORM 990PF, PART II - CORPORATE BONDS

ENDI NG ENDI NG

DESCRIPTION BOOK VALUE FMV
SEE STATEMENT 21,935, 746. 20,967, 376.
TOTALS 21,935, 746. 20,967, 376.

07413C K920 09/18/2009 12:15:13 70-033379-033379 29 STATEMENT 10



.tN S DUNN RESEARCH FOUNDATION 74-1933660
'FORM 990PF, PART II - OTHER INVESTMENTS

ENDI NG ENDI NG

DESCRIPTION BOOK VALUE FMV
SEE STATEMENT 13,080, 604. 15,700, 334.
CLEAR BAYOU 10. 10.
TOTALS 13,080, 614. 15,700, 344.

07413C K920 05/18/2009 12:15:13 70-033379-033379 30 STATEMENT 11




JHN S DUNN RESEARCH FOUNDATION 74-1933660

FORM 990PF, PART II - OTHER ASSETS

ENDI NG ENDI NG

DESCRIPTION BOOK VALUE FMV
FEDERAL EXCISE TAX OVERPAYMENT 6, 301. 6, 301.
TOTALS 6,301. 6, 301.

07413C K920 09/18/2009 12:15:13 70-033379-033379 31 STATEMENT 12



John S. Dunn Foundation
December 31, 2008
Portfolio Value and Cost Basis

Cash and Equivalents
Bank Deposits
Currencies
Money Market Funds

US and State Government Obligations
Treasury Notes ’
US Gov Agencies

Equities
Common Stocks
Convertible Preferred Stocks
Exchange Traded Funds
Mutual Funds
Preferred Stocks
Warrants

Corporate Bonds
Asset Backed Securnties
Collateralized Mortgages
Corporate Notes
Corporate Bonds
Foreign Debt Secs
High Yield Bonds
Fixed Income Mutual Funds
Medium Term Notes
Structured Notes

Alternative Investments
Unlocated Difference

Total Investments

Basis FMV
631,146.24 §$ 631,146.24
1,156,663.78 1,156,663.78
4,891,897.99 4,891,897.99
6,679,708.01 $ 6,679,708.01
1,467,595.90 $ 1,521,689.93
3,219,714.77 3,432,128.86
4,687,310.67 $ 4,953,818.79
44,129,802.88 $ 36,157,735.74
387,659.00 356,742.69
537,819.75 194,386.53
2,252,600.00 1,509,830.00
47,307,881.63 $ 38,218,694.96
$ -

5,794,239.08 5,711,429.36
11,125,002.15 10,575,208.85
1,118,000.00 1,017,300.00
997,630.00 996,650.00
399,144.90 244,247 .85
1,001,730.00 971,290.00
1,500,000.00 1,451,250.00
21,935,746.13 $ 20,967,376.06
13,080,604.66 $ 15,700,334.02
93,691,251.10 $ 86,519,931.84




Morgan Stanley Howton, T 705,299

Supplemental Report (713) 5124400
Private Wealth Management
Page: 1 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YIi M@;{unh %
Face Yalue  Security Description /S&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mhit  Port.
SHORT TERM HOLDINGS ‘
CASH AND CASH ALTERNATIVES
BANK DEPOSITS*
386,146 240 MORGAN STANLEY BANK 10/06/2008 386,146 24 386,146 24 612 0 2? 044
CUSIP 061870903 386,146 24 029
245,000 000 MORGAN STANLEY TRUST BANK 10/06/2008 245,000 00 245,000 00 389 029 028
CUSIP 061871976 245,000 00 029
BANK DEPOSITS* 631,146 24 631,146 24 1001 029 073
631,146 24 029
CURRENCIES
126,397 090  US DOLLAR 126,397 09 126,397 09 015
CUSIP 00000139 126,397 09
7.566 390 US DOLLAR 7,566 39 7,566 39 00t
CUSIP 00000139 7,566 39
501,408 900  US DOL LAR 501,408 90 501,408 90 058
CUSIP 00000139 501,408 90
4,101 670 US DOLLAR 4,101 67 4,101 67 600
CUSIP 00000139 4,101 67
3315987460 US DOLLAR 335,987.46 335,987 46 039
CUSIP 00000139 335,987 46
180,784 450 US DOLLAR 180,784 45 180,784 45 021
‘ CUSIP 00000139 . 180,784 45
(8830) US DOLLAR (8 83) (883) 000
CUSIP 00000139 (8 83)

; Thes report man reflect possnions held by custodians other than Morgan Stanley & Co Incorporated or reflect transactions exectted away from us - Security information, prices and purchase dates provided herem wilt1espect 10 am such
posttions or irunsactions have been provided by vou e make no represeniation as to the accuracy of the values or amounts of such positions or transuctions or for anv calculations (such as weighted i erage vield totuls) that are derned

‘ 1 whole ar i part front such mformution  Incomplete or macew ate datt may impuct the total weighted average vield of the account
US Tieavury and Government Agencics secur tties which hen e the full fuith and credin bucking of the US Govermment, are not indiidually rated by our credit ranngs providers  To recognze these secuities, we are diplayving araing of
UGNR Certun Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fatth und credut bucking of the federal gos ernment, may not seck credut ratings for certamn of their 1ssues which are displayved us NOTR For
akditionad formation please contact vour Investment Repreventative

*Bank deposits are at Morgun Stanley Bank, N A and Morgan Stanles Trint, FSB (Members FDIC) affiliutes of Morgan Stanley & Co Incorporated Bunk deposus are eligible for FDIC unurance up to applicable limsts Not SIPC i ed

S o stment i g moncy market fund 15 not msured or guaianteed by the Federal Deposit Inswrance Coiporation o1 umy ather government agency - Although the Fund sceks 10 preserve the value of vows unestment at 3100 per shai ¢
118 passible to lose money by tnvasting in the fund The vield shown represents the SEC 7-day yield
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Fixed Income Valuation

CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT*

12/31/2008
Trade Date Reporting

Valuation Currency: USD

Sort Order:  Days to Redempuon

Shares or Moodys Set. Date Orig. Cost Market Value Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /8&P Coupon Red. Date Book Cost Muarhet Price Income  Mat. Dur.  YTM@mbkt  Port.
426 650 US DOLLAR 426 65 426 65 000
CUSIP 00000139 426 65
CURRENCIES 1,156,663 78 1,156,663 78 133
1,156,663 78
MONEY MARKET FUNDS**
4.671,379400 DREYFUS 100% U S TREASURY 09/23/2008 4,671,379 40 4,671,379 40 028 537
MONEY MARKET FUND 4,671,379 40 100 028
TICKER DUSXX
188,529 730 DREYFUS 100% U S TREASURY 09/30/2008 188,529 73 188,529 73 028 022
MONEY MARKET FUND 188,529 73 100 028
| TICKER DUSXX
‘ 31,988 860 DREYFUS 100% U S TREASURY 09/24/2008 31,988 86 31,988 86 028 004
: MONEY MARKET FUND 31,988 86 100 028
} TICKER DUSXX
‘ MONEY MARKET FUNDS** 4,891,897 99 4,891,897 99 028 563
4,891,897 99 028
CASH AND CASH ALTERNATIVES 6,679,708.01 6,679,708 01 ot 023 768
| 6,679,708 01 023 B
SHORT TERM HOLDINGS 6,679,708 01 6,679,708 01 1001 023 768
6,679,708 01 023

This report man 1eflect postions held by custodians other than Morgan Stanley & Co Incorporuted or reflect transactions executed away from us  Securin information, prices and pwr chase dates provided herem with respect to anyv such
postitens or transactions have been provided by von We make no representution as 1o the accuracy of the values or aumounts of such posinons or transactions or for anv calculations (such as weighted aeruge yield toials) that are derived
wn whole or in part from such mfor mation  Incomplete or inuccurate data mayv tnpaci the total weighted uverage 1 ield of the account
US Treaswury und Government Agencies securities which have the full fuith and c1edit bucking of the U S Government, are not individually rated bv our credit 1utings providers  To 1ccogmize these securinies we are displaving ayating of
UGNR Certum Governmemt Sporsored Enteiprises (GSEs) ssuers, winch do not carry the full fuith und credit bucking of the federul government, may not seeh credut ratings for certam of their issucs which are displuyed us NOTR For

additional formanon please contuct vour hinestment Representative
*Bunk deposus are at Morgan Stanley Bank N 4 amd Mo gan Stanley Trust, FSB (Members FDIC) uffiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC insurance up to applicable ity Nat SIPC nsured

** A vesunont i a money market fund o not s ed ar guaranteed by the Federal Deposit Insw ance Corpor ation or any other gosernment agency  Although the Fund sceks 10 preserve the value of vowr investment at 31 00 per shaic,
it o possible to lose money by investing n the fund The vield vhown represents the SEC 7-day yield
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Page: 3 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moaodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face V alue  Security Description /8&P  Coupon Red. Date Booh Cost Market Price Gain (Lass) Income  Mut. Dur. YTM@mkt  Port.
LONG TERM HOLDINGS ’
ALTERNATIVE INVESTMENTS
ALTERNATIVE INVESTMENTS
200,000 000  ASPECT US INSTITUTIONAL LIMITED 06/01/2004 2,000,000 00 3,337,163 07 1,337,163 07 384
DIVERSIFILD FUND CLASS 2,000,000 00 16 69
CUSIP ASPLCTA42
208887240 HANCOCK TIMBERLAND VII INC, 11/24/2006 208.887 24 208,887 24 024
CLASS B SHARES 208.887 24 100
CUSIP HANCOCKB
1.392,571 000 HHANCOCK TIMBERLAND VII INC, 10/21/2005 1,392,571 00 1,392,571 00 160
CLASS B SHARES 1,392,571 00 100
CUSIP HANCOCKB
392,251 760 HANCOCK TIMBLRLAND VII INC, 03/03/2008 392,251 76 392,251 76 045
CLASS B SHARES 392,251 76 1 00
CUSIP HANCOCKB
6.290 000 HANCOCK TIMBERLAND VII INC, 06/15/2005 6,290 00 6,290 00 ool
CLASS B SHARES 6,290 00 100
CUSIP HANCOCKB
24946930 MSRI F V OFFSIIORE INVESTORS 09/30/2008 24,946 93 24946 93 003
INTERNATIONAL, L P 24,946 93 100
CUSIP MSRF5I508
50,196 010 MSREF V OFFSHORE INVESTORS 06/30/2008 50,196 01 50,196 01 006
INTERNATIONAL, L P 50,196 01 100
CUSIP MSRESIS08
58,368 160 MSREF V OFFSHORE INVESTORS 03/28/2008 58,368 16 58,368 16 007
INTERNATIONAL. L P 58,368 16 100

CUSIP MSRESI508

This report man reflect positions held by custodians other than Morgan Stanley & Co Incorporuted or reflect transactions cxecuted away from us  Securin information, prices and purchase dutes provided herein wilr 1espedt 10 am such
posttions o1 transactions have been provided by vou We make no 1epresentunion as to the uccuracy of the values or amounis of such positions or transactions or for anv calculations (such as weighted wv erage yreld totals) that ar ¢ dern ed
m whole ur in part from such information  Incomplete or inaccurate data mav impact the totul weighted uverage 3 ield of the account

US Treavure amd Gorvernment Agencies sccurinies, which have the full fantl and credit backing of the U'S Government, are not indn tdualh rated by our credit ratings providers  To recogimize these securities, we are di spluwng’u raing of
UGNR Certain Gorvermnent Sponsored Enteiprises (GSEs) issuers, which do not carry the fil futth und credut bucking of the federal government, muy not seek credit ratings for certuin of then 1ssues which are displuy ed as NOTR For
additional iformation pleave contact vour Ivestment Represemtatne

*Bunk deposus are at Morgan Stunley Bank, N 4 and Morgan Stanfev Trust, FSB (Members FDIC), affiliates of Morgan Stanlev & Co Incorporated Bunk deposits are ehgible for FDIC insurunce up 1o apphicable s Not SIPC insurcd

** 40 anvosiment g monoy mar ket fund i not imiwred or guas anteed by the Federal Deposit Instance Corpear ation or any other government agency  Although the Fund secks to preserve the value of vowr imestiment at 8100 pet shaie,
i s possthle to lose monoy by ainvestmg i the fund The vicld shovwn represents the SEC 7-dan yield

EM249\ B-20090710- 144300
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Page: 4 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 0 Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Murhet Value Unrealized Accrued  Yrto Mod. YTMG@purch %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat Dur. YTM@mkt Port.
92441630 MSREI V OFFSHORE INVLSTORS 12/18/2007 92,441 63 92,441 63 o
INTERNATIONAL, L P 92,441.63 100 ’
CUSIP MSRESIS08
56,128960 MSREF V OFFSHORL INVESTORS 09/30/2007 56,128 96 56.128 96 0006
| INTERNATIONAL, L P 56,128 96 100
CUSIP MSRESI508
157,279 320 MSREF V OrFSHORE INVESTORS 09/27/2007 157,279 32 157,279 32 018
INTERNATIONAL, L P 157,279 32 100
CUSIP MSRES5I508
197753870 MSREF V OFFSHORE INVESTORS 06/30/2007 397.753 87 397,753 87 046
INTERNATIONAL.L P 397,753 87 1 00
CUSIP MSRES515038
130,958 110 MSRLF VI OFFSHORE INVESTORS 04/08/2008 130,958 11 130,958 11 015
INTERNATIONAL, L P 130,958 11 100
CUSIP MSRE6I609
135,955 570 MSRLF VI Ol FSHORE INVESTORS 03/04/2008 135,955 57 135,955 57 016
INTERNATIONAL, L P 135,955 57 100
CUSIP MSRL61609
77,050 740 MSRLF VI OFFSHORL INVESTORS 10/18/2007 77,050 74 77,050 74 009
INTERNATIONAL. L P 77,050 74 100
CUSIP MSREGL609
131,582000  MSREF VI OFFSHORF INVESTORS 11/26/2008 131,582 00 131,582 00 015
INTFRNATIONAL. L P 131,582 00 1 00
CUSIP MSREOI609
186,346 045 SELECTINVEST ARBITRAGE/RELATIVE 04/01/2004 2,000,000 00 2,210,176 23 210,176 23 254
VALUE FUND LTD (SERIES 1) 2,000,000 00 11 86
CUSIP SAFI1013
388912871 SELECTINVEST ARBITRAGE/RELATIVE 07/01/2003 4,141,457 78 4,612,740 67  471,28289 531
VALUE FUND LTD (SERIES 1) 4,141 45778 1186
CUSIP SAFI013
This report may 1eflect posttions held by custodians other than Morgan Stanley & Co Incarporated or reflect transactions executed away from us  Securin informanion, prices and purchuse dutes provided hercn wih 1espedt to am such
posttons or transdctions have been provided by vou We make no representation as 1o the accuracy of the values or amounts of such posinons or transactions or for any calculanons (such as weighted weruge vield totals) that are derived
inwhole or i part from such mjormanion  Incomplete or inaccurate duta may impuct the totul weighted uverage yield of the account
US Treaswry und Government Agencies securiies, which have the full fonth and credit bucking of the U'S Government, are not indiidualh rated by our credi rutings providers  To recognize these securiies, we are dnplu_vmgvu rating of
UGNR Certain Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full fasth and credit bucking of the federal government, may not seck credit ranngs for certain of their issues which are displuyed us NOTR For
addittonal iformation please contact vour hivestment Representative

*Bank deposus urc at Morgan Stunley Bank N A and Morgan Stanley Trust, FSB (Membery FDIC), uffiliutes of Morgan Stunlev & Co Incorporuted Bunk deposiss are eligible for FDIC invurance up to applicable imuts. Not SIPC wisured

**du i estment m g money market fund s not waured ar guaranteed by the Federal Deposit Insmance Corporation o uny other government agency  Although the Fund sechs 1o preserve the value of vom mvesiment at 31100 pes shai c,
10y possible 1o lase maney by mvesung in the fund The yield shown represents the SEC 7-day vield

LM249\ B-200Y0710- 144300
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Page: 5 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /$&P Coupon Red. Date Book Cost Murhket Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
187,814 481 SELECTINVLST ARBITRAGE/RELATIVE 02/01/2004 2,000,000 00 2,227,592 75 227,592 75 256
VALUL FUND LTD (SERIES 1) 2,000,000 00 1186
CUSIP SAF1013
ALTERNATIVE INVESTMENTS 13,454,119 08 15,700,334 02 2,246,214 94 18 46
13,454,119 08
ALTERNATIVE INVESTMENTS 13,454,119 08 15,700,334 02 2,246,214 94 18 06
13,454,119 08
FIXED INCOME
COLLATERALIZED MORTGAGES (CMO'S)
2,500,000 000 FHLMC FHR 2687 PE NOTR  S500  09/14/2004 2,597,070 31 2,540,32400 (39,605 83) 11,45833 2005 1220 522 294
5 500% DUE 01/15/2029 (; 100 00 NOTR 01/15/2029 2,579,929 83 101 61 537
CUSIP 31394KAD6
2,500,000 000 FEDERAL HOME LOAN MORTGAGE CORPONOTR 6000  09/14/2004 2,589,014 68 2,565,061 77 (6,764 82) 1239504 2322 1270 568 296
6 000% DUE 03/15/2032 (@ 100 00 NOTR 03/15/2032 2,571,826 59 103 47 573
PAYDOWN FACTOR 0 991603
CURRENT FACL VALUE 2,479,008 69
CUSIP 31339W6E]
750,000 000 GINNIE MAF CALLABLF TRUST UGNR 5500  04/09/2007 606,998 21 606,043 59 (926 21) 2824 1432 549 070
FLOATFR DUE 03/20/2037 (@ 0 00 UGNR 03/20/2037 606,969 80 99.92 551
PAYDOWN FACTOR 0 808674
CURRENT FACL VALUE 606,505 75
CUSIP 38373MXB!
COLLATERALIZED MORTGAGES (CMO'S) 5717 5,793,083 20 571142936 (47,296 86) 2385337 2234 12 65 545 6 60
5.758,726.22 554

This report mav reflect postiions held by custodians other thun Morgan Stanlev & Co Incorporated or reflect transuctions execured away from us Secur it information, prices and purchase dates provided herem with respect 1o any such
pasitions or transactions have been provided by vou We make no representation as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted average yield totals) that ar ¢ derived
mn whole or w part from such mformution Incomplete or maccurute data muv impuct the total weighted average 3 1eld of the account

US Trcasiry und Gorernment dgencicy securmes which have the full faith and credit bucking of the U S Gosernment, are not indwidually rated bv our credit ranngs providers  To recogmze these securtties, we are displaying o rating of
UGNR Certam Government Sponsored Entciprises (GSEs) issuers, which do not carry the full futth and credit bucking of the federal govermnent, may nat seck credit rutngs for cestam of thewr issues which are displuved us NOTR For
addihonal informanon, please contuct vour Investiment Representutive .

*Bunk deposits are ut Mo gan Stuniev Bunk, N 4 and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible fur FDIC insurance up to applicable linuts Nt SIPC' inured

*H b i ostment o a money market fund s not s cd or gua anted by the Federal Deposut Insw ance Corposation o1 any other government agency  Although the Fund secks 1o preserve the value of vowr imestment at $1 00 per sha ¢
s possible to lose moncy by mvesung i the fund The vield shown represents the SEC 7-dav yield

EM249V B-20090710- 144300
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Page: 6 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Murket Value Unrealized Accrued  Yrs to Mod. YTM(upurc
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Maurket Price  Gain (Loss) Income  Mat. Dur. YTM@mki  Port
CORPORATE NOTES
400,000 000 WACHOVIA CORP Aal 3625 071672004 392,436 00 398,360 00 5924 00 539722 013 013 4 ;3 046 .
3 625% DUI 02/17/2009 @ 100 00 NOTR 02/17/2009 392,436 00 99 59 6
CUSIP 929903AD4
500,000 000  PHILIP MORRIS CAPITAL CORP Baal 7500  10/05/2005 541,170 60 49530000 (10,628 96) 1708333 054 050 504 059
7 500% DUE 07/16/2009 (& 100 00 BBB 07/16/2009 505,928 96 99 06 900
CUSIP 909991AV3
380,000 000 NEWLLL RUBBER SR UNS Baa3 4625  09/18/2003 384,548 60 369,60700 (14,941 60) 78111 096 091 440 043
4 625% DUE 12/15/2009 @ 100 00 BBB- 12/15/2009 384,548 60 9727 764
CUSIP 651229AC0
640,000 000 BANK OF AMERICA CORP SUB BEB GLB A3 7400  07/24/2003 756.908 80 655,27040 (101,638 40) 2183822 204 188 450 078
7 400% DUE 01/15/2011 @ 100 00 A- 01/15/2011 756,908 80 102 39 614
CUSIP 060505AG9
30,000 000 BANK OF AMERICA CORP SUB BEB GLB A3 7400  10/22/2003 35,249 10 30,715 80 (4,533 30) 1,02367 204 188 453 0 04
7 400% DUL 01/15/2011 (@ 160 00 A- 01/15/2011 35,249 10 102 39 614
CUSIP 060505AGY
1,000,000 000 VERIZON COMM INC SR UNS GLOBAL A3 5350  02/24/2006 1,006,710 00 1,005,930 00 3,067 67 2021111 213 199 519 118
5 350% DUE 02/15/2011 @ 100 00 A 02/15/2011 1,002,862 33 100 59 505
CUSIP 92343VABO
1,000,000 000  CISCO SYSTIMS SR UNS GLOBAL Al 5250  02/24/2006 1,008,480 00 1,038,130 00 34,493 69 1881250 215 202 506 i 22
5 250% DUE 02/22/2011 (@ 100 00 A+ 02/22/2011 1,003,636.31 103.81 339
CUSIP 17275RABS
1,000,000 000 AT&T WIRLLESS SENIOR NOTES A2 7875 12/04/2008 1,020,830 00 1,035,240 00 15,081 10 26,03125 216 198 685 122
| 7 875% DUE 03/01/2011 @ 100 00 A 03/01/2011 1,020,158 90 103 52 011
CUSIP 00209AAE6
| 1,000,000 000 CREDIT SUIS USA SR UNS GLOBAL Aal 5250  04/10/2006 996,580 00 983,18000 (15,304 10) 1735417 217 202 533 115
5 250% DUE 03/02/2011 @ 100 00 A+ 03/02/2011 998,484 10 98 32 608

CUSIP 225434AF0

Thus repurt may 1eflect postons held by custodians other than Morgan Stanley & Co Incorporated or reflect transuctions cxecuted away fromus  Security information, prices und purchuse dates provided hercin witl 1espedt to any such
positiums or transactions have been provided by vou We make no representation as to the accuracy of the values o1 amounts of such posmions or transactions or for anv calculattons (such as weighted average yield totals) that are derned
in whole or i part from such formation  Incomplete or inaccurate dutu man unpact the totul weighted w erage vield of the account

US Treasun and Government Agencies secutines, which have the full fuith and credis backing of the U'S Government, are not indn idually rated by our credit rutings providers  To recognize these secutifies, we aie dl\plu\'mglu rating of
UGNR Certam Government Spansored Enterprises (GSEs) vssuers, wlhich do not carry the full fuith and credut bucking of the federal government, muy not seeh credit ratngs for certam of thew issues which are displayed us NOTR For
addittonal mformation plewse contuct vour i estment Representatine

*Bunh dipisats are ut Morgan Stanlev Bank N A and Morgan Stanles Trust, FSB (Member s FDIC), uffiliates of Morgan Stanley & Co Incorporated Bunk deposus are chygible for FDIC insurance up 10 applicable lmuis Not SIPC isured

** mostment ma moncy market fund oy not s ed or guaranteed by the Federal Deposit Insurance Corpos ation oi any other government agency  Although the Fund sceks 1o preserve the value of vorr imestment at $1 00 per sharc,
oy passeble o lose moncy by investing i the fund The yield shown represenis the SEC 7-day yield

1 M249\ B-200%0710-144300
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Page: 7 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face V alue  Security Description /S&P Coupon Red. Date Book Cost Murket Price  Gain (Loss) Income  Mat. Dur. YTM@mht Port.
165,000 000 CBS CORP Baal 6625  08/26/2003 181,600 65 14621970 (35,380 95) 1,39677 237 210 s gs 017
6 625% DUIZ 05/15/201) (&; 100 00 BBB- 05/15/2011 181,600 65 8862 1229
CUSIP 925524AQ3
335,000 000 CBS CORP Baal 6625  08/06/2003 371,106 30 296,87030 (74,236 00) 283587 237 210 494 034
6 625% DUL 05/15/2011 @ 100 00 BBB- 05/15/2011 371,106 30 88 62 1229
CUSIP 925524AQ3
50,000 000  ALCOA INC Baa3 6500  07/16/2004 5531200 47,718 50 (7,593 50) 27083 242 218 467 006
6 500% DUE 06/01/2011 (& 100 00 BBB- 06/01/2011 5531200 9544 863
CUSIP 013817AD3
650,000 000 ALCOA INC Baa} 6500  07/31/2003 714.629.50 620,340 50 (94,289 00) 3,52083 242 218 495 072
6 500% DUE 06/01/2011 @ 100 00 BBB- 06/01/201 1 714,629 50 95 44 863
CUSIP 013817AD3
360,000 000 REPUBLIC SERVICE SR UNS Baa3 6750  10/24/2003 399,805 20 354,146 40 (45,658 80) 9,18000 262 236 502 042
6 750% DUE 08/15/2011 @ 100 00 BBB 08/15/2011 399,805 20 9537 744
CUSIP 760759ACH4
700,000 000 BELLSOUTH CORP A2 6000  10/01/2003 775,131 00 71428700 (60,844 00) 8.86667 279 255 440 083
6 000% DUE 10/15/2011 @ 100 00 A 10/15/2011 775,131 00 102 04 520
CUSIP 079860ABS
1,000,000 000  HOUSEHOLD FINANCE CORP A3 6375 05/11/2006 1,039,380 00 978,38000  (45.12097) 602083 391 340 565 113
6 375% DUE 11/27/2012 @ 100 00 A 117272012 1,023,500 97 9784 701
CUSIP 441812KA]
1,000,000 000 TARGET CORP SR UNS A2 5125  01/22/2008 1,018,000 00 987,360 00 (13,353 88) 2363194 404 361 324 116
5 125% CALLABLE 01/15/2009 @ 100 00 A+ 01/15/2013 1,000,713 88 98 74 548
DUE 01/152013
CUSIP 87612EAT3
425,000 000 GEN ELEC CAP CRP Aa2 4800  04/22/2008 427,125 00 418,153 25 (8,679 25) 340000 433 386 422 048
4 800% DUE 05/01/2013 @ 100.00 AA+ 05/01/2013 426,832 50 98 39 522
CUSIP 36962G3T9
CORPORATE NOTES 5987 11,125,002 15 10,575,208 85 (473,636 25)  187.65632 246 223 397 1238
11,048,845 10 6 40

This report man 1eflect postiions held iy custodians ather thun Morgan Stanley & Co Incorporated or reflect transactions exectted away from us  Securiny information, prices and purchase dates provided herem with respedt (o anv such
posttians ur Sunsactions have been provided by vou B e make no representation as to the uccuracy of the values or amounts of such posions or transactions or for any calculations (such us weighted mverage yield totuls) that are deriy od
i whole ur i part from such mformation  Incomplete or inaccurate data may unpact the total weighted average yield of the uccount

US Treasury and Government Igencres securnies, which hane the full fath and credit backing of the US Gorernment are not individualh rated bv our credit ratings providers  To recogmze these secunines we are displaving a 1ating of
UGNR Ceram Garernment Sponsared Enterprises (GSEs) issuers wiich do not carry the full fuith and credit bucking of the federal government, muy nof sech credit ratings for certam of their tssucs which are displuyed us NOTR For
additional mformanon pleasc comact vour Inesiment Representatine

*Bank deposits are at Mo gan Stanley Bank N 4 and Morgan Stanlev Trust, FSB (Membery FDIC), affilites of Morgan Stanley & Co Incorparuted Bunk deposits are eligible for FDIC imurance up 1o applicable limuts Not SIPC insured

** A vesument i g money man ket fund s not msieed o guaranieed by the Fedvral Deposit Insurance Cos posation ar any other government ugency  Although the Fund sechs to preserve the value of vowr tnveshment at 3100 per share
v possible o lose maney by avesting o the find The yeld shown represents the SEC 7-day yield

EM249V B-20090710- 144300




Morgan Stanley Hosion, Tov 7005299

Supplemental Report (713) 5124400
Private Wealth Management
Page: 8 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moadys Set. Date Orig. Cost Marhket Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt  Porr.
CORPORATE BONDS
1,000,000 000 ANHIUSLR-BUSCH COS INC SR UNS Baa2 7500  03/15/2006 1,118,000 00 1,017,30000 (45,742 59) 22,08333 321 282 519 120 ‘
7 500% DUL. 03/15/2012 (@ 100 00 BBB+ 03/15/2012 1,063,042 59 101 73 688
CUSIP 035229CF1
FOREIGN DEBT SECURITIES
1,000,000 000  VODAFONE GROUP PLC Baal 5500  04/13/2006 997.630 00 996,650 00 (2,224 82) 244444 245 227 499 115
5 500% DUE 06/15/2011 @ 100 00 A- 06/15/2011 998,874 82 99 67 5605
CUSIP 92857TWAM2
HIGH YIELD BONDS
385,000000 SLM CORPORATION Bal 5000  07/14/2003 399,144 90 244,24785 (154,897 05) 406389 629 483 4 ‘59 029
5 000% DUE 04/15/2015 & 100 00 BBB- 04/15/2015 399,144 90 63 44 1390
CUSIP 78442FAQI
MEDIUM TERM NOTES
1,000,000 000 AMLRICAN EXPRLSS CREDIT CORP A2 5000  02/06/2006 1,001,730 00 971,29000 (29,398 61) 402778 192 180 496 112
5 000% DUE 12/02/2010 (@ 100 00 BBB+ 12/02/2010 1,000,688 61 9713 661
CUSIP 0255MOBY4
STRUCTURED NOTES )
1,500,000 000 MS BLAR CURRINCY LINKED USD/E A2 01/31/2008 1,500,000 00 145125000 (48,750 00) 014 012 167
0 000% DU 02/20/2009  100.00 NOTR 02/20/2009 1,500,000 00 96 75 2408
DUF 07/30/2009
CUSIP. 617446212
TREASURY NOTES
1,000,000 000  US TREASURY TIPS NOTE 2 0% Aaa 2000  02/04/2005 1,047,697 75 1,086,921 38 (2.808 73) 10.55635 554 519 161 126
2 000% DUE 07/15/2014 @@ 100.00 AAA 07/15/2014 1,089,730 11 94 57 307

INDEX FACTOR 1 149330
CUSIP 912828CP3

This report may reflect posions held by cusiodians other than Morgan Stanlev & Co Incorporated or reflect transactions executed away from us  Securiny informanon, prices and purchuse dates provided herem wil respect 1o am such
posttns or transactions have been provided by vou e muke no representanon as 1o the accuracy of the values or aumounts of such positions or iransactions or for uny calculations (such as weighted a erage yield 1oials) that a ¢ derny ed
mwhole or s part from such mjormation  Incompletc or inuccurate duta mav unpact the totul weighted average vield of the account

US Treasury and Government Agencies securities which have the full fuith and credit bucking of the US Government, are not individually ruted bv our credit ratings providers  To recogimize these securiiies we are displaving u rating of
UGNR Certamn Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full fuith and credit bucking of the federal gorernment, may not seck credit ratngs for certumn of thewr ssues which are displuyed us NOTR For
adidtionad formation: please contact sour Ivestment Representatine

*Bunh deposins are at Morgun Stuniey Bank N A and Morgan Stanley Trust, FSB (Members FDIC) affiliutes of Morgan Stanlev & Co Incorporated Bunh deposits are elygible fur FDIC imurance up to applicable limis: Not SIPC nsined

**dn anesimont i a money market fund i not insured o1 guar aniced by the Federal Deposit Insurance Corporation o1 am other government ugency  Althaugh the Fund scehs 1o preserve the value of vors ivestment ag $1.00 per shwe
it oy possible 1o luse money v imesing in the fund The vield shown represents the SEC 7-duy yreld

LM249V B-20090710- 144300




Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suite 3700
Houston, Texas 77002-2993
(713) 512-4400

Page: 9 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days t Redemption
12/31/2008
Trade Date Reporting
Shures or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMG@, ,{unh %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Muat. Dur. YTM@mkt Port
400,000 000 US IREASURY TIPS NOTE 2 0% Aaa 2000  11/24/2004 419,898 15 434,768 55 (2,081 62) 422254 554 519 152 050
2000% DUL 07/15/2014 (@ 100 00 AAA 07/15/2014 436,850 17 94 57 307
INDEX FACTOR 1 149330
CUSIP 912328CP3
TREASURY NOTES 2000 1,467,595 90 1,521,689 93 (4,890 35) 1477889 554 519 158 177
1,526,580 28 307
US GOVERNMENT AGENCIES
1,294,000 000 FREDDIE MAC Aaa 4125  06/21/2005 1,291.217 90 1,345,358 86 52,200 67 2505777 183 149 376 158
4 125% DUE 07/12/2010 @ 100 00 AAA 07/12/2010 1,293,158 19 103 97 149
CUSIP 3134A4VB7
350,000 000 FEDL NATL MORTGAGE ASSOCIATION Aaa 5500  11/07/2003 371,359 80 382,704 00 11,344 20 5668006 220 210 5(1 045
5 500% DUE 03/15/2011 @ 100 00 AAA 03/15/2011 371,359 80 109 34 119
CUSIP 31359MHK2
400,000 000  FFDL NATL MORTGAGE ASSOCIATION Aaa 5500  05/06/2004 418,828 12 437,376 00 18,547 88 6,477.78 220 210 69 051
5500% DUE 03/15/2011 (@ 100 00 AAA 03/15/2011 418,828 12 109 34 119
CUSIP 31359MHK2
1,000,000 000 FREDDIE MAC Aaa  S125  04/19/2006 999,710 00 1,104,690 00 104,854 50 2363194 354 327 513 130
5 125% DUE 07/15/2012 (@ 100 00 AAA 07/15/2012 999,835 50 11047 204
CUSIP 3134A4QD9
150,000 000  FEDL NATL MORTGAGE ASSOCIATION Aaa 4125  07/28/2004 138,598 95 162,000 00 23,401 05 130625 529 477 541 019
4 125% DUE 04/15/2014 (@ 100 00 AAA 04/15/2014 138,598 95 108 00 250
CUSIP 31359MUT8
US GOVERNMENT AGENCIES 4761 3,219,714 77 3,432,128 86 210,348 30 62,14180 251 236 446 402
3.221.780 56 164 '
FIXED INCOME 5199 26,621,900 92 25.921,19485  (596.48823)  321,04982 694 463 455 3019
206,517,683 08 661

This report may reflect positions held by custodians other thun Morgan Stanley & Co Incorporated or reflect transactions executed away from us  Securin information, prices and purchase dates prosided herem with yespect to am stich

posttions vi transactions have been provided by vou We make no representation as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted i erage yield totals) that are derned

in whole or tn part from such mjormation  Incomplete or inaccurute data muv 1mpuct the total weighted uverage yield of the account

US Treasiry and Government Agencies securines, which have the full fanth and credit backing of the U'S Gorernment, are not indi idualh rated by onr credit ratings providers  To recognize these securities, we are displuy mg,u rating of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith und credi backing of the federal government, muy not seek credit ranngs for cortan of thewr issues which are displuyed us NOTR For
adiditional information: please contact vour hncstment Representatinve

*Bunh deposits wre at Morgun Stunley Bank N 4 and Margan Stanley Trust, FSB (Members FDIC), affiliutes of Morgan Stunlev & Co Incorporuted Bunk deposits are eligible for FDIC imurance up to applicable limiin: Not SIPC insured

**Anamostment mra moncy marhet fund is not insured or gua anteed by the Federal Deposit Insus ance Corporation o anmy other government agency  Although the Fund seeks to preserve the value of vowr avestment at $1.00 per shaie,

11y possible to lose moncy by investing i the fund The vield shown represents the SEC 7-day vield

EM249\ B-20090710-144300



Mor an Stanle 600 Trawvis, Sutte 3700
Houston, Texas 77002-2993
g y Supplemental Report (713) 5124400
Private Wealth Management
Page: 10 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Valuc Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur. YTM@mhki  Port.
EQUITIES
COMMON STOCKS
239000 AARON'S INC NOTR 0068 10/01/2008 6,331 11 6,362 18 3107 007 001
TICKER AAN A 6,331 11 2662 007
440000  AARON'S INC NOTR 0068  09/25/2008 12,004.52 11,712 80 (291 72) 007 001
‘ TICKER AAN A 12,004 52 26.62 007
120 0006 AARON'S INC NOTR 0068 10/29/2008 2,330 69 3,194 40 863 71 007 000
TICKER AAN A 2,330 69 2662 007
ACCRUAL CASH DIVIDEND 406 000
AARON'S INC
EX DATE 11/26/2008 PAY DATE 01/02/2009
TICKER AAN
ACCRUAL CASH DIVIDEND 748 000
AARON'S INC
EX DATL 11/26/2008 PAY DATE 01/02/2009
TICKER AAN
ACCRUAL CASH DIVIDEND 204 000
AARON'S INC
EX DATE 11/26/2008 PAY DATE 01/02/2009
TICKER AAN
2950000 ABBOTT LABS USD COM NPV NOTR 1600  02/07/2006 126,555 00 157,441 50 30,886 50 160 018
TICKIR ABT A+ 126,555 00 5337 160
2825000 ACCENTURL LTD HAMILTON NOTR 0500  10/24/2008 88,841 73 92,631 75 3,790 02 050 011
TICKER ACN NOTR 28,841 73 3279 050
2,500 000 ACCENTURE LTD HAMILTON NOTR  0.500 10/17/2008 82,162.25 81,975 00 (187 25) 050 009
TICKER ACN NOTR 82,162 25 3279 050
2455000 ACCENTURE LTD HAMILTON NOTR 0500 10/10/2008 78.728 41 80,499 45 1,771 04 . 050 009
TICKER ACN NOTR 78,728 41 3279 050

This report may riflect positions held by custodians other than Moigan Stanley & Co Incorporated or reflect trunsactions execuied away from us  Security tnformation prices und purchase dutes prov tded heren with respect to amv such
posttons or transactwns hiave boen provided by vou We mahe no representation s to the accuracy of the values or amounts of such posinons or transactions or for any calculations (such as wetghted averuge yreld totuls) that are dernved
i whole or in part from such mformanon  Incomplete or inaccurate duta muy unpuct the totul weighted average vield of the account

'S Ticusury and Gorernment Agencies securiies which have the full fuinth and credit backing of the U S Gover nment, are not indnaidually rated by our credit rutings providers  To recogmze these securthies, we are dnpluymglu rating of
UGNR Caitum Government Sponsored Enteiprises (GSEs) issuers, which da not carry the full fusth und credu bucking of the federal governmen, may not seck credit ratmgs for certain of their 1ssues which are displuyed us NOTR For
additional wiformation please contact vour hin estment Representaine

*Bank depostts are at Morgun Stunley Bunk, N A and Morgan Stanley Truss, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Banh deposits arc eligible for FDIC unsurance up 10 applicable mits: Not SIPC s ed

** 40 vostmont o a money market fund s not s ed or guen unteed by the Foderal Deposit Insurance Corpor ation or any other government agency  Although the Fund sceks 1o preserve the value of vour umestment at 31 00 per share
1 1v possile 1o lose moncy by investing i the fund The vield shown represents the SEC 7-day yield

| M249\ B-20090710-144300




Morgan Stanley Howton Toxs 770032993

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 11 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT?* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrcalized Accrued  Yrs to Mod. YTM@purch %
Face Value  Securuy Description /8&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur. YTM@mht  Port.
2970000 ADOBI:SYS INC COM NOTR 10/24/2008 83,405 32 63,23130 (20,174 02) 007
TICKER ADBE B+ 83,405 32 2129
2,770 000 ADOBL SYS INC COM NOTR 10/17/2008 81,433 57 5897330  (22:46027) 007 '
TICKER ADBE B+ 81,433 57 2129
2,720000 ADOBF SYS INC COM NOTR 10/10/2008 81,610 88 57,908 80 (23,702 08) 007
TICKER ADBL B+ 81,610 88 2129
1,830000 ADOBL: SYS INC COM NOTR 11/04/2008 49,442 57 3896070 (10,481 87) 604
TICKER ADBE B+ 49,442 57 2129
4,000 000 ADOBE SYS INC COM NOTR 07/18/2008 158,276 80 85,16000 (73,116 80) 010
TICKER ADBE B+ 158,276 80 2129
3,225000 AEGON NV ADR SHS NOTR 0813 10/29/2008 15,567 72 19,511 25 3,943 53 03!l 002
TICKER AEG NOTR 15,567 72 605 08l
3,962 000 AEGON NV ADR SHS NOTR 0813  02/21/2008 54,538 91 23,970 10 (30,568 81) 03l 003
TICKER AEG NOTR 54,538 91 605 03!
17480000 AEGON NV ADR SHS NOTR 0813 11/05/2008 67,888 82 105,754 00 37,865 18 o &! 012
TICKLR ALG NOTR 67,888 82 605 08!
255000 Al ROPOSTALE INC SHS NOTR 12/11/2008 4,564 47 4,105 50 (458 97) 000
TICKER ARO NOTR 4,564 47 16 10
253000 AEROPOSTALE INC SHS NOTR 05/16/2008 8.859 78 4,073 30 (4,786 48) 000
TICKER ARO NOTR 8,859 78 1610
17000 AEROPOSTALL INC SIS NOTR 04/16/2008 465 71 27370 (192 01) 000
TICKFR ARO NOTR 465.71 16 10
230000 AEROPOSTALE INC SHS NOTR 04/07/2008 6.465 55 3,703 00 (2,762 55) 000
TICKER ARO NOTR 6,465 55 16 10
366000  AETNA INC NOTR 0040  09/12/2006 13.021 33 10,431 00 (2,590 33) 004 001
TICKER AET NOTR 13,021 33 28 50 004
1,841 000 AETNA INC NOTR 0040 11/04/2003 25,847 718 52,468 50 26,620 72 004 006
TICKER AET NOTR 25.847 78 28 50 004

Thus report may reflect posinions held by custodians other than Morgan Stanley & Co Incorporated or reflect transuctions executed uway from us  Securin information, prices and purchase dutes provided heyem witl 1espedt 1o anv sich
positions or srunsaciions have been provided by vorr We make no representation as to the accuracy of the values or amounts of such positions or transaciions or for any calculanions (such as wewghted average yield totuls) that we derived
m whole or n part from such wformation  Incomplete or inuccurute dutu mav impuct the totul weighted uverage vield of the uccount

U8 Treasury and Government Agencies sccuritics which have the full funth and credu backing of the U S Government, are not indn idually ruted b our credit ratings providers  To recogmize these securities, we are displaying o 1atng of
UGNR Certatn Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full fusth and credit bucking of the federal government, muy not seck credir ratings for certam of their issucs which are diplayed us NOTR For
additional formation please contuct vour linestment Representatne

*Bunk deposits are ut Morgun Stunley Bunk, N A and Morgan Sianle, Trust, FSB (Mcmbers FDIC). affiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC insurance up 1o applicable muts Not SIPC s ed

S dnmvesment i a maney mtaihet fund s not s ed o8 guaranteed by the Federal Deposit Insurance Coiporation o any other government agency  Although the Fund sccks to prescrve the value of vonr imesiment at 31 00 per shar e
it s possible to lose moncy by invasting wn the fund The vield shown represents the SEC 7-day yield

EM249\ B-20090710- 144300




600 Travis, Suite 3700
Houston, Tcxas 77002-2993
(713) 512-4400

Morgan Stanley

Private Wealth Management

Supplemental Report

Page: 12 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM(@purch %
Face V alue  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income Mat. Dur. YTM@mkt Port
99000 ALTNA INC NOTR 0040  09/13/2006 3,544 96 2,821 50 (723 46) 004 600
TICKER AET NOTR 3,544 96 28 50 004
217000 AGCO CORP COM NOTR 08/04/2008 13,522 03 511903 (8.403 00) 00l
TICKER AGCO NOTR 13,522 03 2359
261 000 AGCO CORP COM NOTR 11/21/2008 6,673 40 6,156 99 (51641) (4
TICKER AGCO NOTR 6,673 40 2359
1,509 000 AGILENT TECHNOLOGIES INC COM STK  NOTR 12/17/2008 26,035 38 23,585 67 (2,449 71) 003
TICKER A NOTR 26,035 38 1563
1,191 000  AGILENT TECHNOLOGIES INC COM STK  NOTR 12/16/2008 2153721 18,615 33 (2,921 88) 002
TICKER A NOTR 21,537 21 1563
5,060 000 AGILENT TECHNOLOGIES INC COM STK  NOTR 12/24/2008 93,263 22 88,465 80 (4,797.42) 010
TICKER A NOTR 93,263 22 1563
1,145000 AGRIUM INC CAD NPV C OM (USD) NOTR 0110  01/02/2009 35,547 21 39,078 85 3,531 64 01l 004
TICKLR AGU NOTR 35,547 21 3413 011
140 000  AIRGAS INC COM NOTR 0720 10/01/2008 6,956 71 5,458 60 (1,498 11) 072 ool
TICKER ARG B 6,956 71 3899 072
154000 AIRGAS INC COM NOTR 0720  03/24/2008 6,878 35 6,004 46 (873 89) 072 00l
TICKLR ARG B 6,878 35 3899 072
20 000  AIRGAS INC COM NOTR 0720 01/22/2008 1,179 69 1,013 74 (165 95) 072 000
TICKER ARG B 1,179 69 3899 072
271000 AIRGAS INC COM NOTR 0720 10/26/2006 10,189 06 10,566.29 37723 072 0ol
TICKER ARG B 10,189 06 3899 072
65,000 000 ALCATEL-LUCENT ADS NOTR 0352 11/05/2008 164,138 00 139,750 00 (24,388 00) 035 0106
TICKER ALU A+ 164,138 00 215 035
8316000 ALCATEL-LUCENT ADS NOTR 0352  09/21/2007 73,152 53 1787940 (55,273 13) 035 002
TICKER ALU A+ 73,152 53 215 035
6,051 000 ALCATEL-LUCENT ADS NOTR 0352  09/18/2007 61,110 72 14,299 65 (46,811 07) 035 002
TICKER ALU A+ 61,110 72 215 035

Thus report muay reflect positions held by custodians other than Morgan Stanley & Co Incorporuted or reflect trunsactions executed away from us  Sectnin information, prices and purchase dates provided hetem with respect to am such
postitons ot transactions have been provided by vou We make no 1cpresentation us to the accurucy of the values or amounts of such positions or transactions or for any calculations (such as weighted v eruge yield totals) that are derived

tn whole or i part from such wormunon  Incomplete or inaccurate duta mav impact the totul weighted uverage ) ield of the uccount

1S Treaswry wnd Government 4gencies securines, which have the full funth and credit bucking of the US Gorernment are not indiidually ruted by our credit rutings providers  To recogmize these securities, we are displaymg a rating of
UGNR Certain Government Sponsored Enterprises (GSEs) issuers, which do not carry the full futh and credit bucking of the federal government, muy not seek credu ratings for certamn of thewr ssucs which are displuved as NOTR For
addittonal formation. pleasce contuct vour in estment Representatne

*Bunk deposits are at Morgan Stunley Banh, N A and Morgun Stunley Trint, FSB (Members FDIC), uffilites of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC unsurance up 1o applicable limirs: Not SIPC s ed

**An nvastment e a money market fund s not insured o1 guar anteed by the Federal Deposu Insurance Corporation or any other government ugency  Although the Fund seehs 10 prescrve the value of vow mvesnment at 3100 per share
1y passible to luse money by i csting i the fund The vield shown represents the SEC 7-da vicld

EM249\ B-20090710- 144300




Morgan Stanley Howton Toas 770002693

Suppiemental Report (113) 5124400
Private Wealth Management
Page: 13 Fixed Income Valuation " Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value Securny Description /S&P  Coupon Red. Date Book Cost Murhet Price  Gain (Los») Income  Mut. Dur. YTM@mkt  Port.
15821 000 ALCATEL-LUCENT ADS NOTR 0352  07R7/2007 217,089 43 3401515 (183,074 28) 035 004
TICKER ALU A+ 217,089 43 215 035
4,123 000 ALCATLL-LUCENT ADS NOTR 0352 05/07/2007 55,032 98 8,864 45 (46,168 53) 035 001
TICKFR ALU A+ 55,032 98 215 035
5165000 ALCATEL-LUCENT ADS NOTR 0352 04/23/2007 65,168 87 11,104 75 (54,064 12) 035 ool
TICKER ALU A+ 65,168 87 215 035
4674000 ALCATELL-LUCENT ADS NOTR 0352 03/30/2007 55275 19 10,049 10 (45,226 09) 035 00!
TICKER ALU A+ 55,275 19 215 035
9,020 000 ALCOA INC COM NOTR 0120  11/04/2008 109,280 31 108,321 20 (959 11) 012 012
TICKER AA B+ 109,280 31 1126 012
4,250 000 ALCOA INC COM NOTR 0120  01/29/2007 135,287 70 4785500 (87,432 70) 012 006
TICKER AA B+ 135,287 70 1126 012
655000 ALLIANT ENERGY CORP COM STK NOTR 1500 10/22/2008 18,409 50 19,112 90 703 40 150 002
TICKER LN1 B+ 18,409 50 2918 150
355000 ALLIANT ENERGY CORP COM STK NOTR 1500  10/15/2008 9,438 10 10,358 90 920 80 150 00l
TICKER LNT B+ 9,438 10 2918 150
106 000  ALLIANT ENLRGY CORP COM STK NOTR 1500 10/27/2008 3,109 32 3,093 08 (16 24) 150 000
TICKER LNT B+ 3,109 32 2918 150
342000 ALTRIA GROUP INC NOTR  1.280  06/26/2006 5,683 52 5,150 52 (533 00) 128 0ul
TICKER MO NOTR 5,683.52 1506 128
260 000  ALTRIA GROUP INC NOTR  1.280  06/23/2006 4318.28 3,915 60 (402.68) 128 000
TICKER MO NOTR 431828 1506 128
3,329000 ALTRIA GROUP INC NOTR 1280  07/03/2003 35.006 18 50,134 74 15,008 56 128 006
TICKER MO NOTR 35,066 18 1506 128
ACCRUAL CASH DIVIDEND 109 44 000
ALTRIA GROUP INC
EX DATE 12/22/2008 PAY DATE" 01/09/2009
TICKER MO

This report man e flect pasiions held by custodiuns other thun Morgun Stanlev & Co Incorporated or reflect ransac tions executed away from us  Security information, prices and purchase dates provided herein with 1espect to am such
postitons or transactions have been provided by vou: We make no representation us to the accuracy of the values or amounts of such posittons or transactions or for anv calculations (such as wesghted averuge yueld totals) that are derned
m whole or i part from such mformanon  Incompleie or muccurate datu mav impuct the totul weighted uvcrage y teld of the account

US Treasury and Gosernment Agencies secuniies which have the full fuh and credis backing of the U S Government, are not indwidually rated by our credi ranngs providers  To recogmize these securiies, we are display g o datinig of
UGNR Certam Government Spansored Enteiprises (GSEs) issuers, which do not carry the full fusth and credit backing of the federal government, may not seck credit rutngs for certam of thewr isyues which are dipluyed us NOTR For
adddittonal information: pleave contaet vour hinestment Represemative

*Bunk deposits are at Morgun Stunlcy Bunk, N 4 and Morgan Stanlev Trust, FSB (Members FDIC), uffiliates of Morgan Stanley & Co Incorporuted Bunk depostis are eligible for FDIC insurunce up 1o upplicuble mats: Not SIPC inired

St oment g monoy market fund i not isincd o guaranseed by the Federal Deposa Insw ance Corpor ation or any other gorernment agency  Although the Fund sechks 1o preserve the value of vou imesiment at 31 00 per shaie,
iy possible to lose mones by ovesting in the fund The yicld shown represents the SEC 7-day yield

EM249\ B-20090710-144300




Morgan Stanley Hoston, Toes 7003299

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 14 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Murket Value Unrealized Accrued  Yrsto Mod. YTM(purch %
Face Value  Securnity Description /S&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mut. Dur. YTM@mht  Port
ACCRUAL CASH DIVIDEND 8320 000
ALTRIA GROUP INC
EX DATE 12/22/2008 PAY DATE 01/09/2009
TICKER MO
ACCRUAL CASH DIVIDEND 1,065 28 (Y
ALTRIA GROUP INC
EX DATL 12/22/2008 PAY DATE 01/09/2009
TICKER MO
2,626 000  ALUMINA LTD SPONSORED ADR NOTR 0758 11/23/2007 64,180 23 11,23928 (52,940 95) 076 00l
TICKER AWC NOTR 64,180 23 428 076
1,395000 ALUMINA LTD SPONSORED ADR NOTR 0758  08/09/2006 26.934 80 597060  (20.964 20) 076 001
TICKER AWC NOTR 26.934.80 428 076
7,856 000 ALUMINA LTD SPONSORED ADR NOTR 0758  02/24/2005 148,117 81 33,62368 (114,494 13) 076 004
TICKER AWC NOTR 148,117 81 428 076
494000 ALUMINA LTD SPONSORED ADR NOTR 0758 11/15/2004 8,496 06 2,114 32 (6,381 74) 076 0 oo
TICKER AWC NOTR 8,496 06 428 076
11,779 000 ALUMINA LTD SPONSORED ADR NOTR 0758 11/05/2008 67,764 59 50,414 12 (17,350 47) 076 g6
TICKER AWC NOTR 67,764 59 428 076
2020000 AMAZON COM INC COM STK NOTR |, 10/24/2008 102,791 34 103,585 60 794 26 012
TICKER AMZN NOTR 102,791 34 5128
1,380 000 AMAZON COM INC COM STK NOTR 10/17/2008 76,523 76 70,766 40 (5,757 36) . 008
TICKFR AMZN NOTR 76,523 76 5128 .
1,280 000  AMAZON COM INC COM STK NOTR 10/10/2008 76,249 47 6563840 (10,611 07) 008
TICKER AMZN NOTR 76.249 47 5128
143000 AMEDISYS INC COM NOTR 11/04/2008 7,791 08 591162 (1,879 46) ool
TICKER AMED NOTR 7,791.08 41 34
311 000 AMEDISYS INC COM NOTR 10/26/2006 9,705 73 12,856 74 3,151 01 ool
TICKER AMED NOTR 9,705 73 4134

Thes reportan 1 floct positions hold by custodians other than Morgan Stanlev & Co Incorporated or reflect tunsactions executed awav from us - Securtty information prices and purchase dutes provided herem with 1espect 1o any sic h
postitony o1 tramsactions have been provided by vou We make no 1cpresentation as to the accuracy of the values or amounts of such positions or transactions or for anv calculutions (such as w eighted v eruge yield totals) that are derny od
m whale or i purt from such mformation  Incomplete or inaccurate datu mav smpact the totul weighted average vield of the account 3
US Traasury and Government 4gencies securinies, which have the full faith and credit backing of the U S Government, are not indi idualhy rated by our credit ratings providers  To recogmize these securiucs, we are displaving arating of
UGNR Certan Government Sponsorcd Enteiprises (GSEs) issuers, which do not carrv the full fuith and credit bucking of the federal goyvernment, may not seck credit rutings for certamn of theu issucs whic hare displuved us NOTR For
additional information please contact sour hinvestment Representutne

*Banh deposits are at Mo gan Stunley Bank N A and Morgan Stanley Trist, FSB (Members FDIC) affiliates of Morgan Stanlev & Co Incorporated Buanh deposus are eligible for FDIC i ance wp 10 applicable Iimuts: Not SIPC o ed

** b o ostmcnt i a mones market fund i not inswed or guaranteed by the Federal Depostt Insurance Corpos ation or any other goxernment ugency  Although the Fund seehs 1o prescrve the value of vowr investment at $1 00 per shure
i 18 possible w lose money by investing i the fund The vield shawn represents the SEC 7-day yicld

LM249\ B-20090710- 144300




Morgan Stanley Howston,Toxes 170052993

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 1S Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT?* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income Mat. Dur. YTM@mkt  Port.
¥2000 AMLR SCILNCE & ENGR INC COM NOTR 0800  09/16/2008 551297 6,064 72 55175 080 0ol
TICKER ASEI C 551297 7396 080
100000 AMFR SCIFNCE & ENGR INC COM NOTR 0800 08/19/2008 6,435.02 7,396 00 960 98 080 0ol
TICKER ASEl C 6,435 02 73 96 080
69000  AMLR SCIENCE & ENGR INC COM NOTR 0800 10/24/2008 4,080 94 5,103 24 1,022 30 080 00l
TICKER ASE] C 4,080 94 73 96 080
2,720000 AMLRICA MOVIL SAB DE CV NOTR 0448 11/04/2008 82,322 70 84,292 80 1,970 10 045 610
TICKER AMX NOTR 8232270 3099 045
2,500 000 AMERICA MOVIL SAB DE CV NOTR 0448 06/16/2008 140,625 75 77,475 00 (63,150 75) 045 009
TICKER AMX NOTR 140,625 75 3099 045
165000  AMERICAN PHYSICIANS CAPITAL NOTR 0440 10/27/2008 6.428 15 7,936 50 1,508 35 044 001
TICKER ACAP NOTR 6,428.15 4810 044
274000 AMERICAN PHYSICIANS CAPITAL NOTR 0440  03/31/2008 12,673 54 13,179 40 505 86 044 002
TICKER ACAP NOTR 12,673 54 48 10 044
530000 AMLRICAN TOWER NOTR 11/04/2008 15,985 12 15,539.60 (445 52) 002
TICKER AMT NOTR 15,985 12 2932
4700000 AMLRICAN TOWER NOTR 02/07/2006 145,574 04 137,804 00 (7,770 04) 016
TICKER AMT NOTR 145,574 04 2932
2,033000 AMGIN INC NOTR 11/20/2007 111,185 38 117,405 75 6,220 37 014
TICKER AMGN B+ 111,185 38 57175
943000 AMGEN INC NOTR 05/30/2007 51,395 48 54,458 25 3,062 77 006
TICKER AMGN B+ 51,395 48 5775
617000 AMGEN INC NOTR 05/29/2007 33,61527 3563175 2,016 48 004
TICKER AMGN B+ 3361527 5775
401 000 AMSURG CORP COMMON NOTR 01/18/2008 11,346 46 9,359 34 (1,987 12) 001
TICKER AMSG NOTR 11.346.46 2334
508 000  AMSURG CORP COMMON NOTR 11/19/2007 13,602 21 11,856 72 (1,745.49) 001
TICKER AMSG NOTR 13,602 21 23.34

Tius 1eport may 1 eflect pusitions held b custodians other than Morgan Stanley & Co Incorporated or reflect irunsactions execuied away from us - Security information, prices and purchase dutes provided herem with 1cspect 10 anv such
positiuns o1 hansactions have been provided by vou We make no representation as to the accuracy of the values or amounts of such pesuions or transactions or for anv calculanons (such as weighted wy eruge vield 1otals) that w ¢ derned
am whole or in part from such mfos matton Inc omplete or inaccurate duta may unpuct the totul weighted average ) teld of the account

US Treasury and Government Agencies secunines which have the Sull farth and credit bucking of the U S Government, ure not indn idually ruted by our credit ratings providers  To recogmize these securinies, we are displaving o rating of
UGNR Certamn Government Sponsorcd Enterprises (GSEs) issucrs, wihich do not carry the full fasth and credit backing of the federal government, muy not sech credit ratings for certuin of their nsues which are displuved us NOTR Fon
addhtionul imformation please contact vour hnestment Representative

*Bunk deposits are ut Morgan Stanley Bank N 4 and Morgan Stanles Trint, FSB (Members FDIC), uffillutes of Morgan Stanlev & Co Incorporuted Bunk deposits are eligible for FDIC msurance up to applicable tinuts Not SIPC nsurcd

** i cstmant i a moncy market fund s not inswed or guaranteed by the Federal Depasit Insi ance Corpor ation or any other government agency  Although the Fund secks to preserve the value of vour investiment at $1 00 per shai e
oy possible to lose money by ivesting in the fund The vield shown represents the SEC 7-den yield

EM249VB-20090710-144300



Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suite 3700
Houston, Texas 77002-2993

(713) 512-4400

Page: 16 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempiion
12/31/2008
Trade Date Reporting
Shures or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Fuce Value  Securnty Description /S&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur.  YTM@mki  Port
2,953 000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  06/17/2008 82.12293 81,827 63 (295 30) 010 (e
NEW NOTR 82,122 93 2771 010
TICKER AU
1,991 0600  ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  03/24/2008 67,685 84 55,170 61 (12,515 23) 010 006
NEW NOTR 67,685 84 2771 010
TICKER AU
1,482 000  ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  03/06/2008 54,081 29 41,06622  (13,01507) 010 005
NEW NOTR 54,081 29 2771 10
TICKER AU
897000 ANGLOGOLD ASHANTI LIMITED ADR NOTR  0.100  02/19/2008 31,080 06 24,855 87 (6,224 19) 010 003
NEW NOTR 31,080 06 27171 010
TICKER AU
2,537000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100 10/05/2007 110,767 20 70,30027 (40,466 93) 10 003
NEW NOTR 110,767 20 2771 010
TICKER AU
2255000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100 11/05/2008 42,108 29 62,486 05 20,377 76 010 007
NEW NOTR 42,108 29 2771 010
I'CKER AU
5.065000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100 10/10/2008 94,472 37 156,977 1S 62,504 78 018
NFW NOTR 94,472 37 2771
TICKER AU
1161 000  ANGLOGOLD ASHANT! LIMITED ADR NOTR 0100  07/14/2008 38,236 95 32,171 31 (6,065.64) 004
NEW NOTR 38,236 95 2771
TICKER AU
563000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  07/11/2008 18,123 59 15,600 73 (2,522 86) 010 002
NEW NOTR 18,123 59 2771 010
TICKER AU
777000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  06/19/2008 21,608 37 21,530 67 (77 70) 010 002
NEW NOTR 21,608 37 2771 010

TICKER AU

This 1epor £ man 1 flect posions held by custadians other than Morgan Stanlev & Co Incorparuted or reflect nansactions executed away from us  Securin information, prices and purchase dutes provided herem witl 1espedd (6 any such
positions o1 transactions have been provided by you We make no representution as to the accurucy of the values or amounts of such positions or iransactions or for anv calculations (such us w eighted av erage yield totals) that are derned

m whole or in part from such mformation  Incomplete or inaccur ate data mav impuct the totul weighted average 3 ield of the uccount

U'S Trcusinv und Gorernment Agencies securiies which have the full faith and credit bucking of the U S Government, are not indi tdually ruted hy our credit ratings providers  To recogmze these securities, we are displaymg a1aung of
UGNR Certan Government Sponsored Enterprises (GSEs) issuers. which do not carry the full faith und credit bucking of the federal government, muy not sech credit ratngs for certum of their ssucs which are displuyed as NOTR For
ackditionul mformation: please contact vour hins estment Representatne

*Bunk deposits are ut Morgan Stunley Bunk, N 4 and Morgan Stanley Trist, FSB (Members FDIC) affiliutes of Moigan Stunley & Co Incorporated Bunk deposits are eligible for FDIC insurunce up 1o upplicable imits: Not SIPC nsured

*edm i cvtment i a monay market fund 15 not insured o guaranteed by the Federal Deposit Insurance Corporation o amy other govermnent agency  Although the Fund scehs 10 preserve the vatue of vow imvostiment at $100 per shae,
it oy possible o lose money by investing an the fund The vield shown represents the SEC 7-day vicld

£M249\ B-2009070- 144300




Morgan Stanley Houton.Texsy 10032593

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 17 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs 1o Mod. Y TM(ap‘unh %
Face Value  Security Description /8&P Coupon Red. Date Book Cost Murhet Price Gain (Loss) Income  Mut. Dur. YTM@unhkt Port
1,039000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  06/10/2008 35,831 79 28,790 69 (7,041 10) 010 003
NEW NOTR 35,831 79 2771 010
TICKER AU
1,431 000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  06/09/2008 49,421 45 39,653 01 (9,768 44) 010 005
NEW NOTR 49,421 45 27.71
TICKER AU
713000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  04/18/2008 26,275 48 19,757 23 (6,518 25) 010 002
NEW NOTR 26,275 48 217 010
TICKER AU
956 000 ANGLOGOLD ASHANTI LIMITED ADR NOTR 0100  04/17/2008 35,515 02 26,490 76 (9,024 26) 010 003
NEW NOTR 35,515 02 2771 010
TICKER AU
843000 AON CORP NOTR 0600  08/25/2006 28,398 31 38,508 24 10,109 93 060 004
TICKER AOC B+ 28,398 31 4568 060
78000 AON CORP NOTR 0600  08/15/2006 2,554 98 3,563 04 1,008 06 060 000
TICKER AOC B+ 2,554 98 4568 060
385000 AON CORP NOTR 0600  08/14/2006 12,635 51 17,586 80 495129 060 002
TICKER AOC B+ 12,635 51 4568 060
697000 AON CORP NOTR 0600  08/10/2006 22,055 24 31,838 96 9,783 72 060 004
TICKER AQC B+ 22,055.24 45 68 060
1,820000 AON CORP NOTR 0600 07/21/2003 43,094 87 83,137 60 40,042 73 060 610
TICKER AQC B+ 43,094 87 45 68 660
476 000  AON CORP NOTR 0600  08/28/2006 15,962 09 21,743 68 5,781 59 060 003
TICKER AOC B+ 15.962 09 4568 060
578000  APACHE CORP COM NOTR 0600  10/10/2008 47,376 81 43,078 34 (4,298 47) 060 005
TICKER APA B+ 47376 81 74 53 060
042000 APACHE CORP COM NOTR 0600  05/02/2007 4751076 47,848 26 33750 060 006
TICKER APA B+ 4751076 74 53 060

Tius scport man 1eflect posiions held by custodians other than Morgan Stanley & Co Incorpor ated or reflect nansactions cxecuted away from us  Securin information, prices and pu chuse dates prosided herei wih 1 espect 1o am such
posttions or hansactions have been provided by vou' We make no 1epresentation us to the accuracy of the values or of such p orir or for any calculations (such as weighted av crage vield totals) that are derived
i whole or in purt from such mformation  Incomplete or maccurate datu mav unpact the totul weighted uverage vield of the account

U8 Trewsury und Government Agencies securiies, which have the full fuuth and credit bucking of the U S Goiernment, are not indn idually rared by our credit ratings providers  To 1ccognize these securines, we are dnpluymg’u rating of
UGNR Certam Government Sponsoned Enterprises (GSEs) issuers, which do not curry the Jull fusth and credit bucking of the federal government, muy not sech credut ratings for certain of thewr ssues which are displuved us NOTR Foi
additional mformation please contact sour Iinestment Representative

*Bunk deposits ure ut Morgan Stunley Bank N 4 amd Morgan Stanley Trust, FSB (Membery FDIC), affilates of Morgan Stunlev & Co Incorporated Bunh deposits are eligible for FDIC insurance up to upplic able linuts Not SIPC wsured

**dn vostment i g money market fund o not nsured o guan anteed by the Federal Deposit Insw ance Corporation o amv other gorvernment ugency  Although the Fund sechs 1o presave the value of vom imesiment at 31 00 per share,
1y possible to lose moncy by investing in the fund  The vield shown represents the SEC 7-day vield

EM249\ B-20090710-143300




MO rg an Sta n ley 600 Travis, Suite 3700

Houston, Texas 77002-2993
Supplemental Report (713) 512-4400
Private Wealth Management
Page: 18 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Day> to Redempuion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued Yoy to Mod. YTM@‘p‘urch %
Face Value  Securnty Description /8&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
1,044 000 APACHL CORP COM NOTR 0600  05/01/2007 77,784 06 77,809 32 2526 060 009
TICKER APA B+ 77,784 06 74 53 060
961 000 APACHF CORP COM NOTR 0600  01/09/2007 61,31103 71,623 33 10,312 30 060 008
TICKFR APA B+ 61,311 03 74 53 060
504 000 APACIHE CORP COM NOTR 0600  01/08/2007 32,499 68 37,563 12 5,063 44 060 004
TICKER APA B+ 32,499 68 7453 . 060
194 000 APACHL CORP COM NOTR 0600  09/19/2006 1241635 14,458 82 2,042 47 060 oo2
TICKER APA B+ 12,416 35 74 53 060
995000 APPLE INC NOTR 10/24/2008 93,128 62 84,923 25 (8,205 37) 010
TICKER AAPL B- 93,128 62 8535
700 000  APPLE INC NOTR 10/17/2008 73.565 52 59,74500  (13.82052) 007
TICKER AAPL B- 73,565 52 8535
850000 APPLE INC NOTR 10/10/2008 79,317 92 72,547 50 (6,770 42) 008
TICKER AAPL B- 79,317 92 8535 X
250000 ARACRUZ CELULOSL SA SPONS ADR NOTR 1214  08/10/2007 15,577 50 2,82000 (12,757 50) 121 000
TICKER ARA NOTR 15,571.50 1128 121
256 000 ARCH CAPITAL GROUP LTD BERMUDA NOTR 01/15/2008 18,494 75 17,945 60 (549 15) 002
TICKER ACGL NOTR 18,494 75 70 10
75000 ARCH CAPITAL GROUP LTD BERMUDA  NOTR 02/16/2007 4,983 07 5.257 50 274 43 ool
TICKER ACGL NOTR 4983 07 7010
121 000  ARCH CAPITAL GROUP LTD BERMUDA  NOTR 10/26/2006 7.846 85 8,48210 63525 0ol
TICKER ACGL NOTR 7,846 85 7010
3,300 000  ARCHER DANILLS MIDLAND CO COM NOTR 0560 11/04/2008 7324416 95,139 00 21,894 84 056 011
TICKER ADM B+ 73.244 16 28 83 056
3,840 000 ARCHER DANIELS MIDLAND CO COM NOTR 0560  02/07/2008 169,532 16 110,70720 {58,824 96) 056 013
TICKER ADM B+ 169,532 16 2883 056
8480000 AT&T INC NOTR 1640 11/14/2008 231,785 54 241,680 00 9,894 46 164 028
ISIN US00206R 1023 NOTR 231,785 54 2850 1 64

TICKER T

This report may 1eflect positions held by custodians other than Morgan Suanley & Co Incorporated or reflect transactions executed away from us - Securin information, prices and purchase dates provided herem wilt 1espect 1o amy such
positions or tramsactivns have been provided by vou We make no 1 epresentation as 1o the accuracy of the values or amonntis of such positions or transactions or for anv calculations (such us weighted a erage vield totals) that are derived
wwholc o part from such mformanion Incompleite or tnuccurate data may unpact the 1otul weighted u eruge 3 1eld of the uccount

US Treasury and Government Agencies securinies which have the full faith and credit backing of the U S Government, are not individually rated bv our credit ranngs providers  To recogize these sceurmies, we are displaving a ratng of
UGNR Certam Gosernment Sponsored Enterprises (GSEs) issuers wiich do not carry the full fuith and c1edit bucking of the federal government, may not seck credit ratngs for certamn of their issues whic hawe dnpluyed us NOTR For
addmonal mformanion: please contact vour hinestment Representative

*Buank depossts are at Morgan Stunley Bank N A and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Staniey & Co Incorporuted Bunh depovits arc eligible for FDIC imsurance up to applicable finis Not SIPC wmsured

*¥ b svesunent e a money market fund o not s ed o) guaranteed by the Federal Deposit Insurance Corporation o1 any other government agency  Although the Fund sechks to preserve the value of vowr investment at $1 00 per share
o 0y posstble o lose moncy by anvasting in the fund The yeeld shown represents the SEC 7-day vield

EM249\ B-20090710- 144300




Morgan Stanley Horuton Toxs 770022993

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 19 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 10 Redemption
12/31/2008 .
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@upurch %
Face Value  Securnity Description /S&P  Coupon Red. Date Book Cost Murket Price  Gain (Loss) Income  Mut Dur. YTM@mkt Port
3430000 AI&TINC NOTR 1640  11/04/2008 93,513 81 97,755 00 4,241 19 164 olrl
ISIN US(0206R 1023 NOTR 93,513 81 2850 164
TICKER T
1,100 000 AT&T INC NOTR 1640 10/31/2008 28,020 74 31,350 00 332926 1 64 004
ISIN US00206R 1023 NOTR 28,020 74 28 50 164
TICKER T
4,200 000 AT&T INC NOTR  1.640  07/31/2007 169,447 32 119,700 00 (49,747 32) 164 014
1SIN US00206R 1023 NOTR 169,447 32 28 50 164
TICKER T
1,591 000 AT&T INC NOTR 1640  10/24/2005 37.426 36 45,343 50 791714 164 005
ISIN USD0206R 1023 NOTR 37.426.36 28 50 164
TICKER T
3,371000 AT&T INC NOTR 1640  10/25/2005 79,919 67 96,073 50 16,153 83 164 011
ISIN US00206R 1023 NOTR 79,919 67 28 50 164
TICKER T
174000  ATLAS AIR WORLDW NOTR 11/03/2008 3,263 23 3,288 60 2537 000
TICKER AAWW NOTR 3,263 23 1890
179000 ATLAS AIR WORLDW NOTR 07/22/2008 8,763 27 3,383 10 (5,380 17) 000
TICKER AAWW NOTR 8,763 27 18 90
3000 ATLAS AIR WORLDW NOTR 05/21/2008 194 83 56 70 (138 13) 000
TICKER AAWW NOTR 194.83 18 90
209 000  ATLAS AIR WORLDW NOTR 05/20/2008 13,542 87 3,950 10 9,592 77) 000
TICKER AAWW NOTR 13,542.87 1890
980000 AUTOMATIC DATA NOTR 1320  11/04/2008 3371278 38,553 20 4,840 42 132 004
PROCESSING INC COM A+ 3371278 39 34 132 .
TICKER ADP
350000 AUTOMATIC DATA NOTR 1320  04/12/2007 15,595 37 13,769 00 (1,826 37) 132 002
PROCESSING INC COM A+ 15.595 37 39 34 132

TICKER ADP

Tius report muy reflect postions held by custodians other thun Morgan Stanley & Co Incorporated or reflect transuctions exccuted away from us Secun ity informution, prices and purchase dutes provided herem with respect 1o am such
posiiiuns or trunsactions have been provided by vau We make no representation as fo the accuracy of the values or amounis of such posiions or transactions or for anv calculanions (such as weighted average yield twials) that are dernved
i whole or in part from such wiformation  Incomplete or inaccur ute data mav impuci the totul weighted uverage 3 1eld of the uccount

US Treasury and Goyernment Agencies secunines, which hune the full futh and credit bucking of the U'S Government, are not mdividually 1ated bv our credit ratings providers  To recogmize these securties, we are displuymg o 1ating of
UGNR Certamn Government Sponsared Enteiprises (GSEs) issuers, which do not carry the full faith and credu backing of the federal government, may not sech credit ratngs for certuin of their sssues which are ipluved us NOTR For
additional iformation please contact vour inestment Representative

*Bunk deposas are at Morgun Stanley Bunk N A and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC insurance up 10 applicable limits Not SIPC mswred

**dn s osoaent i a money mar ket fund 1 not isured ; guar anteed by the Federal Deposy Insuance Corporation or any other government agency - Although the Fund seeks to preserve the value of vor investnent at $1 00 per share
it a8 possible w lose money by mvestng in the fund The yield shown represents the SEC 7-duy yield

EM249\ B-20090710- 44300
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Morgan Stanley Houwton. Texas 77002.2693

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 20 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@upurch %
Face Y alue  Security Description /S&P  Coupon Red. Date Book Cost Murhet Price Gain (Loss) Income  Mat. Dur. YTM@mks  Port.
3,300 000 AUTOMATIC DATA NOTR 1320 02/07/2006 131,606 29 129,822 00 (1,784 29) 132 015
PROCLSSING INC COM At 131,606 29 39 34 132
TICKER ADP
ACCRUAL CASII DIVIDEND 323 40 000
AUTOMATIC DATA
FX DATE 12/10/2008 PAY DATE 01/01/2009
TICKLR ADP
ACCRUAL CASH DIVIDEND 11550 0ou
AUTOMATIC DATA
EX DATE 12/10/2008 PAY DATE 01/01/2009
TICKER ADP
ACCRUAL CASH DIVIDEND 1,089 00 000
AUTOMATIC DATA
EX DATE 12/10/2008 PAY DATE 01/01/2009
TICKER ADP
750000 AXA ADR REPR 1/2 SHS NOTR 0543  08/10/2007 30,106 58 16,85250 (13,254 08) 054 002
TICKLR AXA NOTR 30,106 58 2247 054
210000 BAE SYS'TI:M PLC- SPON ADR NOTR  0.800 09/28/2007 8,186 20 4,550 07 (3,636 13) 080 001
TICKER BAESY NOTR 8,186 20 21 67 080
875000 BAE SYSTEM PLC- SPON ADR NOTR 0800  08/10/2007 31,237 50 1895863 (12,278 87) 080 002
TICKFR BAESY NOTR 31,237 50 2167 080
1,010000 BANK NFW YORK MELLON CORP NOTR 0360  11/04/2008 32,118 00 28,613 30 (3,504 70) 036 003
TICKER BK NOTR 32,118 00 2833 036
3988000 BANK NEW YORK MELLON CORP NOTR 0360  09/27/2006 151,566.83 112,980 04 (38,586 79) 036 013
TICKER BK NOTR 151,566 83 2833 3 036
1,705000 BARRICK GOLD CORP COM NOTR 0400  09/19/2008 47,196 28 62,692 85 15,496 57 040 0o7
TICKER ABX A- 47,196 28 3677 040
1,988 000 BARRICK GOLD CORP COM NOTR 0400  05/05/2008 76,099 45 73,098 76 (3,000 69) 040 008
TICKER ABX A- 76,099 45 36 77 040

Thes report may reflect posions held by custodians other than Morgan Stanlev & Co Incorporated or 1eflect trunsactions executed uway from us  Securiny information, piices and pm chuse dutes provided herein with respect 1o am sich
positions v transactions have been provided by vou We make no representation as 1o the accuracv of the values or umounts of such positions or ansactions or for any calculations (such us weighted a erage vield totals) that ar¢ derned
i whole or in part from such information  Imomplete or inaccurate data mav impuct the torul weighted uverage vield of the account

US Treusiny and Government dgencies securtuies, which have the full fuith and credit backing of the U S Government, are not indwidually rated by our c1edit ratings providers  To recogmize these securttics, we are displaving o rating of
UGNR Certam Government Spansored Enterprises (GSEs) issuers, which do not carry the full fuith und crcdit bucking of the federal govermment, muy not seck credit rutings for certam of thew usues which are displayed uy NOTR For
addittonal nformation: pleave contact vour Investment Representaine

YBunk deposits are ut Morgan Stunley Bunk N 4 and Morgan Stanlev Trust, FSB (Members FDIC), uffiliates of Morgan Stanley & Co Incorporated Banh deposits are eligible for FDIC imurance up to applicable s Not SIPC insured

**dn v ostment in g money maiket fund i not msured o g anteed by the Federal Deposit Insw ance Corporation or any other government agency  Although the Fund sceks to prescrve the value of vow ivestment at 31 00 per shure
it 18 possible to lose money by investing in the fund The vield shown represents the SEC 7-duy yuld

EM249\ B-20090710- 144300




Morgan Stanley Haston, Texe 770022593

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 21 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Fuce Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mut. Dur. YTM@amkt Port
906 000 BARRICK GOLD CORP COM NOTR 0400  03/26/2008 39,133 67 33,313 62 (5,820 05) 040 oo4
TICKER ABX A- 39,133 67 3677 040 .
651000 BARRICK GOLD CORP COM NOTR 0400  11/16/2006 18,884 08 2393727 5053 19 040 003
TICKER ABX A- 18,884 08 3677 040
3,764 000 BARRICK GOLD CORP COM NOTR 0400  11/05/2008 89,052 48 138,402 28 49,349 80 040 016
TICKLR ABX A- 89,052 48 3677 040
2,380 000 BARRICK GOLD CORP COM NOTR 0400  05/07/2007 70,339 00 87,512 60 17,173 60 040 010
TICKER ABX A- 70,339 00 3677 040
1,678 000 BARRICK GOLD CORP COM NOTR 0400  05/18/2005 36338 77 61,700 06 25,361 29 040 007
TICKER ABX A- 36,338 77 3677 040
1305000 BARRICK GOLD CORP COM NOTR 0400  02/23/2005 31,030 81 47,984 85 16,954 04 040 000
TICKER ABX A- 31,030 81 3677 040
258000 BARRICK GOLD CORP COM NOTR 0400  02/05/2004 5,04547 9,486 66 4,441 19 040 00l
TICKER ABX A- 5,045 47 3677 040
647000 BARRICK GOLD CORP COM NOTR 0400  02/04/2004 12,619 54 23,790 19 11,170 65 040 003
TICKER ABX A- 12,619 54 3677 040
1,789 000 BARRICK GOLD CORP COM NOTR 0400  07/03/2003 31,611 63 65,781 53 34,169 90 040 oos
TICKER ABX A- 31,611 63 3677 040
900 000 BASF SE ADR NOTR 1891  08/10/2007 58,557 92 3537900 (23,178 92) 189 004
TICKER BASFY NOTR 58,557 92 3931 189
1,300000 BAXTLR INTERNATIONAL INC USDI NOTR 1040  07/26/2006 53,430.52 69,667 00 16,236 48 104 008
COM B 53,430 52 5359 104
TICKER BAX
1,355000 BAXTER INTERNATIONAL INC USDI NOTR 1040  02/07/2006 49,72755 72,614 45 22,886 90 104 008
COM B 49,727 55 5359 104
TICKER BAX

Tius report man 1eflect positions held by custodians other than Morgan Stanlev & Co Incorporated or reflect iransactions execnted away from us  Securin information, prices and purchase dules piovided herem with 1espect 1o amy such
posttions or ansactions have been provided by vou e make no representation as 10 the uccm ucv of the values or amounts of such positions or transactions or for anv calculutions (such as weighted average yield totuls) that are derived
in whole or i part from such imfoimation  Incomplete or inaccurate data mav impact the total weighted wserage vield of the account

U8 Treusury and Government Agencies securties which hae the full fusth and credit bucking of the U S Government, are not indu idually rated by owr credit ratings providers  To recogmize these securities, we are displuving u rating of
UGNR Ccrtam Government Sponsored Enterprises (GSEs) issuers which do not carry the full futth und credit bucking of the federal gosernment, may not seeh credit ratings for certuain of thewr wssues which ae displayed us NOTR For
addironal information please contact vour hinestment Representaine

*Bank duposits are at Morgan Stunlcy Bank, N 4 amd Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stunlev & Co Incorporated Bunk deposits are eligible for FDIC insurance up to applicable b Not SIPC nisured

Sy osment i a money market fund o not s ed o1 gua anteed by the Federal Deposit Insuance Corporation or any other government ugency  Although the Fund secks 1o preserve the value of vow invesiment at 81100 per shan ¢
a1y possible 1o lose money by investing i the fund The vield shown represents the SEC 7-day vield

LM249V B-20090710- 143700




Morgan Stanley Howsom T 7005299

Supplemental Report (713) 5124400
Private Wealth Management
Page: 22 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or . Moodys Set, Dute Orig, Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Market Price Guin (Loss) Intcome  Mat. Dur. YTM@mhkt  Port.
ACCRUAL CASH DIVIDEND 33800 000
BAXTLR INFERNATIONAL INC USDI
L X DATE 12/08/2008 PAY DATE 01/06/2009
TICKFR BAX

ACCRUAL CASI DIVIDEND 35230 000
BAXTER INTFRNATIONAL INC USDI

X DATL 12/08/2008 PAY DATE 01/06/2009

TICKER BAX

1195000 BECTON DICKINSON & CO COM NOTR 1320 10/24/2008 85,994 23 81,726 05 (4.268 18) 132 009
TICKER BDX A 85,994 23 68 39 132

1.160 000 BECTON DICKINSON & CO COM NOTR 1320  10/17/2008 86,357 36 79,332 40 (7,024 96) 132 009
TICKER BDX A 86,357 36 68 39 132

1,070 000 BLECTON DICKINSON & CO COM NOTR 1320 10/10/2008 82,867 86 73,177 30 (9,690 56) 1 33 008
TICKER BDX A 82,867 86 68 39 132

190 000 BLCION DICKINSON & CO COM NOTR 1320  11/04/2008 12,840 20 12,994 10 153 90 132 ool
TICKER BDX A 12,840 20 6839 132

2,160 000 BLCTON DICKINSON & CO COM NOTR 1320  09/26/2007 177,950 52 14772240 (30,226 12) 132 017
TICKFR BDX A 177,950.52 68 39 132

ACCRUAL. CASII DIVIDEND 394 35 000

BLCTON DICKINSON & CO COM
EX DATF 12/10/2008 PAY DATE 01/02/2009
TICKLR BDX

ACCRUAL CASH DIVIDEND 38280 000
BLCTON DICKINSON & CO COM

EX DATE 12/10/2008 PAY DATE 01/02/2009

TICKER BDX

ACCRUAL CASH DIVIDEND 35310 000
HBECTON DICKINSON & CO COM

EX DATE 12/10/2008 PAY DATE 01/02/2009

TICKER BDX

This report may 1eflect posthions held by custodians other than Morgan Stanlev & Co Incorporated or reflect transactions cvectited awav from us  Scenrity information, prices and purchase dutes prosided herem with 1espect to am such
positions or hansactions have been provided by vou: We make no representation as 10 the accuracy of the salues or umounis of such positions or transactions or for any caluulations (such as w eighted average yicdd totals) that arc deirned
mwhole or i part from such wiformanon  Incomplete or inaccurate duta mav impact the total weighted average yvield of the account

1S Treasury and Government dgencies securinies, which have the full faith and credit buacking of the US Gorernment, are not indn idually rated by owr credit rutings providers  To recognize these securttien, we are displaving u ranng of
UGNR Certain Government Sponsared Enterprises (GSEs) 1ssucrs, which do not carrv the full fuith and credit buching of the federal governmeni, muy not seck credt ratings for certan of thew issues which e di spluyed us NOTR For
additional wformation: pleuse contuct vour hinestmant Representatne

*Bunk posits ure ut Morgun Stunley Bunk N 4 and Morgan Stanlev Trust, FSB (Members FDIC) dffihiates of Morgan Stanler & Co Incorporated Bunk deposus are ehgible for FDIC unurance up to upplicable lunits: Not SIPC usured

** A onestmont i a moaney maiket fund o not inan ed or g anteed by the Federal Deposa Insurance Corpmanion or am other government agency Although the Fund scehs 1o preserve the value of v imvestment at $1.00 pes shute
it s posseble to lose monev mvesting m the fund The vield shown represents the SEC 7-dan vicld

FM249V 3-20090710-144300




Morgan Stanley Howion Tous 77002293
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Page: 23 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
’ Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face V alue  Security Description /S&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mht  Port.
ACCRUAL CASH DIVIDEND 6270 000
BLCTON DICKINSON & CO COM
EX DATE 12/10/2008 PAY DATE 01/02/2009
TICKFR BDX
ACCRUAL CASH DIVIDEND 712 80 000
BFCTON DICKINSON & CO COM
EX DATL 12/10/2008 PAY DATE 01/02/2009
TICKER BDX
2,400 000 BHP BILLITON LTD ADR NOTR 1640  08/10/2007 149,124 48 102,96000 (46,164 48) 164 012
TICKER BHP NOTR 149,124 48 4290 1 64
942000 BP PLC ADRC SPONS ADR NOTR  3.360  11/05/2008 45,844 13 44,029 08 (1,815 05) 3306 005
TICKER BP NOTR 45844 13 46 74 336
1,983 000 BP PLC ADRC SPONS ADR NOTR 3360  06/05/2007 135,581 48 92,68542  (42,896.06) 330 otl
TICKER BP NOTR 135,581 48 4674 336
2,003 000 BP PLC ADRC SPONS ADR NOTR 3360  03/01/2007 128,884 04 93,62022 (35,263 82) 336 011
TICKER BpP NOTR 128,884 04 46 74 336
878 000 BP PLC ADRC SPONS ADR NOTR 3360  02/28/2007 55,277 56 41,03772 (14,239 84) 336 005
TICKER BP NOTR 55277 56 4674 336
61000 BRINKS CO COM NOTR 0400  08/06/2008 220772 1,639 68 (568 04) 040 00
| TICKER BCO NOTR 2,207 72 26 88 040
131000 BRINKS (O COM NOTR 0400  06/30/2008 462225 3,521 28 (1,100 97) 040 000
TICKER BCO NOTR 4,622 25 26 88 040
187000 BRINKS CO COM NOTR 0400  05/02/2008 7,063 05 5,026 56 (2,036 49) 040 00l
TICKER BCO NOTR 7,063 05 26 88 040
185000 BRINKS CO COM NOTR 0400  04/29/2008 6931 49 4,972 80 (1,958 69) 040 00!
TICKER BCO NOTR 6931 49 26 88 0 40
473000 BRINKS HOME SECURITY HLD NOTR 12/24/2008 10.572 26 10,368 16 (204 10) 001
TICKER CFL NOTR 10,572 26 2192

This report man reflect positions held by cnstodums other than Morgan Stanlcy & Co Incorporated or reflect ansactions executed awav fiom us - Security information, prices und purchuse dates provided herem with respect to am such
positions or iransactions have heen provided by von' We make no representation as to the acenracy of the values or amounts of such positions or transactions or for any calculations (such as weighted (i erage yield totuls) that wr e denved
n whole or m part from such formation  Incomplete or inuccurate dutu mav timpact the totul weighted u erage y1eld of the account

US Treasury and Government Agencies securities which hane the full furth and credit bucking of the US Government are not indn iduallv ruted by our credit ratings providers  To recogmize these sccuriies, we we displaving a s ating of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith und credit bucking of the federal government, may not seek credit rutings for cevtam of thei issiues which we dnpluved us NOTR For
addittonal mformatton: please contact vour Incstment Representative

*Bunk deposits are at Morgun Stunler Bank N 4 and Morgan Stanley Trust, FS8 (Members FDIC), affiliates of Morgan Stanlev & Co Incorporated Bunk deposits are ehigible for FDIC inurance up 1o upplicable it Not SIPC insurcd

**duimestment ma money market fund s not nsured or guaranteed by the Federal Depasu Insurance Corporation or am other government agency  Although the Fund seeks 1o preserve the value of vour mestment at $1 00 per share,
1 15 possible t lose money by nvesiing an the fund The vield shown represents the SEC 7-day yield

LM249% B-20090710-144300
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Private Wealth Management
Page: 24 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempuion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM(@purch %
Face Value Secunity Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
185000 BRINKS HOME SECURITY HLD NOTR 11/04/2008 6,269 81 4,055 20 2,214 61) 000
TICKER CFL NOTR 6,269 81 2192
187 000 BRINKS HOME SFCURITY HLD NOTR 11/04/2008 6,388 81 4,099 04 (2,289 77) 000
TICKER CFL NOTR 6,388 81 2192
61000 BRINKS HOME SECURITY HLD NOTR 11/04/2008 1,996 97 1,337 12 (659 85) 000
TICKER CFL NOTR 1,996 97 2192
131000 BRINKS IHOME SECURITY HLD NOTR 11/04/2008 4,181 02 2,871 52 (1,309 50) (]
TICKER CFL NOTR 4,181 02 2192
205000 BRISTOW GROUP INC COM NOTR 11/04/2008 4,630 34 5,491 95 861 61 001
TICKER BRS NOTR 4,630 34 2679
331000 BRISTOW GROUP INC COM NOTR 02/08/2008 19,112 67 10,206 99 (8,905 68) 001
TICKER BRS NOTR 19,112 67 2679
113000 BRISTOW GROUP INC COM NOTR 04/10/2007 4,077 57 3,02727 (1,050 30) 000
TICKER BRS NOTR 4,077 57 2679
37000 BRISTOW GROUP INC COM NOTR 01/06/2009 968 57 991 23 22 66 000
TICKER BRS NOTR 968 57 2679
330000 BRITISH AMLRN TOB PLC ADR NOTR 2629 01/02/2008 26,427 85 17,526 30 (8,901 55) 263 002
TICKER BTI NOTR 26,427 85 5311 263
165000 BRITISH AMERN TOB PLC ADR NOTR 2629  09/28/2007 11,560 84 8,763 15 2,797 69) 263 0ol
TICKER BTI NOTR 11,560 84 5311 263
450000 BRITISIH AMFRN TOB PLC ADR NOTR 2629  08/10/2007 29,849 45 23,899 50 (5,949 99) 263 003
TICKER BTI NOTR 26,849 49 5311 263
900000 BROOKFIELD ASSET MGMT INCCL NOTR 0520  08/10/2007 31.490 82 1374300 (17,747 82) 052 002
ALTD VT NOTR 31,490 82 1527 052
TICKER BAM
725000 BUNGELTD NOTR 0680  01/02/2009 35,507 46 37,533 25 2,02579 0068 004
TICKER BG NOTR 35.507 46 5177 068
4927000 CA INC COM NOTR 0160 02/07/2007 132.043.60 91,297 31 (40,746 29) 016 O
TICKER CA NOTR 132,043 60 1853 016

Thes repurt may reflect possiom held by enstodians other thun Morgan Stanley & Co Incorporaied or reflect transactions exccuted away from us  Securin information, piices and purchase dates provided herem with respect 1o anv such
posttions o1 transactions have been provided bv vou We make no representation as to the uccuracy of the values or amounts of such positions or transactions or for anv calculations (such us w eighted average yield totuls) that are derived
in whole or in part from such mformation  Incomplete or inaccurate duta mav impuct the 1otul weighted uverage yseld of the account

US Ticusury and Govermment Agencies securiics, which have the full fuith and credu bucking of the U 'S Gorernment, are not individudilv rated by our credit ruiings providers  To recogmze these securittes, we e displaving u rating of
UGNR Certam Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full faith and credut backing of the federal government, may not sech credit ratings for certain of their ssues which are displuved uy NOTR For
additional informuasion pleasc contact vour Investment Representative

*Bunk deposits ure ut Morgun Stunley Bank, N A and Morgan Stunley Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC imsurance up 1o upplicable limits Not SIPC wsured

**dnanvestment m a monay market fund o not insured or guaraniced by the Federal Deposit Inswance Cor poiation or amy other government ugency  Although the Fund sceks to preserve the value of vour imvestment at $1 00 per shuie,
it ix possible to lose money by investng in the find The yield shown represents the SEC 7-duy yield

LM249\ B-20090710- 144300




Morgan Stanley Hoston, Tt 7003209

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 25 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
- . h %
Shures or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. Y TM(aplun
Face h:lue Security Description /S&P  Coupon Red. Date Book Cost Market Price Guain (Loss) Income Mat. Dur. YTM@mkt Port.
319000 CA INC COM NOTR 0160  05/02/2006 8,097 02 591107 (2,185 95) 016 (4]
TICKER CA NOTR 8,097 02 1853 016
2,525000 CA INC COM NOTR 0160  05/01/2006 63,087 38 46,788 25 (16,299 13) 016 005
TICKER CA NOTR 63,087 38 1853 016
6,991 000 CA INC COM NOTR 0160  06/30/2003 157,297 50 129,543 23 (27,754 27) 016 015
TICKER CA NOTR 157,297.50 18.53 016
653000 CA INC COM NOTR 0160  02/07/2005 18,233 26 12,100 09 6,133 17) 016 ool
TICKER CA NOTR 18,233 26 1853 016
1,786 000 CA INC COM NOTR  0.160  02/17/2005 48,168 42 33,00458 (15,073 84) 016 004
TICKER CA NOTR 48,168 42 1853 016
049000 CA INC COM NOTR 0160  05/13/2005 1823041 12,02597 {6,204 44) 0to 00l
TICKER CA NOTR 18,230 41 18 53 olo
832000 CADBURY PLC SPONSORED ADR NOTR 1059  08/07/2007 43,998 13 2067744 (14,320 69) 106 003
TICKLR CBY NOTR 43,998 13 3567 106
1,898 000 CAMLCO CORP CAD COM NOTR 0202 11/05/2008 29,055 34 32,740 50 3,685 16 020 004
TICKER CCJ B- 29,055 34 1725 020
2,426 000 CAMECO CORP CAD COM NOTR 0202  09/19/2008 57,445 50 4184850 (15,597 00) 020 005
TICKER CCJ B- 57,445 50 1725 020
1,595 000 CAMECO CORP CAD COM NOTR 0202  08/13/2008 51,570 50 2751375 (24,056 75) 0 30 003
TICKER €(CJ B- 51,570 50 1725 020
ACCRUAL CASH DIVIDEND 9297 000
CAMECO CORP CAD COM
EX DATE 12/29/2008 PAY DATE 01/15/2009
TICKER €C)
‘ ACCRUAL CASH DIVIDEND 118 83 000
CAMECO CORP CAD COM
EX DATE 12/29/2008 PAY DATE 01/15/2009
TICKER CCJ

This report man refledt positions held by custodians other than Mor gun Stanley & Co Incorporaicd or reflect transactions exccuted awav from us  Sectirin informaiton, prices und purchuse dutes provided herem with 1espect 1o any such
posttions ot iransactions have been provided by vou We make no representation as (0 the uccuracy of the values or amounts of such positions or transactions or for anv calculations (such as weighted average vield totals) that are derived
i whole or i part from such mformation  Incompleie or inaccuraic dut may impact the total weighted uverage yteld of the account

U S Treasury and Government Agencies secunities. which have the full futh and credit backing of the U S Governinent, are not indvidualhy rated by our credit ratings providers  To recognize these securiues, we are displuying « 1aimg of
UGNR Certum Government Sponsored Emterprises (GSEs) issuers, which do not carry the Sull farth and credi bucking of the federal government, may not scek credit ranings for certam of their issues which are displuved us NOTR For
addenal nformation please contact vour I ostment Represemative

*Bunk deposits ure ut Morgun Stunlev Bunk N 4 and Morgan Stanlev Trust, FSB (Members FDIC), affiliutes of Morgan Stanlev & Co Incorporated Bunk deposits are elygible for FDIC isuunce up to applicable innts: Not SIPC isured

** A anvostment i a money marhet fund i not msured o guan anteed by the Federal Deposu Insurance Conposation or any other government agency  Although the Fund seeks 1o preserve the value of vowr investment at $1 100 per shaie,
oy possible to lose money by investing in the fund The vield shown represents the SEC 7-da yield

LM249V B-20090710-144300
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Supplemental Report (713) 5124400
Private Wealth Management
Page: 26 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempuon
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Marhet Value Unrealized Accrued Yrsto Mod. YTMapurch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Marhket Price Gain (Loss) Income  Mut. Dur. YTM@mht Port
ACCRUAL CASH DIVIDIND 7813 0ov
CAMECO CORP CAD COM
EX DATE 12/29/2008 PAY DATE 01/15/2009
TICKER CCJ .
1,175000 CANADIAN NATIONAL RAILWAY CO NOTR 0869  08/10/2007 61,707 24 43,19300 (18,514 24) 087 005
CAD NPV COM (USD) NOTR 61,707 24 3676 087
TICKER CNI
675000 CANADIAN NATURAL RES NOTR 08/10/2007 44,920 24 2698650 (17,933 74) 003
OURCES CAD COM NPV B 44,920 24 3998
TICKER CNQ
ACCRUAL CASH DIVIDEND 5511 000
CANADIAN NATURAL RES
EX DATE 12/10/2008 PAY DATE 01/01/2009
TICKER CNQ
856 000 CAPSTI-AD MORTGAGE CORP COM REIT NOTR 2320  12/04/2008 8,728 12 921912 491 00 232 001
TICKER CMO NOTR 872812 1077 232
369000 CAPSILAD MORTGAGL CORPCOM REIT NOTR 2320 12/29/2008 3,975 53 3,974 13 (1 40) 232 000
TICKER (MO NOTR 397553 1077 232
ACCRUAL CASH DIVIDEND 308 16 000
CAPSTEAD MORTGAGE ( ORP COM RFIT
LX DATE 12/29/2008 PAY DATE 01/20/2009
TICKER (MO
ACCRUAL CASII DIVIDEND 132 84 000
CAPSTLAD MORTGAGE CORP COM REIT
EX DATE 12/29/2008 PAY DATE 01/20/2009
TICKER CMO
26000 CASEYS GEN STORES INC NOTR 0340 12/08/2008 706 34 592 02 (114 32) 034 000
TICKER CASY A+ 706 34 2277 034
112000 CASEYS GEN STORES INC NOTR 0340 12/05/2008 3,172 62 2,550 24 (622 38) 034 000
TICKER CASY A+ 3,172 62 2277 034

Thus roport mas seflect posiions held by custodians other thun Mo gan Staniey & Co Incasporated or reflect transactions exectited away from uus - Sect ity information, prices and purchuse dutes provided herein with respect 10 am st h
positioms o tansactions have been provided by yon: We make no representution as to the accnracy of the values or amounts of such positions or transactions or for anv calcul (such us weighted average yield totals) that are derned
i whole or in part from such wijoimation  Incomplete or waccurate datu mav impact the totul weighted uverage 1ield of the uccount

US Treasmy and Government Agencies securinies, which have the full fusth und credu buching of the U'S Government, are not indn tdually ruted bv our credit ratings providers  To recognize these sccurities, we are displuying o i ating of
UGNR Certamn Government Sponsored Entciprises (GSEs) 1ssuers, which do niot carrv the full fuith and credut backing of the federal government, may not scek credit rutings for certam of their issues which are displuyed us NOTR For
addiional mformation: please contuct vour hisesiment Representative

*Bank i pusits are ut Morgun Stunley Bank, N A und Margan Stanley Trust, FSB (Members FDIC), affiltutes of Mo gan Stunles & Co Incorporuted Bunk deposits are eligible for FDIC insurunce up 1o applicable hnts Not SIPC insurcdd

** 4 mvestment i a money market fund v not i ed o guarantecd by the Federal Deposit Insin ance Corporation o1 any other government agency  Although the Fund secks 10 preserve the value of vewr ivestment at 81 00 per share,
i s possible to lose mones by investing i the find The vicld shown represents the SEC 7-day yield

EM249\ B-200407 10- 144300
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Private Wealth Management

Page: 27 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs wo Mod. YTMGpurch %
Face Value Security Description /S&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat Dur. YTM@mht Port
167000 CASLYS GI:N STORES INC NOTR 0340 12/01/2008 4,746 12 3,802 59 (943 53) 034 000
TICKER CASY A+ 4,746 12 2277 034 .
286 000 CASFYS GI'N STORES INC NOTR 0340 11/21/2008 8,600 31 6,512 22 (2.088 09) 034 0 0i
TICKER CASY At 8,600 31 2277 034
387000 CASH AMER INVTS INC COM NOTR 0140 10/21/2008 13,487 4} " 10,584 45 (2,902 96) 014 001
TICKER CSH B 13,487 41 2735 014
10000 CASH AMER INVTS INC COM NOTR 0140 10/22/2008 37106 27350 (97 56) 014 00
TICKER CSH B 37106 2735 014
2715000 CATERPILLAR INC COM NOTR 1680  10/24/2008 105,527 71 121,279 05 15,751 34 1 68 014
TICKER CAT B+ 105,527 71 44 67 168
1,650 000 CATERPILLAR INC COM NOTR 1680 10/17/2008 79.225 08 73,705 50 (5,519 58) 1 63 008
TICKCR CAT B+ 79,225.08 44 67 108
1,695 000 CATERPILLAR INC COM NOTR 1680 10/10/2008 82,707 86 75,715 65 (6,992.21) 1 68 009
TICKER CAT B+ 82,707.86 44 67 168
138000 CBS CORP NLW CL B COM STK NOTR 1080  02/17/2005 4,046 32 1,130 22 (2916 10) 108 000
TICKER CBS NOTR 4,046 32 819 108
619000 CBS CORP NEW CL B COM STK NOTR 1080  05/13/2005 16,950 90 5,069 61 (11,881 29) 108 00l
TICKER CBS NOTR 16,950.90 819 108
584000 CBS CORP NEW CL B COM STK NOTR 1080  09/06/2005 15,804 31 478296 (11,021 35) 108 001
TICKER CBS NOTR 15,804 31 819 108
1,347000 CBS CORP NFW CL B COM STK NOTR 1080 12/20/2004 37,960 83 1103193 (26,928 90) 108 001
TICKER CBS NOTR 37,960 83 819 108
304 000 CBS CORP NEW CL B COM STK NOTR 1080 12/17/2004 8,526 05 2,489 76 (6,036 29) 108 000
TICKER CBS NOTR 8,526 05 819 108
963 000 CBS CORP NEW CL B COM STK NOTR 1080  09/07/2005 26,198 69 788697 (18311 72) 108 00!
TICKER CBS NOTR 26,198 69 819 108
62 000 CBS CORP NEW CL B COM STK NOTR 1080  09/02/2005 1,649 62 50778 (1,141 84) 108 000
TICKER CBS NOTR 1,649 62 819 108

Ths report men 1cflect posiions held by custodians other than Morgan Stanley & Co Incorporated or reflect transuc tions exectited awdy fiom us - Securthy information prices and purchase dates pros wded herem watl 1espect 1o any such
positiuns o1 iansactions have been provided by vou ¥ve make no representaiion as to the accuracy of the values or umounts of such positions or transactions or for anv calculations (such as weighted average vield totals) that are derived
n whole ur i pari from such wiformation  Incomplete or muccurate data mav impuct the totul weighted uverage vield of the account

US Trcasiury and Gosernment Agencies securies which have the full faith and credit bucking of the U'S Gorernment, are not indn idually rated by our credit ratings providers  To recogrize these securinies, we are display g u rating of
UGNR Certam Government Sponsored Enteiprises (GSEs) issuers wiich do not carry the full fusth and credut bucking of the federal government, may not seck credit rutings for certamn of thewr ssues which are displuved us NOTR For
aditional mformation: please contact vour Ivestment Representative

*Bunk deposits are ut Morgun Stunley Bank N 4 and Morgan Stanley Trust, FSB (Members FDIC). affiliutes of Morgan Stunley & Co Incorparated Bunk depostts are eligible for FDIC insurance up to upplicablc s Not SIPC usured

*Sdnanvostment wa moncy market fund o not insw ed or guaranteed by the Federal Deposit Insw ance Corposation or any other government agency - Although the Fund sceks to preserve the value of vows imestment at $1 00 per share,
1.8 posstble to lose money by investing i the fund The yield shown represents the SEC 7-day yield
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Shares or
Face V alue

Supplemental Report

Fixed Income Valuation

CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT*

Moodys

Security Description

/S&P

Coupon

Set. Date
Red. Date

12/31/2008
Trade Date Reporting

Orig. Cost
Book Cost

Market Value
Murhket Price

Unrealized
Gain (Loss)

600 Trawvis, Suitc 3700
Houston, Tcxas 77002-2993
(713) 512-4400

Valuation Currency: USD

Accrued Yrs to

Income

Sort Order:  Days to Redemption

Mat.

Mod. YTM@purch %
Dur. YTM@mht Port.

2,132 000

81 000

CBS CORP NEW CL B COM STK
TICKER CBS

CBS CORP NEW CL B COM STK
TICKFR CBS

ACCRUAL ( ASHI DIVIDEND

CBS CORP NEW CL B COM STK

EX DATE 12/02/2008 PAY DATE 01/01/2009
TICKER CBS

ACCRUAL CASH DIVIDEND

CBS CORP NEW CL B COM STK

EX DATE 12/02/2008 PAY DATE 01/01/2009
TICKER CBS

ACCRUAL CASH DIVIDEND

CBS CORP NEW CL B COM STK

EX DATE 12/02/2008 PAY DATE 01/01/2009
TICKLR CBS

ACCRUAL CASH DIVIDLND

CBS CORP NEW CL B COM STK

EX DATE 12/02/2008 PAY DATE 01/01/2009
TICKER CBS

ACCRUAL CASH DIVIDEND

CBS CORP NEW (1. B COM STK

EX DATE 12/02/2008 PAY DATE 01/01/2009
TICKER CBS

ACCRUAL CASH DIVIDEND
CBS CORP NEW CL B COM STK

EX DATE 12/02/2008 PAY DATE 01/01/2009
TICKER CBS

NOTR
NOTR

NOTR
NOTR

1080

1 080

12/06/2004

12/07/2004

61,121 75
61,12175
231430
2,31430

17,461 08
819

663 39
819

(43,660 67)

(1.65091)

3726

167 13

157 68

363 69

8208

26001

108 002

08 00u

000

000

000

000

000

000

This roport man sreflect pusstions held by custodiuns other than Morgan Stanley & Co Incorpor ated or reflect trunsactions executed away from us - Securin information, prices and purchase dutes provided herem with respect to ul:; .mci:l
posttions o1 tramsactions have been provided by vou We make no representation as 1o the accurucy of the salues or amounts of such positions or transactions or for anv calculanons (such as weighted average yield totals) that are dernv e

n whole or in part from such mformation  Incomplete or inuccurate data mav impuct the total weighted average vield of the account

U8 Treavury and Government Agencies secur ities, which have the full futh and credis bucking of the U'S Government, are not individually rated bv our credit rutings providers  To recogmize these secut iies, we are zlnplu\'mg’u I]fll?lll;.g of
UGNR Curtamn Government Sporsorcd Enteiprives (GSEs) issuers, which do not carry the full fanth and credut backing of the federal government, muy not seck credst ratings for certun of their issues which are displayed us NO or
additional information please contuct vour Imoviment Representative

*Bunk deposits arc at Morgun Stunley Bunk N 4 amd Morgan Stunlev Trust, FSB (Members FDIC), uffiliates of Morgan Stanley & Co Incorporated Bank deposits are elygible for FDIC msurance up 1o applicable s Not SIPC imsured

**dnuamesiment i a moncy market fund i not sured ar gua anteed by the Federal Deposu Insw ance Corporation or amy other gover nnent agency  Although the Fund secks to preserve the value of vow imesiment at 31 00 per share,
1 0y possible 1o lose moncy by investing in the find The yield shown represents the SEC 7-day yvield
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Morgan Stanley 600 Travis, Suitc 3700

Houston, Tcxas 77002-2993
Supplemental Report (713) 512-4400
Private Wealth Management
Page: 29 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008

Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM(a‘p‘uth %
Face Vulue  Secunty Description /S&P Coupon Red. Date Book Cost Market Price Guin (Loss) Income  Mat. Dur. YTM@mbkt Port
ACCRUAL CASH DIVIDEND 1674 (VY]

CBS CORP NEW CL B COM STK
EX DATE 12/02/2008 PAY DATE 01/01/2009
TICKER CBS

ACCRUAL CASH DIVIDEND 57564 000
CBS CORP NFW CL B COM STK

EX DATE 12/02/2008 PAY DATE 01/01/2009

TICKER CBS

ACCRUAL CASH DIVIDEND 2187 000
CHS CORP NEW CL B COM STK
EX DATE 12/02/2008 PAY DATE 01/01/2009

TICKER. CBS

695000 CDN PAC RLWAY NOTR 0372 07/01/2008 46,880 53 23,365 90 (23,514 63) 087 003
TICKER CP NOTR 46,880 53 3362 07

425000 CDN PAC RLWAY NOTR 0872  08/10/2007 31,147 70 14,288 50 (16,859 20) 0387 002
TICKER CP NOTR 31,147 70 33 62 087
ACCRUAL CASH DIVIDEND 140 43 000

CDN PAC RLWAY

LX DATE 12/22/2008 PAY DATE 01/26/2009

TICKER CP

ACCRUAL CASH DIVIDEND 8587 0oo
CDN PAC RLWAY

FX DATE 12/22/2008 PAY DATE 01/26/2009

TICKLER. CP
800000 CENTERPOINT ENERGY INC COM NOTR 0760  01/23/2008 13,113 68 10,096 00 (3,017 68) 076 00l
TICKER CNP NOTR 13.113 68 1262 076
228000 CENTERPOINT ENERGY INC COM NOTR 0760  12/26/2007 3928 30 2,877 36 (1,050 94) 076 000
TICKER CNP NOTR 392830 12 62 076
1949000 CENTERPOINT ENERGY INC COM NOTR 0760 10/26/2006 29.663 78 24,596 38 (5,067 40) 076 003
TICKER CNP NOTR 29,663 78 1262 076

Thes report may reflect postiions held by custodians other thun Morgan Stanlev & Co Incorporated or reflect trausactions executed away fiom us - Securin information, prices und pii chuse dates provided herein witl 1espect 10 am such
postions or transactions have been provided iy yvou We make no representation as to the accuracy of the values or of such p ortr or for any calculations (such us weighted average ywld totals) that are derived
inwhole or i part from such mjormation  Incomplete or inaccurate datu mav impact the totul weighted uverage vield of the account

/S Treavury and Governmens Agencies securimes which hane the full fauh and credit bucking of the U'S Govermment, are not indn tdually rated by o credit ratings providers  To recogmize these secuniies, we are displaving a 1aimg of
UGNR Ccrtam Government Sponsorcd Enteiprises (GSEs) issuers, which do not carry the full fuith und credu bucking of the federal gorernment, muy not seek credit ranngs for certatn of their 1ssues which are displaved us NOTR For
addisonal informanion please contact vour Iinestment Representaiive

*Bunk deposits are at Morgan Stunley Bank N 4 and Morgan Stanley Trust, FSB (Menbers FDIC), uffilates of Morgan Stanley & Co Incorporated Bunk deposits are elygible for FDIC msurance up to applicable hnuts Not SIPC msed

S dn mvostment i a moncy market fund 1 not s ed o g anteed by the Federal Deposit Insw ance Cosporation o1 any other government agency  Although the Fund secks 1o preserve the value of vowr imcstinent at 81 00 per sha ¢
iy possible to lose maney by mvesung i the fund The vield shown represents the SEC 7-day 3 eld

| M249\ B-20090710- 144300




Morgan Stanley Houwon Tx 77003293

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 30 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /8&P Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Maut. Dur. YTM@mkt  Port.
1228000 CENIRAIS ELETRICAS B NOTR  0.178  06/11/2007 16,042 35 13,716 76 (2,325 59) 013 002
RASILLIRAS SA ELECTR NOTR 16,042 35 117 018
TICKER EBR
300000 CENTRAIS ELFTRICAS B NOTR 0178  05/30/2007 3,909.24 3,351 00 (558 24) 018 0o
RASILEIRAS SA ELLCTR NOTR 3,909 24 1117 018
TICKER EBR
609000 CENTRAIS ELETRICAS B NOTR  0.178  04/03/2007 6,730 79 6,802 53 7174 018 00l
RASILEIRAS SA ELECTR NOTR 6,730 79 1117 018
TICKER EBR
2438000 CENTRAIS ELETRICAS B NOTR 0178  08/08/2007 31,877 40 27,232 46 (4,644 94) 018 003
RASILEIRAS SA ELECTR NOTR 31,87740 117
TICKER EBR
119000 CENTRAIS ELETRICAS BRASILEIRAS NOTR 10/29/2008 963 48 1,269.73 306 25 000
ADR PFD NOTR 963 48 1067
TICKLR EBR/B
5,536 000 CLNTRAIS ELETRICAS BRASILEIRAS NOTR 10/28/2008 47,731 39 59,069 12 11,337 73 007
ADR PFD NOTR 47,731 39 10 67
TICKER EBR/B
1,238000 CENTRAIS ELEIRICAS BRASILEIRAS NOTR 12/26/2007 15,530 93 13,209 46 (2,321 47) 002
ADR Pi D NOTR 15,530 93 10 67
TICKER EBR/B
500000 CENTRAIS ELFTRICAS BRASILEIRAS NOTR 05/31/2007 6,334 30 5,335 00 (999 30) 00!
ADR PFD NOTR 6,334 30 1067
TICKER EBR/B
5,766 000 CENTRAIS ELETRICAS BRASILEIRAS NOTR 11/10/2008 65,043 94 61,523 22 (3,520 72) 07
ADR PFD NOTR 65,043 94 1067
TICKER EBR/B
4000 CHART INDUSTRIES [NC NOTR 08/14/2008 190 69 4252 (148 17) 000
TICKER GTLS NOTR 190.69 1063

Tius report may 1eflect positions held by custodians other than Morgan Staniev & Co Incoipoiated or reflect transactions executed awav from us  Secus ih mformation, prices and purchase dates proy wded heremn with 1espect 1o anv such
posiions or tansactions have been provided by vou We make no representation us 10 the accuracy of the values or amounts of such positions or transactions or for any calculations (such as w eighted a cruge yield totals) that are derwved
tn whole or ain part from such wformation  Incomplete or inaccurate data may impact the total weighied uverage yvield of the uccount

U'S Treasury and Governmcnt Agenctes securities. which hene the full furth and credit backing of the US Government, are not indn iduallv rated bv our credit ratings providers  To recognizc these secuittes, we are displuying o 1ating of
UGNR Cartan Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith and credit backing of the fedcral gorernment, muy not scck credit ratings for certumn of their ssues which are displayed s NOTR For
adidironal information ploase contuct vour Iinestment Representative

*Bunk deposits are at Morgun Stunles Bank N 4 and Morgan Stanley Trust, FSB (Members FDIC) affiliates of Moigan Stanlev & Co Incorporated Bank deposits are eligible for FDIC isurance up to upplicuble lunus Not SPC unwred

S amostmont g money market fund o not msircd e guaranteed by the Federal Deposit Insuiance Coiporation o any ather government agiency  Although the Fund sceks 10 preserve the value of vowr imesiment at $1 00 par share
it iy possible to lose money by ivesting an the fund The yield shown represents the SEC 7-dan yield

£M2490 B-20000710-144308




Morgan Stanley
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Page: 31

600 Travis, Suiic 3700
Houston, Texas 77002-2993

Supplemental Report (713) 512-4400

Valuation Currency: USD
Sort Order:

Fixed Income Valuation
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT*
12/31/2008
Trade Date Reporting

Days 10 Redemption

Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face b alue  Security Description /S&P Coupon Red. Date Book Cost Murket Price Gain (Losy) Income Mat Dur. YTM@mkt Port
160000 CHART INDUSIRIES INC NOTR 08/13/2008 7,217 49 1,700 80 (5,516 69) 000
TICKER GTLS NOTR 721749 1063
132000 CHART INDUSTRIES INC NOTR 07/09/2008 6,558 20 1,403 16 (5.15504) 000
TICKER GTLS NOTR 6,558 20 10.63
129000 CHART INDUSTRIES INC NOTR 07/08/2008 6,421 52 1,371 27 (5,050 25) 000 "
TICKER GTLS NOTR 6,421 52 1063 -
261 000 CHICAGO BRIDGE & IRON C0 COM NOTR 0 160 08/01/2007 10,023 39 2,623 05 (7,400 34) 016 000
TICKER CBI NOTR 10,023 39 1005 016
415000 CHICAGO BRIDGE & IRON CO COM NOTR 0 160 10/26/2006 10,092 80 4,170 75 (5,922 05) 016 000
TICKER CBI NOTR 10,092 80 1005 016
4,500 000 CIA VALE DO RIO DOCE ADR NOTR  0.286 08/10/2007 105,477 30 54,495 00 (50,982 30) 029 006
SEL. CUSIP 91912E105 NOTR 105,477 30 1211 029
CUSIP 204412209
4,575000 CISCO SYS1EMS INC COM N/A 10/24/2008 83,21559 74,572 50 (8,643 09) 009
TICKER CSCO N/A 83,215 59 16 30
4,500000 CISCO SYSTEMS INC COM N/A 10/17/2008 83,246 40 73,350 00 (9,896 40) 008
TICKER CSCO N/A 83,246 40 16 30
4,000 000 CISCO SYSTEMS INC COM N/A 10/10/2008 78,236 80 65,200 00 (13,036 80) 008
TICKER (SCO N/A 78,236 80 16 30
3990000 CISCO SYSTEMS INC COM N/A 11/04/2008 70,503.30 65,037 00 (5.466 30) 007
TICKER (CSCO N/A 70,503.30 16 30
L0600 000  CISCO SYSTEMS INC COM N/A 04/23/2007 42,833 60 26,080 00 (16,753 60) 003
TICKER CSCO N/A 42,833 60 16 30
7900000 CISCO SYSTEMS INC COM N/A 02/07/2006 145,992 00 128,770 00 (17,222 00) 015
TICKER CSCO N/A 145,992 00 16 30
250000 COCA COLA COCOM USD 25 NOTR 1 640 11/04/2008 11,310 00 11,317 50 750 1 64 001
TICKER KO A- 11,310 00 4527 164
3,200000 COCA COLA COCOM USD 25 NOTR 1640 05/09/2007 173.578 05 147,580 20 (25,997 85) 1 64 017
TICKER KO A- 173,578 05 4527 164

Thss report may reflect positions held by custodians other thun Morgan Stanlev & Co Incorporated or reflect transactions execnted away from us  Sceurin information prices and purchase dates provided herem with respect 1o am such
postitons o1 Iransacttons have been provided by vou We make no representution as 1o the accuracy of the values or amounts of such posttions or transactions or for anv calculations (such as weighted average yield wtals) that are derned
i whole or i part from such wjormation  Incomplete or inaccurate duta may umpuct the totul weighted average yield of the accoun

US Treavuns and Government Agencies securities, which han e the full fasth and credit backing of the US Gorvernment, are not indu idualh rated by our credit 1atings providers  To recogimize these securities, we are displaying a1 atng of
UGNR Cortum Government Sponsored Entesprises (GSEs) issucrs. which do not carry the full fuith und credi backing of the federal government, muv not sech credit ranngs for certain of their issucs which are displayed us NOTR For
addttonal mformation. pli ase contact vour hin estment Representatne

*Bunk dkposuts are ut Morgun Stanley Bank N 4 and Morgan Stanley Trust, FSB (AMembers FDIC), affiliutes of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC insurance up to applicable ity Not SIPC msurcd

S v sment wya money market fund 15 not mstired o gua anteed by the Federal Depasit Insi ance Corporation or any other gosernment agency  Although the Fund sceks 1o preserve the value of vour imestnent at $1.00 per share,
a1y possthle 1o lase money by imvosting i the fund The vicld shown represents the SEC 7-dn vield
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Morgan Stanley Hoton,Toxes 7005.2993

Supplemental Report (713) 5124400
Private Wealth Management
Page: 32 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order: Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Marhet Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Securnty Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mar. Dur. YTM@mkr  Port.
1375000 COLGAI1L PALMOLIVE CO COM NOTR 1760 10/24/2008 87,266 99 94,242 50 6,975 51 176 o1l
TICKER CL A 87,266 99 68 54 176
1,260 000 COLGATF PALMOLIVE CO COM NOTR 1760 10/17/2008 80,685 99 86,360 40 5,674 41 176 010
TICKER CL A 80,685 99 68 54 176
1,200000 COLGATE PALMOLIVE CO COM NOTR 1760 10/10/2008 88,299 00 82,248 00 (6,051 00) 176 009
TICKER CL A 88,299 00 68 54 176
1,624 000  COMCAST CORP SPL A COM NOTR 0270  02/08/2006 2923177 26,227 60 (3,004 17) 027 003
TICKER CMCSK NOTR 29,231 77 16 15 027
659000 COMCAST CORP SPL A COM NOTR 0270  02/07/2006 11.860 16 10,642 85 (1,21731) 027 0ol
TICKER CMCSK NOTR 11,860 16 16 15 027
4637000 COMCAST CORP SPLACOM - NOTR 0270  11/29/2007 88,715 55 7488755 (13,828 00) 027 009
TICKER CMCSK NOTR 8,715 55 1615 027
308 000 COMPASS MINCRALS INC COM NOTR 1420  01/29/2008 12,215 53 18,067 28 585175 142 002
TICKER CMP NOTR 12,215 53 58 66 142
125000 COMSIOCK RLSOURCES INCCOM NEW  NOTR 11/04/2008 5353 56 5,906 25 552 69 001
TICKER CRK B- 5,353 56 4725
237000 COMSTOCK RESOURCES INCCOM NEW  NOTR 09/17/2008 12,648 81 11,198 25 (1,450 56) oot
TICKER CRK B- 12,648 81 4725
600000 C'OMTI:( H TELECOMMUNICATIONS NOTR 10/26/2006 21,508.80 27,492 00 5,983 20 003
COM NEW B 21,508 80 4582
TICKER CMTL
2,290 000 CONOCOPHILLIPS NOTR 1880 11/04/2008 117,032 74 118,622 00 1,589 26 188 014
TICKER COP NOTR 11703274 5180 188
1,450 000 CONOCOPHILLIPS NOTR 1880  05/09/2008 128.671 12 7511000 (53,561 12) 188 009
TICKER COP NOTR 128,671 12 S1 80 ! 88
2,480 000 CONOCOPHILLIPS NOTR 1880  02/07/2006 159,279 49 128,464 00 (30,815 49) 188 015
TICKER COP NOTR 159,279 49 5180 | 88
186000 CONOCOPHILLIPS NOTR 1880  05/13/2005 11.802 63 9,634 80 (2,167 83) 188 00!
TICKER COP NOTR 11,802 63 5180 188

Thus report may reflcct pusinions held by custodians other than Morgan Stanlev & Co Incorporated or reflect iransactions exccuted avway from us - Securin information, prices and pur chase dutes provided hesem with respedt to am such
posttions o1 irunsactions have been provided by vou We make no representation as to the accuracy of the values or umounts of such positions or transactions or for any calewlations (such us weighted i cruge vicld totals) that are derived
wwhole ar w part from such mfoymation  Incompleie or muccurate data mav mpuct the totul weighted average vield of the account

US Treastry and Government Agencies securiies, which have the full fusth and credit bucking of the U'S Government, are not indw idually rated bv our credit runings providers  To recogiize these securiies, we are displuvimng o raing of
UGNR Cortam Govermnent Sponsored Emerprises (GSEs) 1ssuers, which do not carry the full fuith and ¢1edit bucking of the federal govermment, muy not seck credit ratings for certam of thewr issues which are displuyed us NOTR For
additional informution please contact vowr binestment Representative

*Bunk deposus are at Morgun Stanley Bank N 4 and Margan Stunlev Trist, FSB (Members FDIC) affiliutes of Morgan Staniev & Co Incorporuted Bunk deposits are eligible for FDIC msurance up to upplicable haun Not SIPC isured

M avostment i g money marhet fund o not insired o guaranteed by the Federal Deposit Insw ance Coipor ation or any other government agencv - Although the Fund secks to preserve the value of vowr investment at $1 00 pes shaie
s pussible to lose moncy by investng in the fund  The vield shown represents the SEC 7-du vield
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Morgan Stanley Howston Tows 70052993

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 33 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Secunity Description /S&P  Coupon Red. Date Book Cost Murket Price  Gain (Losy) Income  Mar. Dur. YTM@mkt  Port.
104000 CONOCOPHILLIPS NOTR 1880  04/18/2005 6,599 32 5,387 20 (1,212.12) 1 88 001
TICKER COP NOTR 6,599 32 51 80 188 .
80000 CONOCOPHILLIPS NOTR 1880  05/18/2005 3,934 80 4,144 00 209 20 : 188 000
TICKEFR COP NOTR 3,934 80 51 80 148
887000 CONOCOPHILLIPS NOTR  1.880  02/07/2007 59,725 61 45,946 60 (13,779 01) 188 005
TICKER COP NOTR 59,725 61 51 80 188
625000 COOPER INDUSTRILSLTD CL A NOTR 1000  04/03/2008 25.068 25 18,268 75 (6,799 50) 100 vo2
TICKER CBE NOTR 25,068 25 2923 100
1,450 000 COOPER INDUSTRIES LTD CL A NOTR 1000  08/10/2007 73,163 09 4238350 (30,779 59) 100 005
TICKER CBE NOTR 73,163 09 2923 100
ACCRUAL CAS! DIVIDEND 156 25 000

COOPER INDUSTRIES LTD CL A

EX DATE 11/25/2008 PAY DATE 01/02/2009

TICKER CBE

ACCRUAL CASH DIVIDEND 362 50 000
COOPILR INDUSTRIES LTD CL A

EX DATE 11/25/2008 PAY DATE 01/02/2009

1ICKER CBE
55000 CORL LABORATORILS NLGO 03 ORDS NOTR 08/10/2007 5,841 52 3,292 30 (2,549 22 00U
TICKER CLB NOTR 5,841 52 59 86
40000 COSTCO WHOLESALE CORP COM STK NOTR 0720 10/24/2008 2,284 80 2,100 00 (184 80) 072 000
TICKFR COST B 2,284 80 5250 072
4230000 COSTCO WHOLLSALE CORP COM STK NOTR 0720 10/17/2008 246,894 95 22207500  (24,81995) 072 020
TICKER COST B 246.894 95 5250 072
1000 COVANTA IIOLDING CORP DELAWARE  NOTR 07/22/2008 28 87 2196 691) 000
COM STK NOTR 28 87 2196
TICKER CVA
554000 COVANTA HOLDING CORP DELAWARE  NOTR 07/21/2008 16,085 78 12,165.84 (3.919 94) ool
COM STK NOTR 16,085 78 2196

TICKER Cva

Thus report man eeflect posions held i custodiuns other thun Morgun Stanlev & Co Incorporated or reflect transactions exccnted away from us  Securiny information prices and purchase dutes provided herem with 1espect 1o am such
postiions or tansactions have been provided by von We mahe no representation as to the accuracy of the values or amounts of such posinions or transactions or for anv calculations (such as weighted wveruge weeld toials) that are derved
n whole or in purt from such mformanion  Incomplete or inaccurate datu mav impuct the totul weighted average vield of the account

U'S Treasury and Government Agencies securitios which have the full futh and credit backing of the US Goernment, are not indi idually ruted by our credi rutings providers  To recognize these secutities, we are displuving u rating of
UGNR Cortan Government Sponsored Enterprises (GSEs) 1ssuers, which do not carry the full fusth and credit bucking of the federal gosernment, muy not sech credu ratungs for certan of their issues which e displuyed us NOTR For
additional wiformation, pleuse contact vour bn estment Representative

*Bunk e posats urc ut Morgun Stunley Bank N 4 and Morgan Stanlev Trusi, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunh deposus are ligible for FDIC insurance up to applicable limsts Not SIPC unnred

S vt wa moncy man ket fund i not insmed or gua anteed by the Federal Deposit Insurance Coiporation ar am other government agency - Although the Fund seeks 1o preserve the value of veur mvesiment at 8100 per shuai e,
a0y possible g lose moncy by investng in the fund The vield shawn represents the SEC 7-day 3 ield

LA249V 13-20090710- 144300
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Private Wealth Management |

Page: 34 Fixed Income Valuation Valuation Currency: USD |
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008 ‘
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Dute Book Cost Market Price Guain (Loss) Income  Mat. Dur. YTM@mkt  Port.
766 000 COVANTA HOLDING CORP DELAWARE  NOTR 03/08/2007 16,602 28 16,821 36 21908 002
COM STK NOTR 16,602 28 2196
TICKER CVA
171 000 CROWN HOLDINGS INC NOTR 04/21/2008 442073 3,283 20 (1,137 53) 000
TICKER CCK NOTR 442073 1920
31000 CROWN HOLDINGS INC NOTR 01/10/2008 728 59 59520 (133 39) 000
TICKER CCK NOTR 728 59 1920
435000 CROWN HOLDINGS INC NOTR 01/09/2008 10,355 31 8,352 00 (2,003 31) 6ol
TICKER CCK NOTR 10,355 31 19 20
1,096 000 CROWN HOLDINGS INC NOTR 10/26/2006 20,900 72 21,043 20 142 48 002
TICKER CCK NOTR 20,900 72 19 20
320000 CVS CAREMARK CORP NOTR 0276 11/04/2008 901120 9,196 80 185 60 028 00l
TICKER CV$ B- 9,011 20 2874 028
1,500 000 CVS CAREMARK CORP NOTR 0276  07/26/2006 48,430 95 43,110 00 (5,320 95) 028 005
TICKER CVS B- 48,430 95 2874 028
3800000 CVS CARFMARK CORP NOTR 0276  02/07/2006 109,250 00 109,212 00 (38 00) 028 013
TICKLR CVS B- 109,250 00 28.74 028
540000 DA} NIPPON PRINIING CO LTD NOTR 0151  09/22/2004 7.452 86 5,832 00 (1.620 86) 015 00!
TICKER DNPLY NOTR 7,452 86 10 80 015
1022000 DAI NIPPON PRINTING CO LTD NOTR 0151  09/13/2004 14,741 63 11,037 60 (3.704 03) 015 00l
TICKER DNPLY NOTR 14,741 63 10 80 015
12,870 000  DAI NIPPON PRINTING CO LTD NOTR 0151  02/18/2005 211,508 80 138,996 00 (72,512 80) 015 010
TICKER DNPLY NOTR 211,508 80 10 80 015
5,634000 DAI NIPPON PRINTING CO LTD NOTR 0151 11/11/2004 79,621 94 6084720 (18,774 74) 015 007
TICKER DNPLY NOTR 79.621 94 10 80 015
2,292000 DAINIPPON PRINTING CO LTD NOTR 0151  06/21/2006 35,022 33 24,753.60 (10,268 73) 015 003
TICKER DNPLY NOTR 35,022.33 10 80 015
694 000 DAINIPPON PRINTING CO LTD NOTR 0151 10/01/2004 9,641 36 7,495 20 (2.146 16) 015 001
TICKER DNPLY NOTR 9,641 36 10 80 015

s 1eport man reflect posttons held by custodians other than Morgan Stanley & Co Incorporated or reflect nansactions executed awav from us - Securin mformation, prices and pw chase dates provided herem with yespect 1o am such

usttions or tramsacttons have heen provided by \ou We make no representation s to the accuracy of the values or amounts of such postions or transactions or Jor any calculatiuns (such as weighted average yield toials) that a ¢ derived
P P P

i whole or i part from such niformation  Incomplete or tnuccurate duta mav impuci the totul weighted wverage vicld of the account

US Tieavury and Gavernment Agencies securines which hane the full fanh und credit bucking of the US Government, are not indn dually rued by our credit rutings providers  To recogmize these securiies, we are zlnpluwng'u rating of
UGNR Certam Gosermment Sponsorcd Entesprises (GSEs) wsuers, which do not carry the full fuith und credit backing of the federal gosernment, may not seck credit 1atings for certuin of their 1ssuces whichare dipluyed us NOTR For
additinal mformation. ploase contaet vour inestment Representative

*Bunk deposits are at Morgan Stanicy Bunk, N 4 and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunk deposuts are cligible for FDIC wnsiurance up to upplicable iminn: Not SIPC nwured

** o imstment i a monay mar ket fund s not msured e guar anteed by the Federal Deposat Insw ance Cotpoiation o any other government agency  Although the Fund sceks o preserve the value of vow imvestment at $1 0i) per share

i oy possible to lose money by imesting in the fund The yield shown represenis the SEC 7-day yicld

EM249% B-20090710- 144300
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Page: 35 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
, . h %
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsito Mod. YTM( purc
Face Value Security Description /S&P  Coupon Red. Dute Book Cost Marhet Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
460 000 DAIWA HOUSL IND *FLTD JAPANESE NOTR 2298 11/10/2008 41,285 00 43,894 12 2,609 12 230 005
ADR NOTR 41,285 00 95 42 230 .
TICKER DWAHY
502000 DAIWA HOUSE IND *FLTD JAPANESE NOTR 2298 03/11/2008 49,123 51 47901 84 (1,221 67) 230 006
ADR NOTR 49,123 51 9542 230
TICKLR DWAHY
320000 DAIWA HOUSE IND *FLTD JAPANESE NOTR 2298  02/19/2008 33,585 02 30,535 04 (3,049 98) 2 38 ouv4
ADR NOTR 33,585 02 9542 23
TICKER DWAHY
121000 DAIWA {HOUSE IND *FLTD JAPANESE NOTR 2298  01/18/2008 14,713 60 11,546 06 (3,167 54) 230 ool
ADR NOTR 14,713 60 9542 230
TICKER DWAIlY
570000 DAIWA HOUSE IND *FLTD JAPANESE NOTR 2298 11/2712007 70,962 95 54,390 54 (16,572 41) 230 000
ADR NOTR 70,962 95 9542 230
TICKER DWAHY
265000 DAIWA HOUSL IND *FLTD JAPANESE NOTR 2298 10/25/2007 32,618 37 25,286 83 (7,331 54) 2 38 003
ADR NOTR 32,61837 9542 23
TICKER DWAHY
1,430 000 DENISPLY INTL INC NEW COM STK NOTR 0200 11/04/2008 42,159 98 40,383 20 (1,776 78) 020 005
TICKFR XRAY B+ 42,159 98 2824 020
3,900 000 DIENTSPLY INTL INC NEW COM STK NOTR 0200 12/18/2007 181,498 59 110,136 00 (71,362 59) 020 013
TICKER XRAY B+ 181,498 59 2824 020
ACCRUAL CASH DIVIDEND 71 50 000
DLNTSPLY INTL INC NEW COM STK
EX DATE 12/24/2008 PAY DATE 01/09/2009
TICKER XRAY
ACCRUAL CASH DIVIDEND 195 00 000

DENTSPLY INTL INC NEW COM STK
EX DATE 12/24/2008 PAY DATE 01/09/2009
TICKER XRAY

This report man seflect posstions held by custodians other thun Morgan Stanley & Co Incorporuted or reflect transuctions executed away from us  Securin information, prices and purchase dutes proy ided herein wal 1cspect to anv such
pusitions or frunsat tions have been provided by von We make no representation as to the accuracy of the values or amounts of such posions or transactions or for uny calculattons (such as weighted averuge yicld totuls) that arc dern ed
n whole or i part from such mformation  Incomplete or inaccu ate data muv impuct the 1otal weighted average yvield of the account

US Ticasun and Government 4gencies securiues, which have the full fuith and credit bucking of the US Government are not indi idually rated by our credit 1atings providers  To 1ccogmze these securtties, we are displuving 'u 1ating of
UGNR Cortan Gorernmem Sponsored Enteiprises (GSEs) issuers, which do not carry the full fasth und credit bucking of the federal government, muy not seck credit rutings for certam of their issucs which are display cd us NOTR For
additwnal formation: please contuct vour inestment Representutive

*Bunk dvpstis are at Morgun Stnley Bank N 4 und Morgan Stanlev Trust, FSB (Members FDIC), affiutes of Mo gun Stanlev & Co Incorporated Bank deposits are eligible for FDIC usurance up to applicable linute: Not SIPC insin od

**dn ot ma monay market fund s not msured or g anteed by the Federal Deposit Insus anc e Corporation o1 amy other government ugency  Although the Fund scchs 1o preserve the value of vowr imesiment at 31 00 per shar,
i  porsible 1o lose money by invosting an the find The yield shown represents the SEC 7-day vield

LM249\ B-20090710- 144300




Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suite 3700
Houston, Texas 77002-2993
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Page: 36 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT?* Sort Order:  Days 1o Redempuon
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Ornig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Fuce b alue  Security Description /S&P Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mut. Dur.  YTM@mkt  Port.
120000 DLVON ENLERGY CORP COM STK NOTR 0640 11/04/2008 8,959 20 7,885 20 (1,074 00) 064 0ol
TICKER DVN B 8,959 20 657 064
2,000 000  DEVON LNFRGY CORP COM STK NOTR 0640 12/31/2007 181,252 40 13142000 (49,832 40) 064 015
TICKLR DVN B 181,252 40 65T 064
230000 DIAGHO PLC SPONS ADR NEW NOTR 1640  09/28/2007 19,901 42 13,050 20 (6,851 22) 164 002
TICKER DEO NOTR 19,901 42 5674 164
725000 DIAGLO PLC SPONS ADR NEW NOTR 1640  08/10/2007 59,900 59 41,136 50 (18,764 09) 164 005
TICKER DEO NOTR 59,900 59 56 74 164
18000 EZCORPINCCLA NOTR 08/29/2008 26071 27378 1307 000
TICKER EZPW B- 26071 1521
610000 EZCORPINCCLA NOTR 08/26/2008 9.031.36 9,278 10 246 74 00!
TICKER EZPW B- 9,031 36 1521
147000 EZCORPINCCLA NOTR 07/29/2008 2,604 11 2,23587 (368 24) 000
TICKLR EZPW B- 2,604 11 1521
3414000 EZCORPINCCLA NOTR 09/05/2008 5505 72 523224 (273 48) 00l
TICKER EZPW B- 5,505.72 1521
141 000 LCHOS AR CORPORATION NOTR 06/03/2008 5,289 73 2,096 67 (3,193 06) 000
TICKER SATS NOTR 5,289 73 14 87
271000 ECHOSTAR CORPORATION NOTR 06/02/2008 10,215 67 4,029 77 (6,185 90) 600
TICKIFR SATS NOTR 10,215 67 14 87
497000 FCHOSTAR CORPORATION NOTR 03/05/2008 19,931 14 739039 (12,540 75) 001
TICKER SATS NOTR 19,931 14 14 87
1,990 000 LCOLAB INC COM NOTR 0560 10/24/2008 83.793 33 69,948 50 (13,844 83) 0506 008
TICKER ECL A- 83,793 33 3515 056
1,850 000 ECOLAB INC COM NOTR 0560 10/17/2008 76,664 56 6502750 (11,637 06) 056 007
TICKER ECL A- 76,664 56 3515 056
1955000 ECOLAR INC COM NOTR 0560 10/10/2008 8253717 68,71825  (13.81892) 056 003
TICKER ECL A- 82,537.17 3515 056

Tins report moy 1eflct posinons held by custodians other thun Murgan Stanlev & Co Incorporated or reflect transactions exccnted away from us  Securiy information, prices and purchase dates provided hercu wil 1espect to amv such

postiions o1 tramactwons have been provided by vou We make no 1cpresentation as 1o the uccuracy of the values or of such p ortr
i whole or i part from such uiformution  Incomplete or inpccurate duta muv impuci the total weighted average yvield of the account

or for any caleulutions (such as weighted a erage vield totals) that arc deroed

US Treasurv and Govarnmant Agencies securies. which hane the full fuith and credit baching of the US Gorernment, are not inde idualhy rated b our credit ratings providers  To recognize these securtics, we are displuymg a 1aimg of
UGNR Certam Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full fuith and credit bucking of the federal government, may not seck credit ratings for certam of thewr ssues which are displayed as NOTR For

additional mformution please contact vour luvesiment Representative

*Bunk duposits w ¢ at Morgun Stunlev Bank, N 4 and Morgan Stanley Trist, FSB (Mcmbers FDIC), affiliutes of Morgan Stunlev & Co Incorporated Bank deposits are eligible for FDIC imurunce up 1o applicable s Not SIPC s ed

** A mvestment in g moncy market fund s not s ed o gnarantecd by the Federal Deposa Insiiance Corporanion or any other government agency  Although the Fund scehs 1o presesve the vadue of vour imestment wt $1 80 per share

s posstble to lose money by investing in the fund The yield shown represents the SEC 7-day yield

| M249VB-200907 (0- 144300
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Page: 37 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 10 Redemption
12/31/2008

Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market YValue Unrealized Accrued  Yrs to Mod. YTM(MJ{MI'LII %
Fuace Value  Security Description /8&P Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mut. Dur. YTM@mkt  Port.
ACCRUAL CASH DIVIDEND 278 60 000

ECOLAB INC COM

EX DATE 12/12/2008 PAY DATE 01/15/2009

TICKER ECL .

ACCRUAL CASH DIVIDEND 25900 000
£COLAB INC COM

X DATE 12/12/2008 PAY DATE 01/15/2009

TICKER ECL

ACCRUAL CASH DIVIDEND 27370 000
ECOLAB INC COM

EX DATE 12/12/2008 PAY DATE 01/15/2009

TICKER ECL

351000 ELECTRONICS FOR IMAGING INCCOM NOTR 11/14/2007 7,533 55 3,355 56 (4,177 99) 000
TICKER EFII B 7,533 55 956
180000 ELECTRONICS I OR IMAGING INCCOM NOTR 10/24/2007 4,799 77 1,720 80 (3,078 97) 600
TICKER EFI B 4,799 77 956
49000 ELECTRONICS FOR IMAGING INCCOM NOTR 08/10/2007 1,194 51 468 44 (726 07) 000
TICKER EFlI B 1,194.51 956
602000 LLECIRONICS FOR IMAGING INCCOM NOTR 08/08/2007 14,972 46 5,755 12 (9,217 34) ool
TICKER. EFlI B 14,972 46 956
330000 ELLCTRONICS FOR IMAGING INCCOM NOTR 06/27/2007 9,539 57 3,154 80 (6,384 77) 000
TICKFR EFII B 9,539 57 956
2,745000 EMERSON ELEC CO COM NOTR 1320 10/24/2008 95,679 72 100,494 45 481473 132 012
TICKER EMR A+ 95,679 72 36 61 132
2,000 000 EMERSON ELEC CO COM NOTR 1320  10/17/2008 74,028 00 73,220 00 (808 00) 132 008
TICKER EMR A+ 74,028 00 36 61 132
2,230 000 EMERSON ELEC CO COM NOTR 1320 10/10/2008 82,260 69 81,640 30 (620 39) 132 009
TICKER EMR A+ 82,260 69 3661 132
112000 ENFRGEN CORP COM NOTR 0500  01/15/2008 7,302 21 3,284 96 (4,017 25) 050 000
TICKER EGN A 7,302 21 2933 050

Thus rcport many seflect positions held by custodians other thun Morgan Stanlev & Co Incarporated or reflect inunsactions exccuted away from ns  Securin information, prices and purchuse dates prosided herem with respect 1o am such
positions o1 tansactions have been provided by vou We mahe no representation as 1o the accuracy of the values or amounts of such positions or transactions or for any calculations (such as wewghted avesage vield totals) that are derved
in whole or in part rom such mjormation  Incompleie or inac curute duta mav impact the 1otal weighted avcrage vield of the account

US Trcaviry und Government Agencees secutities which have the full funth und credit bucking of the U'S Gorvernment, are not individually rated by our credit ratings providers  To recogmize these securthies, we are dipluy ng o ratng of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carry the full faith and credit bucking of the federal govermnent, muy not seck credit rutngs for ceriain of their issues which are duspluyed us NOTR For
adidinonal mformation: please contact vour I estment Representanve

*Bunk deposus are ut Morgun Stanley Bunk N 4 and Morgan Stanley Trust, FSB (Mcmbers FDIC), affiliutes of Morgan Stanles & Co Incorporuted Bunh depostts are elgible for FDIC msnrance up 1o applicable hamts: Not SIPC usu ed

**dn v ostment g moncy market fund o not msaed o guaantced by the Federal Deposit Insuance Corporation o1 umy other government ugency  Although the Fund sceks 1o prescrve the value of vorr imestment at $1 00 per har e
i 1s possible o lose monev by insoting in the fund The vield shown represents the SEC 7-day yield

1 M249\ B-20090710-144300
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Page: 38 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMpurch %
Face Value Security Description /S&P  Coupon Red. Date Book Cost Market Price Guin (Loss) Income  Mat. Dur. YTM@mkt Port.
232000 ENLRGEN CORP COM NOTR 0500  03/31/2008 14,320 59 6,804 56 (7.516 03) 050 00l
TICKER EGN A 14320 59 2933 050 .
850 000 L:NSIGN ENFRGY SVCS INC NOTR 0340  08/10/2007 14,714 35 9,231 09 (5.483 26) 034 vol
TICKFR ESVIF NOTR 14,714 35 10 86 034
ACCRUAL CASH DIVIDEND 58 98 000
ENSIGN ENERGY SVCS INC
EX DATE 12/18/2008 PAY DATE 01/02/2009
TICKER ESVIF
1,289 000  EOG RESOURCES INC COM STK NOTR 0580 11/17/2008 98,599 99 8582162 (12,778 37) 058 010
TICKER EOG B+ 98,599 99 66 58 058
6,216 000 ERICSSON L M TEL CO ADR B SEK 10 NOTR 0160  03/25/2008 5451277 48,546 96 (5.965 81) 016 006
TICKER ERIC NOTR 54,512.77 781 016
5912000 ERICSSON L M TEL CO ADR B SEK 10 NOTR 0160 1172772007 71,238 12 46,17272 (25,065 40) 016 005
TICKER ERIC NOTR 71,238 12 7381 016
1,089 000  ERICSSON L M TEL CO ADR B SEK 10 NOTR 0160 11/05/2008 7,610 37 8,505 09 894 72 016 ool
TICKER ERIC NOTR 7,610 37 781 016
1,325000 LXPLON CORP COM NOTR 2100 10/24/2008 70,477 28 73,683 25 3,205 97 210 008
TICKER EXC B 70,477 28 55 61 210
1,750 000 1:XELON CORP COM NOTR 2100 10/17/2008 92,513.23 97,317 50 4,804 27 210 ol
TICKLER EXC B 9251323 5561 210
1,480 000 EXELON CORP COM NOTR 2100 10/10/2008 81,850 51 82,302 80 45229 210 009
TICKER EXC B 81,850 51 5561 210
2320000 LCXPLEDITORS INTL WASH INCCOMSTK  NOTR 0380 10/24/2008 72,198 17 77.186 40 4,988 23 038 009
TICKER EXPD A- 72198 17 3327 038 ‘
2,800000 EXPEDITORS INTL WASHH INCCOM STK  NOTR 0380 10/17/2008 84,992 88 93,156.00 8,163 12 038 011
TICKER EXPD A- 84,992 88 3327 038
2,675000 EXPEDITORS INTL WASH INCCOMSTK  NOTR  0.380 10/10/2008 76.583 91 $8,997 25 12,413 34 038 010
TICKER EXPD A- 76.583 91 3327 038

Tins report may 1 flect positions held by custodians other thun Morgan Stanlev & Co Incorporated or reflect transuctions exectited away from us  Securin information prices und purchase dutes provided herem wuth respect (o any such
positons or iransactions have been provided by vou We make no representation as 10 the accuracy of the values or amounts of such posttions or transaciions or for anv calculations (such as weighted averugre weld totals) that wr e derned
urwhole or in part from such wjormation  Incomplete or maccurate dutu mav unpuct the totul weighted uverage yield of the account
US Treasurs and Government dgencies securinies, which have the full furth and credit bucking of the US Government, are not indiidually rated by owr credit rutings providers  To recognize these securines, we arc displaying a rating of
UGNR Certamn Government Sponsor ed Entesprises (GSEs) issucers, which do not curry the filll faith and credit bucking of the federal government, may not seck credit runngs for certain of then 1ssues which ure dusplayed as NOTR For

Y addwional nformuation pleave contuct vour Im estinent Representutine
*Bunk deposits are at Morgan Stunley Bank N A and Morgan Stunlev Trust, FSB (Members FDIC), affiliutes of Morgan Stanlev & Co Incorporated Bunk deposis are eligible for FDIC usurance up to applicable inuts: Not SIPC st ed

*Sdnm cstment i a moncy market fund o not insied o1 guas anteed by the Federal Deposit Insw ance Corporation or any other government agency  Although the Fund sccks to prescrve the value of vous inextment at $1 00 per share,
105 possible to lose moncy by owasung in the fund The vield vhown 1cpresents the SEC 7-den ) ield

LM249\ B-20090710- 144300
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Page: 39 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face V alue  Security Description /S&P Coupon Red. Date Book Cost Marhet Price Gain (Loss) Income  Mat. Dur. YTM@mke Port
1,100 000 1 XXON MOBIL CORP COM STK NOTR 1680 11/04/2008 81,048 00 " 87,813 00 6,765 00 168 010
TICKER XOM A- 81,048 00 79 83 1 68 .
800000  EXXON MOBIL CORP COM STK NOTR 1680 10/31/2008 55,450 08 63,864 00 8,413 92 168 007
TICKFR XOM A- 55,450 08 79 83 168
2,400 000  EXXON MOBIL CORP COM STK NOTR  1.680  02/07/2006 147,528 00 191,592 00 44,064 00 168 022
TICKER XOM A- 147,528 00 7983 168
18000 FORCL PROTLCTION NOTR 12/23/2008 91 51 107 64 1613 000
TICKER FRPT NOTR 91 51 598
36000 FORCE PROTECTION NOTR 12/22/2008 184 11 21528 3117 000
TICKER FRPT NOTR 18411 598
748 000  FORCE PROTFCTION NOTR 12/18/2008 3,425 62 4,473 04 1,047 42 00!
TICKER FRPT NOTR 3,425 62 598
971 000 FORCE PROTECTION NOTR 12/09/2008 431745 5,806 58 1,489 13 00l
TICKER FRPT NOTR 4,31745 598
1485000 FOSTER WHEELLR LTD NOTR 01/02/2009 34,436 56 34,719 30 28274 004
SLE H27178104 NOTR 34,436 56 2338
TICKER FLW2
452000 FREDS INC CL A NOTR 0080  09/26/2008 6,407 33 4,863 52 (1,543 81) 008 ool
TICKER FRED B+ 6,407 33 1076 008
405000 FRLDSINCCL A NOTR 0080  09/12/2008 6,087 60 4,357 80 (1,729 80) 008 001
TICKER FRID B+ 6,087 60 1076 008
427000 FREDSINC CL A NOTR 0080  08/25/2008 6,288 47 4,594 52 (1,693 95) 008 ool
TICKER FRED B+ 6,288 47 1076 008
719000 FUJI PHOTO FILM CO LTD ADR NOTR 0251  03/07/2008 26.207 33 15976 18 (10,231 15) 025 002
TICKER FUJI NOTR 26,207 33 2222 025
6,112000 FUJI PHOTO FILM CO LTD ADR NOTR 0251 03/22/2006 197.033 16 13580864 (61,224 52) 025 016
TICKER FUJ! NOTR 197.033 16 20 025
2,588 000 FUIJI PHOTO FILM CO LTD ADR NOTR 0251 02/17/2005 95,700 10 57,50536 (38,194 74) 025 007
TICKER FUJI NOTR 95,700 10 2222 025

Ths report mav reflect positions held by custodians other than Morgan Stanlev & Co Incorporated or reflect iransacnions executed away from us  Securin informauion prices and purchase dates provided herem with 1cspect 1o am such
pusitions or transactions have been provided by vou We make no 1 epresentation as 1o the uccuracy of the values or amonnts of such positions or transactions or for anv calculations (such as weighted i ruge yield totaly) that a e dernved
i whole or w part from such wyormanon  Incompleie or tnaccurate duta may impuct the 1otul weighted uverage vield of the uccount

U8 Treasury and Gosernment Agencies seeuriies, which have the full fuith und credit backing of the U'S Government, are not indu idually rated by our credit ratings prosiders  To recognize these securinies, we are displuying a rating of
UGNR Certamn Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith and credut buching of the federal government, muy not seck credit ratings jor certain of their ssnes which we displayed as NOTR For
additional informatton pleave contact vour hinestment Representative

*Bank duposits ure at Morgun Stunley Bank N A und Morgan Stunley Trust, FSB (Members FDIC), affihates of Morgan Stanley & Co Incorporated Bunh deposits are eligible for FDIC unsuruance up to upplicahle linues: Not SIPC e ed

*e 4 i st i a money nwarket fund 1 not i cd on guaranteed by the Federal Deposit Insiw ance Coiporation or any other government agency - Although the Fund secks to preserve the value of vour investment ut 31 00 per shane,
ot iy possihle to lose money by investing i the fund The yicld shawn represents the SEC 7-duy vield

| M249\ B-20090710-144300



Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suite 3700
Houston, Tcxas 77002-2993
(713) 512-4400

Page: 40 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempton
12/31/2008
Trade Date Reporting
Shares or Moaodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mut. Dur.  YTM@mk:  Por.
3,273 000 FUJI PHOTO FILM CO LTD ADR NOTR 0251 11/05/2008 72,048 88 72,726 06 677 18 025 008
TICKER U NOTR 72,048 88 20 025
219000 GATX CORP NOTR 1120  01/29/2008 7,624 97 6,782 43 (842 54) 112 001
TICKER GMT A- 7,624 97 3097 112
513000 GATX CORP NOTR 1120 10/26/2006 22,336 02 15,887 61 (6,448 41) 112 Go2
TICKER GMT A- 22,336 02 3097 112
340000 GENENTLCH INC COM STK NOTR 11/04/2008 28,016 00 28,189 40 173 40 003
TICKER DNA NOTR 28,016 00 8291
1,590 000 GENENTECH INC COM STK NOTR 10/16/2008 114.320 68 131,826 90 17,506 22 015
TICKER DNA NOTR 114,320 68 8291
50000 GENERAL DYNAMICS CORP COM NOTR 1520 11/04/2008 2,988 00 2,879 50 (108 50) 152 000
TICKLR GD B+ 2,988 00 5759 152
2,600 000 GENERAL DYNAMICS CORP COM NOTR 1520  02/07/2006 149,784.96 149,734 00 (50 96) 152 017
TICKER' GD B+ 149,784 96 5759 152
3,850 000 GENERAL CLEC CO COM STK USD NOTR 0400 11/04/2008 73,958 50 62,37000 (11,588 50) 040 007
TICKER GE A+ 73,958.50 16 20 040
4399000 GENLERAL ELEC CO COM STK USD NOTR 0400  02/07/2006 146,222 76 71,263 80 (74,958 96) 040 oo
TICKER GE A+ 146,222 76 1620 040
ACCRUAL CASH DIVIDEND 1,193 50 000
GENERAL ELEC O COM STK USD
EX DATE 12/24/2008 PAY DATE 01/26/2009
TICKER GE
ACCRUAL CASH DIVIDEND 1,363 69 000
GENERAL ELEC CO COM STK USD
EX DATE 12/24/2008 PAY DATE 01/26/2009
TICKER GE
13,813000 GENWORTH FINANCIAL INC NOTR 0400 10/10/2008 69,341 26 39,00079 (30,250 47) 040 004
TICKER GNW NOTR 69,341 26 283 040

Ths 1cport may 1cflect positions held by custodiuns other than Morgan Stanlev & Co Incorporated or 1eflect transactions crecited away from us  Securiny information, prices and pu chuse dates provided herent w whiespect to am such
positions or iransactions hene been provided by vou We make no representation as to the accuracy of the values or amounts of such posiions or nansactions or for any calculations (such as weighted a erage yield totuls) that are derived
mn whole or i part pom such wformaton  Incomplete or muacew ute duta may impact the total weighted uverage yield of the account
U8 Treasury and Government Agencies securinies which have the full fnth and credit bucking of the U S Gosernment, are not induidually rated by our credit ratings providers  To recogize these securtties, we ar ¢ displuying a rating of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith and credit bucking of the federal government, muy not seek credit ranngs for certam of their 1ssues which are displuyed as NOTR For

addittenal mformation plcase contact vour I estment Representatinve

*Bunk deposits ure ut Morgan Stunlcy Bunk N A und Mo gan Stanley Trist, FSB (Members FDIC), affiliates of Morgan Stanlev & Co Incorporuted Bunk deposits are eligible for FDIC msurance up to applicable linnts Not SIPC unsured

** 4 i esament s g money market fund 1y not tiswred o g anteed by the Federal Deposit Insuance Corporation or any other government agency,  Although the Fund sechs 10 preserve the valuc of vour unestment ar 3100 pet shaie
1 s possiblc to lose money by investing i the fund The yield shawn represents the SEC 7-day 3 ield

LM249\ B-20090710- 1443060




Morgan Stanley Houion Tora 770052093

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 41 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost SMarket Value Unrealized Accrued  Yrsto Mod. Y TM((TJ{uth %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Maz. Dur. YTM@mkt Port
-
1,701 000 GENWORTH FINANCIAL INC NOTR 0400  01/10/2008 41,677 90 4,813 83 (36,864 07) 040 00l
TICKER GNW NOTR 41,677 90 283 040 .
1,041 000  GENWORTII FINANCIAL INC NOTR 0400  01/09/2008 25,486 28 2,946.03 (22,540 25) 040 000
TICKER GNW NOTR 25,486 28 283 040
1,450 000 GENWORTH FINANCIAL INC NOTR 0400  05/09/2006 48,094 62 4,103 50 (43,991 12) 040 000
TICKER GNW NOTR 48,094 62 283 040
990 000 GENWORTH FINANCIAL INC NOTR 0400  05/08/2006 32.81632 2,801 70 (30,014 62) 040 000
TICKER GNW NOTR 3281632 283 040
2,022000 GENWORTH FINANCIAL INC NOTR 0400  06/02/2004 39,443 76 572226 (33,721 50) 0 40 00!
TICKER GNW NOTR 39,443 76 283 040
2,993 000 GENWORTIH FINANCIAL INC NOTR 0400  06/01/2004 58,380 86 847019  (49.91067) 040 00J
TICKER GNW NOTR 58,380 86 283 040
2,072000 GENWORTH FINANCIAL INC NOTR 0400 05/28/2004 39,988 57 5,863 76 (34,124 81) 040 0ol
TICKER: GNW NOTR 39,988 57 283 040
224000 GLOLYE INC NOTR 11/17/2008 465277 4,307 52 (345 25) 600
TICKER GEOY NOTR 4,652 77 1923
397000 GLOLYE INC NOTR 10/28/2008 8,904 31 7,634 31 (1,270 00) 0ol
TICKER GEOY NOTR 8,904 31 1923
1,400 000  GILEAD SCIENCES INC NOTR 10/24/2008 64,439 76 71,596 00 7,156 24 v o8
TICKER GILD C 64,439 76 5114
1940 000 Gl EAD SCILNCES INC NOTR 10/17/2008 81,033 80 99,211 60 18,177 80 011
TICKER GILD C 81,033 80 5114
1,995 000  GILEAD SCIENCES INC NOTR 10/10/2008 82,649 66 102,024 30 19,374 64 012
TICKER GILD C 82.649 66 5114
3,490 000 GILEAD SCIENCES INC NOTR 04/18/2006 106,894 86 178,478 60 71,583 74 021
TICKER GILD C 106,894 86 5114
257000 GLOBAL PAYMENTS INC COM STK NOTR 0080  09/08/2008 12,429 50 842703 (4.002 47) 008 00!
TICKER GPN NOTR 12,429 50 3279 oos

Thns report man 1 eflect postitons held by custodians other thun Morgan Stanley & Co Incorporated or 1 cflect trunsuctions executed awav from us  Securiy information piices and purchase dates provided hereny with 1espect 1o am such
positivns o1 Bransactions have been provided by vout We make no representution s 10 the accuracv of the values or amounts of such posions or transactions or for any calculations (such as weighted i erage yield totals) thar are dern od
i whole or i part from such informatton  Incompleie or tmacci ate duta mav impuci the totul weighted uverage vield of the uccount

US Treasirv and Government Agencies secur ities which have the full findl and credi bucking of the U'S Government, are not indi idualhy ruted bv our credit ratings providers  To recogmize these sectutties, we are displuying a ratng of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith and credit backing of the federal government, muy not seck credit ratings for certam of their issues which are displuyed us NOTR Far
addiional wformation please contuct vour bivestment Representatn e

*Bunh depovits are at Morgun Stunley Bank, N A and Morgan Stunley Trust, FSB (Members FDIC), uffiliates of Morgan Stanle, & Co Incorporated Bunk deposits are eligible for FDIC imsurance up 1o applicable linurs: Not SIPC wnsured

**An nvesument i a money market fund s not msurcd on guar anteed by the Federal Deposit Insw ance Corpos ation or any other government agency  Although the Fund scehs 10 preserve the value of vow imvesiment at 31 00 per shar e
a0y possable to lose money by nvestng in the fund  The yield shown represents the SEC 7-dan v ield

FM249\ B-20090710- 144300



Morgan Stanley Howton Tous 770022993

Supplemental Report (713) 5124400
Private Wealth Management
Page: 42 Fixed Income Valuation Vafuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. 'Y TM@))‘unh %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port
134000 GLOBAL PAYMLNTS INC COM S1K NOTR 0080  08/27/2008 6,335 55 4,393 86 (1,941 69) 008 00l
TICKLR GPN NOTR 6,335 55 3279 008 .
136 000  GLOBAL PAYMENTS INC COM STK NOTR 0080 08/13/2008 6,446 82 4,459 44 (1,987 38) 008 001
TICKFR GPN NOTR 6,446 82 3279 008
151000 GLOBAL PAYMENTS INC COM STK NOTR 0080  09/11/2008 6.876 01 495129 1,924 72) 008 00!
TICKER GPN NOTR 6,876 01 3279 008
4,786 000 GOLD FIELDS LTD SP ADR NOTR 0237  05/27/2008 67,702 76 47,52498 (20,177 78) 024 005
TICKER Gt NOTR 67,702 76 993 024
1,586 000 GOLD FIELDS LTD SP ADR NOTR 0237  04/10/2008 21,971 65 15,748 98 (6,222 67) 024 002
TICKER GFI NOTR 21,971 65 993 024
| 5143000 GOLD FIELDS LTD SP ADR NOTR 0237  02/11/2008 71,516 50 51.06999 (20,446 51) 024 000
TICKER GFI NOTR 71,516 50 993 024
‘ 1,451 000 GOLD FIELDS LTD SP ADR NOTR 0237  02/05/2008 21,419 66 14,408 43 (7.011 23) 024 002
| TICKER GFl NOTR 21,419 66 993 024
2208 000 GOLD F1ELDS LTD SP ADR NOTR 0237 11/1472007 40,184.94 2192544 (18,259 50) . 024 003
TICKER GFl NOTR 40,184 94 993 024
‘ 4,162 000 GOLD FIELDS LTD SP ADR NOTR 0237  05/22/2007 70,777 31 41,32866 (29,448 65) 024 005
TICKER Gkl NOTR 70,777 31 9.93 024
1,979 000 GOLD I'lEL.DS LTD SP ADR NOTR 0237 05/14/2007 35,254 50 19,651 47 (15,603 03) 024 602
‘ TICKER GFI NOTR 35,254 50 993 024
1,655000 GOLD FIF'LDS LTD SP ADR NOTR 0237  03/08/2007 27,182 55 16,434 15 (10,748 40) 024 002
TICKER GFI NOTR 27,182 55 993 024
2,363 000 GOLD FILLDS LTD SP ADR NOTR 0237  02/13/2007 39,602 93 2346459 (16,138 34) 024 003
TICKER GFl NOTR 39,602 93 993 024
15,500 000 GOLD FIELDS LTD SP ADR NOTR 0237 11/05/2008 105,753 40 153,915 00 48,161 60 024 018
TICKER GFl NOTR 105,753 40 993 024
95000 GREEN MOUNTAIN COFFEE ROASTERS  NOTR 12/02/2008 329715 3,676 50 37935 000

TICKER GMCR B- 3,297 15 870

This report may 1eflect postions held by custodians other shan Morgan Stanley & Co Incorporated or reflect transactions execited awav from us  Securin mformation prices and purchase dates provided hercin with 1espect to amv such

| Ppositiuns or trunsactions have been provided by vou We make no repy escntarion as to the accurucy of the values or amounts of such positions or transactions or for unv caleulations (such as weighted averuge wield totals) that arc derived
in whole or in part from such ijormation  Incomplete or inuccurate duta muv impuct the totul weighted uverage vield of the account
US Treasury and Governmens Agencies sceurities, which have the full furth and credit bucking of the U S Governmen, are not indnidualh rated by our credit ratings providers  To recogmize these securines we are displuving a rating of
UGNR Ccrtan Government Sponsored Enteiprises (GSES) issucrs, which do not carry the full futth and credit buching of the federal government, muy not seck credit ratings for certumn of their ssues which are di splayed us NOTR For
addbusonal aformation, pleave contact vour Iy estment Representative

*Bunk deposits ure ut Morgun Stunley Bank N 4 and Morgan Stunles Trust, FSB (Members FDIC) affiltes of Moigan Stunlev & Co Incorporated Bunk deposits are cligible for FDIC insurance up 1o applicable limin Not SIPC insured

S* A esiment uy g moncs market fund 1 not i ed o guar anteed by the Federal Depostt Insurance Coiporation or uny other governmment agency  Although the Fund secks 10 preserve the salue of vour imvestmont at $1 00 per sha e
it os punssible to lose money by investing in the fund The yield shown represents the SEC 7-dan 3 ield

FM249\ B-20090710- 144300




Morgan Stanley Howion Toas 770022593

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 43 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempuon
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM(upurch %
Face Value Security Description /S&P Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur. YTM@mkt  Pori.
153000 GREEN MOUNTAIN COFFEE ROASTERS ~ NOTR 11/26/2008 467100 5921 10 1,250 10 001
1ICKER GMCR B- 467100 3870 '
18000 GREENHILL NOTR 1800 11/17/2008 1,101 57 1,255 86 154 29 1 80 000
TICKER GHL NOTR 1,101 57 69 77 180
SS000  GRLENHILL NOTR 1800 11/03/2008 3,294 54 3,83735 542 81 180 000
TICKLR GHL NOTR 3,294 54 6977 180
127000 GREENHILL NOTR 1800 10/27/2008 822523 8,860 79 635 56 180 00!
TICKER GHL NOTR 822523 6977 180
165000 GREENHILL NOTR 1800  09/29/2008 11,922 69 11,512 05 (410 64) 1 80 00l
TICKER GHL NOTR 11,922 69 69 77 180
2000 GULF ISLAND FABRICATIONINCCOM  NOTR 0040  08/08/2008 81 82 28 82 (53 00) 004 000
TICKER GIFI NOTR 81 82 14 41 004
153000 GULF ISLAND FABRICATION INC COM NOTR 0040  08/07/2008 6,537 52 2,204 73 (4,332 79) 004 000
TICKLR GlFI NOTR 6,537 52 1441 004
161 000 GULF ISLAND FABRICATION INC COM NOTR  0.040  07/22/2008 7,243 34 2,320 01 (4,923 33) 004 060
TICKER GIF} NOTR 7,243 34 1441 004
120000 GULF ISLAND FABRICATION INC COM NOTR 0040  07/03/2008 5,898 66 1,729 20 (4,169 46) 004 000
TICKER GIFI NOTR 5,898 66 1441 004
149 000 GULTF ISLAND FABRICATION INC COM NOTR 0040 06/06/2008 7,084 10 2,14709 (4.93701) 004 060
TICKER GIT'l NOTR 7,084.10 14 41 004
99000 GULF ISLAND FABRICATION INC COM NOTR 0040 10/27/2008 2,136 22 1,426 59 (709 63) 004 G0
TICKFR GIFl NOTR 2,136 22 14 41 004
864000 HACHIJUNI BK LTD ADR NOTR 0548  08/13/2008 51.854 95 48,704 54 (3.150 41) 055 006
TICKER HACBY NOTR 51,854 95 56 37 055 ‘
870000 HACIIJUNIBK LTD ADR NOTR 0548  06/13/2008 58,031 52 49,042 77 (8,988 75) 055 006
TICKER HACBY NOTR 58,031 52 5637 055
39000 [HAEMONETICS CORP COM MASS NOTR 11/04/2008 213773 2,203 50 6577 000

TICKER HAE B+ 213773 56 50

Thus rcport may reflect posttions held by custodiuns other than Morgan Stanley & Co Incorporuted or 1¢flect transuctions executed away from s Securiy information, prices and pur chase dutes provided heren with 1 espect to am such
positions or transactions have been provided by vou We make no representation as to the accuracy of the values or amounis of such posinons or ransactions or for any calculations (such as weighted v erage vield totals) that wr e derived
i whole or in purt from such information  Incomplete or inaccurate duta muv impuct the totul weighted average yield of the account

US Treasurv und Government Agencies securities which have the full fuith and credit bucking of the U S Government, are not indwvidually rated by our credit ratings providers  To recognize these securities, we are displuying u 1ating of
UGNR Certum Government Sponsored Entciprises (GSEs) issucrs, which do not carry the full futth and credi bucking of the federal gosernment, may not seck credit ratings for certain of their issucs which ure displayed us NOTR For
additional informanon please contuct vour hn estmem Representative

*Bunk deposits are ut Morgan Stunley Bunk, N A und Morgan Stanle Trust, FS8 (Members FDIC), uffiliutes of Morgan Stanley & Co Incorporated Bunh deposus are elygible for FDIC unmurance up 1o applicable mus Not SIPC uisurcd

**An mvesanent i g money market fund s not insircd o guaranteed by the Federal Deposit Insuance Corporation or amy other government agency - Although the Fund seeks 10 prescrve the value af vowe anvesument at $1 00 per shaie,
s possible 1o lose money by investing in the fund The sweld shown represents the SEC 7-dan yteld

EM249\ B-20090710-144300
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Private Wealth Management
Page: 44 Fixed Income Valuation Valuation Curreacy:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order;  Days (o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt  Port.
149000 HAFMONLTICS CORP COM MASS NOTR 11/03/2008 8.04582 8,418 50 37268 (9
TICKER HAEL B+ 8,045 82 56 50
173000 HAFMONLTICS CORP COM MASS NOTR 06/12/2008 10,126 74 9,774 50 (35221) 001
TICKER HAE B+ 10,126 71 56 50
166 000 {IAFMONETICS CORP COM MASS NOTR 03/27/2008 9,959 35 9,379 00 (580 35) (24
TICKER HAL B+ 9,959 35 56 50
4000 HAEMONETICS CORP COM MASS NOTR 11/19/2007 217 84 226 00 816 000
TICKER HAE B+ 217 84 56 50
244000 HAEMONETICS CORP COM MASS NOTR 11/16/2007 13.298 66 13,786 00 48734 002
TICKER HAE B+ 13,298 66 56 50
2,006 000 HALLIBURTON CO COM NOTR 0360  11/18/2008 35238 00 36,469 08 1,231 08 036 004
TICKER HAL B 35,23800 1818 036
1,851 000 HALLIBURTON CO COM NOTR 0360  11/17/2008 32,557 98 33,651 18 1,093 20 036 004
TICKER HAL B 32,557 98 1818 036
20000 HANCOCK TIMBERLAND VIIINCRSTD  NOTR 000
CLASS B NOTR N/A
CUSIP 999HTV9A6
580000 HANGIR ORTHOPEDIC GROUP INCCOM  NOTR 10/14/2008 9,820 97 8,415 80 (1,405 17) 00l
TICKER HGR B- 9,820 97 14 51
98 000  HIANOVER INS GROUP INC COM NOTR 0450  10/29/2008 3,387 08 421106 823 98 045 000
TICKER THG NOTR 3,387 08 4297 045
4000 HANOVER INS GROUP INC COM NOTR 0450  08/11/2008 179 58 171 88 (7 70) 045 000
TICKER THG NOTR 179 58 4297 045
125000 HANOVER INS GROUP INC COM NOTR 0450  08/08/2008 5.650 54 537125 (279 29) 045 001
TICKER THG NOTR 5,650 54 4297 045
436000 HANOVER INS GROUP INC COM NOTR 0450  10/26/2006 19.572 04 18,734 92 (837 12) 045 002
TICKER THG NOTR 19,572 04 4297 045

Tius report may refloct positons held by antodians other than Morgan Stanley & Co Incorporated or veflect transuctions execnted away from us  Securiny informanon prices and purchase dates provided herem with 1espect to am such
posttiuns or transactions have been provided by vou We make no representation us 10 the acenrucy of the values or amounts of such postmons or transactions or for any calculations (such as weighted m erage yield totals) that are derned
i whole or in part from such mformation  Incomplete or inaccurate duta mav impact the total weighted uverage yield of the account

US Treasury and Goseinment Agencies securities, which lurve the full faith and credit bucking of the US Government ure not indn idualls rated by our credit ratings providers  To recognizc these securiics, we are displaving a yanng of
UGNR Certain Government Sponsored Enterprises (GSEs) issuers. wluch da not carry the full furth and credu bucking of the federal government, muy not seck credit rutngs for ceriamn of their issies which are displuved uy NOTR For
addttonal mformation please comtact vour I estment Representative

*Bank deposits are at Morgan Stunley Bunk, N A and Moigan Swnley Trust, FSB (Members FDIC), affilates of Morgan Stanlev & Co Incorporated Bunk deposits are eligible for FDIC msurance up 1o uppheable inuts. Not SIPC insured

**Ananvostment ura monay market fund s not isured or guar anteed by the Federal Deposat Insis ance Coiporation or any ather government agency  Although the Fund seeks to preserve the value of v imestinent at 8100 per share
1oy possthle to lose money by vivesting i the fund The yield shown represents the SEC 7-day yield

£ M249% B-20090710- 144300
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Page: 45 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value Security Description /S&P  Coupon Red. Date Book Cost Marhet Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port
6,166 000 HARTFORD FINANCIAL SERVICES GRO NOTR 0880 10/10/2008 184,465 76 101,245 72 (83,220 04) 088 012
UP INC COM NOTR 184,465 76 16 42 088 .
TICKER HIG
1,204 000 HARTFORD FINANCIAL SERVICESGRO ~ NOTR 0880  07/31/2007 114,679 56 19,769 68 (94,909 88) 088 002
UP INC COM NOTR 114,679.56 16 42 088
TICKER HIG
493000 HARTFORD FINANCIAL SERVICESGRO  NOTR 0880  07/30/2007 47,499 81 8,09506 (39,404 75) 088 0ol
UP INC COM NOTR 47,499 81 1642 038
TICKER HIG
1,087000 HARTFORD FINANCIAL SERVICESGRO  NOTR 0880  08/04/2006 91,931 18 17,848 54 (74,082 64) 088 002
UP INC COM NOTR 91,931 18 16 42 0388
TICKER HIG
232000 HARTFORD FINANCIAL SERVICES GRO  NOTR 0880  08/03/2006 19,695 87 3,80944 (15,886 43) 0388 000
UP INC COM NOTR 19,695 87 16 42 048
TICKER HIG
72000 HARTFORD I INANCIAL SCRVICESGRO  NOTR 0880  05/18/2005 5,158 80 1,182.24 (3,976 56) 088 000
UP INC COM NOTR 5,158 80 16 42 088
TICKER HIG
[ 1,723 000 HARTFORD FINANCIAL SERVICESGRO  NOTR 0880  07/03/2003 87,356 10 28,291 66 (59,064 44) 088 003
UP INC COM NOTR 87,356 10 16 42 088
TICKER HIG
ACCRUAL CASH DIVIDEND 1973.12 000
HARTFORD FINANCIAL SERVICES GRO
EX DATE 11/26/2008 PAY DATE 01/02/2009
TICKER HIG
ACCRUAL CASH DIVIDEND 38528 000

HARTFORD FINANCIAL SERVICES GRO
EX DATE 11/26/2008 PAY DATE 01/02/2009
TICKER. HIG

This report may reflect postiions held by custodians other than Morgan Stanley & Co Incorporated or reflect transactions executed away from us  Securiny information prices and purchuse dates provided herem with respect to am such

} posttions or iransactions have been provided b vou We make no representatton as 1o the accuracy of the values or amounts of such pasiions or transactions or for any calculanions (such us weighted averuge vield totuls) that are derved
i whole or i part from suck formation  Incomplete or inuccurate data mav umpact the totul weighted as eruge yield of the account
U'S Trewsury and Gosermment Agencies securities which have the full fuith and credit baching of the U'S Government, are not indi idualh raied by our credit rutings providers 1o recognize these sectn iies, we arc di, plu_vmgvu rating of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carrv the full fuith and credit bucking of the federal government, muy not seck credit ratings for certam of their 1ssues which are displuyed us NOTR For
addittonal miformation please contact vour Imesimant Representaine

*Bunk deposits are at Morgun Stuniey Bunk, N A and Morgan Stanley Trust, FSB (Members FDIC), affiliutes of Morgan Stunley & Co Incorporated Bunk deposits are eligible for FDIC insurance up to upphicable hinues Not SIPC s ed

**Anamostment i g moncy marhet fund i not msured o guan aniteed by the Federal Deposit Insiance Coiporation or any other government ugency - Although the Fund seeks 1o preserve the value of vous imesiment at 31 00 per shaie,
i85 possible 1o lose moner by anvesting i the fund The y idd shown represents the SEC 7-day yicld

FM249\ B-20090710- 134300




Morgan Stanley Howton Toxas 770022593

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 46 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Marhet Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face } alue  Security Description /S&P Coupon Red. Date Book Cost Marhet Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port
ACCRUAL CASH DIVIDEND 15776 000
HARTFORD FINANCIAL SERVICES GRO .
LX DATE 11/26/2008 PAY DATE 01/02/2009
TICKER HIG
ACCRUAL. CASH DIVIDEND 34734 000

HARTFORD FINANCIAL SERVICES GRO
EX DATE 11/26/2008 PAY DATE 01/02/2009
TICKER HIG

ACCRUAL CASHi DIVIDEND 7424 000
1IARTFORD FINANCIAL SERVICES GRO

EX DATE 11/26/2008 PAY DATE 01/02/2009

TICKER HIG

ACCRUAL CASH DIVIDEND 23 04 000
HARTFORD FINANCIAL SERVICES GRO

i:X DATE 11/26/2008 PAY DATE 01/02/2009

TICKER HIG

ACCRUAL CASH DIVIDEND 55136 000
HARTFORD FINANCIAL SERVICES GRO

EX DATE 11/26/2008 PAY DATE 01/02/2009

TICKER HIG

97000 HCC INS HLDGS INC COM NOTR 0500 11/03/2008 2,030 14 2,594 75 564 61 050 000
TICKFR HCC B+ 2,030 14 2675 050

204 000 HCC INS HLDGS INC COM NOTR 0500  10/29/2008 421941 5,457 00 1,23759 v 58 0ol
TICKER HCC B+ 4,219.41 2675 05

296 000 HCC INS HLDGS INC COM NOTR 0500  09/26/2008 777018 7918 00 147 82 050 001
TICKER HCC B+ 7.770 18 2675 050

298 000  HCC INS HLDGS INC COM NOTR 0500  09/22/2008 7.957 20 7,971 50 14 30 050 00}
TICKER HCC B+ 7.957 20 2675 050

270 000 HCC INS HLDGS INC COM NOTR 0500  04/13/2007 8.368 79 7,222 50 (1,146 29) 050 001
TICKER {CC B+ 8.368 79 2675 050

Fhus report may reflect positions held by custodians other than Morgan Stanley & Co Incorporated or 1eflect tansactions exectited away from us  Securin information, prices and purchase dates provided herein with respect to any such
positons or fransactions have been provided by vou We make no representation as 1o the accw acy of the values or amounts of such positions or transac tions or for anv calculations (suc h us weighted a erage vield totals) that are der v ed
t whole or in part from such mformation  Incomplete or inaccurate duta may unpact the total weighted uvcrage yicld of the uccount

U8 Treasuny and Gorernment Agencies securities, which have the full fuith and ¢ edis bucking of the U S Government, are not indn idually rated by our credit rutings providers  To recogmze these securiics, we are displn mg,u rating of
UGNR Certam Government Sponsored Entesprises (GSEs) issuers, which do not carry the full fuith und credit bucking of the federal government, muy not sech credit ranngs for certam of then wssues which are displaved us NOTR For
addintonal iformation, please contact vour hinesument Representative

*Bantk deposits are ul Morgan Stunley Bunk N 4 und Morgan Stanlev Trust, FSB (Members FDIC), uffiliates of Morgan Stanlev & Co Incorporated Bunk deposus are cligible for FDIC insurance wp to applicable Ity Not SIPC wsu cd

**duamosiment in g moncy market frund s not insiecd or guaranteed by the Federal Deposit Insurance Corporation o1 any other government ugency  Although the Fund sceks to preserve the value of vow i estment at 3100 per shai ¢
s possible to lose money by imvosting in the fund The yield shown represents the SEC 7-day yicld

L.M249VB-20090710-149300




Morgan Stanley Howton Tovn 7005-2593

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 47 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Sh Maodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTMG@purch %
l"aw“r’:I:: Security Description /S&l{ Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mar. Dur. YTM(amkt Port
296 000 HCC INS HLLDGS INC COM NOTR  0.500 10/26/2006 10,264 01 7,918 00 (2,346 01) 050 (A
TICKFR HCC B+ 10,264 01 2675 050 .
ACCRUAL CASH DIVIDEND 1213 000

HCC INS HLDGS INC COM
EX DATE 12/31/2008 PAY DATE 01/15/2009
TICKER HCC

ACCRUAL CASH DIVIDEND 2550 v oo
HCC INS HLDGS INC COM

EX DATE 12/31/2008 PAY DATE 01/15/2009

TICKER HCC

ACCRUAL CASH DIVIDEND 3700 000
HCC INS HLDGS INC COM

EX DATE 12/31/2008 PAY DATE 01/15/2009

TICKER HCC

ACCRUAL CASH DIVIDEND 3725 000
HCC INS HLDGS INC COM

EX DAL 12/31/2008 PAY DATE 01/15/2009

TICKER HCC

ACCRUAL CASH DIVIDEND 3375 000
HCC INS HLDGS INC COM

EX DATF 12/31/2008 PAY DATE 01/15/2009

TICKFR HCC

ACCRUAL CASH DIVIDEND 3700 000
HCC INS HLDGS INC COM

EX DATE 12/31/2008 PAY DATE 01/15/2009

TICKER HCC

185000 HEALTII CARE REIT INC COM NOTR 2720 10/15/2008 8.515 61 7,807 00 (708 61) 272 001
TICKER HCN NOTR 8.515 61 4220 272

428000 1IEALTH CARE REIT INC COM NOTR 2720 10/07/2008 22,545 67 18,061 60 (4,484 07) 272 002
TICKER HCN NOTR 22,545 67 4220 27

Tius report man reflect posatons held by custodians other than Morgan Stanley & Co Incorporated or reflect iransactions executed away from us  Securin informanon, prices and purchuse dutes provided herem with respect to anv such
posiions or transactions have boen provided by sou We make no representation us to the accuracy of the values or amounts of such posinions or transactions or for any calculations (such as weighted a crage yield totals) that are derved
i whole or in part from such mformation  Incomplete or inaccurate daty muy umpact the totul weighted average vield of the account

US Tréusry und Government Agencics securies, which have the full fuuth and credit bucking of the U S Gavernment, are not wndn idually rated by our credit ratings providers  To recogmze these securities, we are displaving «yatng of
UGNR Certam Government Sponsored Emciprises (GSEs) issuers which do not carry the full fuith und credu backing of the federal government, muy not seck credit rutings for certam of thewr issucs which are displuyed us NOIR For
adiditionul formation please contact vour Imestment Representatne

*Bunk deposits arce ut Morgun Stanlev Bank N A amd Morgan Stunlev Trust, FSB (Members FDIC), uffiltates of Margan Stasfev & Co Incorporated Bunh deposus are elygible for FDIC isurance up 1o applicable It Not SIPC msnred

S ostment g money market fund o not insured or guan anteed by the Federal Deposit Insi ance Coipoi ation o1 amy other governinent agency  Although the Fund seeks 1o preserve the value of vowr imvesiment at 81100 per share
it oy possible to lose moncy by invesung i the fund The vield shown represents the SEC 7-day 3 1eld

EM249V B-200907(0-144300




Morgan Stanley Howtan Texs 7003293

Supplemental Report (713) 5124400
Private Wealth Management
Page: 48 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Securtty Description /S&P Coupon Red. Date Book Cost Murhet Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port
234000 HEARILAND PAYMENT SYSTEMS NOTR 0040 11/04/2008 3,950 43 4,095 00 144 57 004 060
TICKER HPY NOTR 3,950.43 1750 . 004
285000 HEARTLAND PAYMENT SYSTEMS NOTR 0040  07/03/2008 6,772 68 4,987 50 (1,785 18) 004 00l
TICKFR HPY NOTR 6,772 68 1750 004
265000 HUEARTLAND PAYMENT SYSTEMS NOTR 0040  06/26/2008 6,492 18 4,637 50 (1,854 68) 004 00l
TICKLR HPY NOTR 6,492 18 17 50 004
292000 HLSS CORP COM NOTR 0400  04/26/2007 16,753 56 15,662 &8 (1,090 68) 040 002
TICKER HES NOTR 16,753 56 53 64 040
1,274 000 HESS CORP COM NOTR 0400  04/25/2007 72,851 91 68,337 36 (4,514 55) 040 008
TICKER HES NOTR 72,851 91 5364 040
724000 HESS CORP COM NOTR 0400  04/24/2007 40,633 49 38,835 36 (1,798 13) 040 004
TICKER HILS NOTR 40,633 49 53 64 040
ACCRUAL CASH DIVIDEND 2920 000
HLSS CORP COM
CX DATE 12/17/2008 PAY DATE 01/02/2009
TICKER HES
ACCRUAL CASH DIVIDEND 127 40 000
HISS CORP COM
EX DATE 12/17/2008 PAY DATE 01/02/2009
TICKFR HLS
ACCRUAL CASIH DIVIDEND 72 40 000
HLSS CORP COM
EX DATE 12/17/2008 PAY DATE 01/02/2009
TICKER HES
89000 HEWITT ASSOCIATE NOTR 11/06/2007 3,119 62 2,525 82 (593 80) 000
TICKER HEW NOTR 3,119 62 2838
227000 HEWITT ASSOCIATE NOTR 08/20/2007 7350 42 6,442 26 (908 16) 00l
TICKER HEW NOTR 7,350 42 2838
360 000 HLWITT ASSOCIATE NOTR 04/12/2007 10,590 77 10,216 80 (37397) 00}
TICKER HEW NOTR 10,590 77 2838

Thus 1cport may reflect positions held by custodians other thun Morgan Stanlev & Co Incorperated or reflect transuc tions executed uwav from us - Security information prices and purchuse dutes prosided herem witl 1espect to am such
posttions or transactions have been provided by vou We make no representation as to the accuracs of the values or umounts of such posttions or transactions or for any calculutions (such us werghted v erage vicld totuls) that are devnved
un whole or i purt pom such iformation Incomplete or nac curate duta mav impact the total weighted werage vield of the account

US Troasury and Government lgencies securines which have the full furth and credit bucking of the US Government, are not indi idualh 1ated by onr credit ratings providers  To recogmize these securinies, we are displaying a vating of
UGNR Certamn Government Sponsared Entciprises (GSEs) issuers, which do not curry the full fuith und 1 edit bucking of the federal government, muy not seck cicdit ratings for certam of their issues which are displuved us NOIR [ or
additional mformation pleave contact vour hisosiment Representative

*Bunk deposits are ut Morgan Stunley Bank N A and Morgan Stanley Trint, FSB (Members FDIC). uffiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC unurance wp o applicable luntts. Not SIPC wured

**dnanvostment g moncy market fund i not s ed on gue antced by the Federal Deposit Insusance Corporanion o any other government agency - Although the Fund sechs ta prescrve the value of vou imesiment at 3100 per share
i 15 posstble qo lose maney by invosting an the fund The vield shavwn tepresents the SEC 7-dov vield

1 M249\ B-20090710- 144300




Morgan Stanley Howton Tous 770022993

Supplemental Report (713) 5124400
Private Wealth Management
Page: 49 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHUN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 1o Redemption
12/31/2008
Trade Date Reporting
. i purch %
Sh Moodys Set, Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. Y TM(aAa‘urc
Fuceu:‘;;I:: Security Description /S&P  Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mat. Dur. YTM@mki  Port.
595000 HEWIIT ASSOCIATE NOTR 10/26/2006 14,547 93 16,886 10 2,338 17 002
TICKER HEW NOTR 14,547 93 2838
1965000 HFWLETT PACKARD CO USDI COM NOTR 0320 10/24/2008 75,547 96 71,309 85 (4,238 11) Y 33 008
TICKFR HPQ A+ 75,547 96 3629 032
1980000 HEWLETT PACKARD CO USD1 COM NOTR 0320 10/17/2008 79,563 53 71,854 20 (7,709 33) 032 008
TICKER HPQ A+ 79,563 53 3629 032
2.100000 HEWLLTT PACKARD CO USD1 COM NOTR 0320 10/10/2008 85.029 00 76,209 00 (8,820 00) g 32 009
TICKER HPQ A+ 85,029 00 3629 32
760000 HEWLETT PACKARD CO USD! COM NOTR 0320 11/04/2008 28,052 13 27,580 40 (471 73) g 32 003
TICKER HPQ A+ 28,052 13 3629 32
3,560000 HEWLETT PACKARD CO USD1 COM NOTR 0320 09/19/2007 171,144 15 129,192 40 (41,951 75) 032 015
TICKER HPQ A+ 171,144 15 3629 032
ACCRUAL CASH DIVIDEND 15720 000

HLWLETT PACKARD CO USDI COM
LX DATE 12/15/2008 PAY DATE 01/07/2009
TICKER HPQ

ACCRUAL CASH DIVIDEND 158 40 000
HEWLETT PACKARD CO USDI COM

EX DATE 12/15/2008 PAY DATE 01/07/2009

TICKFR HPQ

ACCRUAL CASH DIVIDEND 168 00 000
HEWLEFTT PACKARD CO USDI COM

LX DATE 12/15/2008 PAY DATE 01/07/2009

TICKER HPQ

ACCRUAL CASH DIVIDEND 60 80 000
IIEWLETT PACKARD CO USDI COM

EX DATE 12/15/2008 PAY DATE 01/07/2009

TICKER 1PQ

Thus 1eport may s eflect posinons held by custodians other thun Morgan Staniev & Co Incorpor ated or reflect transactions executed away from us - Security information, prices and purchase dates provided herem with 1espect (o amv such
posittons vi transuctions have been provided by vou We make no representanion as to the accuracy of the alues or amounts of such positions or transactions or for any calculations (such as weighted average yteld totals) that arc derned
nwhole or in part from such iformation  Incomplete or inaccurute duta mav impuct the totul weighted uverage vield of the account

U'S Treasury and Govermment Agencies securiiies which heave the full farth and credit bucking of the U S Government, are not indn idualh rated by our credit ranngs providers  To 1ecognize these securiies, we are dl\/:lu_wng’u rating of
UGNR Certain Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith and credit bucking of the federal gorcrnment, muy not sech credit ratings for certam of their ssues which we displuved as NOTR Fur
additional mformanon pleuse contact vour vestmont Represematinve

*Bunk deposits are ut Morgun Stunley Bank N 4 and Morgan Stanley Trust, FSB (Membery FDIC), affiliates of Morgun Stanley & Co Incorporuted Bank deposits are eligible for FDIC insurance up 1o applicable s Not SIPC insured

-
A omant in a money market fund o not s ed on s anteed by the Federal Deposu Insurance Corporation o1 amv other government agency A Ithough the Fund sceks to preserve the value of vour mvestment at $1 00 per shar e
0y pussible to fose oy by anvesting i the fund The vicld shown represenis the SEC 7-day vield

LM249\ B-20090710- 144300




Morgan Stanley Houston, Toxes 77003299

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 50 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@qurch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur.  YTM@mkt  Port.
ACCRUAL CASH DIVIDEND 284 80 000
HEWLLTT PACKARD CO USDI COM
EX DATE" 12/15/2008 PAY DATE 01/07/2009
TICKER HPQ
32000 HOSPIRA NOTR 10/22/2008 95691 858 24 (98 67) 000
TICKFR HSP NOTR 956 91 26 82
395000 HOSPIRA NOTR 10/21/2008 11,561.65 10,593 90 (967 75) 00!
TICKER HSP NOTR 11,561 65 26 82
501000 HOSPIRA NOTR 10/20/2008 15.434 56 13,436 82 (1,997.74) 002
TICKER HSP NOTR 15,434 56 26 82
2,171 000 ILLINOIS TOOL WKS INC COM NOTR 1240  03/05/2008 107.485 34 76,09355 (31,391 79) 124 009
TICKER ITW A+ 107.485 34 3505 124
271000  ILLINOIS TOOL WKS INC COM NOTR 1240  03/04/2008 13,470 76 9,498 55 (3,97221) 124 001
TICKER ITW A+ 13,470 76 35.05 124
ACCRUAL CASH DIVIDEND 67301 000
ILLINOIS TOOL WKS INC COM
EX DATE 12/29/2008 PAY DATE 01/13/2009
TICKER T1IW
ACCRUAL CASH DIVIDEND 84 01 000
ILLINOIS TOOL WKS INC COM
EX DATE 12/29/2008 PAY DATE 01/13/2009
TICKER 1TW
1,865000 IMPALA PLATINUM SPONADR NOTR 1546  08/29/2008 50,348 47 27,23273 (23,115 74) 155 003
TICKER IMPUY NOTR 50,348 47 14 60 155
2,098 000 IMPALA PLATINUM SPONADR NOTR 1546  09/09/2008 53,308 50 30,63500 (22,673 50) 155 004
TICKER IMPUY NOTR 53,308 50 14 60 . 155
174000 INGERSOLL RAND CO-A NOTR 0720  05/18/2005 6.577 20 3,018 90 (3,558 30) 072 000
SEE CUSIP G47791101 NOTR 6.577 20 1735 072

TICKER INGR

This report may reflect positions held by custoduws other than Morgan Stanlev & Co Incorporated or reflect iransac tions executed away from us  Security information, prices and purchase dutes provided herem with vespect 1o am such
positions or trunsactions have been provided by vou We make no representation as to the accuracy of the values or umounts of such positions or iransactions or for anv calculations (such as weighted @veruge wvield totuls) that are derived
in whole or in part rom such wjormanon  Incompletc or inaccurate duta may 1impuct the 1otul weighted average 3 teld of the account

US Treasury and Goscrnment Agencies securities, which have the full fusth and credit bucking of the U S Governmen, are not indn rdually rated by our credit ratings providers  To yecogmize these securities, we are displuving aranng of
UGNR Certam Govermment Sponsored Enterprises (GSEs) issucrs, which do not carry the full fuith and credit bucking of the federal government, muy not seck credst ratings for certawn of therr issues which are displuyed us NOTR For
addinonal information please contact vour Imesiment Representatne

*Bunk deposats are ut M gun Stanley Bunk, N A and Morgan Stanlev Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunh deposus are eligible for FDIC insurance up to applicable imits Not SIPC wswr ed

** i amvastment m g money maket fund o not wsured o gua antecd by the Federal Deposut Insuance Corposation or am other government agency  Although the Fund seeks 1o prescrve the value of vowr inmvesument at $1 00 per vhure
# 18 possible to lose maney by invostng i the fund  The vicld shown represents the SEC 7-day vield

£ M249V B-20090710-144300




Morgan Stanley Howlon Toxa 770032993

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 51 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 1o Redemption
12/31/2008
Trade Date Reporting
i %
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@upurch %
Face Value  Security Description /3&P  Coupon Red. Date Book Cost Murket Price  Gain (Loss) Income  Mat. Dur.  YTM@mbkt  Port.
4,144 000 INGERSOLL RAND CO-A NOTR 0720  07/03/2003 97,384 00 71,89840 (25,485 60) 072 008
SEL CUSIP 47791101 NOTR 97,384 00 1735 072
TICKER INGR
1,450 000 INGLRSOLL RAND CO-A NOTR 0720 08/10/2007 73,234 72 25,157 50 (48,077 22 0 73 003
SEE CUSIP G47791101 NOTR 73234 72 1735 072
TICKLR INGR
332000 IPC HOLDINGS LTD BERMUDA N/A 1270 12/01/2008 8,472 04 9,926 80 1,454 76 127 001
TICKER IPCR N/A 8,472 04 2990 127
72000 IPC HOLDINGS LTD BERMUDA NA 1270 11/28/2008 1,781 99 2,152 80 370 81 127 0o
TICKER 1PCR N/A 1.781 99 2990 127
248 000  IPC HOLDINGS LTD BERMUDA NA 1270 11/26/2008 582421 7.415 20 1,590 99 127 001
TICKER IPCR N/A 5.824 21 2990 127
890 000 ITT CORP NOTR 0850 11/04/2008 38,177 89 40,931 10 2,753 21 085 005
TICKER T1T NOTR 38,177.89 4599 085
2,800 000 11T CORP NOTR 0850  02/20/2008 164,264 80 128,77200 (35,492 80) 085 015
TICKER ITT NOTR 164,264 80 4599 085
ACCRUAL CASH DIVIDEND 15575 000
ITT CORP
EX DATE 11/12/2008 PAY DATE 01/01/2009
TICKLR ITT
ACCRUAL CASH DIVIDEND 490 00 000
ITT CORP
EX DATE 11/12/2008 PAY DATE 01/01/2009
TICKER ITT
21,634000 IVANIOE MINES LIMITED COM NOTR 11/05/2008 60,709 33 58,411 80 (2,297 53) o7
TICKER IVN NOTR 60,709 33 270
9915000 [IVANIIOE MINES LIMITED COM NOTR 06/05/2006 67,223 70 26,770 50 (40,453 20) 003
TICKER IVN NOTR 67.223.70 270
809 000 IVANHOE MINES LIMITED COM NOTR 01/19/2006 6,585 89 2,346 30 (4.239 59) 000
TICKER IVN NOTR 6,585.89 270

Ths report man reflect posinions held by custodians other than Morgan Stanley & Co Incorporated or 1¢flect transactions executed away from us  Securiy information, prices and purchase dates provided hercin with respect to amv such
positions or tunsaciions have been provided by vou We make no representation as to the accuracy of the values or amounts of such positions or nansactions or for anv calculations (such as weighted average vield totuls) that wre derned
n whole or in part from such mformation  Incomplete or inaccurate data may impact the otal weighted average 3 teld of the account

US Treasurs and Gosernment Agencies securites which have the full faith and credit bucking of the US Government, are not individually ruted by our credit ratings providers  To recognize these securities, we are displuvng u rating of
UGNR Cortuin Government Sponsored Enterprises (GSEs) issuers, winuch do not carry the full futth and credu huckng of the federal government, muy not seek credit ratings for certawn of their 1ssucs which arc duplaved us NOTR For
addtional mformanon please contuct vour linestment Representaine

*Bunk deposits are ut Morgan Stunley Bank, N A und Morgan Stunley Trint, FSB (Members FDIC), uffiltutes of Morgan Stanler & Co Incorporuted Bunk deposuts are eligible for FDIC unurance up 1o upplicable inuts: Not SIPC insured

S imostment g moncy market fund o not msured or g onteed by the Federal Deposi Insiance Coipos ation o1 any other government agency  Although the Fund secks to preserve the value of vow unvestment at $1.00 per shaie,
st os posstble to lose money by mvesting i the fund The vield shown represents the SEC 7-day yield

EM249\ B-20090710- 144300




Morgan Stanley Hovwton, Tt 70032993

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 52 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 1o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value Security Description /S&P  Coupon Red. Dute Book Cost Market Price Gain (Loss) Income  Mut. Dur. YTM@ynkt Port.
1,260 000 JOHNSON & JOHNSON COM N/A 1960 10/24/2008 80,763 98 75,385 80 (5,378 18) 196 009
TICKER INJ N/A 80,763 98 59 83 196
1,300 000 JOIINSON & JOHNSON (COM N/A 1960 10/17/2008 83,221 84 71,779 00 (5.442 84) 196 009
TICKER INJ N/A 83,221 84 59 83 196
1,295 000  JOHNSON & JOHNSON COM N/A 1960 10/10/2008 82,437 63 77479 85 (4,957 78) 196 009
TICKER JINJ N/A 82,437 63 59 83 196
1,150 000  JOIINSON & JOIINSON COM N/A 1960 11/04/2008 70.472 00 68,804 50 (1,667 50) 196 008
TICKER INJ N/A 70,472 00 5983 196
1,450 000 JOHNSON & JOHNSON COM N/A 1960  09/22/2008 101,124 60 86,753 50 (14,371 10) 196 010
TICKER INJ N/A 101,124 60 5983 196
334000 JOS A BANK CLOTHIERS INC COM NOTR 09/24/2008 11,946 35 8,734 10 (3,212 25) ool
TICKER JOSB B- 11,946 35 2615
82000 JOY GLOBAL INCNASDAQ N-MKT NOTR 0700 01/30/2008 4,603 48 1,876 9% (2,816.50) 070 000
TICKER. JOYG NOTR 4,693 48 22 89 070
157000 JOY GLOBAL INCNASDAQ N-MKT NOTR 0700  03/14/2008 10,777.85 3,593 73 (7.184 12) 070 000
TICKER JOYG NOTR 10,777 85 22.89 070
6,450 000 JPMORGAN CHASE & CO COM NOTR 0200 11/20/2008 214,565 70 203,36850 (11,197 20) 020 023
TICKER IPM B+ 214,565 70 3153 020
640 000 JPMORGAN CHIASE & CO COM NOTR 0200 11/04/2008 23,379 20 20,179 20 (3,200 00) 020 002
TICKER JPM B+ 2337920 3183 020
3,700 000 JPMORGAN CHASE & CO COM NOTR 0200  02/07/2006 147,464 98 116,661 00 (30,803 98) 020 013
TICKER JPM Bt 147,464 98 3153 020
1,951 000 JPMORGAN CHASE & CO COM NOTR 0200  05/18/2005 67.21195 61,515 03 (5.696 92) 020 007
TICKER JPM B+ 6721195 3153 020
3640000  JPMORGAN CHASE & CO COM NOTR 0200  07/03/2003 123.214 00 114,769 20 (8,444 80) 020 013
TICKER IPM B+ 123,214 00 3153 020
200000 KENDLE INTERNATIONALINC COM NOTR 12/12/2008 4,674 88 5,298 32 623 44 ool
TICKER KNDL NOTR 4,674 88 2572

This report man aeflect posstions held by custodians other than Mo gan Stanlev & Co Incorporated or reflect transactions executed away from us - Securtty wifor mation, piices and putchase dutes provided herem witl yespeds 10 i such
Posthions ot transictions have been provided by vou e make no 1epresentation as to the acenracy of the values or umounts of such positions or transactions or for any calculations (such as weighted average vield totuls) that are dern ed
m whole or i part from such formation  Incomplete o1 inaccurate duta mav impact the totul weighted uvcrage ) 1eld of the account

US Treusury and Government Agencies secsrsties which have the full fanh and credit buching of the US Government, are not mdnidualhy 1ated by our credit rutings providers  To recognize these securities we are (IIS[?I(I\'IIlg'AI sating of
UGNR Ccram Government Sponsored Enteiprises (GSEs) issuers, which do not carry the fill fuith und credu backing of the federal government, may not seck credut ratings for certamn of their issues which are displuved us NOTR For
additional mformation please contact vour Invesiment Representatine

*Bunh duposity ure ut Morgan Stunley Bunk N A amd Motgan Stunley Trust, FSB (Members FDIC), uffiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC imurance up to applicable linmis: Not SIPC s ed

**An mvesiment e a moncy ket fund i not mswed o guaranteed by the Federal Deposit Insurance Corporation o any other government agency  Although the Fund scehs to preserve the value of vow invessment at 3100 por share
1t s possible to lose moncy by investing an the fund The vield shown represents the SEC 7-day vicld

LM249\ B-20090710- 144300




Morgan Stanley Hoton,Toxss 10032995

Supplemental Report (113) 5124400
Private Wealth Management
Page: 53 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mke Port
5000 KENDIL INTLRNATIONALINC COM NOTR 09/25/2008 241 40 128 60 (112 80) 000
TICKER KNDL NOTR 241 40 2572 .
111000 KLNDLE INTFRNATIONALINC COM NOTR 09/22/2008 5,267 13 2,854 92 (241221 000
TICKER KNDL NOTR 5,267 13 2572
137000 KENDLE INTERNATIONALINC COM NOTR 09/19/2008 6,550 50 3,523 64 (3,026 86) 000
TICKER KNDL NOTR 6,550 50 2572
123000 KENDLE INTERNATIONALINC COM NOTR 09/16/2008 6,076 15 3,163 56 (2,912 59) 000
TICKER KNDL NOTR 6.076 15 2572
765000 KIMBERLY CLARK CORP NOTR 2400 05/18/2005 47,514.15 40,346 10 (7,168 05) 240 005
‘ TICKER KMB A- 41,514 15 5274 240
‘i 3,275000 KIMBERLY CLARK CORP NOTR 2400 07/03/2003 167,660 27 172,723 50 5,003 23 240 020
TICKER KMB A- 167,660 27 5274 240
ACCRUAL CASH DIVIDEND 44370 000
KIMBLRLY CLARK CORP
‘ EX DATE 12/03/2008 PAY DATE 01/05/2009
‘ TICKER KMB
| ACCRUAL CASH DIVIDEND 1.899 50 000
KIMBLRLY CLARK CORP
EX DATE 12/03/2008 PAY DATE 01/05/2009
TICKER KMB
‘ 99000 KIRBY EXPL CO COM NOTR 10/27/2008 3,114 84 2,708 64 (406 20) voo
! TICKER KEX B 3,114 84 2736
251000 KIRBY EXPL CO COM NOTR 02/05/2008 11,445 20 6,867 36 (4,577 84) 0ol
TICKER KEX B 11,445 20 2736
205000 KIRBY EXPL CO COM NOTR 10/26/2006 6,668 65 5,608 80 (1,059 85) ool
TICKER KEX B 6.668 65 2736
975000 KIRIN HOLDINGS COMPANY LTD NOTR 0163 08/15/2005 9.424 55 12,648 68 3,224 13 016 00l
TICKER KNBWY NOTR 9,424 55 1297 Ole

Thas report man reflect postiions held by custodians other than Morgan Stanley & Co Incorporated or reflect transactions executed away from us  Sectriny information prices und purchase dutes provided hereus with 1espect 1o am such
pousttions o trunsactions have been provided by vou We make no representation as to the accuracy of the values or amounts of such postiions or transactions or for anv calculations (such us weighted w crage vield totuls) that are derived
i whale or v part from such mjormation  Incomplete or naccurate data mav impact the total weighted wv erage yield of the account

U'S Trewswn and Goscrnment Agencies securmies which have the full fuuth and credu bucking of the U'S Government, are not indiidually rated by our credit ranngs providers  To recognize these securinies we are displaving a rating of
UGNR Certam Govermment Sponsored Enterprises (GSEs) nsucrs, which do not carry the full fuith und credt bucking of the federal government, may not seck credit ratngs for certamn of their isstics which are displuycd us NOIR For
additional mformanon: pleave contact v Iivestment Reproventatne

*Bunh deposits are ut Morgun Stuniev Bunk N 4 and Margan Stanley Trust FSB (Members FDIC). uffiliates of Morgan Stanley & Co Incorporated Bunk deposits are elygible for FDIC inurance up to upplicable limus. Not SIPC insured

* A anvestment g money market und s not isured o gua aniced by the Federal Deposit Insu ance Corpos ation o1 any other government agency  Although the Fund seehs 1o preserve the value of vor unestment at $1 00 per shai e,
1 0y possible to lose money by mvesting i the fund The yield shown 1epresents the SEC 7-den yicld

LM249V B-20090710-1 44300



Morgan Stanley Hoton Tows 7102.2695

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 54 Fixed Income Valuation Valuauon Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set Date Ong. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@ p‘urch %
Face Value  Securty Description /S&P  Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mut. Dur.  YTM@mkt  Port.
6,494 000 KIRIN HOLDINGS COMPANY LTD NOTR 0163 11/15/2006 86,031 86 84,246 66 (1,785 20) 0 }g 010
TICKER KNBWY NOTR 86,031 86 1297 0
3943000 KIRIN HHOLDINGS COMPANY LTD NOTR 0163  08/12/2005 36,902 14 51,152 54 14,250 40 616 006
TICKFR KNBWY NOTR 36,902 14 1297 016
1,553 000 KIRIN HOLDINGS COMPANY LTD NOTR 0163 02/24/2005 15,338 67 20,147 07 4,808 40 016 002
TICKER KNBWY NOTR 15,338 67 1297 016
3,205 000  KIRIN HOLDINGS COMPANY LTD NOTR 0163 09/28/2007 41,684 58 42,356 RS 67227 016 005
TICKER KNBWY NOTR 41,684 58 1297 ¢lo
ACCRUAL ADR DIVIDEND 114 09 000

KIRIN HOLDINGS COMPANY LTD

EX DATE 12/26/2008 PAY DATE 04/03/2009

TICKER KNBWY

ACCRUAL ADR DIVIDFND 759 88 000
KIRIN HOLDINGS COMPANY LTD

EX DATE 12/26/2008 PAY DATE 04/03/2009

TICKER, KNBWY

ACCRUAL ADR DIVIDLND 461 38 000
KIRIN HOLDINGS COMPANY LTD

EX DATE 12/26/2008 PAY DATE 04/03/2009
TICKER KNBWY

ACCRUAL ADR DIVIDEND 18172 000
KIRIN HOLDINGS COMPANY LTD

EX DATIE: 12/26/2008 PAY DATE 04/03/2009

TICKER KNBWY

ACCRUAL ADR DIVIDEND 38204

000
KIRIN HOLDINGS COMPANY LTD
EX DATE 12/26/2008 PAY DATE 04/03/2009
TICKER KNBWY

2,228 000 KOREA ELEC PWR CO SPONS ADR NOTR 0274  03/20/2008 31,194 67 25,867 08 (5,327 59) 027 003

TICKER KEP NOTR 31,194 67 1161 027

This report may 1eflcct posttions held by custodians other than Morgan Stanlcy & Co Incorporated or reflect transactions executed away from us  Security information, prices and purchuse dates provided herew wal respect 1o am such

positions or fransactiens have been provided by vou We make no representanion as to the accuracy of the salues or amounts of such positions or transactions or for anv calculations (such as weighted a erage yicld totuls) that arc derned
i whole or m part from such mformation  Incomplete or inuccurate data mav unpuct the 1ol weighted uverage vield of the account

US Treasurv und Government Agencies securities which have the full fuith and credit buching of the U'S Goyernmen, are not ndividually rated by our credit ratings providers  To recognize these secun inies, we are displaving aratmg of

UGNR Certam Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full fuith und credit bucking of the federal governiment, may not seck credit ratings for certam of their issues which are displuved as NOTR For
additional wiformation pleasc contuct vour hinesiment Represemative

*Bunk dipasits are ut Morgan Stanley Bunk N A und Morgan Stunley Trust, FSB (Members FDIC) affiliates of Morgan Stanley & Co Incorporated Bunh deposits are cligible for FDIC isnrance up to applicable linuts: Not SIPC msured
S aomant i o mones mar ket fund o not msined o1 guar anteed by the Federal Depasit Insurance Corpoiation 01 uny other government ugenty  Although the Fund seehs 1o presaive the value of vow unesunent at $1 00 per shate

i oy possible to lose money by investing i the fiund The vield shown represents the SEC 7-den yield

LM249\ B-20090710-144300




Morgan Stanley Hosion Toxes 7005299

Supplemental Report (713) 5124400
Private Wealth Management
Page: 55 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Onig. Cost Marhket Value Unrealized Accrued Yrsto Mod. YTMapurch %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Marhet Price Gain (Loss) Income Mut. Dur. YTM@mht Port
2802000 KORLA LLEC PWR CO SPONS ADR NOTR 0274 10/12/2006 55,548.25 32,531 22 (23,017.03) 027 004
TICKER KEP NOTR 55,548 25 11 61 027
500 000 KOREA LI LC PWR CO SPONS ADR NOTR 0274 10/03/2006 9,842 40 5,805 00 (4,037 40) 0 37 00l
TICKER KEP NOTR 9,842 40 1161 027
7,611 000  KORIA FLEC PWR CO SPONS ADR NOTR 0274  02/23/2005 107,619 54 88,363 71 (19,255 83) 027 010
TICKER KLP NOTR 107,619 54 1161 027
Y04 000 KORLA ELEC PWR CO SPONS ADR NOTR 0274 11/03/2008 7.381 34 10,495 44 3,114 10 027 oot
TICKER KEP NOTR 738134 11 61 027
2,650 000  KRAFT FOODS INC NOTR 1160 10/24/2008 78.172 88 71,152 50 (7,020 38) 116 008
TICKER KFT NOTR 78,172 88 26 85 116
3,100 000 KRAFT FOODS INC NOTR 1160 10/17/2008 87.123 95 83,235 00 (3,888 95) 116 010
TICKER KFT NOTR 87,123 95 2685 116
2,630 000 KRAFT FOODS INC NOTR  1.160 10/10/2008 82,266 14 7061550 (11,650 64) 116 008
TICKER KFT NOTR $2,266.14 26 85 116
237000 KRAL1 FOODS INC NOTR 1160 04/05/2007 5,866 31 6,363 45 497 14 116 001
TICKER KFT NOTR 5,866 31 26 85 116
180000  KRAET FOQODS INC NOTR 1160  04/05/2007 4,457.15 4,833 00 37585 116 0ol
TICKER KI'T NOTR 445715 26 85 116
1981 000  KRAFT FOODS INC NOTR 1160  04/05/2007 31,125 45 53,189 85 22,064 40 116 006
TICKER KET NOTR 31,125 45 26 85 116
ACCRUAL CASH DIVIDEND 768 SO 000
KRAFT FOODS INC
LEX DATE 12/23/2008 PAY DATE 01/13/2009
TICKER KFT
ACCRUAL CASH DIVIDEND 899 00 000
KRAFT FOODS INC

EX DATE 12/23/2008 PAY DATE 01/13/2009
TICKER KFT

Tius report may reflect pusttions held by custodians other than Morgan Stanlev & Co Incorporated or reflect transactions executed away from us  Securin information, prices and purchase dutes provided her cm with respect 1o am such
positions ur (ramsactivns have been provided by vou We muhe no representation as 1o the accuracy of the values or amounts of such positions or transactions or for any calctdations (such as weighted average vield totals) thut a ¢ dern od
m whole or in part from such mformation  Incompleie or inuccurate data muy unpact the total weighted uverage vield of the uccount

US Treasury und Govermment Agencies securinies, which have the full fnth) und credit baching of the U'S Government, are not indn idually rated by our credit rusings providers  To recogmze these securmies, we are displuving o ranng of
UVGNR Certain Government Sponsored Enterprises (GSEs) issuers, which do not carry the full futth and credi bucking of the federal government, may not seck credit rutings for ceriamn of their ssues which are displuved us NOTR For
additionul mformation pleave contact vour hivestment Represemtative

*Bank depasus are ut Morgun Stunies Bank, N A und Morgan Stunlev Trust, FSB (Members FDIC), uffiliutes of Morgan Stunlev & Co Incorporated Bunk deposus are ehgible for FDIC wsurance up 10 applicable limts: Not SIPC unsured

** e cosmment ma moncy market fund is not insueed o guear anteed by the Federal Deposit Insurance Cotpoiation or any other government agency  Although the Fund sechs 10 prescrve the value of vowr imeviment at 31 00 per shai¢
1 0n possable o fose money by investing an the fund The vicld shown represents the SEC 7-den 3 teld

LM249\ B-20090710-144300




Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suite 3700
Houston, Texas 77002-2993

(713) 512-4400

Page: 56 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Murket Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Secunity Description /8&P  Coupon Red. Date Book Cost Muarket Price  Gain (Loss) Income  Mat. Dur. YTM@mht  Port.
ACCRUAL CASH DIVIDEND 76270 00
KRAI T FOODS INC
X DATE 12/23/2008 PAY DATE 01/13/2009
TICKER KFT
ACCRUAL CASH DIVIDEND 68 73 000
KRAFT FOODS INC
EX DATE 12/23/2008 PAY DATE 01/13/2009
TICKER KFT
ACCRUAL CASH DIVIDEND 5220 000
KRAFT FOODS INC
EX DATE 12/23/2008 PAY DATE 01/13/2009
TICKER KFT
ACCRUAL CASH DIVIDEND 574 49 000
KRAFT FOODS INC
EX DAL 12/23/2008 PAY DATE 01/13/2009
TICKER KFT
2955000 KROGLR CO COM NOTR 0360 10/24/2008 78,925 69 78,041 55 (884 14) 036 009
TICKER KR B+ 78,925 69 26 41 036
3,370 000 KROGI R CO COM NOTR 0360  10/17/2008 86,506 55 89,001 70 2,49515 036 010
TICKER KR B+ 86,506 55 26 41 036
3150000 KROGLR CO COM NOTR 0360 10/10/2008 82,873 98 83,191 50 31752 036 010
TICKER KR B+ 82,873 98 26 41 036
1,480 000 KT CORP SPONS ADR NOTR 0308  01/28/2008 35,594 00 2171160 (13,882 40) 031 002
TICKER KTC NOTR 35,594 00 14 67 031
283000 KT CORP SPONS ADR NOTR 0308  04/13/2006 6,225 66 4,151 61 (2,074 05) 031 000
TICKER' KTC NOTR 6,225 66 14 67 03]
3,293000 KT CORP SPONS ADR NOTR 0308  09/16/2005 70.832 43 48,308 31 (22,524 12) 031 006
TICKER KTC NOTR 70,832 43 1467 031
10,463 000 KT CORP SPONS ADR NOTR 0308  02/23/2005 231.308.68 153,49221 (77,816 47) 031 018
TICKER KTC NOTR 231,308 68 14 67 031

Vus report many reflect positions held by custodians other than Morgan Staniey & Co Incorporated or reflect iransactions executed away from us  Securiny information, ptices and pu chuse duies provided herem with respect 10 anv such
positiuns or iransactions have been provided by vou We make no representation as 1o the accuracy of the values or amounts of such posiions or transactions or for any calculations (such us weighted i erage yield toials) that are derived

mwhole or in part from such nformation  Incomplcte or inaccurate duta may impact the totul weighted werage )ield of the account

US Treavun and Government tgencees securtiies which hane the full finth and credn backing of the US Gorernment, arc not indi idualh rated by onr credit ranngs providers  To recognize these securitios, we wee displaving u ranng of
UGNR Certam Government Sponsored Enteiprises (GSEs) issuers, wiich da not carry the full fuith and credit bucking of the federal government, muy not seck credit ratings for certawn of their issucs which are displaved us NOTR For
addimional mformation, please contact vour Investment Representative

*Bank deposits ure ut Morgan Stunkey Bank N 4 und Morgan Stunley Trust, FSB (Members FDIC) affiliates of Morgan Stamlev & Co Incorporated Bank deposus are elygible for FDIC isurance up 1o applicable hamus: Not SIPC s ed

**Ananvostment m g moncy market fund 18 not s cd o guaranteed by the Federal Depowt Insurance Corporation o any other government agencv - Although the Fund sechs to preseive the value of vour inesiment at 31100 per share,
i 1y possible 1o luse moncy by vesting i the fund The yield shown represents the SEC 7-duy vield

EM249V B-20090710- 144300




Morgan Stanley Homion Tous 77003299

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 57 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemplion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMG@purch %
Face Value Security Description /5&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
1,233000 K1 CORP SPONS ADR NOTR 0308  05/21/2008 28.166 16 18,088 11 (10,078 05) 031 002
TICKER K1C NOTR 28,166 16 14 67 031
ACCRUAL ADR DIVIDEND 58531 000
KT CORP SPONS ADR
EX DATE 12/29/2008 PAY DATE 03/27/2009
TICKER KTC
ACCRUAL ADR DIVIDEND 11192 000
KT CORP SPONS ADR
EX DATE 12/29/2008 PAY DATE 03/27/2009
TICKER KTC
ACCRUAL ADR DIVIDEND 1,302 32 000
KT CORP SPONS ADR
EX DATE 12/29/2008 PAY DATE 03/27/2009
TICKER KTC® .
ACCRUAL ADR DIVIDEND 4,13791 000
KT CORP SPONS ADR
£X DATL 12/29/2008 PAY DATE 03/27/2009
TICKLR K1C
ACCRUAL ADR DIVIDEND 48763 000
KT CORP SPONS ADR
£X DATE 12/29/2008 PAY DATE 03/27/2009
TICKER KTC
212000  LIFE TECHNOLOGH:S CORPORATION NOTR 09/29/2008 8,067 94 4,941 72 (3,126 22 001
TICKER LIFE NOTR 8,067 94 2331
214000 LIFE TECUNOLOGIES CORPORATION NOTR 03/18/2008 8,607 35 4,988 34 (3.61901) 00l
TICKER LIFE NOTR 8,607 35 2331
198 000 LIFE TECIINOLOGIES CORPORATION NOTR 02/07/2008 8.621 47 4,615 38 (4,006 09) 0ol
TICKER LIFE NOTR 8.621 47 2331
216000 LIFE TECHNOLOGIES CORPORATION NOTR 01/22/2008 9.693.41 5,034 96 (4,658 45) 001
TICKER LIFE NOTR 9,693 41 2331

Thts report man 1 eflect posinons held by custodians other than Morgan Stanlev & Co Incorporated or reflect irausactions executed away from us  Securin, information, prices and purchase dates provided heremn with 1espect 10 am such
posttions or iramactions have been provided by vou We make no representation as 10 the accuracy of the values or amounts of such positions or transactions or for unv calculattons (such us weghted average yield totals) that are derived
i whole or i part from such nyformation  Incomplete or inaccurate duta mav impact the totul weighted average yield of the account

1S Treasury und Government Agenaies securinies which have the full furth and credii bucking of the U S Governme, are not indn tdually rated by our credit raungs providers  To recognize these sccurties, we arc dnplu_wngvu rating of
UGNR Cettam Government Sponsored Enterprises (GSEs) 1ssuers, which do not carry the full fuith and credit bucking of the federal government, may not scek credit ratngs for certam of their ssues which we displuyed us NOTR For
additional information please contact vour Iin estment Representative

*Bunk duposus ure wt Morgun Stanley Banh N A and Moigan Staniev Trust, FSB (Members FDIC). affiliates of Morgan Stanlev & Co Incorporated Bank depasus are elygible for FDIC unitrance wp 1o upphicable I Not SIPC upured

A invosiacnt i u money market fund is not insured or guar anteed by the Federal Deposit Insurance Corposation or any other government agency - Although the Fund secks 1o preserve the value of vow imestment at 81 00 per share
103 possible to lose money by avesting s the find The yield shown represents the SEC 7-day yweld

EM249V B-20090710- 144300




Morgan Stanley Howton Toxe 77003209

Supplemental Report (713) 5124400
Private Wealth Management
Puge: 58 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Duys to Redemption
12/31/2008
Trade Date Reporting
- Ha ’ o 'l %
Shares or Moadys Set. Dute Ornig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM(ap’urt
Face Value  Security Description /S&P Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mut. Dur. YTM@mbkt  Port
73000  LIFE TECHNOLOGIES CORPORATION NOTR 01/04/2008 333757 1,701 63 (1,635 94) 000
TICKER LIFL: NOTR 3,337 57 2331
1,820 000 LIHIR GOLD LTD ADR REPR 20 ORDS NOTR 07/30/2008 50,329 73 3991260 (10,417 13) 005
(Y5285N107) NOTR 50,329 73 2193
TICKER LITIR
564000 LIHIR GOLD LTD ADR REPR 20 ORDS NOTR 05/02/2008 15,771 53 12,368 52 (3,403 01) 00l
(YS5285N107) NOTR 15,771.53 2193
TICKER LIHR
319000 LIHIR GOLD LTD ADR REPR 20 ORDS NOTR 12/27/2007 9,039 50 6,995 67 (2,043 83) ool
(Y5285N107) NOTR 9,039 50 2193
TICKER LilR
1,173000 LIIIR GOLD LTD ADR REPR 20 ORDS NOTR 02/24/2005 10,094 84 25,723 89 15,629 05 003
(Y5285N107) NOTR 10,094 84 2193
TICKER LIHR
3,032000 LIHIR GOLD LfD ADR RLPR 20 ORDS NOTR 11/05/2008 40,272.24 66,491 76 26,219 52 008
(Y5285N107) NOTR 40,272 24 2193
TICKER LIHR
653000 LIONS GAT'E ENTERTAINMENT CORP NOTR 11/14/2007 6,720 02 3,591 50 (3,128 52) 000
COM NEW NOTR 6,720 02 550
TICKER LGF
720000 LIONS GATE ENTERTAINMENT CORP NOTR 06/12/2007 8,326 37 3,960 00 (4,366 37) 000
COM NEW NOTR 8,326 37 550
TICKFR LGF
40000 LIONS GATE ENTERTAINMENT CORP NOTR 12/05/2006 443 32 220 00 (223 32) 000
COM NEW NOTR 443 32 550
TICKER LGF
2,335000 LIONS GATE ENTERTAINMENT CORP NOTR 12/04/2006 25,782 37 12,84250 (12,939 87) 001
COM NEW NOTR 25,782 37 550

TICKER LGF

This report may reflect posttons held by custodians other thun Moigan Stanlev & Co Incorporated or reflect transuctions executed away from us  Securtty informatton, prices and purchuse dates provided hereu with respect to any such
posiuns or trunsacions have been provided by vou We make no representation us to the accuracv of the values or umounis of such positions or transactions or for any calculations (such as weighted avcrage yield totuls) that arc derned
n whole or in part from such iformation  Incomplete or inaccur ute duata mav unpuct the totul weighted uverage vield of the account

US Trcasury and Gorernment Agencies secuities which have the fill futh and credit bucking of the U S Gorernment, ure not sndn idualhy ruted by onr credit ratings providers  To recognize these securities, we are dnplu\'mg’u rating of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carry the fill fuith und credu bucking of the federal government, muy not sech credit rutings for certam of their issucs which are displuyed us NOTR For
additional iformation: please comtact vour inestment Represemative

*Bank deposits ure at Morgun Stunlev Bank, N 4 and Morgan Stanler Trust, FSB (Members FDIC), affiliutes of Moryan Stanlev & Co Incorporuted Bunh deposnus are ehigible for FDIC insurance up 1o upplicable imits: Not SIPC insi ed

** i mvostent g moncy market fund is not insured o guenanteed by the Federal Deposit Insurance Coiporation or any other gavernment agenev - Although the Fund secks to preserve the value of vour uvestment at 31 00 per shure
# 1x pussthle 1o luse moncy by ivosang i the find The vield shown represents the SEC 7-dn vicld

EM249\ B-20090710- 144300



Morgan Stanley Hovwton, Toas 7702.2583

Supplemental Report (713) 5124400
Private Wealth Management
Page: 59 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting

Shares or Moadys Set. Date Orig. Cost Market Valuc Unrealized Accrued  Yrsto Mod. l’TM(ap‘urch %

Face V alue  Security Description /S&P Coupon Red. Date Book Cost Murket Price  Gain (Loss) Income  Mat. Dur. YTM@mk:  Por.

301000 LOCKHELD MARTIN CORP COM NOTR 2280  05/18/2005 19,414 50 25,308 08 5,893 58 228 003
TICKER LMT B 19,414 50 84 08 228

1,584 000 LOCKHELD MARTIN CORP COM NOTR 2280  02/10/2004 7797715 133,182 72 55,205 57 g 38 015
TICKER LMT B 71.977.15 8408 228

307000 LOCKHEFED MARTIN CORP COM NOTR 2280 10/31/2005 18,658 72 25,812 56 7,153 84 228 003
TICKER LMT B 18,658 72 84 08 228

74000 LOEWS CORP COM NOTR 0250  10/19/2007 3,636 36 2,090 50 (1,545 86) 025 000
TICKER L B 3,636 36 2825 025

921000 LOEWS CORP COM NOTR 0250 10/18/2007 45,732 53 2601825 (19,714 28) 025 603
TICKER L B 45,732 53 2825 025

611000 LOEWS CORP COM NOTR 0250 10/17/2007 30,230 08 1726075 (12,969 33) 025 002
TICKER L B 30,230 08 2825 025

1,371 000 LOEWS CORP COM NOTR 0250  11/09/2007 62,910 25 38,73075 (24,179 50) 025 004
TICKER L B 62,910 25 2825 025

2,136 000 LOLIIWS CORP COM NOTR 0250 10/08/2008 77,505 83 60,34200 (17,163 83) 025 007
TICKLR L B 77,505 83 2825 025

941 000 LONMIN PLC-SPON ADR NOTR 0570  09/29/2008 45,816 07 12,32522 (33,490 85) 057 001
TICKER LNMIY NOTR 45816.07 1310 057

385000 LONMIN PLC-SPON ADR NOTR 0570  08/07/2008 17,218 55 504273 (12,17582) 057 (1]
TICKI'R LNMIY NOTR 17,218 55 13 10 057

313000 LONMIN PLC-SPON ADR NOTR 0570 10/01/2007 20,668 77 4,099 67 (16,569 10) 057 000
TICKER LNMIY NOTR 20,668 77 1310 057

1,349 000 LONMIN PLC-SPON ADR NOTR 0570  02/24/2005 26,166 28 17,669 20 (8,497 08) 057 002
TICKER LNMIY NOTR 26,166 28 1310 057

4,000 000 LONMIN PLC-SPON ADR NOTR 0570  11/10/2008 76,200 00 52,39200 (23,808 00) 057 006
TICKER LNMIY NOTR 76,200 00 1310 057

66 000 LORILLARD INC NOTR 3680 10/19/2007 4,570 02 3,719 10 (850 92) 308 000
TICKER LO NOTR 4,570 02 56.35 308

This report may reflect positions held by custodians other than Morgan Stanlev & Co Incorporated or veflect transactions executed uway from us  Securin information, prices and purc hase dutes provided herem with 1espect to amv such
posuions or trunsacitons have been provided by vou We make no representation as to the accuracy of the values or amounts of such positions or transactions or for any calculutions (such as weighted average yield totuls) that we dern ed
i whole or in part from such iwmformution  Incomplete or inuccurate dutu may impact the totul weighted average yield of the uccount

U'S Treasury und Government Agencies securines which have the full furth und credit bucking of the U S Goxerninemt, are not indi dualhy rated by our credit rutings providers  To recognize these securities we are displuying a rating of
UGNR Certam Govermment Sponsored Enterpiises (GSEs) issuers, wiich do not carry the full fuith und credit bucking of the federal gavernment, muy not seek credit runngs for certain of thewr issucs which are displayed us NOTR For
addittonal formanon pleave contact vonr Iinestment Representative

*Bunk depostts ure ut Morgun Stunley Bank N 4 and Morgan Stunley Trust, FSB (Alembers FDIC), affiliutes of Morgan Stunley & Co Incorporated Banh deposits are elygible for FDIC wnsurance up to applic able imus Not SIPC s ed

4 invovmant e a iy muan ket fund 1 ot iswred o guaraniced by the Federal Deposi Invn ance Corporation o1 any other government agency  Although the Fund sceks to preserve the value of vour mvestment al $1.00 per shai e,
it 35 possible to fose money by mnvasting i the fund The vicld shown represents the SEC 7-day yield

LM249\ B-20090710-144300




600 Trawvis, Suite 3700
Houston, Texas 77002-2993
(713) 5124400

Morgan Stanley

Private Wealth Management

Supplemental Report

Page: 60 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moadys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /3&P Coupon Red. Date Book Cost Marhket Price  Gain (Loss) Income  Mut. Dur.  YTM@mht  Port.
1.130 000 LORILI ARD INC NOTR 3680 11/09/2007 74.099 37 63,675 50 (10,423 87) 368 607
TICKER LO NOTR 74,099 37 56 35 368
637000 LORILLARD INC NOTR 3680 10/18/2007 4521609 35.894 95 (9.321 14) 308 004
TICKLR LO NOTR 45216 09 56 35 308
10,150 000 LOWE'S COS INC COM NOTR 0360 12/16/2008 219,728 22 218,428 00 1,300 22 0306 025
TICKER LOW At 219,728 22 2152 036
7,000 000 LOWL'S COS INC COM NOTR 0360  08/13/2008 159,336 10 150,640 00 (8,696 10) 036 017
TICKER LOW A+ 159,336 10 2152 036
1,020 000 LOWE'S COS INC COM NOTR 0360 11/04/2008 20,198 24 21,950 40 1,752 16 036 003
TICKER. LOW A+ 20,198 24 2152 036
1,436 000 MAGNA INTL INC CAD CL-A COM NPV NOTR 0720  07/17/2008 79,541 05 4297948 {36,561 57) 072 005
TICKER MGA A- 79,541 05 2993 072
799000 MAGNA INTL INC CAD CL-A COM NPV NOTR 0720  06/25/2008 53,177 60 2391407 (29,263 53) 072 003
TICKER MGA A- 53,177 60 2993 072
877000 MAGNA INTL INC CAD CL-A COM NPV NOTR 0720  06/10/2008 60,968 69 26,248 61 (34,720 08) 072 003
TICKER MGA A- 60,968 69 2993 072
806 000 MAGNA INTL INC CAD CL-A COM NPV NOTR 0720 04/18/2008 55,894 73 24,123 58 31,771 15) 072 003
TICKER MGA A- 55,894 73 2993 072
4989000 MAGNA INTL INC CAD CL-A COM NPV NOTR 0720 11/05/2008 158,936 57 149,320 77 (9.615.80) 072 017
TICKER MGA A- 158,936 57 2993 072
800000 MANULIFE FINANCIAL CORP CAD NPV NOTR 0917  08/10/2007 30,075 28 13,62400 (16,451 28) 092 002
COM NOTR 30,075 28 1703 092
TICKLR MFC
485000 MARVEL ENTINC COM NOTR 12/17/2007 13.094 90 14,913 75 1,818 85 002
TICKER MVL NOTR 13.094 90 3075
402000 MARVELENTINC COM NOTR 10/26/2006 10,528 38 12,361 50 1,833 12 (0
TICKER MVL NOTR 10,528 38 3075
245000 MAX RE CAPITAL NOTR 0360 02/27/2008 6,824 74 4,336 30 (2,488 24) 0306 000
TICKIR MXGL NOTR 6,824 74 1770 036

Thus report ma reflect posinons held by custodians other thun Moigan Stanlev & Co Incorporated or reflect trunsactions execited uway from us - Securin information, prices and purchase dates provided herem with respect 1o am such
positions or transac tions have been provided by vou We make no represcntation as to the accuracy of the values or amounts of such positions or transactions or for anv calculations (such us weighted average yield totals) that ar ¢ dernved

mwhole ur i part from such imjormation  Incomplete or accurate data may impact the total weighted average yield of the account

US Trcasany amd Gosernment 4gencies securities, which hun e the full faith und credit bucking of the U S Government, are not indi idualh rated by our credu ratings providers  To recogize these securities, we are displaving a rating of

UGNR Certain Government Sporsored Enterprises (GSEs) 1ssuers, which do not carry the full fuaith and credu bucking of the federal government, muy not seck credit raungs for certam of thewr 1ssucs which are di spluved us NOTR For
addlittonal formation please contact vour I estment Representative

*Bunh deposits are ut Morgan Stunicy Bank N 4 and Morgan Stnley Trust, FSB (Members FDIC), affiliates of Morgan Stanles & Co Incorporated Bunk deposits are ehgible for FDIC msueance up 1o applicable limis: Not SIPC insured

** o imvstment g moncy market fund i not isured o guaranteed by the Federal Deposit Insurance Coi poration os any other government agency - Although the Fund sechs to prescrve the value of vous mwvesiment ut $1 00 pes share
121y pussthle to lose monev by invasting in the fund The vield shown represents the SEC 7-day vield

EM249V B-20090710- 134300




Mor an Stan le 600 Travis, Suic 3700
Houston, Tcxas 77002-2993
g y Supplemental Report (713) 512-4400
Private Wealth Management
Page: 61 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days (o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Dute Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMG@ J{unh %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Murket Price  Gain (Loss) Income  Mat. Dur.  YTM@mht  Port.
11000 MAX RL CAPITAL NOTR 0360  02/04/2008 307 56 194 70 (112 86) 036 000
TICKER MXGL NOTR 307 56 1770 036
5000 MAX RE CAPITAL NOTR 0360  02/01/2008 141 02 88 50 (5252) 036 000
TICKER MXGL NOTR 141 02 1770 036
457000 MAX RI CAPITAL NOTR 0360 01/31/2008 12,827 85 8,088 90 (4,738 95) 036 0ol
TICKER MXGL NOTR 12,827.85 1770 036
539000 MAX RE CAPITAL NOTR 0360  01/25/2008 15,130 38 9,540 30 (5.590 08) 036 001
TICKER MXGL NOTR 15,130 38 1770 036
1,400 000 MCDONALDS CORP COM N/A 2000 10/24/2008 78.778 00 87,066 00 8,288 00 200 010
TICKER MCD N/A 78.778 00 6219 200
1,500 000 MCDONALDS CORP COM NA 2000 10/17/2008 83.052 45 93,285 00 10,232 55 200 01l
TICKLR MCD N/A 83,052 45 6219 200
100 000 MCDONALDS CORP COM N/A 2000 10/10/2008 5,618 52 6,219 00 600 48 200 0ul
TICKER MCD N/A 5,618 52 6219 200
638000 MCMORAN EXPLORATION INC NOTR 12/16/2008 6,925 87 6,252 40 (673 47) 00l
COM SIK (NLW) NOTR 6,925 87 980
TICKER MMR
344000 MCMORAN EXPLORATION INC NOTR 10/27/2008 4,221 02 337120 (849 82) 000
COM STK (NLW) NOTR 4,221 02 980
TICKFR MMR
339000 MCMORAN EXPLORATION INC NOTR 04/09/2008 6,870 04 3,32220 (3,547 84) G oo
COM STK (NEW) NOTR 6,870 04 980
TICKLR MMR
2,450 000 MEDCOHEALTH SOLUTIONS INC NOTR 10/24/2008 97.897 59 102,679 50 4,781 91 012
TICKER MHS NOTR 97,897 59 4191
1,900 000 MEDCOHEALTH SOLUTIONS INC NOTR 10/17/2008 77,493 97 79,629 00 2,13503 009
TICKER MHS NOTR 77493 97 4191
1,940 000 MEDCOHEALTH SOLUTIONS INC NOTR 10/10/2008 82,914 63 81,305 40 (1,609 23) 009
TICKER MHS NOTR 82,914.63 4191

This report many reflect positions held by custodans other thun Morgan Stanley & Co Incorporated or reflect transactons executed uway from us  Secursty information prices und purchase dutes provided herem wath yespect 1o am such
positivtis or frunsaciions have been provided by vou We make no representation as 10 the accuracy of the values or amounts of such posimons or transactions or for any calculations (such us weighted wyeruge yield wials) that a ¢ derny ed

m whole or in part from such nformation Incompleie or inaccurate data may inpact the total weighted uverage yield of the account

US Traasury und Goverament Agencies secunities which lun e the full faith and credit buching of the U S Gorermment, are not indn idualh rated by our credi ratings providers  To recogmize these securities, we are zlnplu_wng’.: ratng of
UGNR Cornain Gavernment Spansared Enterprises (GSEs) issucrs, which do not carry the full futth and credit bucking of the federal government, muy not seck credit ratings for certam of thew issues which are displuyed us NOTR For
wddinonal mformanion please contuct vour hinestiment Representatine

*Bunk deposits are ut Morgan Stanley Bank, N 4 and Morgan Stanlev Trint, FSB (Members FDIC), uffiliates of Mai gan Stanlev & Co Incorporated Bunk depostts arc ehgible for FDIC isurance up to upplicable haurs Not SIPC noured

St dmamostment moa moncy marhet fund s not s ed or grai anteed by the Federal Deposit Insurance Corporation or any other government agency - Although the Fund sechs 1o preserve the value of vow imestment at $1 00 per share
s possible to lose moncy by invaosting in the fund The yield shown represents the SEC 7-day yield

LM249\ B-200907 10- 144300




600 Travis, Suite 3700
Houston, Texas 77002-2993
(713) 5124400

Morgan Stanley

Private Wealth Management

Supplemental Report

Page: 62 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempuon
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Murhet Price Gain (Loss) Income  Mat. Dur. YTM@mhkt Port.
544000 MLRCK & COINC NOTR 1520 12/15/2008 14,618 37 16,537 60 1,919 23 152 002
TICKFR MRK A+ 14,618 37 3040 152
2,057000 MERCK & CO INC NOTR 1520 12/12/2008 54,221 70 62,532 80 831110 152 007
TICKFR MRK A+ 54,221 70 3040 152
2,637000 MFITLIFE INC COMM STOCK NOTR 0740 10/715/2008 74,437 76 91,925 82 17,488 06 074 o1l
TICKER MET NOTR 74,437 76 34 86 074
2,360 000 MLTLIFL INC COMM STOCK NOTR 0740 10/14/2008 75,334 50 82,269 60 6,935 10 074 009
TICKER MET NOTR 75,334 50 34 86 074
10,130000 MICROSOFT CORP USD 0 01 COM N/A 0520 10/23/2008 238.425.76 196,92720 (41,498 56) 052 023
TICKER MSFT N/A 238,425 76 1944 052
2,839000 MICROSOFT CORP USD 0 01 COM N/A 0520  06/13/2008 79.862 77 55,190.16 (24,672 61) 052 006
TICKER MSFT N/A 79,862 77 19 44 052
2,932000 MICROSOFT CORP USD 0 01 COM N/A 0520  07/25/2005 76,407 92 56,998 08 (19,409 84) 052 007
TICKER MSF1 N/A 76,407 92 19 44 052
819000 MICROSOF1 CORP USD 0 01 COM N/A 0520  06/30/2005 20,635 03 15,921 36 4,713 67) 052 002
TICKER MSFT N/A 20,635 03 1944 052
558000 MICROSOFT CORP USD 0 01 COM N/A 0520  05/18/2005 14,106 24 10,847 52 (3.258 72) 052 ool
TICKER MSFT N/A 14,106 24 19 44 052
467000  MICROSOIT CORP USD 001 COM N/A 0520  02/24/2005 11,922 51 9,078 48 (2,844 03) 052 0ol
TICKER MSFT N/A 11,922 51 19 44 052
3,660 000  MICROSOFT CORP USD 0 01 COM N/A 0520  02/07/2005 96,582 28 71,15040 (25,431 88) 052 008
TICKER MSFT N/A 96,582 28 19 44 052
3,756.000 MITSUI SUMITOMO INSURANCE GROUA NOTR 0875 11/29/2007 71,686 89 5769592  (13,99097) 0 88 007
DR NOTR 71,686 89 1536 088
TICKER MSIGY
4014000 MITSUI SUMITOMO INSURANCEGROUA NOTR 0875 12/03/2007 72,941 94 6165905  (11,28289) 088 007
DR NOTR 72.94] 94 1536 0388

TICKER MSIGY

Thus report mn reflect pusitions held by custodians other than Morgan Stanlev & Co Incorporuted or reflect transuctions executed away from us  Securin information, prices and purchase dates provided hereuy with respect to am such

posttions or transactiuns hanve been provided by vou i e make no representation as to the accuracy of the valucs or
i whole or tn part from such mformation  Incomplete or inaccurate data mav unpuct the total weighted average ) teld of the account

of such p

orlt

or for any calculutions (such as weighted average yield totals) thut ar ¢ derived

US Treaswns amd Government Agencies securities which have the fill finth and credit bucking of the US Government ure not indn idualh rated by our credit ratings providers  To recogiize these secunities, we w e displaving a ranng of
UGNR Certam Gosarnment Sponsored Enterprises (GSEs) issuers, which da not carry the full fuith and credi backing of the federal government, may not seek credit ratngs for certam of their 1ssues which are displaved us NOTR For
adiditional formation: please contuct vour nvestment Representative

*Bank deposits are ut Morgan Stanley Bunk N A and Morgan Stunlev Trust, FSB (Members FDIC), affiltutes of Morgan Stunley & Co Incorporuted Bunk depostts are eligible for FDIC insurance np to applicable ity Not SIPC man ed

= A ancstmont e a money market fund 1 not insured or guaanteed by the Federal Deposit Insusance Corporation or any other government agency  Although the Fund seeks to preserve the value of vow imvesiment at $1.00 per sha ¢
o 1y possible 1o lose money by invesing in the fund  The y1eld shown represents the SEC 7-day vicld

EM249\ B-20090710-144300




Morgan Stanley Hoson Touu 71002299

Supplemental Report (713) 5124400
Private Wealth Management
Page: 63 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Marhket Value Unrealized Accrued  Yrsto Mod. YTMpurch %
Face Value Security Description /&P Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mut. Dur.  YTM@mkt  Port.
1,806 000 MITSUI SUMITOMO INSURANCEGROU A NOTR 0875 11/08/2007 33,248 07 27,741 97 (5,506 10) 088 003
DR NOTR 33,248.07 15.36 088
TICKER MSIGY
925000 MONSANTO COMPANY COM STK NOTR 1060 10/24/2008 79,021 27 6507375 (13,947 52) 106 007
TICKER MON NOTR 79,021 27 7035 106
750000 MONSANTO COMPANY COM STK NOTR 1060  10/17/2008 65,399 03 52,76250 (12,636 53) 106 006
TICKER MON NOTR 65,399 03 7035 106
1,105000 MONSANTO COMPANY COM STK NOTR 1060  10/10/2008 84,615 93 71,736 75 (6,879 18) 106 009
TICKER MON NOTR 84,615 93 7035 1 06
1,900 000 MONSANTO COMPANY COM STK NOTR 1060  12/23/2008 140,426 91 133,665 00 (6,761 91) 106 015
TICKER MON NOTR 140,426 91 7035 106
2,976 000 MOTOROLA INC COM NOTR 0200  01/05/2008 47,724 03 13,183 68 (34,540 35) 020 002
TICKER MOT A 47,724 03 443 020
2,036 000 MOTOROLA INC COM NOTR 0200  06/05/2007 36,942 00 9,01948  (27,92252) 020 00!
TICKER MOT A 36,942 00 4.43 020
1,773 000 MOTOROLA INC COM NOTR 0200  06/04/2007 32,263 81 785439 (24,409 42) 020 00l
TICKER MOT A 32,263 81 443 020
3,742000 MOTOROLA INC COM NOTR 0200 02/07/2007 74,278 70 16,577 06 (57,701 64) 020 002
TICKER MOT A 74,278 70 443 020
3362000 MOTOROLA INC COM NOTR 0200 11/13/2006 72,619 20 1489366 (57,725 54) 020 002
TICKER: MOT A 72,619 20 443 020
311000 MOTOROLA INC COM NOTR 0200  06/12/2006 6627 13 1,37773 (5,249 40) 020 000
TICKER. MOT A 6,627 13 443 020
3412000 MOTOROLA INC COM NOTR 0200  06/09/2006 73,505 06 15,115 16 (58,389 90) 020 002
TICKER MOT A 73,505 06 443 020
965000 MOTOROLA INC COM NOTR 0200  05/18/2005 15,642.65 427495 (11,367 70) 020 000
TICKER MOT A 15,642 65 4.43 020
2,501 000 MOTOROLA INC COM NOTR  0.200  02/23/2005 39,886 81 11,34523 (28,541 58) 020 001
TICKER MOT A 39,886 81 443 020

This report may reflect positions held by custodians other thun Morgan Stanlev & Co Incorporated or reflect transactions exectited away from us - Securtns nformation, prices and puw chase dutes provided herem with 1espect 1o any such
positions or transuctions have been provided by vou We make no representation us to the accuracy of the values or amounts of such posiions or trunsactions or for anv calculations (such as weighted v eruge yield totuls) that are derned
mwhole or in part from such mformation  Incomplete or inaccurute data mav unpuct the totul weighted uveruge yield of the account

US Trcasury und Government 4gencies securmies which have the full fuith and credit bucking of the US Government, are not indn idualhy ruted by our credit ratings providers  To recogmze these securities, we ai e displuying o 1ating of
UGNR Certamn Govermment Sponsored Entes prises (GSEs) issuers, which do not carry the full faith and credit bucking of the federal gorernment, muy not seeh credit ranngs for cetium of their issucy which are displuved us NOTR For
additional mformution please contact vour Imestment Representative

*Bunk deposits are at Morgun Stunley Bunk N A und Morgan Stanley Trust, FSB (Members FDIC), affiltates of Morgan Stanlev & Co Incorporated Bunk deposins are eligible for FDIC insurance up 1o upplicable s Not SIPC visured

A imvostment i a monay marhet fund s not insir cd o g anteed by the Federal Deposit Insw ance Corpar ation ar any other government agency  Although the Fund seeks 1o preserve the salue of vowr unesonent at $1 .00 per shuse
i s possible to lose moncy by investing in the fund The vicld shown reprosents the SEC 7-day yicld

EM249V B-20090710- 144300




Morgan Stanley Howton Toxa 77003299

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 64 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Dute Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM(upurch %
Face Value  Security Description /8&P Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur. YTM@mht Port
2544000 MOI1OROLA INC COM NOTR 0200 11/09/2004 38,221 75 11,269 92 (26,951 83) 020 001
TICKER MOT A 38,22175 443 020 .
1,.972000 MOTOROLA INC COM NOTR 0200 12/1972003 23,075 00 8,735 96 (14,339 04) Y 30 aol
TICKER MOT A 23,075 00 443 020
26,341 V00 MOTOROLA INC COM NOTR 0200 10/10/2008 152,250 98 116,690 63 (35,560 35) 020 013
TICKER MOT A 152,250 98 443 020
ACCRUAL CASH DIVIDEND 148 80 000
MOTOROLA INC COM
EX DATE 12/11/2008 PAY DATE 01/15/2009
TICKER MOT
ACCRUAL CASH DIVIDEND 101 80 000
MOTOROLA INC COM

EX DATE 12/11/2008 PAY DATE 01/15/2009
TICKER MOT

ACCRUAL CASH DIVIDEND 83 65 000
MOTOROLA INC COM

EX DAL 12/11/2008 PAY DATE 01/15/2009

TICKER MOT

ACCRUAL* CASH DIVIDEND 187 10 000
MOTOROLA INC COM

I'X DATE 12/11/2008 PAY DATE 01/15/2009
TICKER MOT

ACCRUAL CASH DIVIDEND 168 10 000
MOTOROLA INC COM

EX DATE 12/11/2008 PAY DATE 01/15/2009

TICKER MOT

ACCRUAL CASH DIVIDEND 1555 000
MOTOROLA INC COM

EX DATE 12/11/2008 PAY DATE 01/15/2009

TICKER MOT

Thus eeport mav tflect positions held by custodians other than Morgan Stanley & Co Incorporated or reflect transuctions executed away from us - Security information, prices and purchase dates provided hereum with 1espect to any such
posiiions o1 bansactions have been provided b vou We make no representation as 10 the accuracy of the values or amounts of such posiions or transactions or for any calculations (such as weighted average yicld toials) that are derved
i whole or in purt rom such mformution  hicomplete or inuccurate datu mav impaci the totul weighted wverage vield of the uccount

U'S Treusiory and Government Agencies secnties, which hen e the full furth and credit bucking of the US Gorernment, are not indu idually rated by our credi raungs providers  To recogize these securtties, we e displaying a ruting of
UGNR Certam Government Sponsorcd Eniciprises (GSEs) issuers, winch do not carry the full fuith and credit backing of the federal government, mav not sech credit ranngs for certam of thew issucs which are displuved as NOTR For
additional informanon please contact vour ivestment Representative

*Bank deposuts are at Morgan Stunley Bunk, N 4 und Morgan Stanley Trust, FSB (Members FDIC), affilites of Morgan Stunlev & Co Incorporated Bunk deposits are eligible for FDIC insurance up 10 apphcable mus Not SIPC msured

** b amostment i a money market fund 1< not nsured o guaanteed by the Federal Depasit Insurance Cospoiation or uny other government ugeney  Although the Fund seehs 10 preserve the value of vour imestment at $1 00 per share
i 0y possible 1o luse money iy invosting in the fund  The yield shown represents the SEC 7-day yield

EM249\ B-20090710-134300




Morgan Stanley Howton Toxs 770032653

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 6S Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Murket Price Gain (Loss) Income Mut. Dur. YTM@mkt Port
ACCRUAL CASH DIVIDEND 170 60 000
MOTOROLA INC COM
EX DATE 12/11/2008 PAY DATE 01/15/2009
TICKFR MOT
ACCRUAL CASH DIVIDEND 48 25 000
MOTOROLA INC COM
EX DATE 12/11/2008 PAY DATE 01/15/2009
TICKER MOT
ACCRUAL CASH DIVIDEND 128 05 000

MOTOROLA INC COM
EX DATE 12/11/2008 PAY DATE 01/15/2009
TICKER MOT

ACCRUAL CASI}i DIVIDEND 12720 000
MOTOROLA INC COM

EX DATE 12/11/2008 PAY DATE 01/15/2009

TICKER MOT

ACCRUAL CASH DIVIDEND 98 60 000
MOTOROLA INC COM

EX DATL 12/1172008 PAY DATE 01/15/2009

TICKER MOT

ACCRUAL CASH DIVIDEND 1,317 05 0.00
MOTOROLA INC COM

FX DATE 12/11/2008 PAY DATE 01/15/2009

TICKER MOT
5.000 000 NABORS INDUSTRIES LTD COM STK NOTR 08/10/2007 143,947 00 59,850 00 (84,097 00) 007
TICKER NBR NOTR 143,947 00 1197
200000 NATIONWIDE HEALTH PROPERTIES | NOTR 1760  06/26/2008 639510 5,744 00 (651 10) 176 00l
TICKER NHP NOTR 6,395 10 2872 176
445000 NATIONWIDE HEALTH PROPERTIES | NOTR 1760  02/27/2008 13,494 63 12,780 40 (714 23) 176 0ol
TICKER NHP NOTR 13,494 63 2872 176

This sport mav rcflect postions held by custodians other than Morgan Stanlev & Co Incorparated or 1 ¢flect transacnions cxecuted away from us  Sccursy informanon, prices and purchase dates prosided herew with respect to am such
postiiuns w1 iransactions have heen provided by vou: We mahke no representation as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted average vield totuls) that are derned
s whole or i part from such iormanion icomplete or maccurate data may impuct the totul weighted uverage y ield of the account

U8 Trewsury and Government Agencies securities which have the full furth and credis backing of the US Governmeny, are not indnadually 1ated by our credit ranngs providers  To recogiize these sectirihies, we are dn/:luwllg’u 1atng of
UGNR Certam Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full faith and credut hucking of the federal government, may not sech credit ratings for certam of their ssucs which are dipluyed us NOTR For
adcinonal informution please contuct vour hinestment Representaine

*Bunk deposits are at Morgan Stunley Bunk N A and Morgan Stanley Trust, FSB (Members FDIC), uffiliates of Morgan Stanley & Co Incorporated Bunhk deposuts are eligible for FDIC insurance up to apphicable ints Not SIPC nsured

**An mostment i a money maiket fund oot insm ed o1 guaranteed by the Federal Deposit Inswance Corporation or am other government agency  Although the Fund sceks 1o preserve the value of vowr investment at $1 00 per shure,
118 possible to lise poncy by investing an the fund The vield shown represents the SEC 7-dan vield

EM249\ B-20090710- 144300



Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suite 3700
Houston, Texas 77002-2993
(713) 512-4400

Page: 66 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT™* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Sct. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Securuy Description /S5&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mut. Dur.  YTM@mkt  Port.
59000 NATIONWIDE HEALTH PROPERTIES | NOTR 1760 02/08/2008 1,867 45 1,694 48 (17297) 176 000
TICKLR NHP NOTR 1,867 45 2872 176
343000 NATIONWIDE HECALTH PROPERTIES | NOTR 1760  02/07/2008 11,010 51 9,850 96 (1,159 55) 176 00l
TICKEFR NHP NOTR 11,010 51 2872 176
60000 NAVISTAR INTL CORP NFW COM NOTR 04/18/2008 3,800 89 1,282 80 (2,518 09) 000
TICKLR NAV B- 3,800 89 2138
4000 NAVISTAR INTL CORP NEW COM NOTR 04/21/2008 25693 8552 (171 41y 06
TICKER NAV B- 256 93 21 3R
250000 NESTLE SA ClIF10 SPONS ADR N/A 1156  09/28/2007 10,963 81 9,771 25 (1,192 56) 116 0ol
20 ADRS - | REG'D) N/A 10,963 81 3909 116
TICKER NSRGY
1,937 000 NESTLF. SA CHF10 SPONS ADR N/A 1156  08/10/2007 74,748 75 75,707 65 958 90 16 009
20 ADRS - | REG'D) N/A 74,748 75 3909 16
TICKLR NSRGY
276 000 NLET I ULPS TECHS INC NEW NOTR 12/2312008 3,635 20 3,781 20 146 00 000
TICKER ULPS NOTR 3,635 20 1370
330000 NLT | ULPS TFCHS INC NEW NOTR 12/16/2008 3,729 99 4,521 00 791 01 001
TICKER ULPS NOTR 3,729 99 1370
165000 NET | UEPS TECHS INC NEW NOTR 09/16/2008 4,494 90 2,260 50 (2.234 40) 000
TICKER ULPS NOTR 4,494 90 1370
284000 NET | UL:PS TECHS INC NEW NOTR 03/04/2008 8,288 88 3,890 80 (4,398 08) 000
TICKER UEPS NOTR 8,288 88 1370
3030000 NEWCRLEST MINING LTD SPONSORED AD NOTR 0061  07/20/2006 32,143 17 71,592 84 39,449 67 006 008
R NOTR 32,143 17 2363 006
TICKER NCMGY
1,874 000 NEWCREST MINING LTD SPONSORED AD NOTR 0061  08/18/2008 39,600 24 44,278 87 4,678 63 006 005
R NOTR 39,600 24 2363 006

TICKER NCMGY

Thus teport may reflect positions held by custodians other thun Moirgan Stanley & Co Incarporuted or reflect transactions executed away from us  Securin information, prices and purchase dates provided hercun with respect 1o am such
posutivns o1 ransactions have been provided by vou We make no representation as 1o the accuracy of the values or amounts of such positions or transactions or for anv calculations (such as weighted mveruge wield totuls) that are dern ed
an whole ur in part from such mformation Incamplete or tnuccurate dutu muy 1mpuct the 1otul weighted v erage yield of the account

U8 Treavury and Government Agencies securines which have the full finth and credst bucking of the U S Gosermnent, are not indn idually rated by our credu rutings providers  To recogmize these securitics, we are displayng u ranng of
UGNR Certam Govermment Sponsorcd Entciprives (GSEs) issuers, which do not carry the full faith and credu bucking of the federal government, muy not seck credut ratings for certam of their issucs which are displuyed us NOTR Fou
additional nformation, pleave contact vour hinestient Representutine

*Bunk deposits are at Morgun Stunley Bank N A amd Morgan Stanlev Trust, FSB (Members FDIC), affiliates of Morgan Stanlev & Co Incorporuted Bunk deposits are ehigible for FDIC msurance up 1o apphicuble iy Not SIPC msurced

Y2 dn vestment i g moncy market fund o ot msined o1 guasanteed by the Federal Deposit Insi ance Coiporation or any other governinent agency  Although the Fund sceks to prescrve the value of vour imestment at $1 00 per shar e
o iy possible o lose moncy by investing i the find The vield shown represents the SEC 7-day vield

FM249\ B-20090710- 144300



Mor an Stanle 600 Travis, Suite 3700

Houston, Texas 77002-2993

g y Supplemen}al Report (713) 5124400

Private Wealth Management
Page: 67 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT™* Sort Order:  Days o Redempuion
12/31/2008
Trade Date Reporting

Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMG@purch %

Face Value  Security Description /S&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.

2951 000 NEWMON1 MINING CORP USDI1.6 COM NOTR 0400 11/05/2008 79,750 18 120,105 70 40,355 52 040 014
TICKER NLM B- 79,750 18 4070 040

2,453 000 NFWMONT MINING CORP USD! 6 COM NOTR 0400  08/21/2007 95,628 00 99,837 10 4,209 10 040 ol
TICKER NEM B- 95,628 00 40 70 040

3,419000 NEWMONT MINING CORP USDI1 6 COM NOTR 0400  06/04/2007 134,614 24 139,153 30 4,539 06 040 016
TICKER NEM B- 134,614 24 4070 040

36 000 NEWMONT MINING CORP USD1 6 COM NOTR 0400 05/30/2007 142091 1,465 20 4429 040 600
TICKER NEM B- 1.4209] 4070 040

1,095 000 NEXEN INC COM NOTR 0.174 08/12/2008 33,035 60 19,250 10 (13,785 50) 017 002
TICKER NXY B 33,035 60 17 58 017

2320000 NEXEN INC COM NOTR 0174 10/15/2007 71,327 24 40,785 60 (30,541 64) 017 005
TICKER NXY B 71,327 24 17 58 017

1,720000 NEXEN INC COM NOTR 0174 10/04/2007 53,128 91 30,237 60 (22,891 31) 017 003
TICKER NXY B 53,128 91 1758 017

3969000 NEXEN INC COM NOTR 0174 11/05/2008 60,970 59 69,775 02 8,804 43 017 008
TICKER NXY B 60,970 59 1758 017

ACCRUAL CASH DIVIDEND 4470 000

NEXEN INC COM
EX DATE 12/08/2008 PAY DATE 01/01/2009
TICKER NXY

ACCRUAL CASH DIVIDEND 9470 000
NEXEN INC COM
EX DATE 12/08/2008 PAY DATE 01/01/2009

TICKER NXY ‘
ACCRUAL CASH DIVIDEND 7021 000

NEXEN INC COM

EX DATE 12/08/2008 PAY DATE 01/01/2009

TICKER NXY

s eeport may 1eflect pusinions held by custodians other thun Morgan Stanlev & Co Incoi porated or reflect transuctions executed away from us Sccuriy information, prices and purchase dutes provided heremn with respect to am such
positions or ansactions have been provided by vou We make no represcntation us to the acenracy of the values or of such p ortr or for anv calculutions (such us weighted averuge yield totals) that are derived
i whole or i part from such mformation  Incomplete or inaccurate duta may impuct the totul weighted wvcrage ield of the account

US Tocasury and Government Agencies securities which have the full fuith and credit backing of the US Government, are not indisidually rated bv our credit rutings providers  To recogmize these securies, we are displaving aratmg of
UGNR Cortam Govermment Sponsored Enterprises (GSEs) nsuers, which do not carry the full futth und credut bucking of the federal government, muy not seck credit ratings for certamn of their issucs which are i spluved as NOTR Far
additional information please contact vour I astment Representative

*Bunh dvposits arc ut Morgun Stunles Bank N 4 and Margan Stanley Trust, FSB (Members FDIC), affiliutes of Morgan Stunlev & Co Incorporated Bunk deposits are ehgible for FDIC isurance up to upplicable limis: Not SIPC s ed

** i o osiment i g money market fund 1s not msured or guai anteed by the Federal Deposit Inwn ance Cor poration o1 any other government agency  Although the Fund sechs 1o prescrve the value of vows unestment at 31 00 per share
s possible to lose money by investing i the fund  The vield shown represents the SEC 7-dav yvield

| M249\ B-20090710- 144300




Morgan Stanley Hosion, T 17003299

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 68 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
. : %
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMGupurch
Face } alue  Security Description /S&P Coupon Red. Date Book Cost Marhket Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port
ACCRUAL CASH DIVIDEND 162 01 000
NLXEN INC COM
EX DATE 12/08/2008 PAY DATE 01/01/2009
TICKER NXY
1,195000 NIKL INC CL B COM STK N/A 0400  10/24/2008 69,509 33 60,945 00 (8,564 33) 040 007
TICKER NKE N/A 69,509 33 5100 040
1,560 000  NIKE INC CL B COM STK N/A 0400 10/17/2008 90,070 50 79,560 00 (10,510 50) 040 009
TICKER NKE N/A 90.070 50 5100 040
1,400 000 NIKE INC CL B COM STK N/A 0400 10/10/2008 82,666 50 71,400 00 (11,266 50) 040 008
TICKER NKE N/A 82,666 50 51.00 040
ACCRUAL CASH DIVIDEND 29875 000
NIKE INC CL B COM STK
EX DATE 12/04/2008 PAY DATL 01/05/2009
TICKER NKE
ACCRUAL CASH DIVIDEND 390 00 000

NIKE INC CL B COM STK
EX DAIE 12/04/2008 PAY DATE 01/05/2009
‘ TICKER NKL

ACCRUAL CASH DIVIDEND 350 00 000
NIKE INC CL B COM STK

EX DATE 12/04/2008 PAY DATE 01/05/2009

TICKIR NKE

896 000 NIPPON TELEG & TEL CORP SPONS NOTR 0463 11/05/2008 18,027 52 24,362 24 6,334 72 0 46 o3
ADR NOTR 18,027 52 2719 046
TICKER NTT
3,058 000 NIPPON TELEG & TEL CORP SPONS NOTR 0463 10/02/2007 70,197 61 83,147 02 12,949 4] 046 010
ADR NOTR 70,197 61 2719 046
TICKER NTT

Thus report may i cflect posiions held by custodians other thun AMoigan Stanley & Co Incorporated or reflect transactions executed away from us  Securtt information, prices und pu chase dates provided herem with respect to am such
pasitons or traisactions hiine been provided b von We make no representation s to the accuracy of the values or umounts of such positions or transactions or for uny calculations (such as weighted v crage yicld ttals) that are devived
i whole or i part rom such wjormation  Incomplere or maccurate duta mav impact the totul weighted average \1eld of the account

U'S Treasury and Government dgencies seeuinies which have the full futth and credit backing of the U'S Goyernment, are not indwidually rated by our c1edit rutings providers  To recogiuze these securitics, we are dnp[u_\'mglu yatmg of
UGNR Cortam Government Sponsored Entesprises (GSEs) issuers, which do not carrv the full fuith and credu backing of the federal government, may not seck credit ratings for certam of their issucs which are diplayed us NOTR For
ackdtional information. please contact vour I estment Represemtatne

*Bank deposats urc at Morgan Stunley Bank N A and Morgan Stanley Trust, FSB (Members FDIC), uffiliates of Morgan Stunlev & Co Incorporuted Bunk deposuts are eligthle far FDIC insurance up to applicable limis Not SIPC msured

**dn anvasnment i a moncy market fund o not insured o1 gua anteed by the Federal Deposit Insurance Corporation or any other government agency  Although the Fund secks 10 preserve the value of vou anvcstment at 81 00 per share,
i 1 possible to lose moncy by investing wn the fund The vield shown represents the SEC 7-da yield

EM249% B-20090710- 144300




' Morgan Stanley Houston,Toxse 7003-2993

Supplemental Report (713) 5124400
Private Wealth Management
Page: 69 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued Yrs to Mod. YTM(apurch %
Face Value  Security Description /$&P  Coupon Red. Dute Book Cost Market Price Gain (Loss) Income Mat. Dur. YTM@amht Port
3519000 NIPPON 1LLLG & TEL CORP SPONS NOTR 0463  06/19/2007 78,882.96 95,681 61 16,798 65 046 011
ADR NOTR 78,882 96 2719 046
TICKLR NTT
3,550 000 NIPPON TLLEG & TEL CORP SPONS NOTR 0463  06/04/2007 81,170 04 96,524 50 15,354 46 046 01l
ADR NOTR 1,170 04 2719 046
TICKER NTT
1,106 000 NIPPON TLLLEG & TEL CORP SPONS NOTR 0463  05/18/2007 26.858 99 30,072 14 3213 15 046 003
ADR NOTR 26,858 99 2719 046
TICKER NTT
2502000 NIPPON TELEG & TEL CORP SPONS NOTR 0463  02/23/2005 54,575 37 68,029 38 13,454 01 046 008
ADR NOTR 54,575 37 2719 046
TICKER NTT
3,100000 NOBLL CORPORATION NOTR 0200  08/10/2007 154,823.46 68,47900 (86,344 46) 020 008
SLE CUSIP H5833N103 NOTR 154,823.46 2209 020
CUSIP (65422100
301000 NOBLE ENERGY INC NOTR 0720  10/01/2008 17,678 66 14,815 22 (2,863 44) 0 73 002
TICKLR NBL NOTR 17,678 66 4922 0n
610000 NOBIE ENERGY INC NOTR 0720  09/22/2008 35,294 48 30,024 20 (5,270 28) 072 003
TICKER NBL NOTR 35,294 48 49 22 072
1.475000 NOBI1 ENLRGY INC NOTR 0720  02/07/2007 79,163 25 72,599 50 (6,563 75) 072 008
TICKER NBL NOTR 79,163.25 49.22 072
612000 NOBLE ENFRGY INC NOTR 0720  06/13/2005 22,855 20 30,122 64 7,267 44 072 003
TICKER NBL NOTR 22,855.20 4922 072
1,163 000 NOBLE ENERGY INC NOTR 0720  06/10/2005 43443 22 57,292 08 13,848 86 072 007 ‘
TICKER NBL NOTR 43,443 22 4922 072
312000 NOBLE ENERGY INC NOTR 0720  06/09/2005 11,673 21 15,356 64 3,683 43 672 002
TICKER NBL NOTR 11,673 21 4922 672
731000 NOBLE ENERGY INC NOTR 0720  05/18/2005 23916 53 35,979 82 12,063 29 072 004
TICKER NBL NOTR 23916 53 4922 072

This scport may v flect posusons held by custodians other than Morgan Stanlev & Co Incorporated or reflect transuctions executed away from us - Securin information, prices and purchase dates provided herem with respect to anv such

postiions o) transaciions have been provided by vou: We make no representation as 1o the accuracy of the values or umounts of such positions or transactions or for any calculations (such as weighted average vield totals) that are derived
m whole or in part from such mformution  Incomplete or tnaccurate data muv umpuct the totul weighted uverage \ield of the account

U'S Treasurv and Gover nnent dgencies securities which have the full furth and credit bucking of the US Government, are not indi idualh rated by our credit ratings providers  To recogmize these sccurities, we are displaying a rating of

UGNR Certamn Governnent Sponsoved Enterprises (GSEs) issuers, which do not carry the full fasth and credit bucking of the federal government, may not seck credst ratngs for certam of their issues which are displuyed us NOTR For
additional mformation pease contuct vour bnotment Representative

*Bunk deposus are ut Morgun Stunley Bank N A and Morgan Stunley Trust, FSB (Members FDIC), affiliates of Morgan Stanlev & Co Incorporated Bunk deposits ave eligible for FDIC msurunce up 10 upphcable it Not SIPC invir ed
Sl estmont i a moncy market fund 1s not msiwed o1 guaranteed by the Federal Deposit Inswance Corporation or amy other government agency  Although the Fund secks 1o prescrve the value of vow imestment at 3100 per share

i 5 posstble to fose moncy by onesting an the fund The yield shown 1epresents the SEC 7-day yweld

LM249\ B-20090710- 134300




Mor gan Stan ley 600 Travis, Sutc 3700

Houston, Texas 77002-2993
Supplemental Report (713) 512-4400
Private Wealth Management
Page: 70 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 10 Redemption
12/31/2008
Trade Date Reporting

Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsito Mod. YTM(uJ:unh %
Face Value  Security Description /$&P  Coupon Red. Dute Book Cost Market Price Gain (Loss) Income  Muat Dur.  YTM@mkt  Port.
1,794 000  NOBLLI ENFRGY INC NOTR 0720 10/10/2008 72,279 90 88,300 68 16,020 78 072 010

TICKER NBL NOTR 72,279 90 4922 072
| 2,690 000  NORFOLK SOUTHLERN CORP COM NOTR  1.360  07/12/2007 148,392 50 126,564 50 (21.828 00) 136 015

TICKER NS¢ A- 148,392 50 4705 136
1,595 000 NORTHEFRN TR CORP COM NOTR 1120 10/24/2008 93,249 12 83,163 30 (10,085 82) 112 010

TICKER NTRS A 93,249 12 5214 112
‘ 1,250 000  NORTHERN TR CORP COM NOTR 1120 10/17/2008 78,758 50 65,175 00 (13,583 50) 112 007

‘ TICKER NTRS A 78,758 50 5214 112
| 1,400 000 NORTHERN TR CORP COM NOTR 1120 10/10/2008 80,644 20 72,996 00 (7,648 20) 112 008

‘ TICKER NTRS A 80,644 20 5214 12
ACCRUAL CASH DIVIDEND 446 60 000

NORTIHERN TR CORP COM

EX DATE 12/08/2008 PAY DATE 01/02/2009

TICKER NTRS

ACCRUAL CASH DIVIDEND 350 00

000
NORTHLRN R CORP COM
EX DATE 12/08/2008 PAY DATE 01/02/2009
TICKER NTRS
ACCRUAL CASH DIVIDEND 39200 000
| NORTHERN TR CORP COM
| EX DATE 12/08/2008 PAY DATE 01/02/2009
| TICKER NTRS
1,813000 NOVAGOLD RESOURCES INCCADCOM NOTR 03/12/2008 18251 29 266511 (15,586 18) (]
TICKER NG NOTR 18.25129 147
1,423 000 NOVAGOLD RESOURCES INC CADCOM NOTR 03/21/2007 23,564 88 2,09181 (21473 07) 000
TICKER NG NOTR 23,564 88 147
2,325000 NOVAGOLD RESOURCES INCCADCOM NOTR 01/16/2007 36.977.03 341775 (33,559 28) 000
TICKER NG NOTR 36,977 03 147

{his report man reflect positions held by custodians other than Morgan Stanley & Co Incorporated or reflect transactions executed away from us  Securin, information prices and purchase dates pirovided herein with 1espect 10 am sich
posttions o1 Bunsactions have been provided by vou We make no representation as to the accuracy of the values or of such p ortr or for any calculations (such as weighted averuge vield fotals) thut are desived
n whole or i part Jrom such wiformation  Incomplete or inaccurate dutu mav unpuct the totul weighted uverage ) ield of the account
US Trawsto v und Government Agencies securities, which have the full funth and credit bucking of the US Governmem, are not indn idually ruted by our credit ratings providers  To recognize these securiies, we are display ing a raimng of
UGNR Certam Govermment Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith and credit bucking of the federal government, may not seck credit ratings far certau of thewr issues which are displuyed us NOTR For
additional mformation please contuct vour Iinestment Representutne

*Bunk deposits are ut Morgun Stanley Bank N 4 und Morgan Stanley Trust, FSB (Members FDIC) affiliutes of Morgan Stanlev & Co Incorporated Bunh deposus are ehgible for FDIC msurance up to applicable hmis: Not SIPC nsiured

* S avostmant m g money marhet fund i not insured or guas anteed by the Federal Deposit Insurance Corpoiation or amy other goveinment agency  Although the Fund sechs 1o preserve the value of vowr imstment at $1 00 per share
i 1y possthle to lose money by mvosting in the fund The yicld shown represents the SEC 7-day yield

EM249V B-20090710- 144300
|




Morgan Stanley Houwion. Toas 10032903

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 71 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
. 3 ty
Shares or Moodys Set. Date Orig. Cost Marhket Value Unrealized Accrued  Yrsto Mod. Y TM(ap‘unh %
Face l"a‘I:e Security Description /S&; Coupon Red. Date Book Cost Market Price Gain (Loss) Income Mat. Dur. YTM@mkt Port.
205000 NOVARTIS AG USD SPON ADR NOTR 1303 02/27/2008 10,279 17 10,200 80 (7837) : gg 00l
RFP 1720 REGD SHS NOTR 10,279.17 4976
TICKER NVS
1095000 NOVARTIS AG USD SPON ADR NOTR 1303  08/10/2007 60,326 73 54,487 20 (5.839 53) 130 006
RLEP 1720 REGD SHS NOTR 60,326 73 4976
TICKER NVS
3,324 000 NRG ENERGY INC NOTR 10/10/2008 57.924 02 77,548 92 19,624 90 009
TICKER NRG NOTR 57.924 02 2333
1,286 000 NRG ENERGY INC NOTR 05/07/2008 55,303 79 30,002 38 (25,301 4i) 0o3
| TICKER NRG NOTR 55,303 79 2333
3,276 000 NRG ENERGY INC NOTR 03/13/2008 137388 23 76,429 08 (60,959 15) 009
TICKER NRG NOTR 137388 23 2333
2,285000 NUCOR CORP COM NOTR 1400 10/24/2008 80,288 50 105,567 00 25,278 50 140 012
‘ TICKER NUE A- 80,288 50 46 20 140
| 1,900 000 NUCOR CORP COM NOTR 1400 10/17/2008 64,209 93 87,780 00 23,570 07 140 010
| TICKER NUE A- 64,209 93 46 20 140
2,500 000 NUCOR CORP COM NOTR 1400 10/10/2008 83,418 25 115,500 00 32,081 75 140 013
TICKER NUE A- 83,418 25 46 20 140
ACCRUAL CASH DIVIDEND 799 75 000
NUCOR CORP COM
EX DATE 12/29/2008 PAY DATE 02/11/2009
TICKER NUE
ACCRUAL CASH DIVIDEND 665 00 000
NUCOR CORP COM
EX DATE 12/29/2008 PAY DATE 02/11/2009
TICKER NUE
ACCRUAL CASH DIVIDEND 875 00 000
NUCOR CORP COM

EX DATE 12/29/2008 PAY DATE 02/11/2009
TICKER NUE

Tius 1cport man 1 eflect positions held by custodans ather than Morgan Stanley & Co Incorporated or reflect transactions execnted away fiom us  Securin informatien, prices and purchase dates provided her e with respect 10 any such
postitons or trunsactivns have beon provided v vou We make no representation as to the accuiracy of the values or amounts of such posiions or transactions or for any calculunons (such as weighted average vield 1otals) that are dern ed
i whole or i part from such iformanon  Incomplete or nuccurate dutu muv impact the total weighted uverage yield of the account

U8 Treasury and Government Agencies securnies which have the full fuith and credit backing of the U S Goves nment, are not indnidualhy rated by our credit ratings providers  To recognize these securines we are display g u 1atng of
UGNR Certam Gosernment Spamsorcd knterprises (GSEs) issuers, which do not carry the full fuith and credit bucking of the federal government, muy not sech credut ratings for certan of their 1ssues which are displuved us NOTR For
additional information: please contact vour Investment Representatne

*Bunhk depostts are ut Morgun Stunley Bunk N 4 und Morgan Stanley Trint, FSB (Members FDIC), affiliates of Moigan Stanier & Co Incorporated Bunk deposits are eligible for FDIC tnsurance up to applicable lumts: Not SIPC ivured

** A anvosiment wra moncy ma ket find 1 not mswed o guar anteed by the Federal Deposit Invin ance Corporation or any other government agency - Although the Fund sechs 10 preserve the value of vow imvestment at 3100 per shai e,
s possible o lose money by ivestng in the fund The yield shawn represents the SEC 7-day yvield
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Morgan Stanley Huston, T 1700329

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 72 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 1o Redemption
12/31/2008
Trade Date Reporting
Shares or Moadys Set. Dute Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Maurket Price Gain (Loss) Income  Mat. Dur. YTM@mkt  Port
145000 OGL LNERGY CORP COM NOTR 1420 10/20/2008 3,636 88 3,738 10 101 22 142 000
TICKER OGE A- 3,636 88 25178 142 .
121 000  OGE ENERGY CORP COM NOTR  1.420 02/12/2008 3,944 85 3,119 38 (825 47) 142 000
TICKER OGE A- 3,944 85 2578 142
483000 OGE ENERGY CORP COM NOTR  1.420  01/23/2008 17,050 00 12,451 74 (4,598 26) 142 00l
TICKLR OGLC A- 17,050 00 25178 1 42
183000 OGL ENERGY CORP COM NOTR 1420 12/13/2007 6,805 88 4,717 74 (2,088 14) 142 00l
TICKER OGE A- 6.805 88 2578 142
124000 OGE ENERGY CORP COM NOTR 1420 10/29/2008 3,057 49 3,196 72 13923 142 000
TICKER OGE A- 3,057 49 2578 142
91000 OLIN CORP COM NOTR 0800  03/07/2008 1.726 62 1,645 28 (81 34) 0380 000
TICKER OLN B 1,726 62 1808 0380
306000 OLIN CORP COM NOTR 0800  02/27/2008 581721 5,532 48 (284 73) 080 00!
TICKLR OLN B 581721 1808 030
422000 OLIN CORP COM NOTR 0800  02/11/2008 8,674 51 7,629 76 (1,044 75) 0 80 ool
TICKER OLN B 8,674 51 18 08 080
584000 ONLOK INC NOTR 1600  01/22/2008 28,560 23 17,00608 (11,554 15) 160 o2
TICKER OKE A- 28,560 23 29 12 160
139000 ONLOK INC NOTR 1600  01/11/2008 6,100 38 4,047 68 (2,052 70) 160 000
TICKFR OKE A- 6,100 38 2912 160
212000 ONFOK INC NOTR 1600  01/07/2008 9,470 29 6,173 44 (3,296 85) 160 ool
TICKER OKE A- 9,470 29 2912 160
6,240 000 ORACLE CORP COM STK N/A 0200 10/24/2008 113,006 40 110,635 20 (2,371 20) 020 013
| TICKER ORCL N/A 113,006 40 1773 020
5,890 000 ORACLE CORP COM STK N/A 0200 10/17/2008 104,665 30 104,429 70 (235 60) 020 012
\ TICKER ORCL N/A 104,665 30 1773 020
1,520 000 ORACLE CORP COM STK N/A 0200 10/10/2008 26,339 17 26,949 60 61043 020 003
TICKER ORCL N/A 26339 17 1773 020

Tins report may 1¢eflect posinons held by custadians other than Aorgan Stanfey & Co Incorpor ated or reflect iransactions cxecuted away fiom us  Securiny information prices and pui chase dates provided hereun with respect to amy such
positions or transactions have been provided bv vou We make no representution us to the uccuracy of the values or umounts of such posinons or transactions or for any calculations (such as weighted average yield totals) that are derived
m whole or i part from such iformation  Incomplete or inaccurate data nurv 1impact the totul weighted uverage y ield of the account

US Treasury und Government Agencies securiies, which have the full futth and credit bucking of the U'S Government, are not individualhy rated by our credit ranngs providers  To recogneze these securities, we arce displuying u ranng of
UGNR Cettam Governmens Sponsored Emerpries (GSEs) issucrs, wiich do not carry the fill fuith und credit bucking of the federal government, may not seek credit ranngs for certum of theiwr issues which urc displuyed s NOTR For
addittonal mformanon please contact vour Investment Representamne

*Bunk deposits ure ut Morgun Stunley Bank, N A and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC insurance up 1o applicable Innts: Not SIPC msured

S 4 4n v stment i a moncy market fund n not insured o1 guaraniced by the Federal Deposit Invinance Corporation or amy other government ugency  Although the Fund secks 1o preseive the value of vow imestment at $1 00 pes share
i oy possible o lose money by anvesting i the fund The yield shown represents the SEC 7-day y1eld
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600 Travis, Suitc 3700
Houston, Texas 77002-2993
(713) 512-4400
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Private Wealth Management

Supplemental Report

Page: 73 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued Yrsto Mod. YTM@purch %
Face Value  Security Description /8&P  Coupon Red. Date Book Cost Murhet Price  Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
2,050 000 ORACLE CORP COM STK N/A 0200 11/04/2008 36,920 50 36,346 50 (574 00) 020 004
TICKER ORCL N/A 36,920 50 1773 020
6.800 000 ORACLE CORP COM STK N/A 0200  08/13/2008 159,683 72 120,564 00 (39,119 72) 020 014
TICKER ORCL N/A 159,683 72 1773 020
805000 OWFNS ILL INC COM NEW NOTR 04/02/2007 20,788 00 22,000 65 1,212 65 003
TICKER O B- 20,788 00 2733
9000 PALL CORP NOTR 0580 07/24/2008 366 98 25587 (11111 058 000
TICKER PLL B+ 366 98 28 43 058
80000 PALL CORP NOTR 0580  07/23/2008 3.276 38 2,274 40 (1,001 98) 058 000
TICKER PLL B+ 3,276 38 2843 058
313000 PALL CORP NOTR 0580 11/02/2007 13.001 11 9,040 74 (3,960 37) 0S8 001
TICKER PLL B+ 13,001 11 2843 058
523000 PALL CORP NOTR 0580  03/29/2007 20,349 62 14,868 89 (5,480 73) 058 002
TICKER PLL B+ 20,349 62 2843 058
3,737000 PANASONIC CORP ADR NOTR 0286  09/11/2007 64,123 93 4648828 (17,635 65) 029 005
TICKER PC NOTR 64,123 93 1244 029
S.878 000 PANASONIC CORP ADR NOTR 0286  08/17/2007 103,543 91 73,12232 (30,421 59) 029 008
TICKER PC NOTR 103,543 91 1244 029
577000 PANTRY INC COM STK NOTR 09/17/2008 12,060 63 12,376 65 316 02 001
| TICKER PTRY NOTR 12,060 63 2145
145000 PARTNERRF LIMITED BERMUDA N/A 0720 11/04/2008 9,798 55 10,334 15 535 60 072 001
TICKER PRE N/A 9,798 55 7127 072
55000 PARTNERRE LIMITED BERMUDA NA 0720 10/18/2007 441064 391985 (490 79) 072 000
TICKER PRE N/A 4,410 64 7127 072
116 000 PARTNERRE LIMITED BERMUDA N/A 0720  08/30/2007 8,463 37 8,267 32 (196 05) 072 ool
TICKER PRE N/A 8,463 37 7127 072
133000 PARTNERRE LIMITED BERMUDA NA 0720 10/26/2006 9,026 71 9478 91 45220 072 00l
TICKER PRE N/A 9,026 71 71.27 072

Tius report man 1eflect positions held by custodians other thun Morgan Stanlev & Co Incoi porated or reflect iransuctions executed unay fiom us  Securin information, prices and purchase dutes provided hereun with 1espect 1o am such

posttions or transactiuns have been provided bv vou We make no 1epresentanion as 10 the accuracy of the s alues or amounts of such positions or transactions or for any calculations (such as weighted average yield totuls) that are derned

m whole or i part from such injoymanion  Incomplete or inuccur ate datu mav umpuct the 1oial weighted average 1 ield of the uccount

US Treaswry und Goverament Agencies securiies which have the full funh and credit bucking of the U'S Government, ure not mdiidualhs ruted by our credit ranngs providers  To recognize these securiies, we are displuying a1 ating of
UGNR Certam Governmem Sponsored Enterprises (GSEs) issuers, winch do not carry the full furth und credit buching of the federal government, may not seek credit ratings for certan of their issues which are displuyed us NOTR For
‘ addinonal sformation please contact vour Ivestinent Represemative

| *Bank deposits are ut Morgan Stuniey Bunk N 4 and Morgan Staniey Trust FSB (Members FDIC) uffiliates of Morgan Stanlev & Co Incorporated Bunh deposis are elygible for FDIC isurance up to applicable lunas: Not SIPC wsured

** i avesiment i a money market fund s not mswed e gua anteed by the Federal Deposit Insurance Corpos ation or any other government agencs  Although the Fund secks 1o preserve the value of vowr nvestment at $1 00 per shar ¢

o pussihic to fose moncy by mvesting i the fund The vield shown represents the SEC 7-day yield
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Morgan Stanley Houton Toxes 0032993

Supplemental Report (713) 512-4400
Private Wealth Management

Page: 74 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 1o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value Secarity Description /S&P Coupon Red. Date Book Cost Murhet Price Gain (Loss) Income  Mat. Dur. YTMamkt Port
425000 PARINERRL LIMITED BERMUDA N/A 0720  08/10/2007 30,586 15 30,289 75 (296 40) 072 003
IICKER PRL N/A 30,586 15 7127 072 ‘
111000 PLNN VA CORP COM NOTR 0225  07/24/2008 7,198 41 2,883 78 4314 63) 0 33 000
TICKLR PVA B 7,198 41 2598 023
188000 PLNN VA CORP COM NOTR 0225  07/03/2008 14,199 45 4,884 24 (9.31521) 023 601
TICKER PVA B 14,199 45 2598 023
5280000 PENNEY(J C)CO INC NOTR 0800  11/04/2008 115,876 46 104,01600 (11,860 46) 080 012
USD 50 COM STK B- 115,876 46 1970 080
TICKER JCP
1.965000 PENNEY(J C)CO INC NOTR 0800  02/28/2007 165,337 26 38,71050 (126,626 76) 080 004
USD 50 COM STK B- 165,337 26 1970 030
TICKER JCP
360000 PEPSICO INC COM STK NOTR 1800  11/04/2008 20,476 80 19,717 20 (759 60) 180 002
TICKER PLP A 20,476 80 5477 180
3,800 000  PLPSICO INC COM STK NOTR 1800  02/07/2006 217,968 00 208,126 00 (9,842 00) 1 80 024
TICKLR PEP A 217,968.00 5477 180
ACCRUAL CASH DIVIDEND 153 00 000
PEPSICO INC COM STK
EX DATE 12/03/2008 PAY DATE 01/02/2009
TICKER PLP
ACCRUAL CASH DIVIDEND 1,615 00 000
PLPSICO INC COM STK
EX DATLE 12/03/2008 PAY DATE 01/02/2009
TICKER PEP
278000 PERKINELMER INC COM STK NOTR 0280  07/09/2008 7,767 60 3,866 98 (3.900 62) 028 000
TICKER PKI B+ 7,767 60 1391 028
271000 PERKINELMER INC COM STK NOTR 0280  09/24/2007 7,845 59 3,769 61 (4,075 98) 028 000
! TICKER PKI B+ 7.845 59 1391 028
218000 PERKINLLMER INC COM STK NOTR 0280  02/21/2007 531216 3,03238 (2,279 78) 028 000
TICKER PKI B+ 531216 1391 02%

Thes report may 1 flect posinons held by custodians other than Murgan Stanley & Co Incorporuted or reflect transactions execusted away from us  Securin information prices and purchuse dates provided herem with 1espect 1o amy such
postitons or transactions have been provided by vout We make no representation as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted wvcrage yield totuls) that are derned
utwhole or i part from such imformation  Incomplete or maccurate data mav impact the total weighted average yteld of the account

US Trcasury and Govermment Agencies securinies which hun e the full fuith and credit backing of the U S Govermnent, are not indi sdualh ruted by our credi rutings providers  To recogmze these secuities, we are displuying o rating of
UGNR Certam Gosernment Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith und credu bucking of the federal government, may not seck credit rutings for certam of their issucs which are diplayved us NOTR Fou
addstional wformation: please contact vour hisesiment Representanive

*Bank deposits arc at Morgan Stanley Bank N 4 amd Morgan Stanlev Trint, FSB (Members FDIC) affilates of Morgan Stanley & Co Incorporated Bunk deposis are eligible for FDIC imsurunce up 1o upplicable limits. Not SIPC v ed

S A mvosmment i a money manket fund o not i ed or gue anteed by the Federal Deposit Invn ance Corpoiution or any other government agency  Althowgh the Fund sceks 10 presaive the value of vow investment at $1 00 per share
oy posable o lose money by investing i the fund The vield shown represents the SEC 7-day yicld

LM249V B-20090710- 144300




Morgan Stanley Howion Torus 7003399

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 75 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 1o Redempuion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@upurch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur.  YTM@mhkt  Port.
481 000 PERKINLLMER INC COM STK NOTR 0280  10/20/2008 10,470 89 6,690 71 (3,780 18) 028 001
TICKER PKI B+ 10,470 89 1391 028
2998000 PETRO-CANADA COMMON NOTR 0696  11/05/2008 70,842 74 65,626 22 (5216 52) 070 008
TICKER PCZ B 70,842 74 21 89 070
1,366 000 PFTRO-CANADA COMMON NOTR 0696  02/15/2008 60,492 90 29,901 74 (30,591 16) 070 003
TICKLR PCZ B 60,492 90 2189 070
1.210000 PLTRO-CANADA COMMON NOTR 0696  01/24/2008 58,563 03 2648690 (32,076 13) 070 003
TICKER PCZ B 58.563 03 2189 070
489000 PETRO-CANADA COMMON NOTR 069  12/18/2007 2472012 10,704 21 (14,015 91) 070 00!
TICKER PCZ B 24,720 12 2] 89 070
ACCRUAL CASH DIVIDEND 489 51 000

PETRO-CANADA COMMON

EX DATE 12/01/2008 PAY DATE 01/01/2009

TICKLR PCZ

ACCRUAL CASH DIVIDEND 223 04 000
PERO-CANADA COMMON

EX DATE 12/01/2008 PAY DATE 01/01/2009

TICKER PCZ

ACCRUAL CASH DIVIDEND 197 57 000
PFTRO-CANADA COMMON

EX DATE 12/01/2008 PAY DATE 01/01/2009

TICKER PCZ

ACCRUAL CASH DIVIDEND 79 84 0ov
PETRO-CANADA COMMON

EX DATE 12/01/2008 PAY DATE 01/01/2009

TICKER PCZ

610000 PHILIP MORRIS INTL NOTR 2160  11/04/2008 26,093 79 26,541 10 44731 216 003
TICKRER PM NOTR 26,093 79 43 51 216

1,455 000 PHILIP MORRIS INTL NOTR 2160  04/09/2008 74.507 49 63,307 05 (11,200 44) 216 007
TICKER PM NOTR 74,507 49 4351 216

Tius report man 1eflect posions held by custodians other than Morgan Stanlev & Co Incorporuted or reflec ransactions evecuted away from us - Securin information, prices und purchase dates provided herein with respeet 1o amv such
postttons or trunsactions have been provided bv vou We make no representation as 1o the accuracy of the values or amounts of such posuions or transactions or for anv calcul (such as weighted avcruge vield totuls) that are derived
i whole or 1n part from such mformation  Incomplete or inaccurate data muy impact the total weighted w erage yield of the uccount

US Treasury and Gosermnent Agencies seeurities, which have the full futh and credit backing of the U S Goernment, are not indn dually rated by our credit ratings providers  To recogiuze these secutities, we are displuying o rating of
UGNR Certain Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith and eredu buchking of the federal government, may not sech credit ratngs for certan of their issties which ure dnpluyed us NOTR For
adiduronal iformatton, please contact vour hinestment Representative

*Banh dpoits ure ut Morgun Stanley Banh, N 4 and Morgan Stanley Trust, FSB (Members FDIC), affihates of Moigan Stanley & Co Incorporated Bunk deposus arc ehgible for FDIC wsurance up to upplicable s Not SIPC wnsued

, B . 00 pe, .
**4n imstment wna money market fund s not s cd o1 guaranteed by the Federal Deposit Insiance Corpoiation or any other government agency  Although the Fund sechs 1o preserve the value of vowr imvestment at 31 00 per shar ¢
10 1s posstble 1o fose money by imvesung in the fund The yield shown represents the SEC 7-dan ) 1eld

LM249\ B-20090710- (44300




Morgan Stanley Howton Toxw 17002299

Supplemental Report (113) 5124400
Private Wealth Management
Page: 76 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
. - . %
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. Y TAI@J:urch %
tace Value  Security Description /S&l{ Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mat. Dur. YTM@mkt  Port.
1,000 060  PHIL iP MORRIS INTL NOTR 2160 04/03/2008 38,145 52 43,510 00 5,364 48 2 :6 005
TICKLR. PM NOTR 38,145 52 4351 216 .
1.655 000  PHILIP MORRIS INTL NOTR 2160 04/03/2008 63,932 19 72,009 05 8,076 86 _2, 16 608
TICKER PM NOTR 63,932 19 43 51 216
860 000 PHILIP MORRIS INTL NOTR 2160 04/03/2008 41,643 25 37.418 60 (4,224 65) 216 004
TICKER PM NOTR 41,643 25 43 51 216
342000 PHILIP MORRIS INTL NOTR 2160 03/31/2008 13,057 17 14,880 42 1,823 25 216 002
TICKER PM NOTR 13,057 17 43 51 216
3.329000 PHILIP MORRIS INTL NOTR 2160 03/31/2008 80,559 97 144,844 79 64,284 82 216 017
TICKER PM NOTR 80,559 97 4351 216
200000 PHILIP MORRIS INTL NOTR 2160 03/31/2008 9.920 68 11,312 60 1,391 92 216 001
TICKER PM NOTR 9,920.68 43 51 216
ACCRUAL CASH DIVIDEND 32940 000
PHILIP MORRIS INTL
EX DATE 12/23/2008 PAY DATE 01/09/2009
TICKER PM
ACCRUAL CASH DIVIDEND 78570 000
PHILIP MORRIS INTL
EX DAIE 12/23/2008 PAY DATE 01/09/2009
TICKER PM
ACCRUAL CASH DIVIDLND 540 00 000
PHILIP MORRIS INTL
EX DATL 12/23/2008 PAY DATE 01/09/2009
TICKER PM
ACCRUAL CASH DIVIDEND 893 70 000

PHILIP MORRIS INTL

EX DATE 12/23/2008 PAY DATE 01/09/2009
TICKER PM

This report nin 1 fledt positons held by custodians other than Mo gan Stanley & Co Incorporuted or reflect transactions exccuted away from us - Securin information, prices and purchuse dates provided herem wily 1espect to anv such
pasitions o1 transactions have been provided by vou We make no repiesentation as to the acenrucy of the values or amounts of such posinons or transactions or for anv calculations (such as weighted avcrage yield totals) that are derived
wnwhole or mi part rom such wjormanon  Incomplete o1 muccurate duta mav impact the totul weighted w crage vield of the uccount

US Ticasury und Government Agencies securnes, which have the full fuith und credit bucking of the U S Government, are not indn duath rated by onr credit 1utings providers  To recogmize these securittes, we are displaving o rating of
UGNR Certain Government Sponsored Enterprives (GSEs) 1ssuers, which do not carry the full futth and credut backing of the federal government, muy not seck credit ratings for certam of thewr issues which are displayed us NOTR For
additional mformunion please contact vour Imestment Representative

*Bunh deposus are at Morgan Stunley Bank, N A und Morgan Stanlev Trint, FSB (Members FDIC), affiliutes of Margan Stanley & Co Incorporated Bunk deposits are ehgible for FDIC insurance up 1o applicable linnts: Not SIPC isured

**An v ostment g money market fund o not s ed o gwen antced by the Federal Deposi Insurance Corpotation o1 any other government agency - Although the Fund secks 1o prescrve the value of vour im ostment at 3100 per sha e
iy possible to lose money by imvesting in the fund The yield shown represenns the SEC 7-day yield

LM249V B-20090710- 144300




Morgan Stanley Howson Toun 77002299

Supplemental Report (713) 5124400
Private Wealth Management
Page: 77 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@ p‘un.h %
Face Value  Sccurity Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
ACCRUAL CASH DIVIDEND 464 40 000
PHILIP MORRIS INTL ' .
EX DATE 12/23/2008 PAY DATE 01/09/2009
TICKER PM
ACCRUAL CASH DIVIDEND 184 68 000
PHILIP MORRIS INTL
LX DATE 12/23/2008 PAY DATE 01/09/2009
TICKER PM
ACCRUAL CASH DIVIDEND 1,797 66 000
PHILIP MORRIS INTL
EX DATE 12/23/2008 PAY DATE 01/09/2009
TICKER PM
ACCRUAL CASH DIVIDEND 140 40 000
PHILIP MORRIS INTL
EX DATE 12/23/2008 PAY DATE 01/09/2009
TICKER PM
1,378 000 PITNEY BOWES INC COM NOTR 1440  12/26/2007 52,391 84 3511144 (17,28040) P 004
| TICKLR PBI A+ 52,391 84 25 48 144
233000 PITNEY BOWLS INC COM NOTR 1440  12/24/2007 8,786 78 5,936 84 (2,849 94) 144 00l
TICKER PBI A+ 8,786 78 2548 144
544000 PITNEY BOWES INC COM NOTR 1440  12/21/2007 20,386 62 13.861 12 (6,525 50) 144 002
TICKFR PBi A+ 20,386 62 2548 144
493 000 PITNLY BOWIS INC COM NOTR 1440  12/20/2007 18,461 81 12,561 64 (5.900 17) 144 0ot
TICKER PBIL A+ 18,461 81 2548 144
652000 PITNLY BOWES INC COM NOTR 1440 11/23/2007 25,003 61 16,612 96 (8,390 65) 144 002
| TICKER PBI A+ 25,003 61 2548 144
1.013000 PITNEY BOWES INC COM NOTR 1440  11/21/2007 38,475 56 2581124 (12,664 32) 144 003
) TICKER PBI A+ 38,475 56 2548 144
1403 000 PITNEY BOWES INC COM NOTR 1440  02/07/2007 67.964 16 3587584 (32,088 32) 144 004
TICKER PBI A+ 67,964 16 2548 14

This report may 1éflect postnions held by custodians other thun Morgan Stanley & Co Incorporated or reflect transuctions executed away from us  Security information, prices and purchase dates p1ovided heremn with respect to am such
positions or iransactions have been provided by vou We make no 1epresentanion as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted average yield totals) that are der wed
i whole ur i part from such miformation  Incomplete or inuccurate datu nav unpuct the totul weighted userage vield of the account

US Treaswry and Gorermnent Agencies secursties which have the full faith and credis bucking of the U'S Government, are not indn tduallv rated bv our credit raungs providers  To 1ecogize these securities, we are dusplaying o rating of
UGNR Certam Government Sponsored Enteiprises (GSEs) issuers, which do not carry the full fuith and credit backing of the federal government, muy not seck credit ratings for certain of thewr ssucs which are displuved us NOTR For
additional mformation please contact vour Imostment Represemtanve

*Bunk deposats arce at Morgun Stunlcy Bank, N 4 und Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanlev & Co Incorporated Bunh deposits are elygible for FDIC insurance up to applicable limits: Not SIPC v ed

** A amostment i a money market fund v not insured o1 guaranteed by the Federal Deposit Insurance Corporation or am other government agency  Although the Fund seeks to preserve the value of vowr smvestment at $1 60 pes shaie,
i iy possible to lose money by ovesung i the fund The vield shown represents the SEC 7-den yicld

FM249\ B-20090710- 144300




Morgan Stanley Hoston Toxas 170032993

Supplemental Report (713) 5124400
Private Wealth Management
Page: 78 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Marhet Value Unrealized Accrued  Yrsto Mod. Y TM@eurch %
Face Value  Sccurity Description /S&P  Coupon Red. Dute Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mht Porr.
989 000  PIINLY BOWES INC COM NOTR 1440  05/18/2005 44,247 76 25,19972 (19,048 04) 144 003
TICKL:R PBI A+ 4424776 2548 144 .
2729000 PITNLY BOWES INC COM NOTR 1440  07/03/2003 105,165 02 6953492 (35,630 10) ) 44 008
TICKER PBI A4 105,165 02 2548 144
290000 PNC FINANCIAL SERVICES GRP NOTR  0.400 11/04/2008 18,659 50 14,210 00 (4,449 50) 040 602
COM STK A- 18,659 50 4900 040
TICKER PNC
2,170 000 PNC FINANCIAL SERVICES GRP NOTR 0400  12/26/2006 161,528 51 106,330 00 (55,198 51) 040 012
COM STK A- 161,528 51 49 00 040
TICKER PNC
315000 POTASIH CORP OF SASKATCHEWAN NOTR 0400  01/06/2009 23,106 13 23,064 30 (41 83) 040 003
INC CAD NPV B+ 23,106 13 7322 040
TICKER POT
410000 POTASH CORP OF SASKATCHEWAN NOTR 0400  01/02/2009 29,658 46 30,020 20 361 74 040 003
INC CAD NPV B+ 29,658 46 7322 640
TICKER POYT
725000 PO'TASH CORP OF SASKATCHEWAN NOTR 0400  08/10/2007 62,583 96 53,084 50 (9,499 46) 040 006
INC CAD NPV B+ 62,583.96 7320 040
TICKER POT
1095000 PRAXAIR INC COM NOTR 1600 10/24/2008 73,125 52 64.999.20 (8.126 32) 160 007
TICKER PX A 73,125 52 59 36 160
1,200 000 PRAXAIR INC COM NOTR 1600 10/17/2008 81,144 12 71,232 00 9912 12) 160 oos
TICKER PX A 81,144 12 59 36 160
1,200000 PRAXAIR INC COM NOTR 1600  10/10/2008 80,225 04 71,232 00 (8,993 04) 160 008
TICKER PX A 80,225 04 59 36 160
1,300000 PROCTER & GAMBLE CO COM NOTR 1760  10/24/2008 82,441 84 80,366 00 (2,075 84) 176 009
TICKER PG A 82,441 84 61 82 176
1,375000 PROCTER & GAMBLE CO COM NOTR 1760 10/17/2008 87.858 10 85,002 50 (2,855 60) 176 010
TICKER PG A 87,858 10 6182 176

Thas report man reflect posuions held by custodians other than Morgan Stanley & Co Incorpurated or reflect transactions executed away from us Sect iy information prices and puchase dates provided herem with 1¢spect to anv such
pasitions or transacions have been provided by von We make no representation as to the accuracy of the values or of such posstions or ir or for anv calculations (such as weighted average vield totals) that are derived
i whole or i part from such wformation  Incomplete or maccurate dat ma impuct the 1otul weighted uverage \ield of the account

US Treasun und Government Agencies secuitics, which have the full fuith and credi backing of the U'S Gorernment, are not indi idually ruted by our credit ratings providers  To recognize these secun shies, we i ¢ displuymg a rating of
UGNR Cerram Government Sponsared Enterprises (GSEs) issuers, which do not carry the full faith und credit bucking of the federal government, may not scek credit rutings for certam of their issucs which are displuyed us NOTR For
adhdittonal formation: please contact vour Iinestment Representatve

*Bunk deposts are ut Morgan Stunley Bunk, N 4 and Morgan Stanley Trust, FSB (Members FDIC), affiliutes of Motgan Stanlev & Co Incorporated Bunh depostits are eligible for FDIC msurance up 1o applicable imis Not SIPC mnred

“*fn n estmont i a moncy market fund o not insared o guarantced by the Federul Deposi Insurance Corporation o1 any other government agency  Although the Fund sechs to prescrve the value of vor amestment at §1 00 per share
a0y possiblc o lose money by invasang in the fund The vield shown represents the SEC 7-duy yield

LM249\ B-20090710-144300




Morgan Stanley Howson Toxus 77002299

Supplemental Report

. (713) 512-4400
Private Wealth Management
Page: 79 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs 1o Mod. YTM@purch %
Face Value  Security Description /8&P Coupon Red. Date Book Cost Murket Price  Gain (Loss) Income  Mat. Dur. YTM@mht  Port.
1,215000 PROCILR & GAMBLE CO COM NOTR 1760 10/10/2008 82,784 27 75,111 30 (7,672 97) 176 009
TICKER PG A 82,784 27 6182 176 .
2,522000 PROCTFR & GAMBLE CO COM NOTR 1760  05/17/2006 140,097 10 155,910 04 15.812 94 176 018
TICKI'R PG A 140,097 10 6182 176
4,502000 PROMISE CO L.TD NOTR 0160 01/11/2008 59,737 94 55,869 82 (3.868 12) 016 006
TICKER PMSEY NOTR 59,737 94 12 41 016
8,304 000 PROMISE COLTD NOTR 0160  08/21/2008 98,951 29 103,052 64 4,101 35 016 012
TICKER PMSEY NOTR 98,951 29 1241 016
3,270000 PRUDENTIAL FINANCIAL INC NOTR 0580  11/04/2008 119.880.16 9895020 (20,929 96) 058 011
TICKER PRU NOTR 119,880 16 30.26 058
900000 PRUDENTIAL FINANCIAL INC NOTR 0580  08/13/2008 68.111 46 27,23400 (40,877 46) 058 003
TICKER PRU NOTR 68,111 46 3026 058
1,500 600 PRUDLNTIAL FINANCIAL INC NOTR 0580  10/30/2006 117,105 90 4539000  (71,71590) 05 005
TICKER PRU NOTR 117,105 90 3026 058
800000 PRUDENTIAL FINANCIAL INC NOTR 0580  03/01/2006 61,680 00 24,208 00 (37,472 00) 05% 003
TICKER PRU NOTR 61,680 00 3026 058
2,180 000 QUALCOMM INC COM NOTR  0.640  10/24/2008 81.880 58 78,109 40 (3,771 18) 064 009
TICKER QCOM B 81,880 58 3583 064
1.900 000 QUALCOMM INC COM NOTR 0640  10/17/2008 76,546 25 68,077 00 (8.469 25) 064 008
TICKER QCOM B 76,546 25 3583 064
2,075000 QUALCOMM INC COM NOTR  0.640  10/10/2008 84,075 68 74,347 25 (9,728 43) 004 009
TICKER QCOM B 84,075 68 35.83 064
ACCRUAL CASH DIVIDEND 348 80 000

QUALCOMM INC COM
EX DATE 12/09/2008 PAY DATE 01/07/2009
TICKER QCOM

This report many reflect positions held by custodiuns other than Morguan Stanlev & Co Incorporaied or reflect trunsuctions executed awav from us  Secunin information, piices and purchase dutes prov sded heretn with respect 1o any such
positions ot runsactwns have been provided by vou We make no representation us 10 the acenracy of the values or amounis of such posinons or transactions or for anv calculanons (such as weighted o erage yield totuls) that we dernod
in whole or m part from such wformunon  fucomplete or inuccurate data mav impuct the totul weighted uxerage y ield of the account

U'S Treasurv and Govermment Agencics sceurines, which have the full finth and credit backing of the U'S Goxernment, are not indi idually 1ated by our credit ratings providers  To recogmize these securities, we are displuying a ratung of
UGNR Certam Government Sponsored Enterprises (GSEs) nsucrs, which do not carry the fill fuith and credi bucking of the federal government, may not sech credit rutings for certamn of their ssucs which are diplyyed us NOTR For
additional nformation: please contuct vour Investment Representatine

*Bunk depovits ure at Morgan Stunley Bank, N 4 and Morgan Stanley Trust, FSB (Members FDIC) uffiliates of Morgan Stanley & Co Incorporated Bunk deposits arc eligible for FDIC inyurance up to applicable inis Not SIPC insurcd

**dn v ostmant i g money market fund i not insurcd o guaranteed by the Federal Deposit Insianee Corpor ation o amy other government agency  Although the Fund sechs 1o preserve the value of vows unvestinent at 3100 per sharc
a0 possible 1o lose money by investing i the fund The yvield shown represents the SEC 7-day yield

E M249\ 13-20090710- 144300




Morgan Stanley

Private Wealth Management

600 Travis, Suntc 3700
Houston, Tcxas 77002-2993

Supplemental Report (713) 5124400

Page: 80 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days o Redempuon
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs 10 Mod. YTM@upurch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Murket Price  Gain (Los») Income  Mut. Dur. YTM@mht Port
ACCRUAL CASH DIVIDEND 30400 0 0o
QUALCOMM INC COM
EX DATE 12/09/2008 PAY DATE 01/07/2009
TICKER QCOM
ACCRUAL CASH DIVIDEND 33200 000
QUALCOMM INC COM
EX DATE 12/09/2008 PAY DATE 01/07/2009
TICKER QCOM
711000 QUESTCOR PHARMACEUTICALS INC NOTR 11/03/2608 5,248 96 6,619 41 1,370 45 00}
TICKER QCOR NOTR 5,248 96 931
32000 QUESTCOR PHARMACEUTICALS INC NOTR 10/10/2008 22245 29792 75 47 000
TICKER QCOR NOTR 22245 931
2,202000 QUESTCOR PHARMACEUTICALS INC NOTR 10/02/2008 15,405 63 20,500 62 5,094 99 002
TICKER QCOR NOTR 15,405 63 931
134000 RALCORP HOLDINGS INC COM NEW NOTR 12/22/2008 7,661 89 7,825 60 163 71 001
TICKER RAH NOTR 7,661 89 58 40
80000 RALCORP HOLDINGS INC COM NEW NOTR 10/02/2008 5,367 54 4,672 00 (695 54) 00!
TICKLR RAH NOTR 5367 54 58 40
89000 RAI CORP HOLDINGS INC COM NEW NOTR 10/01/2008 5,874 10 5,197 60 (676 50) 001
TICKER RAH NOTR 5,874 10 58 40
183000 RALCORP HOLDINGS INC COM NEW NOTR 09/19/2008 11,990 78 10,687 20 (1,303 58) 00l
TICKER RAH NOTR 11,990 78 58 40
235000 RAYONIER INC COM NOTR 2000  05/17/2007 10,277 42 7,367 25 (2,91017) 200 0ol
TICKER RYN B+ 10277 42 3135 200
735000 RAYONIER INC COM NOTR 2000 10/26/2006 28.936 95 23,042 25 (5,894 70) 200 003
TICKER RYN B+ 28,936 95 3135 200
1,652 000 RAYTHEON COMPANY COM NOTR 1240  09/12/2003 53,635 15 84,318 08 30,082 93 124 010
TICKER RTN NOTR 53.635 15 5104 124

This report men 1 flect positions held by custodians other than Mor gan Stanlev & Co Incorporated or reflect nunsactions executed awav from us  Securiny information prices and purchase dates provided herem with respect to am sich

positions vr tramsaditons have been provided by vou We make no representation as 1o the uccuracy of the values or amounts of such positions or transac tions or for unv calculations (such as weighted i erage yield totals) tha are dern ed

i whole vr i part from such wiformation  incomplete or maccurate data may tmpuct the wtal weighted average vield of the account

US Treasury und Government dgencies securiies which have the full fatth and ¢1edit backing of the U'S Government are ot individually 1ated by our credit ratings providers  To recogiuize these sccurities, we arc displa g rating of
UGNR Certam Government Sponsored Enterprises (GSEs) issuers, which do not carry the full fatth and credit backing of the federal gorernment, muy not seck credit 1atings for certamn of their issues which arc displuved us NOTR For

addtional information: please contact vour bivestinent Repesentatine

*Bank deposits are at Morgun Stunley Bank N A and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanlev & Co Incorporated Bunk deposis ave eligible for FDIC myurance up to upplicable s Not SIPC uvsured

P osment i a moncy market fund o not aswed or giasanteed by the Federol Deposit Insmance Corporation o any other government agency  Although the Fund seeks 1o preserve the value of vow imvestment at 3100 per shuie,

o possible to lose moncy by mvestng i the fund The vield shown represents the SEC 7-duy vield

LM249% B-20090710- 144300




Morgan Stanley Houion, Texes 10032993

Supplemental Report (113) 5124400
Private Wealth Management
Page: 81 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. Y TM(a‘;:unh %
Face bulue  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income Maut Dur. YTM@mkt  Port.
965000 RAYTHEON COMPANY COM NOTR 1240  09/10/2003 31,308 46 49,253 60 17,945 14 124 006
TICKER RTN NOTR 31,308 46 5104 124 .
1,461 000 RAYTHEON COMPANY COM NOTR 1240 10/17/2003 40,913 55 74,569 44 33,655 89 124 009
TICKER RTN NOTR 40,913 55 5104 124
ACCRUAL CASH DIVIDEND 462 56 000
RAYTHEON COMPANY COM
EX DATE 12/30/2008 PAY DATE 01/30/2009
TICKER RTN
ACCRUAL CASI{ DIVIDEND 270 20 000
RAYTHEON COMPANY COM
EX DATE 12/30/2008 PAY DATE 01/30/2009
TICKER RTN
ACCRUAL CASH DIVIDEND 409.08 000
RAYTHEON COMPANY COM
EX DATE 12/30/2008 PAY DATE 01/30/2009
TICKER RTN
44000 RENAISSANCE RE HLDGS LTD COM NOTR 0940  09/19/2008 2,313 06 2,268 64 (44 42) 094 000
TICKER RNR NOTR 231306 5156 094
650000 RENAISSANCL RE HLDGS L.TD COM NOTR 0940 10/26/2006 36,660 78 33,514 00 (3,146 78) 094 004
TICKFR RNR NOTR 36,660.78 5156 094
550000 RIO TINTO PLC SPONS ADR 3200  08/10/2007 147,435 70 48,900 50 (98.535 20) 320 006
TICKER RTP NOTR 147,435 70 8891 320
402 000 ROSS STORLES INC USDO 01 COM NOTR 0440 10/20/2008 11,738 48 11,951 46 21298 044 (A
TICKER ROST B+ 11,738 48 2973 044
189000  ROSS STORES INC USDO 01 COM NOTR 0440  05/14/2008 6.628 66 561897 (1,009 69) 044 0ol
TICKER ROST B+ 6,628 66 2973 044
6000 ROSS STORES INC USDO 01 COM NOTR 0440  05/06/2008 200 35 178 38 (2197) 044 000
TICKER ROST B+ 20035 2973 044
384000 ROSS STORES INC USDO 0} COM NOTR 0440  05/05/2008 12,933 89 11,416 32 (1,517 57) 044 00l
TICKER ROST B+ 12,933 89 2973 044

This report man reflect positions held by custodians other than Mor gan Stanley & Co Incorporated or reflect ransuctions cxecuted away fiom us Securin information, prices and purchuse dutes provided herem with respect 10 amy siuch
positions ot transactions have been provided by vou e make no representution as 10 the uccuracy of the values or umounts of such positions or transactions or for any calculations (such as weighted average vield totals) that are derved
n whole ur in part from such mformation  Inc omplete or inaccurate data mav impact the totul weighted uverage \ield of the account

US Treaswny and Govermment Agencies securies which hene the Jull fuith and credit bucking of the US Goyernment, are not idn idualhy rated by our ¢1edut ratings providers To recogmze these securtties, we are dnplu_\'mg’u rating of
UGNR Certam Government Sponsored Enter prises (GSEs) issucrs, whuch do not carry the full fuith and credu bucking of the federal government, may not seck credit rutngs for certain of their issues which are displuved us NOTR For
acditional formation. please contact vow Imestment Representative

*Bank deposts are ut Morgan Stunley Bank N 4 and Morgan Stanlev Trust, FSB (Members FDIC), uffilutes of Morgan Stunlev & Co Incorporated Bunk deposis are eligible for FDIC insirance up to applicable imas: Not SIPC usured

A mveument i a money man ket fund o not insired o guaiantced by the Federal Deposit Insui ance Coiporation or amy other goserament agency  Althonugh the Fund seehs to preserve the valuc of vour investment at 3100 per share,
o pussible to lose money by investing i the fund  The vield shown represents the SEC 7-dey yield

EM249\ B-20090710-144300



Morgan Stanley Howton Tous 770032953

Supplemental Report (713) 5124400
Private Wealth Management
Page: 82 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Dute Orig. Cost " Market Value Unrealized Accrued  Yrsto Mod. YTM@ cun.h %
Face Value  Security Descripuion /S&P  Coupon Red. Date Book Cost Market Price  Gain (Losy) Income  Mat. Dur. YTM@mkt Port.
ACCRUAL CASH DIVIDEND 3819 000
ROSS STORES INC USDQ 01 COM .
LIX DATE 12/08/2008 PAY DATE 01/02/2009

TICKER ROST

ACCRUAL CASH DIVIDEND 1795 000
ROSS STORLS INC USDO 01 COM

EX DATE 12/08/2008 PAY DATE 01/02/2009

TICKER ROST

ACCRUAL CASH DIVIDEND 057 000
ROSS STORES iINC USDO 01 COM

EX DATE 12/08/2008 PAY DATE 01/02/2009

TICKER ROST

ACCRUAL CASH DIVIDEND 3648 000
ROSS STORES INC USDO 01 COM

EX DATE 12/08/2008 PAY DATE 01/02/2009

TICKER ROST

358000 ROYAL DUTICH SHELL PLC SPON ADR NOTR 3360 02/19/2008 24,986 43 18,411 94 (6,574 49) 336 002
TICKER RDS/B NOTR 24,986 43 5143 336

469000 ROYAIL DUTCH SHELL PLC SPON ADR NOTR 3360 03/08/2006 30,429 52 24,120 67 (6,308 85) 336 003
TICKER RDS/B NOTR 30,429 52 5143 336

3301 804  ROYAL DUTCH SHELL PLC SPON ADR NOTR 3360  02/17/2005 211,568 05 16981176 (41,756 29) 336 020
TICKLR RDS/B NOTR 211,568 05 5143 336

762196  ROYAL DUTCH SHELL PLC SPON ADR NOTR 3360 11/09/2004 43,062 93 39,199 76 (3.863 17) 336 005
TICKER RDS/B NOTR 43,062.93 5143 336

513000 ROYAL DUTCH SHELL PLC SPON ADR NOTR 3360 11/05/2008 27.551 59 26,383 59 (1,168 00) 336 003
TICKER RDS/B NOTR 27,551 59 5143 336

275000 RWE AG ESSEN ADR NOTR 4287  08/10/2007 30,236 25 24,208 R0 (6,027 45) 429 003
TICKER RWEQY NOTR 30,236 25 88 03 429

249000 SANOFI-AVENTIS ADR NOTR 1117 11/05/2008 7.797 68 8,007 84 210 16 112 001
TICKER SNY NOTR 7,797 68 3216 112

Thivveport man aeflect posiuons hetd by custodans other than Morgan Stanley & Co Incorporuted or reflect transactions executed away from s Secun iy information, prices and purchase dates prosided herem with 1espect to am such
positions or trunsactions heane been provided by voun: We make no represemtanion as to the accuracy of the values or umounts of such positions or tansactions or for unv calculaions (such us weighted w erage vield totals) that are derned
twhole or i part from such wformation  Incomplete or maccurate datu muy umpuct the totul weighted average vield of the account

U5 Tecasury and Government Agencies seam ines, which have the full forth and credu baching of the US Gorernment, are not indi idualhy rated by our credit ratings providers  To recogmize these securtties, we are displuying u raung of
UGNR Curtam Government Sponsorod Enterprises (GSEs) issuers, winch do not carry the full fuith und credit buching of the federal government, muy not sech credit ranngs for ccriamn of their vsucs which are displuyed us NOTR For
additional iformation. plouse contact vour lin stiment Representative

*Bunk deposus ure at Morgan Stunley Bank N 4 und Margan Stunles Trint, FSB (Membery FDIC), affiliates of Morgan Stanlev & Co Incorporated Bunk deposits are clyzible for FDIC insurance up to applicable imirs: Not SIPC v ed

**dn amestment ara money market fund s notinswed o1 gua anteed by the Federal Deposa Insurance Corporation or any other govermment agency  Although the Fund seeks 1o preserve the valuc of vour imvestment at $1.00 per shai e
15 possible to lose money by ivesting in the fund The vield vhown represents the SEC 7-den vield

EM249\V B-20090710- 144300




Mor an Stanle 600 Travis, Suttc 3700
Houston, Tcxas 77002-2993
g y Supplemental Report (713) 5124400
Private Wealth Management
Page: 83 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unreall:edo Accrued Yrsto Mod. YTM(@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port
1,088 000 SANOI'I-AVENTIS ADR NOTR 1117 08/06/2008 38,546 43 34,990 08 (3,556 35) 112 004
TICKER SNY NOTR 38,546.43 3216 112
2,084 000 SANOFI-AVENTIS ADR NOTR 1117 05/28/2008 78,138 54 67,021 44 (11,117 10) 112 008
TICKFR SNY NOTR 78,138 54 3216 112
837000 SANOFI-AVENTIS ADR NOTR 1117 04/17/2008 31,913 22 26,917 92 (4,995 30) 112 003
TICKER SNY NOTR 31,913 22 3216 112
1.130000  SANOFI-AVENTIS ADR NOTR 1117 04/11/2008 4341415 36,340 80 (7,073 35) 112 004
TICKER SNY NOTR 43414 15 3216 112
2,529 000 SANOFI-AVENTIS ADR NOTR 1117 10/09/2007 107.484 52 81,332 64 (26,151 88) 112 009
TICKER SNY NOTR 107,484 52 3216 112
1,429 000 SANOFI-AVENTIS ADR NOTR 1117 09/27/2007 60,761 51 45,956 64 (14,804 87) 112 005
TICKER SNY NOTR 60,761 51 3216 112
1,068 000 SANOFI-AVENTIS ADR NOTR 1117  08/08/2007 44384 05 34,346 88 (10,037 17) 112 004
TICKER SNY NOTR 44,384 05 3216 112
3951 000 SANOTI-AVLNTIS ADR NOTR 1117 08/07/2007 162,956 23 127,064 16 (35,892 07) 112 015
TICKER SNY NOTR 162,956 23 3216 112
1,950 000 SCHLUMBLIRGLR LTD USD NOTR 0840 10/24/2008 105,463 02 82,543 50 (22,919 52) 084 009
001 COM (CURACAOQ) B 105,463 02 4233 084
TICKIR SLB
1.300 000 SCHLUMBI'RGIR LTD USD NOTR 0 840 10/17/2008 84,493 76 55,029 00 (29,464 76) 084 006
001 COM (CURACAO) B 84,493 76 4233 034
TICKER SLB
1,200 000  SCHLUMBERGER LTD USD NOTR 0840 10/10/2008 83,078 40 50,796 00 (32,282 40) 0 84 006
001 COM (CURACAO) B 83,078 40 4233 084
TICKER SLB
1,725 000 SCHLUMBERGER LTD USD NOTR 0840 08/10/2007 151,541 25 73,019 25 (78.522 00) 084 008
001 COM (CURACAOQ) B 151.541 25 42133 084 .

TICKER SLB

Thus report may 1 flect posttions held by custodians other than Morgan Stanlev & Co Incorporated or reflect trunsactions executed awav from us  Secus ity tnformatton, prices and purchase dates provided heremn wath respect to am stch
posittons a1 transactions have boen provided by vou We mahe no representation as 1o the accuracy of the values or umounts of such positions or transactions or for any calculations (such us weighted ayerage vicld totals) that are derived

i whole or in part from such wformation  Incomplete or inuccurate datu mav impuct the total weighted average vield of the account

US Treasury und Government Agencies securities which have the full futh and credit bucking of the U'S Government, are not individualhy 1ated hv our credit ratings providers  To recogmuze these securtties, we are displaying u rating of
UGNR Certam Government Sponsor ed Enies prises (GSEs) issuers, which do not carry the fill faith und credit bucking of the federal government, muay not seek credi rutings for certamn of thewr nsues which are displuyed us NO TR For
additional information pleuse contact vour livestmont Representat e

*Bunk diposits ure ut Morgan Stunley Bank, N A and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporuted Bunk deposits are eligible for FDIC msurunce up to applicable lumits Not SIPC s ed

*Sdnimosnment moa moncy market fund i not iswed o gue anteed by the Federal Deposit Insinance Corpoiation or any other government agency  Althongh the Fund sceks 10 preserve the value of vows imestment at 31 00 par share
s possible to lose moncy by investing i the fund  The yield shown represents the SEC 7-duy vicld

FM249V B-20090710- 144300
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Morgan Stanley Howton Toca 77003299

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 84 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTMpurch %
Fuce Value  Security Description /S&P Coupon Red. Date Book Cost Market Price Gain (Losy) Income  Mat. Dur. YTM@mht Pore
ACCRUAL CASH DIVIDEND 409 50 000
SCHLUMBLERGLR [ TD USD ‘
EX DATE 12/01/2008 PAY DATE 01/09/2009
TICKER SLB

ACCRUAL ¢ ASH DIVIDEND 27300 0bv
SCHLUMBFRGER 1 TD USD

EX DATE 12/01/2008 PAY DATE 01/09/2009

TICKER SLB

ACCRUAL CASH DIVIDEND 25200 400
SCHLUMBERGER LTD USD

EX DATE 12/01/2008 PAY DATE 01/09/2009

TICKER SLB

ACCRUAL CASH DIVIDEND 362 25 000
SCHLUMBLRGER LTD USD

EX DATE 12/01/2008 PAY DATE 01/09/2009

TICKI:R SLB

319000 SCHOOL SPECIALTY INCCOM S1K NOTR 10/29/2008 6,319 01 6,099 28 (219 73) ool
1ICKER SCHS NOTR 6,319 01 1912
391 000 SCHOOL SPECIALTY INCCOM STK NOTR 01/16/2008 12,824 10 747592 (5,348 18) ool
TICKER SCHS NOTR 12,824 10 1912
1125000 SEGA SAMMY ADR NOTR 0114  09/22/2008 2,494 80 321075 71595 omn ouo
TICKLR SGAMY NOTR 2,494 80 285 vl
\ 7.860 000 SLGA SAMMY ADR NOTR 0114  01/14/2008 24,950 78 22,432 44 (2,518 34) 011 003
‘ TICKER SGAMY NOTR 24,950 78 285 011
1157000 SEGA SAMMY ADR NOTR 0114 117212007 393588 3,302 08 (633 80) 011 000
\ TICKER SGAMY NOTR 393588 285 011
8,746 000 SEGA SAMMY ADR NOTR 0114  05/18/2007 4197993 24961 08 (17,018 85) 011 003
TICKER SGAMY NOTR 4197993 285 011
7.585000 SEGA SAMMY ADR NOTR 0114 01/29/2007 50.649 60 21,647 59 (29,002 01) 01l 002
TICKER SGAMY NOTR 50,649 60 285 01l

Ths report mav 1eflect posinons held by custodians other than Morgan Stanlev & Co Incorporated or reflect transactions executed anway from us  Secui ity informution, prices and purchase dates provided hercin with 1espect 1o anv such
pusitions or sransactions have been provided by vou We make no representation as to the accuracy of the valucs or amounts of such posuions or transactions or for any calculations (such us weighted average vield towals) that are devived
mnwhole or i part from such wjoimanon hicomplete or maccurate duta muy 1impuct the total weighted average yield of the account

US Trcasury and Gorernment Agencies securanes, which lue the full funth and credit backing of the US Government are not indn idualh ruted by onr credst ratings providers  To 1ecognize these securities, we are displuving a1amng of
UGNR Certain Government Sponsored Enterprises (GSEs) ssuers which do not curry the full fuith und credut bucking of the federal governmeni, may not seek credit 1anngs for certau of their issues which are displayed us NOTR For
adiditional mformatan please contuact vour linestment Reprosentaine

*Bunk depoits are at Morgan Stanley Bunk N A and Morgan Stanlev Trust, FSB (Members FDIC), affiltates of Morgan Stunlev & Co Incorporated Bunk deposits are eligible for FDIC insurance up to applicable ity Not SIPC msurc d

¥ dnanaosumcnt mea moncy marhet fund s not s ed er guaanteed by the Federal Deposit Insw ance Corporanion or any other government agency  Although the Fund seeks 1o preserve the value of vor ameesiment at 3100 per share
10y possibly to dose noney by investing i the fund The sield shown 1epresents the SEC 7-dey vield

EM249\ B-20090710- 144300




Morgan Stanley

Private Wealth Management

Supplemeantal Report

600 Travis, Suitc 3700

Houston, Tcxas 77002-2993

(713) 512-4400

Page: 85 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting

Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM(purch %

Face Value  Security Description /S&P Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.

11402000 SLGA SAMMY ADR NOTR 0114 12/22/2006 74,270 35 32,541 31 (41,729 04) 011 004
TICKER SGAMY NOTR 74,270 35 285 011

5,689 000  SEKISUI HOUSE L.TD SPONS ADR NOTR 0190 10/02/2007 70,159 59 4882869  (21,33090) 019 006
TICKFR SKIISY NOTR 70,159 59 858 019

2,964 000 SEKISUI HOUSI” LTD SPONS ADR NOTR 0190  09/17/2007 35,765 70 25,440 01 (10,325 69) 019 o3
TICKER SKIISY NOTR 35,765 70 858 019

2,467 000 SLKISUI HOUSL LTD SPONS ADR NOTR 0190  09/10/2007 30,105 29 21,174 26 (8,931 03) 0 1? 002
TICKER SKISY NOTR 30,105 29 8 58 019

4,139000 SEKISUI HHOUSE LTD SPONS ADR NOTR 0190  08/01/2007 51984 18 3552504 (16,459 14) 019 004
TICKER SKHSY NOTR 51,984 18 8 58 019

0,374 000 SEKISUI HOUSE LTD SPONS ADR NOTR 0190  03/11/2008 58,636 34 54,708 04 (3,928 30) 0 l:) 000
TICKER SKHSY NOTR 58,636 34 858 019

6000 SENSIENT TECHNOLOGIECORP NOTR 0760  07/16/2008 178 51 143 28 (3523) 076 000
TICKER SXT A- 178 51 23 88 076

218000 SLNSIENT TLCHNOLOGILCORP NOTR 0760  07/15/2008 6,455 96 5,205 84 (1,250 12) 076 00l
TICKER SXT A- 6,455 96 23 88 076

21000  SENSIi:NT TLCHNOLOGIECORP NOTR 0760 04/09/2008 641 64 501 48 (140 16) 076 000
TICKER SXT A- 641 64 23 88 076

143000 SENSIFNT TECHNOLOGIECORP NOTR 0760  04/07/2008 433167 3414 84 (916 83) 076 000
TICKFR SXT A- 4,331 67 2388 076

235000 SENSIENT TECHNOLOGIECORP NOTR 0760  01/29/2008 6,162 22 561180 (550 42) 076 ool
TICKER SXT A- 6,162.22 23.88 076

458 000 SENSILNT TECHNOLOG1LECORP NOTR 0760  01/11/2008 13.161 45 10,937 04 (2,224 41) 076 00l
TICKER SXT A- 13,161 45 2388 076

392000 SEVEN & | HOLDINGS-UNSPN ADR NOTR 0536 12/30/2008 24,712 66 26,378 46 1,665 80 054 003
TICKER SVNDY NOTR 24,712 66 6729 054

1,354 000 SHISFIDO LTD SPONSORED ADR NOTR 0441 11/21/2008 26,173 77 27,258 73 1,084 96 044 003
TICKER SSDOY NOTR 2617377 2013 044

Tius report may reflect posuons held by custodians other thun Morgan Stanley & Co Incorpoiated or reflect 1 ansuctions executed away fiom us  Secun i information, prices and purchuse dutes prosided herein with respedt 10 am sich
positions or pansactions have been provided by vou We make no representation as 10 the uccurucy of the values or amounis of such positons or transactions or for any caleulations (such as weighted average yield totuls) thut are derived

m whole or w part from such mfosmation  Incomplete or inuccurate datu muv impuct the totul weighted uverage yield of the account

US Treasurv und Gonernment Igencaes secu ines, which have the full fuith and eredit backing of the US Government, are not indiv idually rated by our credit ratings providers  To recognize these securiies, we are display mg’u ranng of
UGNR Certam Government Sponsoned Ente prises (GSEs) issuers, wiuch da not carry the full futth and cred bucking of the federal government, muy not seck credit rutings for certam of their issues which are displuyed as NOTR For
additional iformation please contact vour Iy estment Representativ e

*Bank deposits arc at Mingan Stunlcy Bank N 4 and Morgan Stanlcy Trust, FSB (Membery FDIC), affiliutes of Morgan Stanley & Co Incorporuted Bunh deposits are elgible for FDIC i ance up to applicable hmits: Not SIPC vsured

*Sdumvostment i a money marhet fund s not isared or guaranteed by the Federal Deposit Insiance Corpoi ation or amy other government agency  Although the Fund secks to preserve the valuc of vour unvestment at $1.00 per share
i 1y porsible to lose moncy by investing in the fund The vield shown represents the SEC 7-dan vield

I'M249VB-20090710-144300




Morgan Stanley

Private Wealth Management

600 Travis, Suitc 3700
Houston, Texas 77002-2993

Supplemental Report (713) 5124400

Page: 86 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMGpurch %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Marhket Price Gain (Loss) Income  Mat. Dur. YTM@mht Port
7,827 000  SHISUIDO L1D SPONSORED ADR NOTR 0441 02/24/2005 109,156 13 157,573 16 48 41703 044 018
TICKER SSDOY NOTR 109,156 13 2013 044 .
3,484 000 SHISI IDO [.TD SPONSORED ADR NOTR 0441 12/22/2008 71,505 62 70,139 89 (1,365 73) 044 008 d
TICKER SSDOY NOTR 71,505 62 2013 044
792000 SIEMENS AG SPONS ADR NOTR 1532 11/05/2008 46,327 01 59,994 00 13,666 99 153 007
TICKER SI NOTR 46,327 01 7575 153
956 000  SIEMLENS AG SPONS ADR NOTR 1532 10/29/2008 48,342 63 72,417 00 24,074 37 153 008
TICKER SI NOTR 48,342 63 7575 153
1,559 000 SIEMENS AG SPONS ADR NOTR 1532 10/02/2008 144,937.89 118,094 25 (26,843 64) 1583 Q14
TICKER S§I NOTR 144,937 89 7575 153
15000 SILVER STANDARD RESOURCES INC NOTR 08/11/2008 42093 23910 (181 83) 000
COM NOTR 42093 1594
TICKER SSRi
1,903 000  SILVI:R STANDARD Ri:SOURCES INC NOTR 08/0%/2008 52,103 76 30,333 82 (21,769 94) 003
COM NOTR 52,103 76 1594
TICKER SSRI
1,672 000 SK 1ELLCOM CO LD AD NOTR 0.599 06/16/2008 34,642 00 30,396 96 (4,245 04) 060 003
R (SPONSORFED) REP | NOTR 34,642 00 18 18 060
TICKER SKM
1.363 000 SK TILECOM CO LTD AD NOTR 0599 05/01/2008 30,694 76 24,779 34 (5.91542) 060 003
R (SPONSORID) REP | NOTR 30,694 76 1818 060
TICKER SKM
2,460 000 SK TELECOM COLTD AD NOTR 0599 02/20/2008 55,626 01 44,722 80 (10,903 21) 060 005
R (SPONSORED) REP } NOTR 55,626 01 18 18 060
TICKER SKM .
11,125000 SK TELECOM COLTD AD NOTR 0 599 11/05/2008 19342704 202,252 50 8,825 46 0 60 023
R (SPONSORED) REP 1 NOTR 193,427 04 1R 18 060
TICKER SKM

This report nun reflect posittons held by custodians other than Mo gun Stanlev & Co Incorporated or reflect transactions excenied away from us  Securin information prices and purchase dutes proyided hercin with 1espect 10 am such
positions or tranisaciions have been provided by vou: We make no representation as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted avcrage vield totals) that are derned
m whole or i part from such information  Incomplete or maccu ate duta may impact the total weighted s erage vield of the account

US Treasury and Gorcinment dgencies securmes which have the full fuith and credi bucking of the U'S Goernment, are nat indu wduatly rated by our credhs ranngs providers  To recogmze these sechritie, we are displaying a 1anng of
UGNR Certamn Government Sponsored Enteiprives (GSEs) issuers, which do not carry the full fusth und credit bucking of the federal government, may not seck credu ratings foi certain of their issues which are displuyed us NOTR For
additonal mformation: please contact vour hnestiment Representative

*Bunh deposus are at Morgan Stunley Bank N 4 und Morgan Stunley Trist, FSB (Members FDIC), uffiates of Morgan Stanlev & Co Incorporated Bunk deposits are eligible for FDIC unurance up to applicable inuts Not SIPC unired

St osament o a moncy market fund v not insw ed o guen anteed by the Federal Depostt Invinance Cosporanion o1 any other govesnment ageney  Although the Fund sechs to preserve the value of vow ancsiment at $1.00 per sha ¢
s possible o lose money by ainvesting in the fund The vield shown represents the SEC 7-dan vield

LM249V B-20090710- 144300




Morgan Stanley Houton,Toxss 71005299

Supplemental Report (713) 5124400
Private Wealth Management
Page: 87 Fixed Income Valuation Valuauon Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order: - Days to Redempuion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs 1o Mod. Y TM(ajg\unh %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Marhet Price Gain (Loss) Income  Mat. Dur. YTM@mhkt Port.
ACCRUAL ADR DIVIDFND 1157 84 000
SK THLECOM CO 17D AD '
EX DATE 12/29/2008 PAY DATE 04/10/2009 J
TICKEFR SKM
ACCRUAL ADR DIVIDEND 943 86 000
SK TELECOM CO LTD AD
EX DATE 12/29/2008 PAY DATE 04/10,2009
TICKER SKM
ACCRUAL ADR DIVIDEND 1,703 52 000
SK TELECOM CO LTD AD
EX DATE 12/29/2008 PAY DATE 04/10/2009
TICKER SKM
ACCRUAL ADR DIVIDEND 7,703 91 001
SK TELECOM CO LTD AD
EX DATE 12/29/2008 PAY DATE 04/10/2009
TICKLR SKM
4,581 000  SOCH:TE GENERALE PARIS ADR NOTR 0287 10/23/2008 51,866 08 45,846 65 (6,019 43) 029 005
TICKER SCGLY NOTR 51,866 08 1001 029
2023000 SOCI:1l: GENERALE PARIS ADR NOTR 0287  11/06/2008 21,848 40 20,246 18 (1,602.22 029 002
TICKER SCGLY NOTR 21,848 40 1001 029
2220000 ST JUDL MED INC COM NOTR 10/24/2008 82,610 86 73,171 20 (9.439 66) 008
TICKLR ST! B 82,610 86 32.96
2,200 000 ST JUDE MFD INC COM NOTR 10/17/2008 82,551 04 72,51200 (10,039 04) 008
TICKER STJ B 82,551 04 3296
2,120 000 ST JUDE MED INC COM NOTR 10/10/2008 8237917 69,87520 (12,503 97) 008
TICKER STJ B 8237917 3296
810000 ST JUDE MED INC COM NOTR 11/04/2008 30,079 27 26,697 60 (3,381 67) 003
TICKER STJ B 30,079 27 3296
3,450 000 ST JUDE MFD INC COM NOTR 01/29/2007 137.134 74 113,71200 (23422 74) 013
TICKER STJ B 137,134 74 3296

This report man reflect posinons held by custodians other thun Morgan Staniey & Co Incorporated or 1¢flect iransactions executed away from us - Securin information, prices und pur chase dates provided heremn wil respect 1o amv such
positions or bansactions have been provided by vou We make no representation as fo the accin acy of the values or amounts of such positions or transactions or for any cal.ulations (such us weighted average vield totals) that are d rived
m whole ur m part from such mformation  Incomplete or naccurate duta mav impact the toral weighted average \vield of the account

US Traavury and Government Agencies securines, which have the full fuith and credit bucking of the U'S Government, are not inds idually rated by onr credit ratngs providers  To recogmize these securities, we are displuving a rating of
UGNR Certamn Government Sponsared Enter prises (GSEs) issuers, which do not carry the full faith und credit bucking of the fedcial gavernment, may not seek credit rutings for certatn of thetr ustes which are displuyed us NOTR For
additional information please contact vour I estment Representutive

*Bank deposits ure at Morgun Stunley Bunk, N 4 und Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stunley & Co Incorporated Bunk deposuts are ebgible for FDIC insurance up to applicable imus Not SIPC s ed

** 0 onestment or o money markct fund 15 not s ed o1 guaraniced by the Federal Deposit Insuance Corpoiation or any other government agency  Although the Fund sechs 1o preserve the value of vowr mvesiment at 81 00 per shaie
1y possible to lose money by tnvesting in the fund The yvicld shown represents the SEC 7-day yield

LM249\ B-20090710-144300




Morgan Stanley Howsion Tois 7003399

Supplemental Report (713) 5124400
Private Wealth Management

Page: 88 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
y / - ¢ TM@purch %
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. 'Y ‘
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Muarket Price Gain (Loss) Income  Mat. Dur. YTM@mkt  Port.
3,125000 S1ORA :NSO ADR STK NOTR 0493 06/09/2008 37.678 44 23,978 13 (13,700 31) 049 003
TICKER SEOAY NOTR 37,678 44 767 049 '
3879000 STORA ENSO ADR STK NOTR  0.493 12/16/2005 52,868 05 29,763 57 (23.104 48) 049 003
TICKER SLOAY NOTR 52,868 05 767 049
137000 STORA ENSO ADR STK NOTR 0493 12/15/2005 1,874 23 1,051 20 (823 03) 049 000
TICKER SEOAY NOTR 1,874 23 767 049
976000 STORA LNSO ADR STK NOTR 0493 12/06/2005 12,583 37 7,488 85 (5,094 52) 0 4? 001
TICKER SEOAY NOTR 12,583 37 767 049
3,783 000 STORA ENSO ADR STK NOTR 0493 12/05/2005 48 802 21 29,02696 (19,775 25) 843 003
TICKER SEOAY NOTR 48,802 21 7617 4
4,397000 STORA ENSO ADR STK NOTR 0493 12/02/2005 56.829 91 33, 738 18 (23,091 73) 0 4? 004
TICKER SEOAY NOTR 56,829 91 767 04
2,861 000 STORA ENSO ADR STK NOTR 0493 12/01/2005 37,180 41 21,95245 (15,227 96) 0 4:) 003
TICKER SEOAY . NOTR 37,180 41 767 049
4934000 S1ORA ENSO ADR STK NOTR 0493 10/24/2005 63,870 14 37,858 58 (26,011 56) 049 004
TICKER SEOAY NOTR 63,870 14 767 049
7314000 STORA ENSO ADR STK NOTR 0493 11/06/2008 66,594.70 56,12032 (10,474 38) 049 006
TICKER SEQAY NOTR 66,594 70 767 049
8,065000 SUMITOMO TRUST & BANK NOTR 0137  03/19/2008 53,164 48 45,905 98 (7,258 50) 014 005
SPONS ADR NOTR 53,164 48 569 014
TICKER STBUY
9,095 000 SUMITOMO TRUST & BANK NOTR 0137  01/22/2008 58,177 08 51,768 74 (6,408 34) 014 006
SPONS ADR NOTR 58.177 08 569
TICKER STBUY
943000 SUNCOR ENERGY INC CAD COM NOTR 0173  07/28/2008 50,753 86 18,388 50 (32,365 36) 017 002
TICKER SU B+ 50,753 86 19 50 017
202000 SUNCOR ENERGY INC CAD COM NOTR 0173  01/23/2008 9,205 81 3,939 00 (5,266 81) 017 000
TICKER SU B+ 9,205 81 19 50 17

Thus report man reflect posstions held by cusiodians other than Morgan Stanlev & Co Incorporaied or reflect irunsactions executed away from us - Securin information, prices und purchase dates provided her e with 1espect to am such
postons or trunsactions have been provided by vou We make no representation as to the accurucy of the values or amounts of such positions or transactions o for anv calculations (such as weighted w erage vield totals) that are derned
i whole or i part from such mfoymatton  Incomplete or inaccurate datu man 1mpact the 1otal weighted uverage yield of the account

{8 Ticasury and Gavermment dgencies securines, which hae the full funh and eredi bucking of the US Government, are not indp idually rated by our credit ratings providers  To recogmize these secutities, we are displaving o rating of
UGNR Certuin Government Sponsored Emierprises (GSEs) issucrs, which do not carry the full furth and credut bucking of the federal government, muy not seck credit rutings for certain of their isstes which are dnplayed as NOTR For
addttional information please contuct vour I estment Representative

*Bank deposits are ut Morgan Stunfer Bunk, N 4 and Morgan Stanley Trust, FSB (Members FDIC) affiliaics of Morgan Swunlev & Co Incorpmated Bunk deposits are eligible for FDIC unnrance up to apphcable mus Not SIPC i ed

** 4 anvostment i a moncy market fund v not insw ed o1 guaranteed by the Federal Deposu Insw ance Corporanion o1 um other government agency  Although the Fund seeks 10 presesve the value of vous anestment at 31 00 per share,
oy possible to lose money by vesting o the fund The vield shown represents the SEC 7-dwy vicld

EM249\ B-20090710- 144300



Morgan Stanley Houston Toxs 77002295

Supplemental Report (113) 512-4400
Private Wealth Management
Page: 89 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 1o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM(aeunh %
Face Value  Security Description /8&P  Coupon Red. Date Book Cost Marhket Price  Gain (Loss) Income  Mat. Dur. YTM@mkt  Port.
1,845 000 SUNCOR ENERGY INC CAD COM NOTR 0173 02/23/2005 34,659 24 36,036 00 1,376 76 017 004
TICKER SU B+ 34,659.24 1950 017 '
3132000  SUNCOR ENERGY INC CAD COM NOTR 0173 11/05/2008 70,279 57 61,074 00 (9,205 57) 017 007
TICKER SU B+ 70,279 57 19 50 017
3,010 000 SUNCOR ENLRGY INC CAD COM NOTR 0173 11/04/2008 70,049 92 5869500  (11,35492) 017 007
TICKER SU B+ 70,049 92 19 50 017
3,800 000 SUNCOR ENERGY INC CAD COM NOTR 0173 02/07/2006 148,397 03 74,100 00 (74,297 03) 017 009
| TICKER SU B+ 148,397 03 1950 017
2,050 000 SUNCOR ENERGY INC CAD COM NOTR 0173 08/10/2007 91,431 64 39,975 00 (51,456 64) 017 005
TICKER SU B+ 91,431 64 19 50 017
12000 SWISSCOM AG- SPONSORED ADR NOTR 1455  02/03/2006 368 04 38276 1472 146 000
TICKER' SCMWY NOTR 368 04 3190 1406
4,827 000 SWISSCOM AG- SPONSORED ADR NOTR 1455 02/02/2006 148,969 43 153,966 82 4,997 39 146 018
TICKER SCMWY NOTR 148,969 43 3190 146
1,058 000  SWISSCOM AG- SPONSORED ADR NOTR 1455 02/24/2005 41,779 36 33,747 03 (8,032 33) 146 004
TICKER SCMWY NOTR 41,779 36 3190 1 46
1,007 000  SWISSCOM AG- SPONSORED ADR NOTR 1455  06/13/2007 34,031 87 32,12028 (1,911 59) 146 o4
TICKER SCMWY NOTR 34,031 87 3190 1 46
5000 SYBASI INC NOTR 10/22/2007 128 05 123 85 (4 20) 000
TICKER SY B- 128 05 2477
648 000 SYBASE INC NOTR 10/19/2007 16,670 32 16,050 96 (619 36) 002
| TICKER SY B- 16,670 32 2477
| 399000 SYBASE INC NOTR 06/12/2007 9,485 99 9,883 23 39724 ool
‘ TICKER SY B- 9,485 99 2477
73000 SYBASE INC NOTR 10/26/2006 1,816 24 1,808 21 (8 03) 000
TICKER SY B- 1.816.24 2477
915000 SYNGENTA AG NOTR 0913  01/02/2009 34,427 06 35,813 10 1,386 04 091 004
TICKER SYT NOTR 34,427 06 3914 091

This report mav replct posttions held by custodians other than Morgan Stanley & Co Incorporated or reflect transactions exectted uway from us  Securin information, prices and purchuse dates provided herew with respect to am such
positions or sransactions have been provided by sou We make no representation as 10 the accuracy of the values or umounts of such positions or transactions or for any calculutions (such us weighted w erage vield totals) that are derned
n whole or in part from such mformanion  Incomplelc or inaccurate duta mav unpuct the totul weighted avcrage ) icld of the account

S Trcaviny and Government Agencies securies, which have the full faith and credit bucking of the US Government, ure not indn idualh rated by our credit ratings providers  To recogiize these sectinttios, we are displaving o ranng of
UGNR Certain Government Sponsored Emterprises (GSEs) issuers, which da not carry the full fusth und credit bucking of the federal gorernment, may not seck credit 1atings for certam of their issues which we displayed us NOTR For
achdtsonal mformanon pleave contuct vour Imestment Representative

*Bank deposits are ut Morgan Stunley Bank N A and Morgan Stanley Trust, FSB (Members FDIC) affilates of Morgan Stanley & Co Incorporated Bunk deposits are ehigible for FDIC unurance up to applicable hmis Not SIPC msured

**An o ostment w g money market find i not msured or guaranteed by the Federal Deposit Inswance Cotporation or any other government agency  Although the Fund seehs to preserve the value of vow imoestment at 31100 per shaie,
it oy possthle o lose money by ivesting in the fund The yield shown represents the SEC 7-day yield

EM249\ B-20090710- 144300




Morgan Stanley Hoston, Toan 71002.2995

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 90 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Marhet Price Gain (Lass) Income  Mat. Dur. YTM@mkt Port.
265000 SYNIVLRSE HLDGS NOTR 08/15/2008 4,650 67 3,164 10 (1,486 57) 000
TICKER SVR NOTR 4,650 67 1194
413000 SYNIVERSE HLDGS NOTR 04/22/2008 6,994 11 4,931 22 (2,062 89) 601
TICKLR SVR NOTR 6,994 11 11.94
747000 SYNIVERSE HLDGS NOTR 04/03/2008 12,398 56 8919 18 (3,479 38) 00l
TICKER SVR NOTR 12,398 56 1194
2,580000 T-ROWE PRICE GROUP INC NOTR 1000  10/24/2008 96,831 53 91,435 20 (5,396 33) 100 011
TICKER TROW A+ 96,831 53 3544 100
2,000 000 T-ROWE PRICE GROUP INC NOTR 1000  10/17/2008 85,796 60 70,880 00 (14,916 60) 100 008
| TICKER TROW A+ 85.796.60 3544 100
| 1.600 000  T-ROWE PRICE GROUP INC NOTR  1.000  10/10/2008 76.382 24 56,70400 (19,678 24) 100 007
TICKER TROW A+ 76,382.24 3544 100
3,130000 TALISMAN ENERGY NOTR 0194  07/24/2008 59,920 72 31,268 70 (28,652 02) 019 004
TICKER TLM B- 59,920 72 999 019
3,768 600 TALISMAN I:NERGY NOTR 0194  06/27/2008 84,839 16 37,64232 (47,196 84) 019 004
1ICKER TLM B- 84,839 16 999 019
354000 TALISMAN ENERGY NOTR 0194  06/26/2008 7,980 15 3,536 46 (4,443 69) 019 000
TICKER TLM B- 7,980 15 999 019
1.725 000 TALISMAN FNERGY NOTR 0194 08/10/2007 29,532 00 17,23275 (12,299.25) 019 002
TICKER TLM B- 29,532 00 999 019
‘ 2,087000 TDK FI FCTRS LTD *F NOTR 1260 12/17/2008 69,457 86 77,719 88 8,262 02 126 009
! AMERICAN DEPOSITARY SHS NOTR 69,457 86 3724 126
TICKER TTDKY
‘ 775000 TDK ELECTRS LTD *F NOTR 1260  11/05/2008 25848 27 28,861 00 3,01273 126 003
AMERICAN DEPOSITARY SHS NOTR 2584827 3724 126
TICKER TTDKY
1,519 000 TDK ELECTRS LTD *F NOTR 1260 10/27/2008 52.774 01 56,567 56 3,793 55 126 007
AMERICAN DEPOSITARY SHS NOTR 52,774 01 3724 126

TICKER TTDKY

Thes report may reflect positions held v eustodians other than Morgan Stanlev & Ca Incorporated or reflect srunsactions evecuted away from ns  Securin informanon, prices and purchase dutes provided her s with respect 1o @n such
positions o1 transactions have been provided by vou We make no 1epresentation as 1o the accin acv of the values or amounts of such positions or transactions or for any calcul. (such as weighted average yield totals) that are derncd
urwhole or i part from sich iformation Incomplete or inaccurate data may unpaci the totul weighted uverage 3 1eld of the account

US Treasuns and Gosernment Agencies securiies, which have the full fuith und credit bucking of the U S Gosernment, are not indu iduclly tated by our credit rutings providers  Ta recognize these securities, we are displuving o rusmg of
UGNR Certamn Gorernmen Sponsored Enterprises (GSEs) issuers, which do not carry the full fuith und credit bucking of the federal gorernment, muy not scek credit ratigs for certamn of thewr sues which are displaved us NOTR For
acdditional mformution please contact vour inestnent Representative

*Bunk deposits ure ut Morgun Stuniey Bank N A and Morgan Stanlev Trust, FSB (Members FDIC) uffiliutes of Morgan Stunlev & Co Incorporated Bunk deposuts are chigible for FDIC unsurance up 1o applicable linnrs: Not SIPC s ed

** i ostment i a money market fund 1 not isared o1 guamantecd by the Federal Deposit Insuiance Corporation or amy other gosernment agency  Although the Fund seehs 10 presc ve the valie of vowr ivestment ar $1 00 par vhare
1y possible to lose money by ivesting in the fund The yield shown represents the SEC 7-day yicld

EM249\ 3-20090710- 1 44360




Morgan Stanley Howion. Toat 9005299

Supplemental Report

(713) 5124400
Private Wealth Management
Page: 91 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shures or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face balue  Security Description /S&P  Coupon Red. Date Book Cost Market Price  Gain (Loss) Income  Mut. Dur. YTM@mkt Port.
§36 000 TDK LLECIRS LTD *F NOTR 1260  07/30/2008 51,755 67 3113264 (20,623 03) 126 004
AMLRICAN DLPOSITARY SHS NOTR 51,755 67 3724 126
TICKER TTDKY
912000 TDK I'LECTRS LTD *F NOTR 1260  07/08/2008 55423 24 3396288  (21.460 36) 126 004
AMLRICAN DEPOSITARY SHS NOTR 55,423.24 3724 26
TICKFR TTDKY
177000 TEAM INC COM NOTR 12/16/2008 4,556 14 4,902 90 346 76 0ol
TICKER TISI B- 4,556 14 2770
160000 TEAM INC COM NOTR 09/12/2008 6,000 48 4,432 00 (1,568 48) 0ol
TICKER: TISI B- 6,000 48 2770
5000 TEAM INC COM NOTR 09/02/2008 191 08 138 50 (52'58) 000
TICKER TISI B- 191 08 2770
166 000 TEAM INC COM NOTR 08/29/2008 6,17279 4,598 20 (1,574 59) 001
TICKLR 11S| B- 6,172 79 2770
2,591 000 TLCHNIP (EX-TECHNIP-COFLEXIP) NOTR 1226 11/10/2008 85,691 37 78,551 35 (7,140 02) 123 009
ADR NOTR 85,691 37 3032
TICKLR 1KPPY
801 000 TECHNIP (EX-TECHNIP-COFLEXIP) NOTR 1226  07/31/2008 63,499 68 24,283 92 (39,215 76) 123 003
ADR NOTR 63,499 68 3032
TICKER TKPPY
1,228 000 TECHNIP (EX-TECHNIP-COFLEXIP) NOTR 1226 10/23/2006 68,643 85 37,229 28 (31,414 57) 123 004
ADR NOTR 68,643 85 3032 123
TICKER TKPPY
347000 TECHNIP (EX-TECHNIP-COFLEXIP) NOTR 1226 11/25/2008 8.306 52 10,520 00 2,21348 123 00l
ADR NOTR 8.306 52 3032 123
TICKER TKPPY
1,450 000 TECK RESOURCESLTD CL B NOTR 0987  08/10/2007 59,997 67 7,13400 (52,863 67) 099 00l
TICKER TCK B 59,997 67 4.92 699
408 000 TEKELEC COM NOTR 09/05/2008 6,739 92 544272 (1,297 20) ool
TICKER TKLC B 6,739.92 1334

This report may refloct positions held by custodians other than Morgun Stanlev & Co Incorporuted or 1eflcct transactions exectted away from us  Secun i information, prices und pu chase dates provided heren with yespect 16 any such
posions or transaciions have been provided by vou We make no representution as to the accur acv of the values or of such p orr or for anv calculations (such as weighted average yield totals) that are dernv ed
inwhole or i part from such wjormanon  Incomplete o1 inaccurate datu mav impact the total weighted uverage yield of the account

US Treasun and Government Agencies securines which henve the full furth and credit bucking of the U S Government, are not tndn idually rated by onr credit ranngs providers  To recogmize these securities, we are displuymg a raling of
UGNR Curtam Government Sponsored Enterprises (GSEs) 1ssucrs, which do not carry the full faith and credit buchking of the federal government, muy not seeh credit runings for cortum of their issues which ure displuyed us NOIR For
addiional iformanon please contact vour I estment Representative

*Bank deposus are ut Morgun Stunley Bunk N 4 und Morgan Standey Trust, FSB (Members FDIC) affiliates of Morgan Stanlev & Co Incorporuted Bunk deposits are elygnible for FDIC intirance up to applicable linuts Not SIPC insured

S soment i a money marhet fund i not s ced or guaranteed by the Federal Depaosut Insuance Coiporation o1 amy other government agency  Although the Fund sceks 1o preserve the value of vour uncstinent at $1 00 per shat ¢
s passeble to fose moncy by mvesting in the fund The yicld shown represents the SEC 7-den yicld

EM249\ B-20090710-1 443K




Morgan Stanley Howion, Toxu 77002293

Supplemental Report (713) 512-4400
Private Wealth Management
Puge: 92 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Dute Orig. Cost Market Value Unrealized Accrued Yrs to Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mut Dur. YTM@mk:  Port.
44000 TEKLLLC COM NOTR 09/03/2008 73539 586 96 (148 43) 000
TICKER 1KLC B 73539 1334
570000 TFKFLEC COM NOTR 08/12/2008 9,678 37 7,603 80 (2,074 57) 0ol
TICKER TKLC B 9,678 37 1334
724 000 TLKELEC COM NOTR 04/24/2008 10,157 72 9,658 16 (499 56) 0ol
TICKER TKLC B 10,157 72 1334
4,424 000 TELECOM ITAL A NOTR 00695 11/30/2005 104,885 52 50,168 16 (54,717 36) 070 006
TICKER TI/A NOTR 104,885 52 1134 070
1,493 000 TELECOM ITAL A NOTR 0695 11/29/2005 35,746 30 16,930 62 (18,815 68) 070 002
TICKER TI/A NOTR 35,746 30 1134 070
1,188 000 TELECOM ITAL A NOTR 0695 11/28/2005 27,557 32 13,471 92 (14,085 40) 070 002
TICKER TI/A NOTR 27,55732 1134 070
4375000 TELECOM ITAL A NOTR 0695 11/25/2005 100,998 63 49,612 50 (51,386 13) 070 006
TICKER TUA NOTR 100,998 63 1134 070
1872000 TELFCOM ITAL A NOTR 0695 09/20/2005 50,712 48 21,228 48 (29,484 00) 070 002
TICKER TI/A NOTR 50,712 48 1134 070
494 000 TLLECOM ITAL A NOTR  0.695  09/19/2005 13,485 76 5,601 96 (7,883 80) 070 00!
1ICKER 1A NOTR 13,485.76 1134 070
2722000 TELECOM ITAL A NOTR 0695  06/07/2005 72,243 51 30,86748 (41,376 03) 070 004
TICKER TU/A NOTR 72,243 51 1134 070
332000 TFLECOMITAL A NOTR 0695 02/24/2005 10,534 89 3,764 88 (6,770 01) 070 000
TICKER TI/A NOTR 10,534 89 1134 070
3,820000 TELECOMITAL A NOTR 0695 05/07/2008 63,433 39 43318 80 (20,114 59) 070 005
TICKER TVA NOTR 63,433 39 1134 070
200000 TENARIS SA ADR NOTR 0 860 09/28/2007 10,493 06 4,196 00 (6,297 06) 086 000
TICKER TS NOTR 10,493 06 2098 086
2250000 TENARIS SA ADR NOTR 0860  08/10/2007 108,000 00 47,20500 (60,795 00) 036 005
TICKER TS NOTR 108,000 00 2098 086

This scport may 1cflect posions held by custodians other thun Morgan Stanley & Co Incorporated or reflect transuctions execnted away from us  Securin information, priccs and purchuse dates provided herem with respect to anv such
positions o1 transactions have been provided by vou We make no 1epresentation as 10 the accurucy of the values or amounts of such positions or transactions or for anv calculations (such us weighted average yield toiuls) that ar e derived
i whole or i part from such mformatton  Incomplete or inac curate data mav impact the totul weighted average yicld of the account

US Treasury amd Govesnment Agencies securinies which have the full futth and credit backing of the US Goycrnment, are not individualhy rated by our credit rutings providers  To recogmize these secinities, we are displuving a1 ating of
UGNR Certam Government Sponsared Enterprises (GSEs) issuers, which do not carry the full fuith and credit backing of the federal government, may not seek credit ratings for certuin of their issues which ure displuved us NOTR For
additional imformanion please contact vour mestment Representanve

*Bunk deposits are at Morgan Stunley Bank, N 4 and Morgan Stunley Trust, FSB (Membery FDIC), uffiliutes of Murgan Stunley & Co Incorporated Bank deposus are chigible for FDIC wnsurance up to applicable lunits: Not SIPC s ed

** v estment ma moncy markel fund 15 not s ed or guen anteed by the Federal Deposit Insu ance Coiporation o1 amy other government agency  Although the Fund secks to preseive the value of vour invesnnent at $1 100 per shurc
113 pussthle 1o lose money by investing in the fund The vield shown represents the SEC 7-day yvicld

EM249\ 13-20090710- 144300




Morgan Stanley Howion, Toxs 77003259

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 93 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days 10 Redemption
12/31/2008
Trade Date Reporting
Shares or Moadys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Yalue Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss} Income Muat Dur. YTM@mkt Port
343000 TLRRA INDUSTRIES INC NOTR 0400  07/05/2007 8.670 63 5,717 81 (2,952 82) 040 0ol
TICKER TRA C 8,670 63 16 67 040
141 000 TERRA INDUSTRILS INC NOTR 0400  07/31/2007 3,353 59 2,350 47 (1,003 12) 040 (Y
TICKER TRA C 3,353 59 16 67 040
| 2,155000 THERMO FISHER NOTR 10/24/2008 94,364 00 7342085 (20,943 15) 008
TICKER TMO B- 94,364 00 3407
1,750 000 THERMO FISHER NOTR 10/17/2008 78.527 40 59,62250  (18,904.90) 007
TICKER TMO B- 78,527 40 3407
1,715000 THERMO FISHER NOTR 10/10/2008 84,493 76 5843005 (26,063 71) 007
TICKER TMO B- 84.493 76 3407
5,594 000 TOMKINS PLC SPONSORED ADR Al 0485  02/24/2005 121,595.10 40,892 14 (80,702 96) 049 005
TICKER TKS NOTR 121,595 10 731 049
5252000 TOMKINS PLC SPONSORED ADR Al 0485  09/13/2006 96,861 59 38,392 12 (58,469 47) 049 004
TICKER 1KS NOTR 96,861.59 731 049
2,268 000 TOPPAN PRTG LTD ADR NOTR 1027 05/24/2007 122,726 47 85,564 84 (37,161 63) 103 010
TICKER TONPY NOTR 122,726 47 3773 103
372000 TOTAL SYS SVCS INC COM NOTR  0.280 11/19/2007 11,078.87 5,208 00 (5,870 87) 028 ool
TICKER TSS At 11,078 87 14 00 028
275000 TOTAL SYS SVCS INC COM NOTR 0280 10/24/2007 7,728 60 3,850 00 (3,878 60) 028 000
TICKER TSS A+ 7,728 60 14 00 028
30000 TOTAL SYS SVCS INC COM NOTR 0280 09/24/2007 849 05 420 00 (429 05) 028 000
TICKER TSS A+ 849 05 14 00 028
460 000 TOTAL SYS SVCS INC COM NOTR 0280  09/20/2007 12.818 45 6,440 00 (6,378 45) 028 ool
TICKER TSS A+ 12,818 45 14 00 028
20000 TOTAL SYS SVCS INC COM NOTR 0280 09/10/2007 554 47 280 00 (274 47) 028 000
TICKER TSS A+ 554 47 1400 028
11000 TOTAL SYS SVCS INC COM NOTR 0280  09/04/2007 304 00 154 00 (150 00) 028 000
TICKER TSS A+ 304 00 14 00 028

Thus report may 1 flect posttions held by custodians other than Morgan Stanlev & Co Incorporated or reflect transactions executed away from us Securin information, prices und purchuse dutes provided heremn with 1espect 10 am such
posttions o1 tramactions have been povided by vour We make no representution as 10 the acciracy of the values or amounts of such positions or transactions or for any calculations (such as weighted e cruge vield towals) that are derned
m whole or in part from such wormation  Incomplete or inaccurate data mav impuct the 1otal weighted avcrage 3 seld of the account

US Treavinrv and Govermment Agencies sccuritics which lun e the full fuith and eredit bucking of the U'S Government are not indn idually rated by our credit 1anngs providers  To recogmize these securitics, we are displuving o rating of
UGNR Certamn Government Sponsored Enteypn ises (GSEs) issuers, winch do not carry the Suell fusth und credit bucking of the federal government, muy noi seck credt ratings for certan of their issues which ure dnpluyed us NOTR For

| adchitional mformation please contact vour hinestmont Represemative

i *Bunk depenits are at Morgun Stunley Bank, N 4 and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanlev & Co Incorporated Bunk. depostts are ehigible for FDIC insurance up to applicable lumits Not SIPC uvmred

| **dn ivosiment i a money market fund i not ismed or guen antced by the Federal Deposit Ins ance Corporation o1 any other governnent ugency - Although the Fund seeks to preseive the value of vows investinent al 3100 per shane
1y posstblc o lase money by nvestung in the fund The vield shown represents the SEC 7-den yield

F M249\ B-20090710-144300




600 Travis, Suite 3700
M o rg a n Sta n ley Houston, Texas 77002-2993

Supplemental Report

(713) 512-4400
Private Wealth Management
Page: 94 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Day> to Redemption
12/31/2008
Trade Date Reporting

Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued Yrsto Mod. YTM@purch %
Face V alue  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mht Port.
22000 TOTAL SYS SVCSINC COM NOTR 0280 08/27/2007 616 81 308 00 (308 81) 028 000

TICKER TSS A+ 616 81 14 00 028
430000 TOTAL SYS SVCS INC COM NOTR 0280 08/22/2007 12,020 48 6,020 00 (6,000 48) 0 :7.,8 0ol

TICKER TSS A+ 12,020 48 1400 028
ACCRUAL CASH DIVIDEND 26 04 000

TOTAL SYS SVCS INC COM
LEX DATE 12/16/2008 PAY DATE 01/02/2009
TICKER TSS

ACCRUAL CASH DIVIDEND 1925 0o
TOTAL SYS SVCS INC COM

EX DATE 12/16/2008 PAY DATE 01/02/2009

TICKER TSS

ACCRUAL CASH DIVIDEND 2.10 000
TOTAL SYS SVCS INC COM

EX DA'TE 12/16/2008 PAY DATE 01/02/2009

TICKER 1SS

ACCRUAL CASH DIVIDEND 3220 000
TOTAL SYS SVCS INC COM

EX DAIE 12/16/2008 PAY DATE 01/02/2009

TICKER TSS

ACCRUAL CASH DIVIDFND 1 40 000
TOTAL SYS SVCS INC COM

EX DATE 12/16/2008 PAY DATE 01/02/2009

TICKER TSS

ACCRUAL CASII DIVIDEND 077 000
TOTAL SYS SVCS INC COM

EX DATE 12/16/2008 PAY DATE 01/02/2009
TICKER TSS

This 1eport mav 1eflcct postnons held by custodians other than Mo gan Stanlev & Co Incorporated or reflect trunsac tions evecuted anay from us  Security information, prices and purdhuse dates provided herem with 1espect to am such

postions o transactions have been provided by vou We make no 1epresentation as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted v eruge yield totals) that are dernved
i whole ur i part from such information  Incomplete or inaccurate data mav impaci the totul weighted uverage ) teld of the uccount

U8 Treaswry and Govesnment dgencies securities, which have the full funth and credit backing of the US Government are not mdn idualls rated by our credit ratings providers  To recognize these securities, we ate diplaving a 1ating of

UGNR Certamn Gosermment Sponsored Enterprises (GSEs) issuers which do not carrv the full fuith and credit bucking of the federal government, muy not seck credit ratngs for certain of thew ssues which we displuvcd us NOTR For
addittonal mformation: please comtact vour Imvestment Representatn e

*Bank deposits ure ut Morgan Stunley Bank N 4 and Morgan Stanlcy Trust, FSB (Members FDIC), affiliates of Mot gan Stanlev & Co Incorporuted Bunh deposus are eligible for FDIC msurance up to applicable lunis Not SIPC i ed
**{n mvestment in a moncy marhet fund 1s not i cd o wnarantced by the Federal Deposit Insiiance Corpoiation o1 any other government agency  Although the Fund secks to preserve the value of vour investment at 31 00 per share

it es possthle g0 lose moncy by mvesting i the fund The yield shown represents the SEC 7-day yield

1 M249\ B-20090710- 144200




Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suitc 3700
Houston, Texas 77002-2993
(713) 512-4400

Page: 95 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order: - Days to Redempuion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMupurch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income  Mat. Dur. YTM@mk:  Port.
ACCRUAL CASH DIVIDEND 154 000
TOTAL SYS SVCS INC COM
FX DATE 12/16/2008 PAY DATE 01/02/2009
TICKER TSS
ACCRUAL CASH DIVIDEND 3010 000
TOTAL SYS SVCS INC COM
EX DATE 12/16/2008 PAY DATE 01/02/2009
TICKER TSS
804 000 TRANSOCEANLTD NOTR 08/07/2007 80,250 75 37,989 00 (42,261 75) 004
TICKER RIG NOTR 80,250 75 4725
820 000 TRANSOCEAN LTD NOTR 08/07/2007 109,732 40 38,74500 (70,987 40) 004
TICKER RIG NOTR 109,732 40 4725
325000 TRICAN WELL SVCS LTD NOTR 0100  08/10/2007 5,762 25 2,12520 (3,637 05) 010 000
TICKER TCOWF NOTR 5,762 25 654
ACCRUAL CASH DIVIDEND 1327 000
TRICAN WELL SVCS L1TD
EX DATE 12/29/2008 PAY DATE 01/14/2009
TICKER TCOWF
1,296 000 UBS AG-REG NOTR 11/05/2008 21,211 37 18,532 80 (2,678 57) 002
TICKER UBS NOTR 21,211 37 1430
1.617000  UBS AG-RFG NOTR 06/04/2008 32,582 55 23,123 10 (9,459 45) 003
TICKER UBS NOTR 32,582 55 1430
220000 UBS AG-REG NOTR 05/19/2008 8,130.52 3,146 00 {4,984 52) 000
TICKER UBS NOTR 8,130 52 1430
1.539 000 UBS AG-REG NOTR 03/05/2008 47,906 91 22,00770  (25.89921) 003
TICKER UBS NOTR 47,906 91 1430
1,485 000 UBS AG-REG NOTR 01/25/2008 55,145 56 21,23550 (33,910 06) 002
TICKER UBS NOTR 55.145 56 1430
1,386 000 UBS AG-REG NOTR 01/24/2008 53,903 72 19,819.80 (34,083 92) 002
TICKER UBS NOTR 53,903 72 1430

This report may reflect positions I ld by custodians other than Morgan Stanley & Co Incoiporated or reflect trausactions executed away from us  Securin information prices and purchasc dates provided hercm with respect to amy such
positions or transactions have been provided by vou We make no 1epresentation as to the accuracy of the values or amounts of such positions or transactions or for anv calculations (such as weighted w eruge vield totals) that w e derned
s whole or i part from such injormation  icomplese or maccurate data may impuct the total weighted average yield of the uccount
US Treasury and Government Agencies seeurines, which have the full feuth and credit bucking of the US Government, are not indn sdually rated bv our credi ratings providers  To recognize these securiiies, we are diplaving araung of
UGNR Certamn Governinent Sponsared Enteiprises (GSEs) issucrs, which do not carry the full futth and credut backing of the federal government, muy not seek credit yutings or certamn of their 1ssues which are displuyed us NOTR For

addiional mformation please contuct vour Inestment Representative

*Bank deposiy are ut Maorgan Stunlcy Bank, N A und Morgan Stunley Trust, FSB (Members FDIC), affiltates of Morgan Stanley & Co Incorporated Bank deposits are eligible for FDIC imsurance up to applicable s Not SIPC s ed

* A unesiment m a money market fund i not mswed o) guw anteed by the Federal Deposit Insurance Coiporation o1 amy other government ageney - Although the Fund seehs to prescrve the value of vour imestment at $1.00 per share
s pensible to lose money by imvesting in the fund The sield shown represents the SEC T-day vicld

£M249V B-20090710-144300




Mor g an Stan ley 600 Travis, Suitc 3700

Houston, Texas 77002-2993
Supplemental Report (713) 512-4400
Private Wealth Management
Page: 96 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Murket Value Unrealized Accrued  Yrs to Mod. YTM(a)‘unh %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mht Port.
55000 UBS AG-RLG NOTR 05/19/2008 3,032 65 786 50 (2,246 15) 000
TICKER UBS NOTR 3,032 65 1430
1,100 000  UBS AG-RFG NOTR 08/10/2007 58,544 03 15,730 00 (42,814 03) 002
TICKER UBS NOTR 58,544 03 14 30
1L,110000  UNILEVER N V COM SHR NOTR 0870 01/02/2008 41,208 20 27,250 50 (13,957 70) 087 003
TICKER UN AA- 41,208 20 24 55 0387
1,000 000 UNILEVER N V COM SHR NOTR 0870 08/10/2007 30,267 90 24,550 00 (5,717 90) 0 87 003
TICKER UN AA- 30.267 90 2455 087
1,102000 UNION PACIFIC CORP NOTR 1080 02/23/2005 3345121 52,675 60 19,224 39 108 006
TICKER UNP B 3345121 4780 108
1,193 000 UNION PACIFIC CORP NOTR 1080 03/16/2004 36,522 68 57,025 40 20,502 72 108 007
TICKER UNP B 36,522 68 4780 108
158 000  UNION PACIFIC CORP NOTR 1080 05/18/2005 4,920 12 7,552 40 2,63228 108 00!
TICKER UNP B 4,920 12 47 80 108
ACCRUAL CASH DIVIDLND 297 54 000

UNION PACIFIC CORP

LX DAIE 11/26/2008 PAY DATE 01/02/2009

TICKER UNP

ACCRUAL CASH DIVIDEND 32211 v
UNION PACIFIC CORP

X DATI: 11/26/2008 PAY DATE 01/02/2009

TICKER UNP

ACCRUAL CASH DIVIDEND 42 66 000
UNION PACIFIC CORP

EX DATE 11/26/2008 PAY DATE 01/02/2009

TICKER UNP

981000 UNITED STATES STEEL CORP COM NOTR 0200 10/10/2008 52.924 56 36,49320 (16,431 36) 020 004
TICKER X NOTR 52,924.56 37.20 020

797 000 UNITED STATES STEEL CORP COM NOTR 0200 09/23/2008 71,701 87 29,648 40 (42,053 47) 020 003
TICKER X NOTR 71,701.87 3720 020

This report may reflect positions held by custodians other than Mor gan Stanley & Co Incorporated or 1eflect transactions executed away from us  Securin information, prices and purchase dates provided heremn with 1espect 1o amy stch

positions or transactions hase been provided by vou We mahe no representation as 1o the uccuracy of the values or umounis of such positions or tansactions or Jor unv calculations (such as weighted wveruge yvield totals) that wr ¢ doived
mwhole or v part pom such mformution  Incomplete or inaccurate datu mav 1mpuci the totul weighted uverage \teld of the account

US Treasury and Government Agencies secuniies which have the full futth and credi backing of the US Government, are not ind idually rated by our credit rutings providers  To recogiize these securitios, we are displaving a 1ating of

e Y
UGNR Certun Government Sponsorcd Enteiprises (GSEs) issuers, which do not carry the full fuith und credit bucking of the federal government, muy not seck credit runings for certam of thewr ssues which are displaved us NOTR For
additional wformanon please contact vour Invesimens Representatne

*Bunk deposits are at Morgun Stunley Bunk N 4 and Morgun Stanlev Trist, FSB (Members FDIC), uffiliates of Morgan Stanley & Co Incorporuted Bunk deposits are eligible for FDIC insurunce up 1o upplicable hinuis: Not SIPC s ed
** A mcsament i a money market fund i not s ed o1 Suenanteed by the Federal Deposit Inswance Cor poration or any other government agency  Although the Fund secks 1o preserve the value of vow uncstinent at $1 00 par shase

1o posable to lose money by mvestng i the fund The vield shown reprovents the SEC T-dany yseld

LLM249% B-20090710-1447200



Morgan Stanley Howlon Toxs 770032683

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 97 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs 1o Mod. Y TM(aeurch %
Face Value Security Description /8&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat Dur. YTM@mht Port
135000 UNITED STATES STEEL CORP COM NOTR 0200 10/02/2006 7,723 78 5,022 00 (2,701 78) 020 001
TICKER X NOTR 772318 3720 020 '
292000 UNITED STATES STEEL CORP COM NOTR 0200  09/29/2006 16,480 86 10,862 40 (5,618 46) 020 0ul
TICKER X NOTR 16,480 86 3720 020
472000 UNITED STATES STEEL CORP COM NOTR 0200  09/28/2006 25,595 71 17,558 40 (8,037.31) 020 002
TICKER X NOTR 25,595 71 3720 020
1,665 000  UNITLED TECHNOLOGIES CORP COM NOTR 1540 10/24/2008 84,926 32 89,244 00 4,317 68 154 010
TICKER UTX B+ 84,926 32 53 60 154
1,500 000 UNITED TECHNOLOGIES CORP COM 'NOTR 1540  10/17/2008 78.945 00 80,400 00 1,455 00 154 009
TICKER UTX B+ 78,945 00 53 60 154
1,580 000 UNITED TECHNOLOGIES CORP COM NOTR 1 540 10/10/2008 30,962 83 84,688 00 3,725 17 154 010
TICKER UTX B+ 80,962 83 5360 154
1,020 000  UNITED TECHNOLOGIES CORP COM NOTR 1540 11/04/2008 53,934 03 54,672 00 73797 154 006
TICKER UTX B+ 53,934 03 53 60 154
965 000  UNIIED TLCHNOLOGIES CORP COM NOTR 1 540 09/12/2006 60,505 02 51,724 00 (8,781 02) 154 006
TICKLR UTX B+ 60,505 02 53 60 154
2,500 000 UNITED I'ECHNOLOGIES CORP COM NOTR 1540  03/29/2006 148,243 50 134,000 00 (14,243 50) 154 015
TICKER UTX B+ 148,243 50 53 60 154
695000 UNITED UTILITIES PLC WARRINGT NOTR 2527 12/12/2008 12,189 33 12,520 43 33110 253 001
ADR NOTR 12,189 33 1802 253
TICKIR UUGRY
0,288 000  UNITED UTILITIES PLC WARRINGT NOTR 2527 12/11/2008 111,069 35 113,278 32 2,208 97 253 013
ADR NOTR 111,069 35 18 02 253
TICKER UUGRY
2,625000 UNITED UTILITIES PLC WARRINGT NOTR 2527 08/05/2005 77.204 60 47,289 38 (29,915 22) 253 00S
ADR NOTR 77,204 60 18 02 253

TICKER UUGRY

This report may reflect posiions held by custodians other than Morgan Stanlev & Co Incorporated or reflect transuctions executed uwav from us  Sccurin mformation prices and punchase dutes provided heremn wil 1espect to am such
positons o trunsactions have been provided by vou We make no representation us to the accuiracy of the values or umounts of such posinons or i1 unsactions or for any calculations (such as weighted average vield towds) that e derived
i whole or w part rom such ijor mation  Incomplete or maccurate data may tmpact the total weighted average Mield of the account

U'S Trcusury and Government Ageneies securnes, which have the pull furth and credit backing of the US Gosernment, are not indn idualhy ruted bv our credit ratings providers  To recogmize these securiies, we are displayng o rating of
UGNR Certamn Gosernment Sponsored Entcrprises (GSEs) 1ssucrs, which do not carry the fill fuith and credit backing of the federal govermment, may not sech credit ratings for certam of their issues which are displayed us NOTR For
additional information please contact vour I estment Repr esentative

*Bunh deposits are ut Morgan Stunley Bunk, N A and Morgan Stunlev Trust, FSB (Membery FDIC) affiliutes of Morgan Stunlev & Co Incorporated Bunk deposits are ehgible for FDIC msurunce up 1o applicable linuts Not SIPC viswrcd

** A amostment ma moncy market fund s not insured o guaranteed by the Federal Deposit Insurance Corpos ation or any other government agencv  Although the Fund secks 10 picserve the value of vows unvesnment at $1.00 per share,
it s possible to lose moncy by mvesting i the fund The vield vhown represents the SEC 7-den vield

EM249\ B-20040710-144300




Morgan Stanley Howion Toxs 770022593

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 98 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting .
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsito Mod. YTM@purch %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Market Price Guin (Loss) Income  Mat. Dur. YTM@mkt Port
1,300 000 UNITLED UTILITIES PLC WARRINGT NOTR 2527 08/08/2005 38,452 68 23,419 50 (15,033 18) 253 003
ADR NOTR 38,452 68 1802 253
TICKER UUGRY
ACCRUAL ADR DIVIDFND 21315 600

UNITED UTILITIES PLC WARRINGT
EX DATE 12/17/2008 PAY DATE 02/11/2009
TICKER UUGRY

ACCRUAL ADR DIVIDEND 1,928 45 000
UNITED UTILITIES PLC WARRINGT

EX DATE 12/17/2008 PAY DATE 02/11/2009

TICKER UUGRY

ACCRUAL ADR DIVIDEND 805 05 000
UNITED UTILITIES PLC WARRINGT

EX DATE 12/17/2008 PAY DATE 02/11/2009

TICKER UUGRY

ACCRUAL ADR DIVIDEND 398 69 000
UNITED UTILITIES PLC WARRINGT

EX DATE 12/17/2008 PAY DATE 02/11/2009

TICKER UUGRY

265000 URS CORP NEW COM NOTR 11/19/2008 7,776 00 10,804 05 3,028 05 0ol
TICKL.R URS B+ 7,776 00 4077

0000 URS CORP NEW COM NOTR 01/30/2008 25791 24462 (1329) 000
TICKER URS B+ 25791 4077

219000 URS CORP NLW COM NOTR 01/28/2008 9,066 60 8,928 63 (13797) 001
TICKER URS B+ 9,066 60 4077

55000 URS CORP NEW COM NOTR 11/27/2007 323734 2,242 35 (994 99) 000
TICKER' URS B+ 3,237 34 4077

461000 VECTREN CORPORATION NOTR 1340 10/20/2008 10470 79 11,529 61 1,058 82 134 00l

TICKER VVC A- 10,470 79 2501 134

This report man seflect posiions held by custodians other than Morgan Stanlev & Co Incorporated or reflect transactions exectited away from us  Securiny information, prices und purchuse dutes provided herean wirh sespect 1o amv such
positions or hansactions have been provided by vou We make no representation as to the accuracy of the values or amounts of such posutions or transactions or for any calctl (such as weighted average vield totals) that are derved
nwhole or 1 part from such iformuarion  Incomplete or inaccurate duta muav impact the totul weighted w erage yield of the account

S Treavin and Government Agencies sceunites which have the full fuith and credi bucking of the US Government, are not indn idually ruted by our credit ratings providers  To recogrize these securtiics, we e d«\pl«\'mg'u ratig of
UGNR Certain Government Spansared Enterprises (GSEs) issuers which do not carry the full fuith und credit bucking of the federal government, may not seck credit rutings for certam of thewr issues which are displuyed us NOTR For
additional mformation please contact vour Imvestment Representatne

*Bunk deposits ure ut Morgun Stunley Bank N 4 and Morgan Stanley Trust, FSB (Members FDIC), uffiliutes of Morgan Stanlev & Co Incorparated Bunk deposits are eligible for FDIC insurance up to apphicable imus. Not SIPC s ed

**Anamostmont i moncy marhet fund i not i ed or guaraniced by the Federal Deposit Insinance Corporation o any other governinent agency  Although the Fund sechs 1o preserve the value of vorr imvestnent at $1 00 per shar e
it oy possible 1 lose money by imvesting i the fund The vield shown represens the SEC 7-dan yield

§ M249V B-20090710- 144300




Morgan Stanley

Private Wealth Management

600 Travis, Suitc 3700,
Houston, Texas 77002-2993

Supplemental Report (713) 512-4400

Page: 99 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrsto Mod. YTM@purch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Murket Price Guin (Loss) Income  Mut. Dur. YTM@mkt Port.
8000 VLCIREN CORPORATION NOTR 1340 02/26/2008 21599 200 08 (1591) 134 000
TICKER VVC A- 21599 2501 134 ’
244000 VICTREN CORPORATION NOTR 1340  02/22/2008 6,587 98 6,102 44 (485 54) 134 001
TICKFR VVC A- 6,587 98 2501 134
16 000 VECTREN CORPORATION NOTR 1340 02/20/2008 440 67 400 16 (40 51) 134 000
TICKER VVC A- . 440 67 2501 134
6000 VECTRLEN CORPORATION NOTR 1340  02/15/2008 169 13 150 06 (1907) 134 000
TICKER VVC A- 169 13 2501 134
128 000 VECTREN CORPORATION NOTR 1340  02/13/2008 3.594 32 3,201 28 (393 04) 134 000
TICKER VVC A- 3,594.32 2501 134
105000 VECTREN CORPORATION NOTR 1340  02/07/2008 2,975 08 2,626.05 (349 03) 134 000
TICKER VVC A- 2,975 08 2501 134
445000 VECTREN CORPORATION NOTR 1340  02/01/2008 12,014 96 11,129 45 (885 51) 134 (H]
TICKER VVC A- 12,014 96 2501 134
634000 VERIZON COMMUNICATIONS COM STK  NOTR  1.840  05/18/2005 20,863 35 21,492 60 629 25 184 002
TICKLR VZ B+ 20,863 35 3390 1 %4
1,001 000 VERIZON COMMUNICATIONS COM STK  NOTR | 840 02/23/2005 3445733 33,933 90 (523 43) 1 %4 004
TICKER VZ B+ 34,457 33 3390 184
1,075 000 VERIZON COMMUNICATIONS COM STK  NOTR 1 840 10/03/2003 33,484 60 36.442 50 2,957 90 184 004
TICKLR VZ B+ 33,484 60 3390 184
1,102 000 VERIZON COMMUNICATIONS COM STK  NOTR 1 840 07/03/2003 42,109 01 37,357 80 4,751 21) 1 84 004
TICKER VZ B+ 42,109.01 3390 184
2,400 000 VIACOM CLB NOTR 02/07/2007 98,714 88 4574400 (52,970 §R) aos
TICKER VIA/B NOTR 98,714 88 19 06 .
498 000 VIACOM CLB NOTR 03/08/2006 19.854 06 9,491 88 (10,362 18) . 00!
TICKER VIA/B NOTR 19.854 06 19 06
920000 VIACOMCLB NOTR 03/07/2006 36,771 02 17,53520 (19,235 82) 002
TICKER VIA/B NOTR 36,771 02 19 06

Thus 1eport man reflect positions held by custodians other than Morgan Stanlev & Co Incorporated or reflect transuctions executed away from us  Securin information prices and purchuse dates proy ided herem with respect 10 am such
posutons or ansactions have been provided by vou We make no representation as to the accuracy of the values or amounts of such poswuens ar transactions or for any calculations (such as weighted werage wield totals) that are derived
mwholc or i part from such mformation  Incomplete or muccurate data mav unpact the totul weighted average yield of the account

118 Treasry and Government lgencies seeurines which have the full funth and credit bucking of the U S Government, are not indu idually rated by our credit 1anngs providers  To recogmize these securities, we are displaymng a rating of
UGNR Certam Government Spomsared Enteiprises (GSEs) issuers, winch do not carrv the full fuith and credit bucking of the federal government, may not seek credut rutngs for ceviain of their issucs which are displaved as NOTR For
adefitional mformanon please contact vour inostment Representutive

*Bunk di posits are at Morgun Stunley Bank N 4 amd Morgan Stanley Trust, FSB (Members FDIC) affiliates of Morgan Stanlev & Co Incorporated Bunk deposits are ehigible for F DIC imsurance up to applicable murs Not SIPC msured

** 4 mosoment i g money mar ket fund o not s ed or gua anteed by the Federal Deposit Insusance Corporation oi any other government agency Although the Fund sechs to preserve the valuc of vow umvestinent at §1 00 per shai e,

it oy possible to lose money by avesting i the fund The yield shown represents the SEC 7-day vield

EM249\ B-20090710-144300




Morgan Stanley Howton Toum 70052993

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 100 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redempuion
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM(@purch %
Fuce Value  Security Description /S&P  Coupon Red. Date Book Cost Murket Price Guain (Loss) Income  Mut. Dur. YTM@mkt Port
1,032000 VIACOMCLB NOTR 03/03/2006 4123015 19,66992 (21,560 23) 002
TICKER VIA/B NOTR 41,230 15 1906 '
2,136 000 VIACOMCLB NOTR 01/10/2006 90,167 82 40,712 16 (49.455 66) 005
TICKER VIA/B NOTR 90,167 82 19 06
138000 VIACOM CL B NOTR 02/17/2005 6,163 90 2,630 28 (3,533 62) 000
TICKER VIA/B NOTR 6,163.90 19 06
619000 VIACOM CL B NOTR 05/13/2005 25.822 00 11,798 14 (14,023 86) 00l
| TICKER VIA/B NOTR 25,822 00 19 06
| 584000 VIACOMCLB NOTR 09/06/2005 2407535 11,131 04 (12,944 31) (|
TICKER VIA/B NOTR 2407535 19 06
| 039000 VIACOMCL B NOTR 12/20/2004 27.432 55 12,179.34 (15,253 21) 001
| TICKER VIA/B NOTR 27432 55 19 06
‘ 963000 VIACOMCLB NOTR 09/07/2005 39,909 53 18,354 78 (21,554 75) 002
TICKLR VIA/B NOTR 39,909 53 19 06
]
| 62000 VIACOMCLB NOTR 09/02/2005 2,51293 1,181 72 (1,33121) 000
| TICKER VIA/B NOTR 2,51293 19 06
4511000 VIACOMCL B NOTR 10/10/2008 100,700 86 8597966 (14,721 20) 010
TICKLR VIA/B NOTR 100,700 86 19 06
1,957 000  VODAFONL GP PLC ADS NEW NOTR 1141 09/29/2008 43,764 20 40,001.08 (3.763 12) 114 005
TICKER VOD - NOTR 43,764 20 20 44 114
1,839 000 VODAFONL GP PLC ADS NEW NOTR 1141 08/09/2006 41,072 23 37,589 16 (3.483 07) 114 004
TICKER VOD NOTR 41,072 23 2044 14
4,719 000 VODAFONE GP PLC ADS NEW NOTR 1141 05/25/2006 118.488 97 96,456 36 (22,032 61) 114 011
TICKER VOD NOTR 118,488 97 2044 114
6,810 000 VODAFONE GP PLC ADS NEW NOTR  1.141 11/14/2008 114,625 24 139,196 40 24,571 16 114 016
TICKER VOD NOTR 114,625 24 2044 114

This report may 1eflect posinions held by custodians other than Morgan Stanley & Co Incorporutcd or 1¢flect transactions executed away from us  Securin information, prices und pui chase dutes prosided herem with 1espect to am such
pasiions 01 tansactions have been provided by vou We make no tepresentation as to the accuracy of the values or amounts of such positions or fransactions or for any calculutions (such as weighted i eruge yreld 1otals) that are devived
m whole or in part from such informution  Incomplete or inaccurate data mav tmpact the total weighted uverage vield of the account

US Treasury and Government gencies securities which hene the full juith and credit buching of the U S Government, ure not indn idually rated bv our credit runings providers  To recoguize these securities, we are displuying a rating of
UGNR Certain Government Sponsored Enterprises (GSEs) 1ssuers, which do net carry the full fuith und credut backing of the federal government, may not seck credut ratings for certum of their issues which are displaved us NOTR For
additional mformation: please contuct vour Iinestment Representative

*Bunhk deposits are ut Morgan Stunlcy Bank, N 4 and Morgan Stanley Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FOIC unurance up to applicable limits: Net SIPC s ed

¥ mvostmont g money market fund o not vsarcd o0 guasanieed by the Federal Deposi Insw ance Corpoiafion or uny other government ageney  Although the Fund secks to preserve the value of vour imesiment at 31 00 per shure,
it s pssable to lose money by mvosting in the fund The vield shown represents the SEC 7-den 3 icld

EM249\ B-20090710- 144300




Morgan Stanley Houston,Toxss 770032990

Supplemental Report (713) 5124400
Private Wealth Management
Page: 101 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days o Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. Y TM@J{unh %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt Port.
ACCRUAL. ADR DIVIDEND 687 48 000
VODALFONE GP PLC ADS NEW .
EX DATE 11/19/2008 PAY DATE 02/06/2009
TICKER VOD
ACCRUAL ADR DIVIDEND 646 03 oo
VODAFONE GP PLC ADS NEW
EX DATE 11/19/2008 PAY DATE 02/06/2009
TICKER VOD
ACCRUAL ADR DIVIDEND 1,657 75 000
VODAFONE GP PLC ADS NEW

EX DATE 11/19/2008 PAY DATE 02/06/2009
TICKER VOD

ACCRUAL ADR DIVIDEND 2,39231 000
VODAFONE GP PLC ADS NEW

EX DATE 11/19/2008 PAY DATE 02/06/2009

TICKER VOD

1,803000 WACOAL HOLDINGS CORP KYOTO ADR  NOTR 1183  02/28/2005 104,795 95 118,763 61 13,967 66 118 0l4
TICKER WACLY NOTR 104,795 95 65 87 118

50000 WACOAL HOLDINGS CORPKYOTOADR NOTR  1.183 11/16/2004 2,814 29 3,293 50 479 21 118 000
TICKER WACLY NOTR 2,81429 65 87 118

738000 WACOAL HIOLDINGS CORP KYOTO ADR  NOTR  1.183 11/07/2007 45,037 70 48,612 06 3,574 36 118 006
TICKER. WACLY NOTR 45,037 70 65 87 118

2,895000 WAL MART STORES INC NOTR 1090  03/14/2008 144,523 90 162,293 70 17,769 80 109 019
TICKER WMT A+ 144,523.90 56 06 109

ACCRUAL CASH DIVIDEND 687 56 000

WAL MART STORES INC
EX DATE 12/11/2008 PAY DATE 01/02/2009 <
TICKER WMT

This report may 1eflect positions held by custodians other thun Morgun Stanley & Co Incorporated or reflect transuctions executed uway from us  Security information, prices and ptirchuse dutes provided herem with respect to am such
positiuns or transactions have been provided bv vou We make no representation as to the accuracy of the values or amounts of such posiions or transactions or for any calculations (such as weighted averuge vield totals) that are derived
1 whole or i purt from such wformation  Incomplete or inuccurate duta mav impact the totul weighted average y ield of the account

US Treasury und Government 4gencics sccurinies, which have the full fuith and credit backing of the US Gorernment, are not indi idually rated by our credit ratings providers  To recognize these securttics, we are displuying arating of
UGNR Certamn Governinent Sponsared Enterprises (GSEs) issuers, wihich do not carry the full fuith and credit backing of the federal government, may not seeh credit ranngs for certam of their issucs which are displayed as NOTR For
additional information: please contact vour linestiment Representatne

*Bank deposits are at Morgun Stanfey Bunh, N 4 und Morgan Stanlev Trust, FSB (Members FDIC), uffiliates of Morgan Stanlev & Co Incorporated Bunh deposus are cligible for FDIC insurance up to upplicable tmits. Not SIPC wsurcd

S 4n tnvestment w g maney mar ket fund 1s not imsired or guaraniced by the Federal Deposit Insurance Coiporation or any other government agency  Although the Fund sceks 1o preserve the value of vow imvestment at $1 00 per share,
it o possible 1o lose moncy by investing in the fund The yield shown represents the SEC 7-don yteld

EM249V B-20090710-144300




Morgan Stanley

Private Wealth Management

Page: 102

Supplemental Report

Fixed Income Valuation
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT*

Valuation Currency:

600 Travis, Suite 3700 |
Houston, Texas 77002-2993

(713) 512-4400

usbD
Days to Redempuion

12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued Yrs to Mud. YTM@purch %
Face Value  Security Description /5&P  Coupon Red. Date Book Cost Murket Price Gain (Loss) Income YTM@mbkt  Port.
4,790 000 WEATHERI ORD INTERNATIONAL LTD NOTR 11/04/2008 74,043 34 51,82780 (22,215 54) 006
SEE CUSIP H93223107 NOTR 74,043 34 1082 .
TICKER WFTG
5500000 WEATHERFORD INTERNATIONAL LTD NOTR 09/19/2007 176,539 83 59,51000  (117.029 83) 007
SEE CUSIP 193223107 NOTR 176,539 83 10 82
TICKER WFTG
5.800 000 WLATIHLRFORD INTERNATIONAL LTD NOTR 08/10/2007 154,802 58 62,75600 (92,046 58) 007
SEE CUSIP 1193223107 NOTR 154,802 58 10 82
TICKER WFTG
5500000 WELLS FARGO COMPANY NOTR  0.200 11/17/2008 152,560 10 162,140 00 9,579 90 o 020 019
TICKER WFC A 152,560 10 29.48 020
792000 WELLS FARGOI COMPANY NOTR 0200 05/18/2005 23,581 80 23,348 16 (233 64) 020 003
TICKER WFC A 23,581 80 2948 020
1,116 000 WELLS FARGO COMPANY NOTR 0200  02/23/2005 33,839 13 32,899 68 (939 45) 020 004
TICKER WFC A 33,839 13 29 48 020
7254000 WELLS FARGO COMPANY NOTR 0200 07/03/2003 185,122 08 213,847 92 28,725 84 020 025
TICKER WFC A 185,122 08 2948 020
275000 WLSTAR ENERGY INC SHS NOTR  1.200 10/27/2008 4,883 53 5,640 25 756 72 120 001
TICKER WR NOTR 4,883 53 2051 120
1,036 000 WESTAR ENERGY INC SHS NOTR 1200 11/21/2007 26,095 39 21,248 36 (4,847 03) 120 002
TICKER WR NOTR 26,095 39 20 51 120
78000 WESTAR ENERGY INC SHS NOTR 1200 10/26/2006 1,947 92 1,599 78 (348 14) 120 000
TICKER WR NOTR 1,947 92 2051 120
ACCRUAL CASH DIVIDEND 7975 000

WESTAR ENERGY INC SHS

EX DATE 12/05/2008 PAY DATE 01/02/2009

TICKER WR

This report may 1eflect posiions held by custodiuns other than Morgan Stanley & Co Incorporated or reflect iransactions executed away from us  Security information, prices and purchase dutes proided heremn with respedt to am vich
posittons or transacions have been provided by von: We make no representation us to the accuracy of the values or umounts of such positions or transactions or for any calculations (such as weighted average vield totals) that are derived

i whole or i part from such mformuanon  Incomplete or maccurate data men, impact the totul weighted uverage )ield of the acconnt

US Treasury and Government Agencies securities which have the full fuith and credis bucking of the U S Government, are not indn idually rated by our credit ranings providers  To recognize these securities, we are displuying a1 ating of
UGNR Certamn Government Sponsared Enterprises (GSEs) issuers, which do not carry the full fuith und credy bucking of the federal government, muy not seck credi rutings for certain of their issucs which are displaved us NOIR For
additsonal formation, please contact vour Imestment Representanve

*Bunk deposits arc ut Morgun Stunley Bank N A and Morgan Stunles Trist, FSB (Members FDIC) affiliates of Morgan Swunlev & Co Incorporated Bunk deposus are eligible for FDIC insurance up 1o upplicable lnurs: Not SIPC insured

**4n iavestment i a money murket fund s not insured or g anteed by the Federal Deposit Insurance Corparation or any other govermnent ugency Although the Fund sechs 1o preserve the value of vowr investment at $1 00 per share,
115 possble to lose monev by investing i the find The yield shown represents the SEC 7-day yield

LM249\ B-20090710-144300




Morgan Stanley Howion Toxes 70052993

Supplemental Report (713) 512-4400
Private Wealth Management
Page: 103 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT™* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTMGpurch %
Face Value  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income Mat. Dur. YTM@mk: Port.
ACCRUAL CASH DIVIDEND 300 44 000
WESTAR ENERGY INC SHS
EX DATE 12/05/2008 PAY DATE 01/02/2009
TICKER WR
ACCRUAL CASH DIVIDEND 134 85 000
WESTAR ENERGY INC SHS
EX DATE 12/05/2008 PAY DATE 01/02/2009
TICKER WR
158000 WHITING PETROLEUM CORP COM NOTR 03/19/2008 10.127 29 5,286 68 (4,840 61) ool
TICKER: WLL NOTR 10,127 29 3346
138000 WHITING PETROLEUM CORP COM NOTR 02/14/2008 7,662 08 4,617 48 (3.044 60) ool
TICKER WLL NOTR 7.662 08 3346
186 000 WILLIS GROUP HOLDINGS LTD NOTR 1040  09/26/2008 5,787 71 4,627 68 (1,160 03) 104 0ot
SEE CUSIP G96655108 NOTR 5,787.71 2488
TICKER WSH
231000 WILLIS GROUP HOLDINGS LTD NOTR 1040  09/25/2008 7,271 56 5,747 28 (1,524 28) 104 00l
SEE CUSIP G96655108 NOTR 7,271 56 24 88 104
TICKER WSH
174000  WILLIS GROUP HOLDINGS LTD NOTR  1.040  09/23/2008 5,339 71 4,329 12 (1,010 59) 104 000
SEE CUSIP GY96655108 NOTR 533971 24 88 104
TICKER WSH
378000 WILLIS GROUP HOLDINGS LTD NOTR 1040  09/22/2008 12,461 64 9,404 64 (3.057.00) 104 g ol
SEE CUSIP GY6655108 NOTR 12,461 64 24 88
TICKER WSH
ACCRUAL CASH DIVIDEND 48 36 000

WILLIS GROUP HOLDINGS LTD
EX DATE 12/29/2008 PAY DATE 01/16/2009
TICKER WSH

Tius report may reflect posttions held by custodumns other than Morgan Stanley & Co Incorparuated or reflect nansactions executed awav from us  Securitn information prices and purchuse dates provided herem with respect 1o am such
posttions or transacituns have been provided by vou: We make no representatton as to the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted w erage vield totuls) that are dern ed
in whole or n part from such mfoi mution  Incomplete or inaccurate dar mav umpact the totul weighted average yield of the account

U S Treusury and Gorernmens dgencies sccuriies, which have the full fouth and credut bucking of the U'S Government are not mdn idually rated by ow credit ratings providers To recognize these securiies, we are displaving o rating of
UGNR Certun Governmens Sponsored Enterprises (GSEs) issuers, which do not carry the full faith und credit backing of the federal government, may not seck credit runngs for certain of their issucs which are displuycd us NOTR For
addthional formation please contact vour Iinestment Representative

*Bunk deposits are ut Morgun Stunlev Bank, N A and Morgan Stanles Trust, FSB (Members FDIC), affiliates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC insurunce up o applicable limits: Not SIPC insured

P mvostment i a money market fund 13 not msured or guan anteed by the Federal Deposut Insurance Cor poiation or any other government ugency Although the Fund seeks to preverve the value of vour investment at 3100 per share
1 65 possible to lose money by investing in the fund The yicld shown represents the SEC 7-day yteld

EM249V B-20090710- 144300




Morgan Stanley

Private Wealth Management

Supplemental Report

600 Travis, Suite 3700 .
Houston, Tcxas 77002-2993
(713) 512-4400

Page: 104 Fixed Income Valuation Valuation Currency:  USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* . Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value Security Description /$&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mkt  Port.
ACCRUAL CASH DIVIDEND 60 06 000
WILLIS GROUP HOLDINGS LTD
EX DATE 12/29/2008 PAY DATE 01/16/2009
TICKER WSH
ACCRUAL CASH DIVIDEND 4524 000
WILLIS GROUP HOLDINGS LTD
EX DATE 12/29/2008 PAY DATE" 01/16/2009
TICKER WSH
ACCRUAL CASH DIVIDEND 98 28 000
WILLIS GROUP HOLDINGS LTD
EX DATE 12/29/2008 PAY DATE 01/16/2009
TICKER WSH
331000 WMS INDS INC COM NOTR 12/09/2008 8,341 53 8,903 90 562 37 00l
TICKER WMS B- 8,341 53 26 90
2,330000 XTO ENERGY INC COM NOTR 0500 10/24/2008 71,618 13 82,179 10 4,560 97 050 009
TICKER XTO NOTR 77,618 13 3527 050
2,670 000 XTO ENLRGY INC COM NOTR 0500 10/17/2008 89.498 40 94,170 90 4,672 50 050 01l
TICKER XTO NOTR 89,498 40 3527 050
2220000 XTO ENLRGY INC COM NOTR 0500 10/10/2008 84,519 62 78,299 40 (6,220 22 050 009
TICKER XTO NOTR 84,519.62 3527 050
ACCRUAL CASH DIVIDEND 279 60 000
XTO ENERGY INC COM
EX DATE 12/29/2008 PAY DATE 01/15/2009
TICKLR. XTO
ACCRUAL CASH DIVIDEND 320 40 000
XTO ENERGY INC COM

EX DATE 12/29/2008 PAY DATE 01/15/2009

TICKER XTO

Tius report man reflect positions held by custodians other than Moigun Stanley & Co Incorporated or reflect iransactions executed awdy from us  Security information, prices and purchase dates provided herein with 1espect to am such
positions or trunsuctions hene been provided by vou We make no representation as to the accuracy of the values or amounts of such positions or transactions or for anv calculutions (such us weighted average yield totals) that ar¢ derived
m whole or in part from such mformution  Incomplete or inaccurate duta man impaci the total weighted average yield of the account
'S Treasurv and Goscrnment Agencies secunities, which have the full faith and credst backing of the U S Government, are not indwidually rated by our credit ratings providers  To recognize these securities, we are dupluayig o ranng of
UGNR Certain Gosernment Sponsorcd Enterprises (GSEs) issucrs, which do not carry the full fuith und credut bucking of the federal government, muy not sech credit rutings for certatn of their issues which are diplayed us NOTR For

addittonal information please comuct vour hinestment Representutine

*Bunh deposus are ut Morgan Stanley Bank N A and Morgan Stanley Trust, FSB (Members FDIC), affibates of Morgan Stanley & Co Incorporated Bunk deposits are eligible for FDIC inurance up to applicable s Not SIPC wsured

** 4 nvostment i a money manket fund o not s cd or guasanteed by the Federal Deposit Inv ance Corporanion or any other government ageney  Althongh the Fund seehs 10 preserve the value of vow imestment at $1 00 per shav e
it 1y possiblc to lose money by investng i the fund The yield shown represents the SEC 7-day yicld

EM249V 3-20090710- 144300




Morgan Stanley Hauston Toun 770032593

Supplemental Report (713) 5124400
Private Wealth Management
Page: 105 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moadys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@upurch %
Face V alue  Security Description /S&P  Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Maut. Dur. YTM@mkt  Port.
ACCRUAL CASH DIVIDEND 266 40 000
XT0 ENERGY INC COM
EX DATE 12/29/2008 PAY DATE 01/15/2009
TICKER XTO
250000 YARA INTL - ADR NOTR 0568  08/10/2007 6,237 50 5,311 00 (926 50) 057 001
TICKER YARIY NOTR 6,237 50 2124 057
COMMON STOCKS 0548 44,118,634 49 36,157,735 74 (7,960,898 75) 74,748 77 075 4108
44,118,634 49 055
EXCHANGE TRADED FUNDS
001 000 CURRENCY SHARES JAPANESE YEN TST NOTR 02/20/2007 49,898 50 66,164 09 16,265 59 0038
TICKER FXY NOTR 49,898 50 110 09
1,290000 POWERSHARES QQQ NASDAQ 100 NOTR 0196 11/04/2008 41,796 00 38,364 60 (3,431 40) 020 004
TICKER QQQQ NOTR 41,796 00 2974 020
3,600 000 POWERSHARES QQQ NASDAQ 100 NOTR 0196  10/12/2006 150,588 00 107,064 00 (43,524 00) 020 012
TICKER QQQQ NOTR 150,588 00 2974 020
5000000 UTILITIES SELECT SECTOR SPDR NOTR 1268  12/23/2008 145,376 50 145,150 00 (226 50) 127 017
US ETFS NOTR 145,376 50 29.03 127
TICKER XLU
EXCHANGE TRADED FUNDS 0696 387,659 00 356,74269 (30916 31) 057 0.41
387,659.00 070
MUTUAL FUNDS
253000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  08/07/2008 3.401 71 1,793 77 (1,607 94) 121 000
TUNITIES NOTR 3,401 71 709
TICKER VTA
219000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  06/10/2008 337048 1,552 71 (1,817 77 121 000
TUNITIES NOTR 337048 709
TICKER VTA

This report may reflect posstions held by custodians other than Morgan Stanley & Co Incorporuted or reflect transactions executed uway from us Securin information, prices and purchase dutes provided hereus with respect to um such
pastiwns or iransactions have been provided by vou We make no representation us 1o the accuracy of the values or amounts of such positions or transactions or for any calculations (such as weighted i erage yield totals) that are derived
s whole or in part from such wjormation  Incomplete or snaccurate duta muv impuct the totul weighted uverage yield of the account

US Treasurv and Gorernment dgencies securties, which have the full fuith and credit bucking of the US Government, are not indn idually rated by our credit ratings providers  To recogmize these securines, we are displayng u ratng of
UGNR Certan Government Sponsared Enterprises (GSEs) isuers, wiuch do not carry the full futth and credst bucking of the federal government, muy not seck credit ranngs for certam of thewr ssucs which are displuyed as NOTR For
addittonal information: pleasc comtuct vour I esiment Represemtutive

*Bank deposits ure ut Morgun Stanlcy Bank, N 4 and Morgan Stanley Trusi, FSB (Members FDIC). uffiliutes of Morgan Stanlev & Co Incorporated Bank deposits are eligible for FDIC msurance up to applicable lmus Not SIPC msured

**4n nvestment m a moncy market fund 1y not insured o1 guaranteed by the Federal Deposit Insw ance Corpaiation ar um other government ugency  Althotgh the Fund scehs to preserve the value of von imestmens at $1 00 per share,
i1y possible to lose money by vesting in the fiund The vield shown represents the SEC 7-day vield

EM249V B-20090710- 144300




Morgan Stanley , Haston Toas 70032993

Supplemental Report (713) 5124400
Private Wealth Management
Page: 106 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@purch %
Face Value Security Description /5&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat. Dur. YTM@mht Port.
247000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  05/09/2008 3,867 08 1,751.23 (2,115 85) 121 000
TUNITIES NOTR 3,867 08 709 121
TICKER VTA
271000 VAN KAMPEN DYNAMIC CREDITOPPOR NOTR 1206  04/09/2008 3,997 12 1921 39 (2,075 73) 121 600
TUNITIES NOTR 3,997 12 709
TICKER VTA
264000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  03/14/2008 3,961 75 1,871 76 (2,089 99) 121 000
TUNITIES NOTR 396175 709
TICKER VTA
247000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  02/12/2008 3,929 70 1,751 23 (2,178 47) 121 000
TUNITIES NOTR 3.929 70 7.09 121
TICKER VTA
241000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  01/09/2008 3,883 09 1,708 69 (2,174 40) 121 000
TUNITIES NOTR 3,883 09 709 121
TICKER VTA
231 000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  12/17/2007 3,845 87 1,637 79 (2,208 08) ! gl 000
TUNITIES NOTR 3,845 87 709 121
TICKER VTA
225000 VAN KAMPEN DYNAMIC CREDITOPPOR NOTR 1206  11/12/2007 3,780 36 1,595 25 (2,18511) 12] 000
TUNITIES NOTR 3,780 36 709
TICKER VTA
25,000 000 VAN KAMPEN DYNAMIC CREDIT OPPOR NOTR 1206  06/26/2007 500,000 00 177,250 00 (322,750 00) 121 020
TUNITIES NOTR 500,000 00 709 12}
TICKER VTA
219000 VAN KAMPEN DYNAMIC CREDITOPPOR NOTR 1206  10/18/2007 3,782 59 (,55271 (2,229 RR) 121 000
TUNITIES NOTR 3,782 59 709 121
TICKER VTA
MUTUAL FUNDS 1206 537.81975 194,386 53 (343,433 22) 121 022
53781975 121

This report may reflect posiions held by custodians other than Morgan Stanlev & Co Incorporated or reflect transactions exccuted away from us Securihy informution, prices and purchusc dates provided herem witl respect to anv such
posttions or iransactions have been provided bv you We make no representation as to the accuracy of the values or amounis of such positions or transactions or for any calculutions (such as weighted a erage yield totuls) that w e derived
in whole or n purt fram such information  Incompleic or inaccurute duta muv impuct the total weighted uverage yield of the account

US Treasurv und Goyernment Agencies sccuritics, which hen o the full fuith und credi backing of the U S Gorernment, are not indn idually rated bv our credit ratings providers  To recogmize these securities, we e displaving a yaling of
UGNR Certamn Government Sponsored Emerprises (GSEs) issucrs which do not carry the full fuith and credit bucking of the federal gosernment, muy not seck credst ratungs for certuin of their ssucs which are displuyed us NOTR For
adhditional informanon pleave contuct vour inestment Representative

*Banh deposits are at Morgan Stunley Bank, N 4 and Morgan Stanley Trust, FSB (Members FDIC), uffilutes of Morgan Stunley & Co Incorporated Bunh deposits are elynible for FDIC wsurance wp 10 applicable ity Not SIPC nsured

**An nvessment i a moncy market fund is not isured o1 guar antced by the Federal Deposit Inswi ance Corpor ation or any other government agency  Although the Fund sechs to preserve the value of vour uncsiment at 3100 per shure
i o8 possible to love money by investing in the fund The vield shown represents the SEC 7-day 3 eld

EM249\ B-20090710- 144300




Morgan Stanley Hoton Toxs 710032995

Supplgmental Report (713) 5124400
Private Wealth Management
Page: 107 Fixed Income Valuation Valuation Currency: USD
CONSOLIDATED : JOHN S DUNN RESEARCH FDTN *CASH ACCOUNT* Sort Order:  Days to Redemption
12/31/2008
Trade Date Reporting
Shares or Moodys Set. Date Orig. Cost Market Value Unrealized Accrued  Yrs to Mod. YTM@ l{unh %
Face Value  Security Description /S&P Coupon Red. Date Book Cost Market Price Gain (Loss) Income  Mat Dur. YTM@mkt  Port.
PREFERRED STOCKS
10,000 000 HSBC USA Inc A3 1625 05/26/2006 250,000 00 230,000 00 (20,000 00) 163 026
CUSIP 40428H862 A- 250,000 00 2300 163
40,000 000  ING GROUP PFD 6 125% A3 1531 02/10/2006 997,600 00 448,000 00 (549,600 00) 153 052
CUSIP 456837509 BBB 997,600.00 1120 153
ACCRUAL CASH DIVIDEND 15,312 50 002
ING GROUP PFD 6 125%
EX DATE 12/29/2008 PAY DATE 01/15/2009
CUSIP 456837509
1,000,000 000 JPMORGAN CHASE SR UNS A2 7900  06/02/2008 1,005.000.00 831,83000 (173,170 00) 7 ?0 096
FRN PERPETUAL 23 APR 2058 BBB+ 1,005,000 00 83 18 790
DUE 04/23/2058
CUSIP 46625HHAI
PREFERRED STOCKS 7.598 2,252,600 00 1,509,830.00 (742,770 00) 15,312 50 438 175
2,252,600 00 760
EQUITIES 3262 47,296,713 24 38,218,694 96 (9,078,018 28) 90,061 27 093 4407
47,296,713 24 326 )
LONG TERM HOLDINGS 4362 87,372,733 24 79,840,223 83 (7,428,291 57) 41111109 225 150 189 9232
87,268,515 40 547
TOTAL PORTFOLIO 3.625 94,052,441.25 86,519,931.84 (7,428,291.57) 411,121.10  2.08 1.39 _1.7; 100.00
Less Adjustments (361,190 15) 45

’ »

This report may 1eflect positions held by custodiuns other than Morgan Stanley & Co Incorporated or reflect iransactions executed away from us  Sccurin information, prices and purchase dutes provided herem with 1espect 1o am such
positions or dansactions have been provided by vou W e make no representation as to the accuracy of the values or umounts of such positions or transactions or for uny calculations (such as weighted a eruge yield totuls) that are derwved
i whole or in part from such mjormanon  Incomplete or inaccurate data muv impuct the totul weighted uverage vield of the uccount

US Treasury und Government dgencies securitics, whicl have the full funth and credit backing of the US Gorernment, are not indn idually rated by our credit ratings providers  To recogmize these secuities, we are displuving a yvanng of
UGNR Certamn Government Sponsored Enteiprises (GSEs) issucrs, which do not carry the full Jatth and credit backing of the federal government, may not seck credit ratings for certain of their issues which are displayed as NOTR For
addittonal information please contuct vour hnestment Representative

*Bunk deposits are ut Morgun Stunley Bank, N A und Morgan Stanley Trust, FSB (Members F. DIC) affiliates of Margan Stanlev & Co Incorporated Bunh deposits are eligible for FDIC inurance up to applicable linnts: Not SIPC nsured

**dn investment i a money mahet fund o not insured o guaranteed by the Federal Deposit Insuiance Corporation o amv other government agency  Although the Fund secks 1o preserve the salue of vou imestment at 81 00 per share
it 1s possible to lose moncy by investing i the fund  The yicld vhown represents the SEC 7-den yield

LM249V B-20090710-144300




PLEASE ADVISE THE MANAGER OF THE MORGAN STANLEY SMITH BARNEY LLC (“MSSB") OFFICE SERVICING YOUR ACCOUNT(S) AND MORGAN STANLEY & CO
INCORPORATED ("MORGAN STANLEY") IMMEDIATELY OF ANY DISCREPANCIES IN SECURITIES TRANSACTIONS, ASSET HOLDINGS, OR INVESTMENT ACTIVITY IN
YOUR ACCOUNT(S). YOU M4Y CONTACT MORGAN STANLEY AT 212-761-4000. ORAL COMMUNICATIONS WITH MSSB AND/OR MORGAN STANLEY REGARDING ANY

INACCURACY OR DISCREPANCY IN THIS STATEMENT SHOULD BE RE-CONFIRMED IN WRITING TO FURTHER PROTECT YOUR RIGHTS, INCLUDING RIGHTS UNDER THE
SECURITIES INVESTOR PROTECTION ACT (SIPA).

Account(s) carried by Morgun Stunicy, member SIPC In accordance with applicable rules, Morgan Stanlev and Morgan Stanley Smith Barney ( "MSSB™) have ullocated
benveen them certain functions regarding the administration of your brokerage account(s) A more complete description i1s avatlable upon request

Thus Unofficial Portfolio Summary has been prepared for informational purposes, as of the dates set forth above (and not as of month end) Thus 1s not your official customer
statement While we have based this unofficial Summary on data we believe i1s accurate, we do not guarantee its accuracy or completeness To the extent there are differences
between your officiul customer statement and this Summary, your official customer statement will control. Morgan Stanlev and MSSB do not take responsibility for any errors in
this Unofficial Summary and you should not rely on this Summary for any purpose Values shown on this Unofficial Summary may differ materially from those in your official
customer stutement due to the use of different reporting methods Such figures may not include all relevant costs due, among other factors, to the fact they are compiled
intra=month rather thun at month end Although we have iried to provide appropriate benchmark comparisons, we do not guarantee that these are the most appropriate
compurisons, be aware that your portfolio’s performance may be lesser or greater than that of other benchmarks This report may include assets not held by Morgan Stanley
based on information provided by you or third parties Morgan Stanley and MSSB have not verified and are not responsible for such information Please contact cach custodian
of the assets 1o obtain the Officiul Statements and to deternune the applicability of SIPC coverage Non—securtties positions are not covered by SIPC

Bank deposut Annual Percentuge Yield ("APY") represenis the applicable rate n effect at the statement ending date This APY may be different than the APY that was in effect
during the stutement period For current bunk deposu vields, please visit www morganstanley com/clientlink or contact your Investment Representative

Tlus 1s not a trude confirmation or an offer or solicitation of an offer to buy/sell the securities/instruments mentioned Morgan Stanley and its uffiliates may own, trade,
marketmake in and lend on the securities/instruments mentioned or may advise the issuers This is not a research report, and will not be updated, but may refer to research
uavailuble through Client Link Past performance s not indicative of future returns E~mail may not be used to request, authorize or effect the purchase or sale of any
securitynnstrument, (o send transfer instructions, or to effect other transactions This communication is confidential and solely for the addressee

This report may show the consolidated performance of some, but not necessarily all, of vour MSSB accounts In addition, 1t may include the full performance history of your
accounis or just the performance of your accounts since inception in their current Morgan Stanley or MSSB programs In some cases, it may show the combined performance of
brokerage uccounts and advisory uccounts Accounts included in this report may have had different investment objectives, been subject to different rules and restrictions, and
incurred different types of fees, murk—ups, commissions, and other charges Benchmarks included in consolidated reports may not be the ones primarily associated with the
investment objectives of the account(s), and may be used for informational purposes only Accordingly, the performance results for this portfolio may blend the performance of
assels and strategies that may not have been available i all of your accounts at all times during the reporting period

It is important that you understand the combination of accounts and account histories that are included in this report. Upon your request, performance information can be
obtained for other accounts you may have at Morgan Stanley Private Wealth Management or Morgan Stanley, but which are not shown here.

Your statement reflects corporate actions (such as dividends and stock splits) as soon as they are declared with respect to the underlying stock rather than when recewved in
order 1o ensure that your portfolio more fairly reflects your net asset position at all umes The corporate actions are shown separately on your statement and the corresponding

ttem s transferred into the income section when it 1s actually recerved The corporate actions are based on information supplied to us by third party sources for which we assume
no responsibility

Thus report 1s not un official statement The nformation contained n this report is not complete without the required disclamer and glossary, which contains, among other

things. a description of the differences between brokerage and advisory accounts You should read this information carefully The information contained in this report should not
be considered as the sole basis for any investment decision




JOHN S DUNN RESEARCH F&NDATION l 74-1933660

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK/TAX DIFFERENCES INVESTMENT INCOME 1,726, 500.
TOTAL 1,726, 500.

STATEMENT

07413C K920 09/18/2009 12:15:13 70-033379-033379 32

13



JOHN S DUNN RESEARCH FOUNDATION

74-1933660

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

MR. JOHN S. DUNN, JR.
3355 WEST ALABAMA, SUITE 720
HOUSTON, TX 77098-1718

MRS. DAGMAR DUNN PICKENS GIPE
3355 WEST ALABAMA, SUITE 720
HOUSTON, TX 77098-1718

DR. LLOYD J. GREGORY, JR.
3355 WEST ALABAMA, SUITE 720
HOUSTON, TX 77098-1718

MR. C. HAROLD WALLACE
3355 WEST ALABAMA, SUITE 720
HOUSTON, TX 77098-1718

MR. J. DICKSON ROGERS
3355 WEST ALABAMA, SUITE 720
HOUSTON, TX 77098-1718

MR. CHARLES W. HALL
3555 WEST ALABAMA, SUITE 720
HOUSTON, TX 77098-1718

07413C K920 09/18/2009 12:15:13

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

TRUSTEE/ VP
3.

TRUSTEE/ VP
3.

EXEC VP/MED ADVISOR
3.

TRUSTEE/ VP/SECRETARY
3.

TRUSTEE/ VP
3.

TRUSTEE/PRESIDENT
3.

70-033379-033379

COMPENSATION

36, 000.

36, 000.

50, 000.

36, 000.

36, 000.

36, 000.

CONTRIBUTIONS
TO EMPLOYEE
BENEFIT PLANS

NONE

NONE

NONE

NONE

NONE

NONE

33 TATEMENT 14

EXPENSE ACCT
AND OTHER
ALLOWANCES

NONE

NONE

NONE

NONE

NONE

NONE




JOHN S DUNN RESEARCH FQUNDATION 74-1933660

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

CONTRIBUTIONS EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER
NAME AND ADDRESS WEEK DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES
MR. DAN S. WILFORD TRUSTEE/ VP/ TREASURER 36, 000. NONE NONE
3355 WEST ALABAMA, SUITE 720 3.
HOUSTON, TX 77098-1718
GRAND TOTALS 266, 000. NONE NONE '

07413C K920 09/18/2009 12:15:13 70-033379-033379 34 TATEMENT 15



JOHN S DUNN RESEARCH FOUNDATION 74-1933660

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

TITLE AND AVERAGE CONTRIBUTIONS EXPENSE ACCT

HOURS PER WEEK TO EMPLOYEE  AND OTHER
NAME AND ADDRESS DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES
VERONA AVERY PAYNE ACCOUNT ANT 63, 000. NONE NONE
3355 WEST ALABAMA, SUITE 720 40.
HOUSTON, TX 77098
DONNA E. NASSO ACCOUNTANT 53, 800. NONE NONE .
3355 WEST ALABAMA, SUITE 720 40.
HOUSTON, TX 77098

TOTAL COMPENSATION 116, 800. NONE NONE

07413C K920 09/18/2009 12:15:13 70-033379-033379 35 STATEMENT 16



JOHN S DUNN RESEARCH &NDATION . 74-1933660

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

MORGAN STANLEY ASSET MGMT FEES 607, 954.
600 TRAVIS, STE 3700
HOUSTON, TX 77002

TOTAL COMPENSATION 607, 954.

STATEMENT 17

07413C K920 70-033379-033379 36



JOHN S DUNN RESEARCH E‘QNDATION . 74-1933660

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JOHN S. DUNN RESEARCH FOUNDATION
3355 WEST ALABAMA ST, SUITE 720
HOUSTON, TX 77098-1718
713-626-0368

STATEMENT 18

! 07413C K920 09/18/2009 12:15:13 70-033379-033379 37



JOHN S DUNN RESEARCH FQNDATION ’ 74-1933660

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

A LETTER SHOULD BE SUBMITTED STATING THE NAME OF THE ORGANIZATION, THE
AMOUNT REQUESTED, AND THE PURPOSE FOR WHICH THE FUNDS ARE REQUESTED.

STATEMENT

07413C K920 09/18/2009 12:15:13 70-033379-033379 38

19



JOHN S DUNN RESEARCH F!ENDATION I 74-1933660

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

GENERALLY, GRANTS ARE LIMITED TO DONEES WITHIN THE STATE OF TEXAS
WHOSE PRIMARY EFFORTS ARE MEDICALLY RELATED TO EDUCATIONAL AND
RESEARCH ACTIVITIES.

STATEMENT

07413C K920 09/18/2009 12:15:13 70-033379-033379 39

20



JOnt § DuliN RESEARCH FOUMDATION 74-1933660

FORM 950PF, PART 1V - GRANTS AND CONTRIBUTIOUS PAID DURING THE YEAR

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR

AND
RECIPIENT NAIE AND ADDRESS FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTIOl HKMOUNT
RICE ULIVERSIT{ GULF COAST CONSORTIUI! UNRELETED UNDERWRITING MAINTENANCE CONTRACTS Ol 2 SHARED 80, 000
PO 30' 1892 PUBLIC 800 MHZ NMRS
HOUSTGH, TV ~700%
STAR CF HOPE UNRELATED SUPPORT THE JSD WELLNESS CLINIC/MEI'S DEVELOPMENT 50,000
889" AKRDMORE PUBLIC CENTER
HOUSTOM, T~ ~7054
TEVAS RiM UNIVERSITY SYSTEM HEALTH SCIENCE CENTER UNRELATED SUPPORT MAVIS P. KELSEY LECTURE SERIES & TO 5,000,
212, W. HOLCOMBE BLYD PUBLIC SUPPORT SOFTWARE UPGRADE & PERSONNEL SUPPORT FOR
hOUSTCY, Tv 77030-3303 A LAB DIRECTOR
CaSA DE ESPERANZA UNRELETED FOR RESIDENTIAL SHELTER PROGKEM 90, 000,
PO BO» 66531 PUBLIC
HOUSTG, Ta ~7206-6581
THE UNIVERSITY OF TE-AS Il D. AIDERSON CANCER CTR UNRELATED TO FUND RADIOLOGICAL SCIENCES, METABOLIC LAB 650, 000,
1515 HOLCOMBE BLYD. PUBLIC
HOUSTON, T ~7030

SUPPORT CAPITAL CAMPAIGN FOR RELOCATIOI

GOOD NEIGHBOR AEALTHCARE CELTER UNRELLTED 300, 000.

227 WEST GRAY PUBLIC
HOUSTON, T. ~7019

07413C K320 09/18/2005 12:15-13 70-033379-033379 40 STATEVENT Z1




JOHU S DULN RESEARCH FOUNDATION

FON! 99QPF, PART -V - GRANTS AlD CONTRIBUTIONS PAID DURING THE YEAR

RECIPIENT NAME AND ADDRESS

CiSTIC FIBROSIS FCUNDATION
50 BRIAR HOLLOW LANE, SUITE 495E
HOUSTCH, T~ 77027

CAMP FOR ALL
10500 LORTHWEST FREEWAY
HOUSTCH, Ta 77092

SAN JCSE CLINIC
310 HAMTLTON
HOUSTOM, T\ 7700z

COMIUNITIES IN SChGOLS
2150 W 18TH ST. STE. 100
HOUSTON, T¥ 77008

TE-~AS KERRT INSTITUTE
1101 BETES
hOUSTON, T- 77030

EL CENTRO DE CORAZON
5001 NAVIGATION ELVD.
HOUSTCH, TY "7011

COVENANT HOUSE
1111 LOVETT BLVD.
HOUSTGl, Ta ~7006~3898

07313C AS20 03/18/2003 12:15:13

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR
AND
FOUNDATION STATUS OF RECIPIENT

UURELATED
PUBLIC

UNREL-ATED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

70-033379-033379

74-1633660

PURPOSE OF GRANT OR CONTRIBUTION

ONGOING RESEARCH & DEVELOPENT

FUND THE CAMP'S HEALTH CENTER THIS YEAR

TO SUPPORT 1 1/2 FULL-TIME EQUI VALENT CONTRACT
DENTISTS AT BOTH FACILITIES

TO SUPPORT MOBILE HEALTH

SUPPORT STUDIES REGARDING TOTAL HEART REPLACEMENT

TO SUPFORT CARE EFFORTS AT EASTWOOD AND MAGIHOLIA
SITES

TO CONTINUE PROVIDING SERVICE TO HOMELESS YOUTH

41 STHETEUENT 22

AMOUNT

35,000,

140, 600.

10,009

209, 000.

160, 000

55, 000.




JOdH S DUNN RESEARCH FOULIDITICH

FORIt 994PF, PART +V - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

RECIPIENT NAIE AND ADDRESS

GULF COAST REGIONAL BLOOD CENTER
1400 LA CONChA LANE
ROUSTCL, T7 77054

DBSA GREATER hQUSTCN
3800 BUFFALO SPEEDWAY, SUITE 300
HOUSTOM, Ta ~7098

UTHE IUSTITUTE FOR nULAN TNFECTIOUS AND IMMMUNITY
301 UMIVERSITY BLVD
GARLVESTON, T+ 77555

BAYLOR CCLLEGE CF !EDICINE
ONE BAYLCR PLAZA
HOUSTON, T» ~5020

THE UNIVERSITY OF TE«AS HARKIS CO PSYCHIATRIC CTR
2800 SOUTH MACGREGOR WAY
HOUSTCH, Tv ~7021

THE UT HEALTH SCIENCE CENTER SCHCOL OF NURSING
“000 FANNIN STREET
HOUSTON, T- ~7020

07413C K320 09/18/2005 12:15:13

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR
AND
FOUNDATION STATUS OF RECIPILENT

UNRELATED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

UIRELATED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

70-033379-033379

74-1933660

PURPOSE OF GRANT OR CONTRI BUTIOW

TO HELP PURCHASE NEW DONOR COACH

TO PROVIDE FREE SUPPORT FOR THOSE IlPACTED BY
DEPRESSIOH AND/OR BIPOLAR DISORDER

TO SUPPORT ENDOWMENT CHAIR FOR DR JAMES LE DUC'S
WORK IN GLOBAL HEALTH

TO SUPPORT THE DEVELOPMENT OF A COMPREHENSIVE
GLIOMA RESEARCH PROGRAM AT TEXZAS CHILDREN'S
CENTER & TO SUPPORT STUDIES FOR CYSTIC FIBROSIS
TREATHENT

TO SUPPORT THE DEVELOPMENT OF THE MEUTAL HERLTH
COLLABORATIVE FOR CHILDREN IN HARRIS COUIITY

TO PROVIDE SCHOLARSHIPS TO STUDENTS ENTERING THE
BSN ACCELERATED NURSING PROGRAM

42 STATEUENT 23

70, 00C

250,009

€50, 000.

200, 000




JOnll § DUNN RESEARCh FOUNDATION

FORI 990PF, PART »¥ - GRANTS AlD CONTRIBUTIONS PAID DURING THE YEAR

RECIPTENT NAIIZ AND ADDRESS

TE .S CHILDREN' S CANCER CEUTER
e6ll FANIIN ST., CC 1410 00
PGUSTON, T ~7030

lin OF GREATER HOUSTCN FOULIDATICN INC
2211 HCRFOLn ST STE 310
AOUSTCH, T» ~704%

UEMORI AL HERMAUN FOULDATION
3501 SOUTHWEST FWy STE 600
HOUSTCH, T. ~7074

JOHII P GOVERN 1IUSEUM OF HEALTH « MEDICAL SCIENCE
1515 HERMANI DA
HOUSTON, T+ "7004

CARIST CHJRCH CATHEDRAL
1117 TE-AS AVE
HOUSTClL, T+ ~7002

CENTER FCR HEARING AlID SPEECH
3636 W. DALLLS
HOUSTCH, T "7019

07413C K320 09/15/2005 12:15.13

RELATIONSHIP TO SUBSTANTIAL CONTRI BUTOR
AND
FOUNDATION STATUS OF RECIPIENT

UNREL-TED
PUBLIC

ULRELATED
PUBLIC

UNRELETED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

UNRELATED
PUBLIC

70-033379-033379

"4-1533660

PURPOSE OF GRANT OR CONTRIEUTIOL

TO SUPPORT RESEARCH INTO PEDIATRIC CAlICER

GRANT FOR PHASE II OF OPERATION REDIKECT:
BUILDING A SAFETY NETWORK FOR QUR YOUTH

TO SUPPORT UPGRADE ON HELICOPTERS

TO SUPPORT NEW EAHIBITS, EDUCATIONAL PROGRAIS,
CLASSROOl4 SPACE & TRAVELING E/HIBITIOUS

TO SUPPORT AT-RISK YOUTH PROJECT

TO FUND HEALTH & EDUCATIOMNAL SERVICES PROVIDED TO
CHILDREN WITH HEARING IMPAIRMENTS

43 STATEIEIT 24

EMOUNT

350,000

109, 000.

600, 000

100, 099.

32,500.

25,000




JOnll S DUNN RESEARCH FOUNDATIOQU 74-1933660

FCRI! 530PF, PART -V - GRANTS AND CONTRIBUTICLS PAID DURING THE YEAR ’

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR

AND

RECIPIENT HAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTION HMOUNT
CHRISTIAU COUMUNLTY SERVICE CEUTER, INC. UNRELATED FOR EMERGENCY SERVICES 10, 000.
P.C BO 27924 PUBLIC

housTGN, T 7227

HERIAN EYE FUND UNRELETED TO SUPPORT INDIGENT CARE 150, 090. .
941_ FANNIN ST, 7TH FLOOR, JONES PAVILION PUBLIC

HOUSTON, T+ 77020

THE RGSE UNRELATED TO SUPPORT CAPITAL EQUIPMENT CAMPAIGH 300, 009
12700 N. FEATRERWOOD #2560 PUBLIC

HOUSTON, T/ ~7034

GRTEWAT TO CARE UNRELETED TO SUPPORT PROVIDER HEALTH NETWORk 75,000
361. EUNIS ST PUBLIC

HOUSTGY, Ta 7004

TRPING FOR THE BLIUD INC. UNRELXTED TO SUPPORT ONGOING OPERATIONS 15, 000.
3535 ESSE™ LML PUBLIC

HOUSTON, Ta ~7027

ST. JALES HOUSE OF BAYTOWN UNRELETED TO SUPPORT LONG TERM CARE FOR THE ELDERLY 10, 000
5500 ¥ BRARER RD PUBLIC

BAYTOWN, T+ "7520

CHRISTUS HEALTA FOUNDATION UNRELATED TO CONSTRUCT A CENTRALLY LOCATED CLINIC TO SERVE 500, 069
2600 LORTH LOOP W PUBLIC THE POOR & UNINSURED

ROUSTON, Tea ~70%2

§7413C a320 09/18/2003 12-15.13 ~0-033379-033379 44 STKTEUENT 25




JOHUN S DUNN RESEARCH FOQUNDATION 74-1933660

‘ FORI $30PF, PART “V - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR
AND
RECIPIENT NAME AlD ADDRESS FOUMDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR COlTRIBUTION EMOUNT

CAllP ALLEN - ABUNDANT LIVING CONFERENCE UNRELATED TO ASSIST WITH THE ABUNDANT LIVING CONFERENCE FOR 15,000.

13820 FM 362 PUBLIC THE AGING AND THEIR CAREGIVERS
HAVASOTA, T+ 17368

TOTAL CONTRIBUTICIS PAID 5,601, 900.

[ 5]
o

‘ 07413C R320 05/18/2005 12.15:13 ©0-033379-033379 45 STATEMELT




JOdH S CULN PESEARCH FOULDATION

FOnl 390PF, PART * 7 - CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT

RECZPTENT NAlE AND ADCRESS

TEAS HEART I1HSTITUTE
110_ BATES
ROULSTCH, T+ 77030

HERAAN EYE FUND
641. FAMUIN ST. 7Td FLOOR, JOIIES PAVILION
HOUSTCN, Ta "7020-1697

RICE UNIVERSITY GULF COAST COUSORTIUl
P C. BOX 1892
rOUSTON, T« "7005

UNIVERSITY OF HOUSTON
PO BO« 27405
HOUsTCN, T 77227

CARISTUS HEALTH FCUNDATION
2600 UORTH LOOP W
hOUSTC!, T+ "7092

CEUTER FCR HEARING AlD SFEECH
3€3v W. DALLAS
HOUSTCH, T» 7019

07413C K320 03/18/2003 12:15.13

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR
AND
FOUNDATION STATUS OF RECIPIENT

UHRELATED
TA¥-EXEMPT

UNRELATED
TAX-EAEMPT

UNRELATED
TAY-EYEWPT

UMRELATED
TAX-EXEMPT

UHRELZTED
TAX-EXEMPT

UNRELZTED
TAY-EXYEIPT

©0-03337%-033379

74-1533660

PURPOSE OF GRANT OR COHTRIBUTION

TO ADVANCE AND STRENGTHEN RESEARCH

TO SUPPORT INDIGENT CARE

UNDERWRITING MAINTENANCE CONTRACTS ON 2 ShARED
800 MHZ NMRS

TO ESTABLISH THE JOHN S. DUNN CHAIR Ill BIOMEDICAL
IMAGING SCIENCES

TO CONSTRUCT A CENTRALLY LOCATED CLINIC TO SERVE
THE POOR & UNINSURED

TO FUND HEALTH & EDUCATIONAL SERVICES PRGVIDED TO
CHILDREN WITH HEARING IMPAIRMENTS

46 STATEMEIT 27

LMOUNT

€00, 000.

150, 069,

160, 000.

500, 000




JOH't S DUNN RESEARCH FOUIDETION

FOR.I $90PF, PART &V ~ COUTKIBUTICHS APPROVED FOR FUTURE PAYMENT

RECIPIENT NLIE iND ADDRESS

RICZ UNIVERSITY
0106 MAIN ST.
HOUSTCH, T ~7005

TAPING FOR THE BLIID INC.
3935 ESSE- LIL
HOUSTCL, Ta ~7027

UT HARRIS COUNTY PSYCHIATRIC CENTER
2200 SOUTH VAHCGREGOR WAY
HOUSTON, T: ~7021

UT hEALTH SCIEHCE CENTER AT hOUSTON
“000 FANNIN STE 1200
HOUSTGQM, T~ ~703¢

EAYLCR CCLLEGE OF IIEDICINE
ONE BAYLCR PLAZA
HOUSTON, T. ~7030

GJLF COAST REGICHAL BLOGD CENTER
1400 LA CONCHA LANE
hOUSTCH, T+ 77054

07413C K926 03/18/2003

12:15.13

RELATIONSHIP TO SUBSTANTIAL COMTRIBUTOR
AND
FOUNDATION STATUS OF RECIPIENT

UNRELATED
TAX-EYEMPT

UNRELZTED
TAX-EAEMPT

UNRELATED
* TAX-EXEMPT

UNRELATED
TAX-EXEMPT

UNRELETED
TAX-EAENPT

UNRELATED
TAX-EXEMPT

70-033379-033379

74-1933660

PURPCSE OF GRANT OR COMTRIBUTION

RESEARCH SEED GRANTS

TO SUPPORT ONGOING OPERATIONS

TO EXPAND MENTAL HEALTH SERVICES IN THE HISD

SOUTH REGION

TO ESTABLISH THE C. HAROLD & LORINE G. WALLACE
DISTINGUISHED UNIVERSITY CHAIR Il STEM CELL

RESEARCH

TO SUPPORT THE DEVELOFMENT OF A COMPKEHENSIVE

GLIOMA RESEARCH PROGRAM AND STUDIES LEADING TO
THE FDA APPROVAL FOR A CYSTIC FIBROSIS TREATHMEIT

TO PURCHASE A NEW DONOR COACH

47

STATELENT

28

EMOUNT

3,000, 000.

15, 000. '

lcd, 400.

1,500, 000,

!
500, 000. ‘
|
|

50, 000.



JOHN S DUlIN RESEARCH FQUUDATICH

FOR!! 950PF, PART % - CONTRIBUTICHS APPRGVED FOR FUTURE PAYMENT

RECIPIENT NANE ANC ADDRESS

FENORIAL HERIALLE FOUNDATION
9501 SCUTHWEST Fiir STE €00
HOUSTCH, T ~70%4

UT HEALTH SCIENCE CENTER - SCHOOL OF NURSING
6501 BERTHNER
AQUSTCH, T 77020

14130 K9ZC 0971572005 12,15 13

RELATIONSHIP TO SUBSTANTIAL COMTRIBUTOR
AND
FOUNDATION STATUS OF RECIPIENT

UNRELATED
TAY-EXEIPT

UHRELATED
TAA-EAEMPT

"0-033379-033379

©4-1933660

PURPOSE OF GRANT OR CONTRIBUTION

TO SUPPORT UPGRADE ON HELICOPTERS

TO PROVIDE SCHOLARSHIPS TO STUDENTS ENTERING THE
BSN ACCELERATED NURSING PROGRAl

TOTAL CONTRIEUTIONS APPROVED

[Pl
wr

48 STATEHENT

AMOULT

1,200, 000.

1,400, 000.




JOHN S DUNN RESEARCH FOUNDATION 74-1933660
Schedule D Detail of Short-term Capital Gains and Losses

Date Date Gross Sales Cost or Other Short-term

Description Acquired Sold Price Basis Gain/Loss
CAPITAL GAINS ( LOSSES) HELD FOR INVESTMENT| PURPOSES
ATTACHMENT D-1: ST PORTION VARIOUS VARIOUS -146,313.
ATTACHMENT D-2: ST PORTION VARIOUS VARIOUS -1,262, 551.
ATTACHMENT D-3: ST PORTION VARIOQUS VARIOUS -326, 368.
ATTACHMENT D-4 VARIOUS VARIOUS 18,048. 17, 220. 828.
ATTACHMENT D-5: ST PORTION VARIOUS VARIOQUS 165,848.
ATTACHMENT D-6: ST PORTION VARIOUS VARIOUS -239,623. .
ATTACHMENT D-7: ST PORTION VARIOUS VARIOUS -445,782.
ATTACHMENT D-8 VARIOUS VARIOUS 1,012,276.1 1,231,982. -219, 706.
ATTACHMENT D-9: ST PORTION VARIOUS VARIOUS -15, 368.
TOTAL CAPITAL GAINS ( LOSSES) HELD FOR INVESTMENT PURPOSES 1,030,324.| 1,249,202.| -2,489,035.
Totals 1,030,324.| 1,249,202.]|-2,489,035.

JSA
8F0971 1 000

07413C K920 09/18/2009 12:15:13 70-033379-033379 49 STATEMENT 1




JOHN S DUNN RESEARCH FOUNDATION 74-1933660
Schedule D Detail of Long-term Capital Gains and Losses

Date Date Gross Sales Cost or Other Long-term
Description Acquired Sold Price Basis Gain/Loss
CAPTTAL GAINS ( LOSSES) HELD FOR INVESTMENT| PURPOSES
ATTACHMENT D-1 VARIOQUS VARIOUS 1,530,499.| 2,729,781.]|-1,199,282.
ATTACHMENT D-1: LESS ST PORTION VARIOUS VARIOUS 146, 313.
ATTACHMENT D-2 VARIOQUS VARIOUS 17,714,586.| 18,460, 749. -746,163.
ATTACHMENT D-2: LESS ST PORTION VARIOUS VARIOUS 1,262,551,
ATTACHMENT D-3 VARIOUS VARIOUS 2,057,946.| 2,301, 378. -243,432.
ATTACHMENT D-3: LESS ST PORTION VARI OUS VART OUS 326, 368. .
ATTACHMENT D-5 VARIOUS VARIOUS 3,879,847.| 3,022,0091. 857, 756.
ATTACHMENT D-5: LESS ST PORTION VARIOUS VARIOQUS -165, 848.
ATTACHMENT D-6 VARIOUS VARIOUS 2,079,175.| 2,777,845, -698,670.
ATTACHMENT D-6: LESS ST PORTION VARIOUS VARIOUS 239,623,
ATTACHMENT D-7 VARIOUS VARIOUS 9,443,825.]10,317,618. -873,793.
ATTACHMENT D-7: LESS ST PORTION VARIOUS VARIOUS 445,782,
ATTACHMENT D-9 VARIQUS VARIOUS 2,412,674.] 1,902,175, 510, 499.
ATTACHMENT D-9: LESS ST PORTION VARIOUS VARIQUS 15, 368.
TOTAL CAPITAL GAINS ( LOSSES) HELD FOR INVESTMENT PURPOSES 39,118,552.41,511, 637. -122,928,
Totals 39,118,552.]41,511, 637. -122, 928.

JSA
8F0970 1 000

07413C K920 09/18/2009 12:15:13 70-033379-033379 50 STATEMENT 2



Morgan Stanley

Private Wealth Management
Supplemental Report

e B R R B B B B R R |

600 Travis, Suite 3700
Houston, Texas 77002-2993

(713) 512-4400
Page: 46 Realized Gains & Losses Valuation Currency: USD
692010037 : JOHN S. DUNN RESEARCH FDTN *NWQ* Sort Order: Closing Datc
. 01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
298000 NOBLE ENERGY INC 02/04/2005 01/02/2008 8,855 31 23,807 03 14,951 712
70000 UNITED STATES STEEL CORP COM 09/25/2006 01/02/2008 3,795 97 8,056.32 4,260 35
3,050.000 BARRICK GOLD CORP COM 06/30/2003 01/08/2008 53,893 S0 151,965 45 98,071.95
2,646 000 CLEAR CHANNEL COMMUNICATIONS I 08/23/2006 03/05/2008 74,087 47 85,038 85 10,951 38
CASH MERGER

47000 FREDDIE MAC 11/21/2007 03/17/2008 1,231 61 960 28 (271.33)

1,276 000 FREDDIE MAC 11/26/2007 03/17/2008 32,52524 26,070.69 (6,454.55)

~ 1,958000 FREDDIE MAC 117232007 03/17/2008 50,889.99 40,005 03 (10,884 96)

FAIRPOINT COMM INC 05/13/2005 03/31/2008 6.89 689

470000 APACHE CORP COM 09/14/2006 04/01/2008 30,080 85 55,961 92 25,881 07
98000 NOBLE ENERGY INC 02/04/2005 04/21/2008 291215 8,896 96 5,984 81
608 000 APACHE CORP COM 09/14/2006 04/22/2008 38,913 09 86,128 30 47,215 21
20.000 FAIRPOINT COMM INC 09/30/2003 04/22/2008 14724 172 87 2563
20.000 FAIRPOINT COMM INC 06/30/2003 04/22/2008 185.16 172 87 (1229)
12000 FAIRPOINT COMM INC 05/13/2005 04/22/2008 84 85 103 72 18 87
19000 FAIRPOINT COMM INC 02/17/2005 04/22/2008 151 52 164.23 1271
239000 NOBLE ENERGY INC 05/13/2005 04/22/2008 7,81949 21,722.09 13,902 60
562000 NOBLE ENERGY INC 02/04/2005 04/22/2008 16,700.28 51,078 71 34,378 43
687.000 TYSONFOODS INCCL A 01/30/2006 04/23/2008 9,630 78 12,599 65 2,968 87
1,044 000 TYSON FOODS INCCL A 01/03/2006 04/23/2008 17,304 19 19,147 06 1,842 87
1,098000 TYSON FOODS INCCL A 01/30/2006 04/24/2008 15,392 42 19,826 25 4,433 83
284000 TYSON FOODS INCCL A 01/30/2006 04/25/2008 3,98128 5,142 87 1,161.59
1,485000 COMCAST CORP SPL A COM 02/02/2006 05/05/2008 26,725.84 31,57731 4,851 47
1,060.000 COMCAST CORP SPL A COM 02/01/2006 05/05/2008 19,621 37 22,540 03 2,918 66
933000 COMCAST CORP SPL A COM 01/26/2006 05/05/2008 17,031 79 19,839.48 2,807 69
3,054000 COMCAST CORP SPL A COM 01/20/2006 05/05/2008 56,707 89 64,940 81 8,23292
168000 TYSONFOODS INCCL A 02/01/2006 05/06/2008 2,416.33 2,979 34 563 01
1,510000 TYSONFOODS INCCL A 01/31/2006 05/06/2008 21,571 56 26,778.64 5,207 08
261 000 TYSONFOODS INCCL A 01/30/2006 05/06/2008 3,658 86 4,628.63 969 77

EMB873RV-20090113-121140

ATTACHMENT D-1
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600 Travis, Suite 3700
Houston, Texas 77002-2993
(713) 5124400

Private Wealth Management
Supplemental Report

Morgan Stanley

Valuation Currency: USD
Sort Order:  Closing Date

Page: 47 Realized Gains & Losses
692010037 : JOHN S. DUNN RESEARCH FDTN *NWQ*

01/01/2008 to 12/31/2008

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
750000 TYSON FOODS INCCL A 02/01/2006  05/07/2008 10,787 17 13,316 70 2,529 53
318000 UNION PACIFIC CORP 03/1172004  05/20/2008 19,470 60 48,726 07 29,255 47
ANGLOGOLD RT 04/15/2008  06/04/2008 680 6 80
23 JUN 2008
LORILLARD INC 11/09/2007  06/17/2008 117 717
573000 RADIAN GROUP INC COM 05/13/2005  07/17/2008 26,191 83 71590 (25,475 93)
609000 RADIAN GROUP INC COM 02/17/2005  07/17/2008 29,499.96 760 88 (28,739 08)
585000 RADIAN GROUP INC COM 03/25/2004  07/17/2008 24,67126 730 89 (23,940 37)
119000 RADIAN GROUP INC COM 03/24/2004  07/17/2008 4,996 93 148 68 (4,848 25)
1,381 000 RADIAN GROUP INC COM 01/26/2004  07/17/2008 62,742 01 1,725 41 (61,016 60)
434000 RADIAN GROUP INC COM 01/23/2004  07/17/2008 19,667 02 54224 (19,124 78)
843000 UNION PACIFIC CORP 03/11/2004  08/06/2008 25,807 73 69,127 04 43,319 31
1288000 AGILENT TECHNOLOGIES INC COM STK 05/13/2005  08/08/2008 26,686 66 47,677 37 20,990 71
169000 AGILENT TECHNOLOGIES INC COM STK 03/16/2007  08/11/2008 5,354 31 6,260 27 90596
85000 AGILENT TECHNOLOGIES INC COM STK 12/12/2005  08/11/2008 2,078 51 3,148 65 1,070 14
29000 AGILENT TECHNOLOGIES INC COM STK 05/13/2005  08/11/2008 600 86 1,074 25 41339
281000 AGILENT TECHNOLOGIES INC COM STK 03/19/2007  08/12/2008 8,941 93 10,391 71 1,449 78
403 000 AGILENT TECHNOLOGIES INC COM STK 03/16/2007  08/12/2008 12,704 60 14,829 45 2,124 85
1,248 600 AMGEN INC 05/23/2007  08/14/2008 67,993 29 80,797 93 12,804 64
318000 AMGEN INC 05/23/2007  08/15/2008 17,325 21 20,533 20 3,207 99
122000 LORILLARD INC 10/18/2007  08/22/2008 8,659 91 8,782 64 12273
504 000 LORILLARD INC 10/17/2007  08/22/2008 35,623 01 36,282 40 659 39
2,406 000 FANNIE MAE 02/02/2007  09/08/2008 137,026 27 2,217 35 (134,808 92)
1,324 000 FANNIE MAE 05/13/2005  09/08/2008 71,255 83 1,220 19 (70,035 64)
99000 FANNIE MAE 02/18/2005  09/08/2008 5,796 45 9124 (5,705 21)
1,519000 FANNIE MAE 02/17/2005  09/08/2008 92,655 35 1,399 90 (91,255 45)
3,341 000 FANNIE MAE 06/30/2003  09/08/2008 222,510 60 3,079 05 (219,431 55)
2,515000 AMER INTL GROUP INC COM 05/14/2008  09/12/2008 99,143 82 32,68198 (66,461 84)
420000 WACHOVIA CORP 06/20/2008  09/30/2008 7,118 16 1,410 14 (5,708 02)

SEE 949746101

EM87IRV-200901113-121140

ATTACHMENT D-1
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Page: 48 Realized Gains & Losses Valuation Currency: USD
692010037 : JOHN S. DUNN RESEARCH FDTN *NwWQ* Sort Order: Closing Date
-~ 01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or ! Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
2,091 000 WACHOVIA CORP 06/19/2008  09/30/2008 35,350 66 7,02049  (28,33017)
SEE 949746101 ‘
1,060.000 WACHOVIA CORP 06/18/2008  09/30/2008 17,753.20 3,55893 (14,194 27)
SEE 949746101
1,196 000 WACHOVIA CORP 05/02/2007  09/302008 66,174 68 4,015 55 (62,159.13)
SLE 949746101
3,556.000 WACHOVIA CORP 0513/2005  09/30/2008 181,533.80 11,939 20 (169,594 60)
SEE 949746101
3,481 000 CITIGROUP INC COM STK 07/10/2007  10/06/2008 177,555.37 58,640 60 (118,914 77)
2,351 000 CITIGROUP INC COM STK 1127/2006  10/06/2008 117,106 37 39,604 72 (77,501 65)
351000 CITIGROUP INC COM STK 05/13/2005  10/06/2008 16,195 14 591291 (10,282 23)
7,151 000 SPRINT NEXTEL CORP 02/02/2007  10/2472008 126,930 25 22,652.08 (104,278 17)

381000 SPRINT NEXTEL CORP 05/13/2005  10/24/2008 7,656 46 1,206 89 (6,449 57)
2,762000 SPRINT NEXTEL CORP 07/09/2004  10/24/2008 43,437 36 8,749 14 (34,688 22)

895000 LIBERTY HG IN A 11/20/2003 12/15/2008 1511729 2,22120 (12,896 09)

986250 LIBERTY HG IN A 11/19/2003  12/152008 16,698.64 2,447 66 (14,250 98)

1,761 750  LIBERTY HG IN A 06/30/2003  12/15/2008 33,927.89 4,372.28 (29,555 61)
93000 INTL PAPER CO 02/02/2007  12/19/2008 3,25128 1,15234 (2,098 94)
1,049 000 INTL PAPER CO 05/13/2005  12/19/2008 33,882 70 12,997 87 (20,884 83)

765000 INTL PAPLR CO 02/17/2005  12/19/2008 29,245.95 9,478.91 (19,767 04)
2,692.000 INTL PAPER CO 06/30/2003  12/19/2008 96,158 24 33,355.85 (62,802 39)
1,547000 AT&T INC 10/24/2005  12/22/2008 36,391 32 4337531 6,983 99 ‘

ISIN US00206R 1023
1,681 000 INTL PAPER CO 02/02/2007  12/22/2008 58,767.76 19,589 42 (39,178 34)
306 000 QE&,LOGOLD ASHANTI LIMITED ADR 04/14/2008  12/31/2008 11,367.78 8,274 56 (3,093 22)
1,181 000 l,;\E\?VLOGOLD ASHANTI LIMITED ADR 04/112008  12/31/2008 43,639.13 31,93547 (11,703 66)
TOTAL PORTFOLIO 2,729,780.64  1,530,499.16 (146,313.10) (1,052,968.38)
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157000 FEDEX CORPCOM STK 05032007 01022008 _ 17,191 50 1337776 (3,81374) .

287000 FEDEX CORPCOM STK 02/05/2007  01/02/2008 32,671 05 24,454 90 (8,216 15)

2,745000 INTEL CORP COM 117152006 01/17/2008 60,390 00 53,105 60 (7,284 40)
653000 INTEL CORP COM 02/09/2007  01/17/2008 14,024.81 12,633 14 (1,391 67)
572000 INTEL CORP COM 02/05/2007  01/17/2008 12,137 84 11,066 08 1,071 76)

| 2,651 000 INTEL CORPCOM 11/16/2006  01/17/2008 59,215 39 51,287.06 (7,928 33)
1,388 000 MERRILL LYNCH & CO INC 12/06/2007  01/17/2008 81,533 48 72,616 82 (8,916 66)

SEE CUSIP 060505104

| 5,044 000 SCHERING PLOUGH CORP USD1 COM 01/23/2008 01/23/2008 96,588 06 96,960 84 37278
; 223000 SCHERING PLOUGH CORP USD1 COM 05/03/2007 01/23/2008 7,138 23 4,286 73 (2,851 50)
2,468.000 SCHERING PLOUGH CORP USD| COM 04/19/2007  01/23/2008 76,467 03 47,44238 (29,024 65)
2,526000 SCHERING PLOUGH CORP USD] COM 04/17/2007  01/23/2008 70,980 60 48,55732 (22,423 28)

843000 BOEING CO USDS COM 11/09/2006  01/30/2008 72,674 02 69,966 88 (2,707 14)
i 128000 BOEING CO USDS COM 03/03/2007  01/30/2008 12,023 04 10,623 68 (1,399 36)
281000 BOEING CO USDS COM 02/05/2007  01/30/2008 25,528.85 23,322.29 (2,206.56)

680000 BOEING CO USDS COM 1171672006 01/30/2008 59,828 64 56,438 29 (3,390.35)
550000 BOEING CO USDS COM 12/072007  01/30/2008 50,785 52 45,648 62 (5,136 90)

‘ 634000 BOEING CO USDS COM 11/21/2006  01/30/2008 57,137 92 52,620 40 (4,517 52)

| 1,626.000 SCHLUMBERGER LTD USD 08/28/2006  01/31/2008 102,681 09 121,054 03 18,372 94

001 COM (CURACAQ)
2,697000 MICROSOFT CORP USD 0 01 COM 11/01/2007  02/06/2008 99,718.88 77,84022 (21,878 66) ‘

1,210000 HEWLETT PACKARD CO USD] COM 07/16/2007  02/07/2008 57,286 24 49,933 61 (7,352 63)
69000 HEWLETT PACKARD CO USD1 COM 08/13/2007  02/08/2008 3,339 99 2,846 59 (493 40)
1,520000 HEWLETT PACKARD CO USD1 COM 09/04/2007  02/08/2008 7597796 62,7075 (13,270 45)
435000 HEWLETT PACKARD CO USD! COM 07/16/2007  02/08/2008 20,594 64 18,234 95 2,359 69)
1,319000 HEWLETT PACKARD CO USD1 COM 08/13/2007  02/08/2008 63,846 98 55,291 74 (8,555 24)
238000 APPLE INC 05/1122007  02/15/2008 25,925 58 29,604 76 3,679 18
312000 APPLE INC 05/102007  02/15/2008 33,736 78 38,809 59 5,072 81
2,537000 CITIGROUP INC COM STK 02/04/2008  02/15/2008 74,094 10 64,235 12 (9,858 98)
473000 APPLE INC 05/112007  02/20/2008 51,524 36 57,986 70 6,462 34
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587000 APPLE INC 05/112007  02/20/2008 63,942 50 72,031 91 8,089 41 ‘
1,274 000 MICROSOFT CORP USD 001 COM 117212007 02/20/2008 43,855 16 35,752 63 (8,102 53)
439000 MICROSOFT CORP USD 001 COM 112112007 02/20/2008 1511178 12,341 43 (2,770 35)
1,850 000 MICROSOFT CORP USD 00} COM 11/01/2007  02/20/2008 68,401 90 52,00829 (16,393 61)
1,089000 MICROSOFT CORP USD 001 COM 11/07/2007  02/20/2008 39,194 20 30,614 61 (8,579 59)
109000 APPLE INC 07/252007 021222008 14,865 52 12,766 81 (2,098 71)
1,065000 APPLE INC 07/26/2007 027222008 152,107 13 124,73994 (27,367 19)
33000 APPLE INC 0S/1172007  02/22/2008 3,594 72 3,900 96 306 24
§55000 APPLE INC 07/25/2007  02/22/2008 75,691 40 65,60704 (10,084 36)
1,771 000 INTEL CORP COM 02/09/2007 02/22/2008 38,036 65 35,029 82 (3,006 83)
13000 INTEL CORP COM 12/06/2007 021222008 36309 257 14 (105 95)
426000 INTEL CORP COM 05/03/2007  02/22/2008 9,342 18 8,426 14 (916 04)
3,436 000 INTEL CORP COM 04/11/2007  02/22/2008 70,678 52 67,962 98 2,715 54)
1,756 000 INTEL CORP COM 02/20/2007  02/22/2008 37,374 88 34,733 12 (2,641 76)
1,004 000 MICROSOFT CORP USD 0 0] COM 11/26/2001  02/22/2008 34,030 78 27,695 63 (6,335 15)
2,827000 MICROSOFT CORP USDO 01 COM 112112007 02/22/2008 97,314 39 77,98363 (19,330 76)
2,539000 MICROSOFT CORP USD 00l COM 11726/2007  02/25/2008 86,059.91 70,426.26 (15,633 65)
107000 **MGM MIRAGE COM 02052007  02/26/2008 7,800 60 8,560 00 759 40
14 FEB 2008
706 000 **MGM MIRAGE COM 08/28/2006  02/26/2008 25,062 44 56,480 00 31,417 56
14 FEB 2008
2000 **MGM MIRAGE COM 12/06/2007  02/26/2008 18170 160 00 (21 70)
14 FEB 2008 .
562000 GOLDMAN SACHS GROUP INC 08/28/2006  03/04/2008 84,55240 91,796 35 7,243 95
9000 GOOGLE 05/03/2007  03/04/2008 4,25403 3,960 98 (293 05)
304000 GOOGLE 03/26/2007  03/04/2008 140,151 17 133,793 00 (6,358 17)
3000 GOOGLE 10/02/2007  03/04/2008 1,755 45 1,320 32 (435 13)
1,525000 JPMORGAN CHASE & CO COM 01/30/2008  03/04/2008 74,325.76 59,56706 (14,758 70)
627000 JPMORGAN CHASE & CO COM 0173172008  03/04/2008 29,737 67 24,490 85 (5,246.82)
624000 LEHMAN BROS HLDGS INC 08/28/2006  03/04/2008 40,326.43 29,375 91 (10,950 52)
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717000 TOYOTA MTR CORP COM STK 08/28/2006 03/05/2008 76,891 08 75,785 84 (1,105 24)
471000 GOLDMAN SACHS GROUP INC 08/28/2006 03/11/2008 70,861 53 74,942 48 4,080 95
11000 LEHMAN BROS HLDGS INC 02/27/2008 03/11/2008 629 42 503 56 (125 86)

328000 LEHMAN BROS HLDGS INC 05/03/2007 03/11/2008 24,809.92 15,015 38 (9,794 54)

547000 LEHMAN BROS HLDGS INC 10/18/2006 03/1172008 42,695 54 25,040.89 (17,654 65)
1,001 000 LEHMAN BROS HLDGS INC 02/05/2007 03/11/2008 85,37529 45,824 37 (39,550 92)
1,086 000 LEHMAN BROS HLDGS INC 12/06/2007 03/11/2008 68,856 09 49,71556 (19,140 53)

1,921 0600 LEHMAN BROS HLDGS INC 10/18/2006 03/11/2008 149,941 73 86,170 11 (63,771.62)
898 000 LEHMAN BROS HLDGS INC 08/28/2006 03/11/2008 58,033.88 40,281 50 (17,752 38) -
714000 MONSANTO COMPANY COM STK 08/28/2006 03/12/2008 33,723.22 76,401 93 42,678 71
872000 SCHLUMBERGER LTD USD 08/28/2006 03/12/2008 55,066.36 73,756 78 18,690 42

001 COM (CURACAO)

806 000 MERCK & CO INC 10/30/2007 03/31/2008 46,828 92 30,544 00 (16,284 92)

698000 MERCK & CO INC 11/02/2007 04/01/2008 39,500 73 26,738 13 (12,762 60)

634000 MERCK & COINC 10/30/2007 04/01/2008 36,835 66 24,286 50 (12,549 16)

82000 MERCK &CO INC 11/21/2007 04/01/2008 4,661.99 3,141 16 (1,520 83)
525000 MERCK & CO INC 11/20/2007 04/01/2008 30,153.11 20,11106 (10,042 05)
630000 MERCK & CO INC 11/21/2007 04/02/2008 35,817.77 23,365.12 (12,452 65)

3000 MERCK & COINC 02/27/2008 04/02/2008 13713 11126 (25 87)

1,479000 MERCK & CO INC 12/04/2007 04/02/2008 84,458 00 54,85240 (29,605 60)

733000 MERCK & COINC 11730/2007 04/02/2008 43,359 59 27,185 13 (16,174 46)

604 000 MERCK & COINC 11/28/2007 04/02/2008 35,911.00 22,400.85 (13,510.15)

714000 MERCK & COINC 12/26/2007 04/02/2008 42,519 9] 26,480 47 (16,039 44)

585000 MERCK & COINC 11/21/2007 04/02/2008 34,503.36 21,696 18 (12,807 18)

683.000 MERCK & CO INC 11/26/2007 04/02/2008 39,323 04 2533076  (13,99228)

833000 TOYOTA MTR CORP COM STK 08/28/2006 04/02/2008 89,330 92 85,13378 (4,197 14)

33.000 TOYOTA MTR CORP COM STK 10/20/2006 04/02/2008 3,831 1) 3,37265 (458 46)

1000 TOYOTA MTR CORP COM STK 12/06/2007 04/07/2008 11324 9613 (i711)
909.000 TOYOTA MTR CORP COM STK 10/20/2006 04/07/2008 105,529 53 87,378.50 (18,151 03)
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120000 TOYOTA MTR CORP COM STK 05/03/2007  04/07/2008 14,436 00 11,535 11 (2,900 89)
357000 TOYOTA MTR CORP COM STK 02/05/2007  04/07/2008 46,646 51 34,316 97 (12,329 54)
1,087 000 GENERAL ELEC CO COM STK USD 03/25/2008 04/11/2008 40,281 29 35,087 29 (5,194 00)
5,471 000 GENERAL ELEC COCOM STK USD 03/20/2008 04/11/2008 205,721 09 176,598 51 (29,122 58)
75000 GOOGLE 10/24/2007  04/17/2008 50,175 00 33,601 81 (16,573 19)
242000 GOOGLE 10/02/2007  04/17/2008 141,606 23 108,421.82  (33,18441)
794 000 GENENTECH INC COM STK 08/28/2006 04/22/2008 63,818.46 58,314 76 (5,503 70)
605000 GENENTECH INC COM STK 08/28/2006  04/25/2008 48,627 42 43,601 50 (5,025 92)
831000 UNITEDHEALTH GRP 08/28/2006  04/29/2008 42,934 20 27,719.01 (15,215 19)
259000 MONSANTO COMPANY COM STK 08/28/2006 05/01/2008 12,232 93 28,51577 16,282 84
5342000 UNITEDHEALTH GRP 08/28/2006  05/01/2008 275,998 16 173,079.83 (102,918 33)
1475000 UNITEDHEALTH GRP 03/26/2008  05/01/2008 51,171.00 47,789.74 (3,381.26)
| 1,078 000 UNITEDHEALTH GRP 10/19/2006  05/01/2008 54,788 06 34,927 00 (19,861 06)
! 41000 UNITEDHEALTH GRP 02/27/2008  05/01/2008 2,021 7\ 1,328 39 (693 32)
| 1,433000 UNITEDHEALTH GRP 12/21/2007  05/03/2008 84,144 76 46,42894  (37,71582)
‘ 694.000 UNITEDHEALTH GRP 05/03/2007  05/01/2008 36,948 56 22,48547 (14,463 09)
2,179000 UNITEDHEALTH GRP 02/05/2007  05/01/2008 113,939 91 70,599 20 (43,340 71)
446 000 GENENTECH INC COM STK 08/28/2006  05/05/2008 35,847 65 30,089 98 (5,75767)
358000 JPMORGAN CHASE & CO COM 02/01/2008 05/14/2008 17,218.91 16,359 29 (859 62)
882 000 JPMORGAN CHASE & CO COM 01/31/2008  05/14/2008 41,831 %4 40,304 17 (1,52777)
377000 JPMORGAN CHASE & COCOM 02/01/2008 05/21/2008 18,132 76 16,446 94 (1,685 82)
2,967 000 LEHMAN BROS HLDGS INC 03/18/2008 06/03/2008 134,974 47 92,467 52 (42,506 95)
272000 JPMORGAN CHASE & CO COM 0222/2008  06/10/2008 11,552 47 10,441 48 (1,11099)
1,037000 JPMORGAN CHASE & CO COM 02/19/2008 06/10/2008 45,294 19 39,808 13 (5,486.06)
648 000 JPMORGAN CHASE & COCOM 02/14/2008 06/10/2008 27,908 71 24,875.28 (3,033 43)
861 000 JPMORGAN CHASE & CO COM 02/01/2008 06/10/2008 41,411 95 33,051.88 (8,360 07)
1,212000 JPMORGAN CHASE & CO COM 03/26/2008 06/12/2008 54,398 92 46,088.34 (8,310.58)
868.000 JPMORGAN CHASE & CO COM 02/22/2008 06/12/2008 36,865 95 33,007.16 (3,858 79)
2,666 000 WASHINGTON MUTUAL INC 04/30/2008 06/12/2008 32,841 12 16,923 94 (15,917 18)
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2,829000 WASHINGTON MUTUAL INC 04/25/2008 06/12/2008 34,434 59 17,958 68 (16,475 91)
6,038000 WASHINGTON MUTUAL INC 04/24/2008 06/12/2008 72,856 32 38,329 61 (34,526 71)
962000 JPMORGAN CHASE & CO COM 03/26/2008 06/13/2008 43,178 03 36,757 33 (6,420 70)
877000 JPMORGAN CHASE & CO COM 04/24/2008 06/19/2008 41,146 56 32,946 07 (8,200 49)
995000 JPMORGAN CHASE & CO COM 03/26/2008 06/19/2008 44,659 18 37,378 95 (7,280 23)
648 000 WELLS FARGO COMPANY 10/19/2006 07/11/2008 23,717.97 14,756 43 (8,961 54)
40000 WELLS FARGO COMPANY 10/05/2006 07/11/2008 1,460 40 910 89 (549 51)
629000 WELLS FARGO COMPANY 09/11/2006 07/11/2008 22,049 34 14,323 76 (7,725 58)
853000 WELLS FARGO COMPANY 09/06/2006 07/11/2008 29,675 19 19,424 75 (10,250 44)
820000 WELLS FARGO COMPANY 09/01/2006 07/11/2008 28,509 76 18,673 26 (9,836 50)
1,689 000 WELLS FARGO COMPANY 08/28/2006 07/11/2008 59,313 63 38,462 37 (20,851 26)
1,0027000 COCA COLA COCOM USD 25 10/30/2007 07/18/2008 62,360 89 50,379 82 (11,981 07)
544000 COCA COLA COCOMUSD 25 02/28/2008 07/22/2008 32,267 31 27,906 06 (4,361 25)
421000 COTA COLA COCOM USD 25 11/20/2007 07/22/2008 30,618 76 25,187 28 (5,431 48)
347000 COCA COLA COCOMUSD 25 10/31/2007 07/22/2008 21,341 44 17,800 37 (3,541 07)
307000 COCA COLA COCOMUSD 25 10/31/2007 07/22/2008 18,881 33 15,701 18 (3,180 15)
338000 COCA COLA COCOM USD 25 10302007  07/22/2008 20,931 46 17,286 64 (3,644 82)
749000 CAMERON INTL CORP COM 04/18/2007 07/24/2008 ) 24,596 75 35,523 52 10,926.77
1,458 000 CHESAPEAKE ENERGY CORP COM 07/18/2008 07/24/2008 80,216 10 71,634 05 (8,582 05)
8000 CHESAPEAKE ENERGY CORP COM 07/18/2008 07/24/2008 440 14 363 80 (76.34)
1,015000 CHESAPEAKE ENERGY CORP COM 07/02/2008 07/24/2008 70,473 78 46,156 96 (24,316 82) .
1,672000 PETROHAWK ENERGY CORP 01/30/2008 07/24/2008 25,394 00 56,171 19 30,777 19
614000 PETROLEO BRASIL ADR 07/13/2007 07/24/2008 21,13029 32,719 13 11,588 84
1,064.000 WEATHERFORD INTL LTD BERMUDA 03/19/2008 07/24/2008 36,136 85 37,349 49 1,21264
640000 XTO ENERGY INC COM 03/19/2008 07/24/2008 39,337 15 29,827.80 (9,509 35)
476 000 ULTRA PETROLEUM CORP COM 03/19/2008 07/25/2008 34,744 10 33,914.67 (82943)
441 000 XTO ENERGY INC COM 04/17/2008 07/25/2008 30,149 49 21,680.19 (8,469 30)
551000 XTO ENERGY INC COM 04/14/2008 07/25/2008 35,593 83 27,087 94 (8,505 89)
488000 XTO ENERGY INC COM 03/19/2008 07/25/2008 29,994 58 23,990.78 (6,003 80)
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1,440 000 AMERICA MOVIL SAB DECV 08/28/2006 07/28/2008 54,129 60 69,303 21 15,173 61
1,996 000 PETROHAWK ENERGY CORP 01/30/2008 07/28/2008 30,314 85 69,120 09 38,805 24 .
85000 ANADARKO PETE CORP COM 03/25/2008 07/29/2008 535226 4,886 07 {466 19)
2,155000 ANADARKO PETE CORP COM 03/19/2008 07/29/2008 137,561 62 123,876 24 (13,685 38)
1,050 000 QUICKSILVER RESOURCEINC 03/20/2008 07/29/2008 33,33761 27,053 83 (6,283 78)
794 000 AMERICA MOVILSAB DECV 08/28/2006 07/30/2008 29,846 46 40,105 50 10,259 04
44000 PETROHAWK ENERGY CORP 02/27/2008 07/30/2008 784 52 1,457 69 673 17
1,993000 PETROHAWK ENERGY CORP 01/30/2008 07/30/2008 30,269 29 66,026 93 35,757 64
175000 MASTERCARD INC 02/28/2007 07/31/2008 18,762 78 43,339 96 24,577 18
664.000 MASTERCARD INC 02/1512007 07/31/2008 71,504 10 164,444 18 92,940 08
85000 GOOGLE 10/24/2007 08/26/2008 56,865 00 40,37265 (16,492 35)
1,721000 AT&T INC ' 03/22/2007 08/27/2008 67,531.53 53,870 26 (13,661 27)
1SIN US00206R 1023 i
913000 AT&T INC ‘ 03/21/2007 08/27/2008 3522774 28,578 47 (6,649 27)
ISIN US00206R 1023
120000 GOOGLE 02/06/2008 08/28/2008 60,371.54 56,761 52 (3,610 02)
4000 GOOGLE 10/24/2007 08/28/2008 2,676.00 1,892 05 (783 95)
472000 MCDERMOTT INTL INC COM 03/27/2008 08/28/2008 25,969 63 16,595 75 (9,373 88)
568000 MCDERMOTT INTL INC COM 06/02/2008 09/02/2008 3547995 17,89456  (17,585139)
586 000 MCDERMOTT INTL INC COM 05/21/2008 09/02/2008 35,630 68 18,461 65 (17,169 03)
602000 MCDERMOTT INTL INC COM 05/19/2008 09/02/2008 35,482 48 1896572 (16,516 76)
183000 MCDERMOTT INTL INC COM 03/27/2008 09/02/2008 10,068 73 5,765 33 (4,303 40)
139000 GOOGLE 02/27/2008 09/03/2008 65,305 72 65,111 76 (193 96)
1000 GOOGLE 02/06/2008 09/03/2008 50310 468 43 (34 67)
292000 GOOGLE 02/27/2008 05/04/2008 137,188.98 133,300 46 (3,888 52)
1,540 000 PETROLEO BRASIL ADR 09/04/2007 09/09/2008 49,391 11 62,292 65 12,901 54
1,646 000 PETROLEO BRASIL ADR 07/13/2007 05/09/2008 56,645 69 66,580 32 ’ 9,934 63
1,847 000 AT&T INC 07/02/2007 09/10/2008 77,205 53 59,256 97 (17,948 56)
ISIN USG0206R 1023
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122000 AT&TINC 05/03/2007 09/10/2008 4,747 02 391410 (832 92) ‘
ISIN US00206R 1023
986 000 AT&TINC 03/22/2007  09/10/2008 38,690 34 31,633 66 (7,056 68)
ISIN US00206R 1023
685000 CHINA MOBILE LTD FORMERLY 11/022606  09/12/2008 28,183.64 34,256 86 6,073 22
CHINA MOBILE HK LTD SP-ADR
847.000 AIR PRODS & CHEMS INC COM 06/08/2007  09/23/2008 65,972.24 63,030 75 (2,941 49)
219.000 AMERICA MOVIL SAB DE CV 05/03/2007  09/23/2008 11,868.51 9,786 64 (2,081 87)
$31.000 AMERICA MOVIL SAB DECV 02/05/2007  09/23/2008 24,160 50 23,729 25 (431 25)
1,988 000 AMERICA MOVIL SAB DE CV 08/28/2006  09/23/2008 74,728 92 88,839 44 14,110 52
98000 AMYLIN PHARMACEUTICALS INC 05/032007  09/23/2008 4,117.96 2,005 25 @112 70)
2,613.000 AMYLIN PHARMACEUTICALS INC 08/28/2006  09/23/2008 121,022.66 53,466 64 (67,556 02)
§72000 APPLE INC 07/24/2008  (09/23/2008 91,451 99 72,63959  (18,81240)
313000 APPLE INC 06/18/2008  09/23/2008 56,029 48 39,74859 (16,280 89)
56 000 APPLE INC 06/18/2008  09/23/2008 10,024 44 7,276 08 (2,748 36)
415000 APPLE INC - 06/17/2008  09/23/2008 73,791.32 $3,92099  (19,870.33)
322000 APPLE INC 05/02/2008  09/23/2008 57,834 10 41,83748  (15996.62)
423000 APPLE INC 04/29/2008  09/23/2008 73,202.39 5496042  (18,24197)
833000 APPLE INC 04/25/2008  09/23/2008 141,104 45 108,23175  (32,872.70)
876000 APPLE INC 04/24/2008  09/23/2008 146,779 67 11381874 (32,960 93)
2,956 000 AT&TINC 07/252007  09/23/2008 119,797 81 85,878 41 (33,919.40)
ISIN US00206R 1023
1,269 000 AT&T INC 07/10/2007  09/23/2008 50,924 97 36,867 29 (14,057 68)
ISIN US00206R 1023
7000 AT&TINC 07/09/2007  09/23/2008 284 90 203 37 (81 53)
ISIN US00206R 1023
1,667 000 AT&T INC 07/022007  09/23/2008 69,681 43 48,430 08 (21,251 35)
ISIN US00206R 1023
102000 CAMERON INTL CORP COM 05/03/2007  09/23/2008 3,446.07 452872 1,082 65
1,369 000 CAMERON INTL CORP COM 04/18/2007  09/23/2008 44,957.21 60,782 57 15,825 36
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3000 CHINA MOBILE LTD FORMERLY 02/27/2008 09/23/2008 2354) 153 53 (81 88)
CHINA MOBILE HK LTD SP-ADR ’
6000 CHINA MOBILE LTD FORMERLY 12/06/2007 09/23/2008 577.32 307 05 (270 27)
CHINA MOBILE HK LTD SP-ADR
221000 CHINA MOBILE LTD FORMERLY 05/03/2007 097232008 10,261 03 11,309 90 1,048 87
CHINA MOBILE HK LTD SP-ADR
498000 CHINA MOBILE LTD FORMERLY 02/052007 09/232008 23,361 18 25,485 66 2,124 48
CHINA MOBILE HK LTD SP-ADR
2,430000 CHINA MOBILE LTD FORMERLY 12/08/2006 09/23/2008 96,489 71 124,357 7] 27,868 00
CHINA MOBILE HK LTD SP-ADR
2,197 000 CHINA MOBILE LTD FORMERLY 11/02/2006 09/23/2008 90,393 37 112,433 70 22,040 33
CHINA MOBILE HK LTD Sp-ADR
945000 COSTCO WHOLESALE CORP COM STK 08/06/2008 09/23/2008 61,928.50 61,081 81 (846 69)
570000 COSTCO WHOLESALE CORP COM STK 07/28/2008 09/23/2008 34,860 92 36,842.99 1,982 07
1,123000 COSTCO WHOLESALE CORP COM STK 07/23/2008 09/23/2008 71,041 20 72,587 17 1,545.97
510.000 COSTCO WHOLESALE CORP COM STK 04/24/2008 09/23/2008 35,909 76 32,964 719 (2,944 97)
532000 COSTCO WHOLESALE CORP COM STK 032612008 09/23/2008 35,270 11 34,386 80 (883 31)
899000 CSX CORP COM 07/24/2008 09/23/2008 57,766 77 51,437.71 (6,329 06)
593000 CSX CORP COM 05/06/2008 09/23/2008 38,344 15 33,929 43 (4,414 72)
550000 CSX CORPCOM 05/02/2008 09/23/2008 35,165 46 31,469 12 (3,696 34)
575000 CSX CORP COM 04/30/2008 09/23/2008 36,479 27 32,899.53 (3,579 714)
595000 CSX CORP COM 04/25/2008 09/23/2008 36,561 80 34,043 86 (2,517 94)
91000 CVS CAREMARK CORP 02/27/2008 09/23/2008 3,656 38 3,094 83 (561 55) '
749 000 CVS CAREMARK CORP 01/23/2008 09/23/2008 27,438 34 25,472 82 (1,965 52)
41000 CVS CAREMARK CORP 12/06/2007 09/23/2008 1,632 62 1,394 37 (238 25)

5,814000 CVS CAREMARK CORP 05/25/2007 09/23/2008 226,779 14 197,728 96 (29,050 18)
709000 GENENTECH INCCOM STK 02/05/2007 09/23/2008 61,427 76 64,660 65 3,23289
926000 GENENTECH INC COM STK 10/05/2006 09/23/2008 71219 14 84,451 00 7,231 86

3,902000 GENENTECH INC COM STK 08/282006 09/23/2008 313,626.77 355,861 58 R 42,234 81

7000 GENERAL DYNAMICS CORP COM 02/27/2008 09/23/2008 587 16 560 84 (26 32)
10000 GENERAL DYNAMICS CORP COM 12/06/2007 09/23/2008 929 90 801 20 (128 70)
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209.000 GENERAL DYNAMICS CORP COM 05/03/2007 09/23/2008 16,834 95 16,745 11 (89 84) .

533000 GENERAL DYNAMICS CORP COM 02/05/2007 09/23/2008 42,373 50 42,704 04 330 54
4939000 GENERAL DYNAMICS CORP COM 08/28/2006 09/23/2008 333,658.10 395,713 43 62,055 33

787000 GOLDMAN SACHS GROUP INC 09/19/2008 09/23/2008 105,458 00 92,010.41 (13,447.59)

440000 GOLDMAN SACHS GROUP INC 04/24/2008 09/23/2008 82,468 67 51,441 65 (31,027 02)

R0.000 GOLDMAN SACHS GROUP INC 02/27/2008 09/23/2008 14,295 20 9,353.03 (4,94217)

192.000 GOLDMAN SACHS GROUP INC 10/03/2007 09/23/2008 43,711 37 22,447 27 (21,264.10)

272000 GOLDMAN SACHS GROUP INC 09/24/2007 09/23/2008 57,897 84 31,800.29 (26,097.55)

92000 GOLDMAN SACHS GROUP INC 09/07/2007 09/23/2008 16,588 82 10,755.98 (5,832 84)

122000 GOLDMAN SACHS GROUP INC 05/03/2007 09/23/2008 27,014 46 14,263 37 (12,751 09)

409000 GOLDMAN SACHS GROUP INC 02/05/2007 09/23/2008 87,211 07 47,817.35 (39,393.72)

950000 GOLDMAN SACHS GROUP INC 08/28/2006 09/23/2008 142,926 64 111,067.20 (31,859 44)
1,283000 HALLIBURTON COCOM 07/02/2008 09/23/2008 70,746 16 * 45,042 53 (25,703 63)

898000 HESS CORP COM 05/19/2008 09/23/2008 117.676 88 84,801 79 (32,875 09)

1,420000 HESS CORP COM 03/19/2008 09/23/2008 134,440 63 134,096 38 (344 25)
98000 LAS VEGAS SANDS 08/09/2007 09/23/2008 10,403 81 3,247.78 (7,156 03)

185000 LAS VEGAS SANDS 05/03/2007 09/23/2008 15,651 00 6,131 01 (9,519 99)

513000 LAS VEGAS SANDS 02/05/2007 09/23/2008 53,504 36 17,001 14 (36,503 22)
1,083000 LAS VEGAS SANDS 10/20/2006 09/23/2008 82,760 80 35,891 28 (46,869 52)
3,591000 LAS VEGAS SANDS 08/28/2006 09/23/2008 249,206 78 119,007 95 (130,198 83)

874.000 LOCKHEED MARTIN CORP COM 09/19/2008 09/23/2008 . 96,874 51 94,537 34 (2,33717) .

185.000 LOCKHEED MARTIN CORP COM 10/02/2007 09/23/2008 19,963 89 20,010 76 46 87

170.000 LOCKHEED MARTIN CORP COM 05/03/2007 09/23/2008 16,377.80 18,388 27 2,01047

457000 LOCKHEED MARTIN CORP COM 02/05/2007 09/23/2008 45,270.42 49,432 00 4,161 58

36000 LOCKHEED MARTIN CORP COM 10/05/2006 09/23/2008 3,12444 3,893.99 769 55

593000 LOCKHEED MARTIN CORP COM 09/08/2006 09/23/2008 49,611.74 64,142.61 14,530 87

676000 LOCKHEED MARTIN CORP COM 09/01/2006 09/23/2008 56,271 66 73,120 41 16,848 75
2,742000 LOCKHEED MARTIN CORP COM 08/28/2006 09/23/2008 229,051 05 296,591 98 67,540 93

562000 LOWE'S COSINC COM 09/19/2008 09/23/2008 14,242.49 13,294 93 (947.56)
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436 000 LOWE'S COS INC COM 05/03/2007 09/23/2008 13,345 96 10,314 22 (3,031 74)
1,138000 LOWE'S COS INC COM 02/05/2007 09/23/2008 38,839 94 26,921 06 (11,918 88)
10,414 000 LOWE'S COS INC COM 08/28/2006 09/23/2008 283,052 52 246,358 45 (36,694 07)

38000 MASTERCARD INC 03/25/2008 09/23/2008 8,700 40 7,551 22 (1,149 18)

4000 MASTERCARD INC 02/27/2008 09/23/2008 761 00 794 86 3386

76 000 MASTERCARD INC 12/06/2007 09/23/2008  15,68] 84 15,102 42 (579 42)

519000 MASTERCARD INC 10/02/2007 09/23/2008 79,504.21 103,133 65 23,629 44
487000 MASTERCARD INC 08/14/2007 09/23/2008 64,784.59 96,774 73 31,990 14
41.000 MASTERCARD INC 05/03/2007 09/23/2008 5,505.89 8,147 36 2,641 47
344000 MASTERCARD INC 03/13/2007 09/23/2008 35,241 11 68,358 33 33,117.22
155000 MASTERCARD INC 02/28/2007 09/23/2008 16,618 47 30,800 99 . 14,182 52

808000 MCDONALDS CORP COM 10/05/2007 09/23/2008 45,356.75 50,118 02 4,761 27
875.000 MCDONALDS CORP COM 07/02/2007 09/23/2008 44,833.43 54,273 85 9,440 42
967000 MCDONALDS CORP COM 06/26/2007 09/23/2008 49,860.07 59,980 35 10,120 28
1,434 000 MCDONALDS CORP COM 05/22/2007 09/23/2008 75,297 91 88,947.08 13,649 17
1,433 000 MCDONALDS CORP COM 05/21/2007 09/23/2008 74,928 99 88,885 05 13,956 06
671.000 MCDONALDS CORP COM 05/18/2007 09/23/2008 34,976.34 4),620 29 6,643 95
1,369000 MCDONALDS CORP COM 05/16/2007 09/23/2008 70,592 90 84,915.31 14,322 41
673000 MCDONALDS CORP COM 05/14/2007 09/23/2008 34,155 09 41,744 34 7,589 25
1,454 000 MCDONALDS CORP COM 05/14/2007 09/23/2008 73,561 93 90,187 62 16,625 69
55000 MCDONALDS CORP COM 05/03/2007 09/23/2008 2,741.20 341150 67030
1,451.000 MCDONALDS CORP COM 04/18/2007 09/23/2008 70,806 91 90,001 54 19,194 63

11000 MGM MIRAGE INC COM 12/06/2007 09/23/2008 999 35 32760 (671.75)
3597000 MGM MIRAGE INC COM 02/05/2007 09/23/2008 43,522 97 17,779 51 (25,743.46)
3,735000 MGM MIRAGE INC COM 08/28/2006 09/23/2008 132,589.51 111,233 65 (21,355 86)
227000 MGM MIRAGE INC COM 08/28/2006 09/23/2008 8,058 32 6,752.03 (1,306 29)
94000 MONSANTO COMPANY COM STK 02/05/2007 09/23/2008 5,101 88 10,624 22 5,522 34
1,086000 MONSANTO COMPANY COM STK 10/16/2006 09/23/2008 49,203 51 122,743 59 73,540.08
609000 MONSANTO COMPANY COM STK 09/06/2006 09/23/2008 29,066.23 68,831 35 39,765 12
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588000 MONSANTO COMPANY COM STK 09/01/2006  09/23/2008 27,938 11 66,457 86 38,519 75 .
2,122000 MONSANTO COMPANY COM STK 08/28/2006  09/23/2008 100,225 03 239,83601 139,610 98
646000 NIKE INC CL B COM STK 07/17/2008  09/23/2008 37,753 47 39,618 38 1,864 91
496000 NIKE INC CL B COM STK 07/16/2008  09/23/2008 28,166 50 30,419.06 2,252 56
629000 NIKE INC CL B COM STK 07/11/2008  09/23/2008 35,080 27 38,575 79 3,495 52
609000 NIKE INCCL B COM STK 07/102008  09/23/2008 33,632 76 37,349 2} 371645
290000 NORFOLK SOUTHERN CORP COM 05/29/2008  09/23/2008 19,475 36 19,577 56 10220
1,035000 NORFOLK SOUTHERN CORP COM 05/07/2008  09/23/2008 64,227.55 69,871 62 5,644 07
630000 NORFOLK SOUTHERN CORP COM 02/1172008  09/23/2008 34,33532 42,530.56 8,19524
1,356 000 NORFOLK SOUTHERN CORP COM 01731/2008  09/23/2008 74,314 90 91,541 96 17,227.06
636000 PETROLEO BRASIL ADR 12/27/2007  09/23/2008 36,778 83 28,762 49 (8,016 34)
1,504 000 PETROLEQ BRASIL ADR 1212172607 09/23/2008 85,003 37 68,01697 (16,986 40)
1,044 000 PETROLEO BRASIL ADR 09/04/2007  09/23/2008 33,483 33 47,213 90 13,730 57
376000 POTASH CORF OF SASKATCHEWAN 09/19/2008  (09/23/2008 66,122 76 62,615 57 (3,507 19)
INC CAD NPV
332000 POTASH CORP OF SASKATCHEWAN 04/22/2008  09/23/2008 70,021 39 55,288.21 (14,733 18)
INC CAD NPV
371000 POTASH CORP OF SASKATCHEWAN 04/182008  09/23/2008 75,069 92 61,78291 (13,287 01)
INC CAD NPV
771000 PRAXAIR INC COM 07/26/2007  09/23/2008 58,571 56 62,163 38 3,591 82
1131000 PRAXAIR INC COM 05/14/2007  09/23/2008 74,339 39 91,189 08 16,849 69
22000 PRAXAIR INC COM 05/03/2007  09/23/2008 1,453 76 1,773.79 32003 .
114000 PRAXAIR INC COM 02/05/2007  09/23/2008 7,203 66 9,191 47 1,987 81
477000 PRAXAIR INC COM 11/16/2006  09/23/2008 30,115 68 38,459 05 8,343 37
479000 PRAXAIR INC COM 11/13/2006  09/23/2008 29,690 67 38,620 31 8,929 64
902000 QUALCOMM INC COM 08/08/2008  09/23/2008 49,862 38 41,403.73 (8,458 65)
1,825000 QUALCOMM INC COM 07/24/2008  09/23/2008 94,692 86 83,77141 (10,921 45)
586000 QUALCOMM INC COM 03/25/2008  09/23/2008 23,926 32 26,898.65 2,97233
4000 QUALCOMM INC COM 02/27/2008  09/23/2008 17512 183 61 849
980 000 QUALCOMM INC COM 11/21/2007  09/23/2008 39,918 05 44,984 10 5,066.05
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1,857000 QUALCOMM INC COM 11/20/2007 09/23/2008 75,198 47 85,240 28 10,041 81
800000 SCHLUMBERGER LTD USD 09/07/2007 09/23/2008 77,681 28 70,536 56 (7,144 72) ‘
001 COM (CURACAO)
301000 SCHLUMBERGER LTD USD 07/18/2007 09/23/2008 2737207 26,539 38 (832 69)
00i COM (CURACAO)
223000 SCHLUMBERGER LTD USD 05/03/2007 09/23/2008 16,727 23 19,662 07 2,934 84
001 COM (CURACAOQ)
627000 SCHLUMBERGER LTD USD 02/05/2007 09/23/2008 40,698 57 55,283 03 14,584 46
001 COM (CURACAOQ)
2,051 000 SCHLUMBERGER LTD USD 08/28/2006 09/23/2008 129,519 63 180,838 12 51,318 49
001 COM (CURACAO)
1,369 000 TARGET CORP COM STK 08/21/2008 09/23/2008 68,443 02 67,65779 (785 23)
747000 TRANSOCEAN INC 01/09/2008 09/23/2008 104,207 55 91,734.75 (12,472 80)
SEE CUSIP H8817H100
184000 TRANSOCEAN INC 12/24/2007 09/23/2008 26,720.3) 22,595.97 (4,124 34)
SEE CUSIP HEB817H100
205000 TRANSQCEAN INC 12/12/2007 09/23/2008 28,471 34 25,174.86 (3,296 48)
SEE CUSIP H8817H100
242000 TRANSOCEANINC 12/07/2007 09/23/2008 32,462 24 29,718.62 (2,743 62)
SEE CUSIP H8817H 100
462000 TRANSOCEAN INC 12/06/2007 09/23/2008 58,870.81 56,735 54 2,13527)
SEE CUSIP H8817H100
498 000 TRANSOCEAN INC 09/10/2007 09/23/2008 52,835 85 61,156.50 8,320 65
SEE CUSIP H8817H100
240000 TRANSOCEANINC 07/27/2007 05/23/2008 26,584 25 29,473 0} 2,888 76
SEE CUSIP H8817H100
224000 TRANSOCEAN INC 07/25/2007 09/23/2008 25,827.87 217,508 14 1,680 27
SEE CUSIP H8817H100
68000 TRANSOCFAN INC 07/24/2007 09/23/2008 7,973 34 8,350.69 37735
SEE CUSIP H8817H100
398000 TRANSOCEAN INC 07/24/2007 09/23/2008 46,667 48 49,402 94 2,735 46
SEE CUSIP H8817H100
804.000 UNION PACIFIC CORP 01/31/2008 09/23/2008 50,540.73 59,553 79 9,013 06
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318000 UNION PACIFIC CORP 05/03/2007 09/23/2008 18,466 26 23,554 86 5,088 60
796 000 UNION PACIFIC CORP 02/05/2007 09/23/2008 40,922 36 58,961 22 18,038 86
5,208.000 UNION PACIFIC CORP 08/28/2006 09/23/2008 210,581 57 385,766 38 175,184 81
3,291 000 US BANCORP COM 08/18/2008 09/23/2008 101,106 43 113,903 83 12,797 40
914000 US BANCORP COM 08/05/2008 09/23/2008 28,040.97 31,634.19 3,593 22
995000 UJS BANCORP COM 07/31/2008 09/23/2008 30,770.08 34,437 65 3,667 57 ‘
1,192000 US BANCORP COM 0772812008  09/23/2008 34,492 90 41,255 96 6,763 06 |
910.000 US BANCORP COM 07/23/2008 09/23/2008 27,23002 31,495 74 4,265 72 ‘
2,438000 US BANCORPCOM 07212008 09/23/2008 67,629.63 84,380 90 16,751.27
1212000 US BANCORP COM 07/18/2008 09/23/2008 33,842.55 41,948 18 8,105 63
921000 VISA INCCLASS A 07/01/2008 09/23/2008 74,860.63 60,624 85 (14,235.78)
333.000 VISAINCCLASS A 06/30/2008 09/23/2008 27,408 83 21,919 74 (5,489 09)
447000 VISA INC CLASS A 06/26/2008 09/23/2008 34,989.51 29,423 79 (5,565 72)
1,352.000 VISA INC CLASS A 04/30/2008 09/23/2008 113,509.46 88,995 44 (24,514 02)
2000 WEATHERFORD INTL LTD BERMUDA 037252008 09/23/2008 68 53 5892 9 61)
966 000 WEATHERFORD INTL LTD BERMUDA 03/19/2008 09/23/2008 32,808 45 28,460 52 (4,347 93)
4,781 000 WELLS FARGO COMPANY 07/21/2008 09/23/2008 135,079 98 164,130 81 29,050 83
1,853000 WELLS FARGO COMPANY 02/01/2008 09/23/2008 61,985 07 63,613 13 1,628 06
1,292000 WELLS FARGO COMPANY 01/30/2008 09/23/2008 41,866 87 44,354 11 2,487 24
474000 WELLS FARGO COMPANY 05/03/2007 09/23/2008 17,016 60 16,272 33 (744 27)
1,382000 WELLS FARGO COMPANY 02/05/2007 09/23/2008 49,392 68 47,443 79 (1,948 89)
1,052000 WELLS FARGO COMPANY 10/19/2006 09/23/2008 38,505 09 36,114.96 (2,390 13)
434000 YUM!' BRANDS INC 02/05/2007 09/23/2008 12,970 09 15,719.00 2,748 91
10,918000 YUM! BRANDS INC 08/282006 09/23/2008 263,491 74 395,437.91 131,946 17
14000 AIR PRODS & CHEMS INC COM 02/27/2008 09/29/2008 1,338 82 954.62 (384 20)
358000 AIR PRODS & CHEMS INC COM 12/122007 09/29/2008 36,544 32 2441087 (12,133.45)
242000 AIR PRODS & CHEMS INC COM 12/10/2007 09/29/2008 24,909 0} 16,501.21 (8,407.80)
110000 AIR PRODS & CHEMS INC COM 06/08/2007 09/29/2008 8,567 82 7,500.55 (1,06727)
329000 GENENTECH INC COM STK 05/03/2007 09/29/2008 26,862 85 28,922.85 2,060 00
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195000 GENENTECH INC COM STK 02/05/2007 09/29/2008 16,894 80 17,14273 24793

599000 LAS VEGAS SANDS 04/24/2008 09/29/2008 42,293 77 22,965 16 (19,328 61) .

4000 LAS VEGAS SANDS 02/27/2008 09/29/2008 347 64 153 36 (194 28)
259000 LAS VEGAS SANDS 12/06/2007 09/29/2008 30,132.06 9,929 85 (20,202.21)

103.000 LAS VEGAS SANDS 08/09/2007 09/29/2008 10,934 61 3,948 94 (6,985 67)
122000 MCDONALDS CORP COM 03/25/2008 09/29/2008 6,884 46 7,612.51 728 05
896 000 MCDONALDS CORP COM 01/25/2008 09/29/2008 48,494 48 55,908 29 7,413 81
120000 MCDONALDS CORP COM 12/06/2007 09/29/2008 7,203.60 748772 284 12
306000 MCDONALDS CORP COM 10/05/2007 09/29/2008 17,177.19 19,093 68 1,916 49

) 240000 MONSANTO COMPANY COM STK 05/03/2007 09/29/2008 1431209 23,904.37 9,592 28

759000 MONSANTO COMPANY COM STK 02/05/2007 09/29/2008 41,194 95 75,591.57 34,402.62
199000 PRECISION CASTPARTS CORP COM 05/06/2008 09/29/2008 25,022.94 15,885 64 (9,137 30)
686 000 PRECISION CASTPARTS CORP COM 03/28/2008 09/29/2008 70,788.68 54,761 56 (16,027 12)
1,570.000 US BANCORP COM 09/03/2008 09/29/2008 50,742 56 56,365 83 5,623 27
219000 US BANCORP COM 08/18/2008 09/29/2008 6,728.14 7,86249 1,134 35
14000 YUM! BRANDS INC 02/27/2008 09/29/2008 512.54 464 24 (48 30)
35000 YUM! BRANDS INC 12/06/2007 09/29/2008 1,356.95 1,160 59 (196.36)

416000 YUM!' BRANDS INC 05/03/2007 09/29/2008 13,684 32 13,794 48 11016

760 000 YUM! BRANDS INC 02/05/2007 09/29/2008 22,712 60 25,201 46 2,488 86

TOTAL PORTFOLIO 18,460,749.37 |7,7|4,585.§ (1,262,551.19) 516,387.78
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Realized Gains & Losses
692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL*
01/01/2008 to 12/31/2008

Valuation Currency: USD
Sort Order: Closing Date

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Securily Description Date Date Cost Proceeds Term Term
101 000 CHICAGO BRIDGE & IRON C0 COM 10/23/2006 01/07/2008 2,456 32 5,883 21 3,426 89
408000 RESPIRONICSINC COM STK 08/08/2007 01/07/2008 19,591.71 26,654.31 7,062 60 .
CASH MERGER
152000 RESPIRONICS INC COM STK 08/15/2007 01/07/2008 6,990 30 9,930 04 2,939 74
CASH MERGER
192000 AGCO CORP COM 10/23/2006 01/08/2008 5,197.44 12,560 06 7,362 62
297000 KENNAMETAL INC COM 10/23/2006 01/08/2008 8,968 32 10,009 45 1,041 13
276000 NOVA CHEMICALS CORP COM USD 10/23/2006 01/08/2008 8,136.48 8,392.31 25583
79000 NOVA CHEMICALS CORP COM USD 02/13/2007 01/08/2008 2,498 38 2,402.15 (96 23)
183000 SOTHEBYS INC 10/23/2006 01/08/2008 6,825.90 6,270 36 (555 54)
155000 SOTHEBYS INC 08/03/2007 01/08/2008 6,933.71 5,31096 (1,622 75)
118000 ARROW ELECTRONICS INC COM 03/27/2007 01/10/2008 4,624 87 3,730.92 (893.95)
560 000 MENS WEARHOUSEF INC COM 03/27/2007 01/10/2008 26,987 86 10,360 17 (16,627 69)
297000 MENS WEARHOUSE INC COM 10/26/2007 01/10/2008 12,447 95 5,494 59 (6,953 36)
370000 SAFECO CORP 1072372006 01/10/2008 22,425 70 18,881 07 (3,544 63)
183.000 TERRA INDUSTRIES INC 12/01/2006 01/10/2008 1,871 74 8,545 36 6,673 62
241000 NOVA CHEMICALS CORP COM USD 09/192007 01/14/2008 9,517 67 6,733 26 (2,784 41)
26000 NOVA CHEMICALS CORP COM USD 02/13/2007 01/14/2008 82225 726.4] (95 84)
180000 )OS A BANK CLOTHIERS INC COM 11720/2007 01/15/2008 4,554 36 4,025 28 (529 08)
571000 JOS A BANK CLOTHIERS INC COM 10/23/2006 01/15/2008 17,052.29 12,769 08 (4,283 21)
9.000 JOS A BANK CLOTHIERS INC COM 117272007 01/15/2008 224 84 201.26 (23 58)

79000 )OS A BANK CLOTHIERS INC COM 11212007 01/15/2008 2,008 69 1,766.65 (242 04) .
253000 TERRA INDUSTRIES INC 12/01/2006 01/15/2008 2,587.71 12,630 19 10,042 48
562000 ARROW ELECTRONICS INC COM 03/27/2007 01/16/2008 22,026 91 17,775 90 (4,251.01)

159.000 ARROW ELECTRONICS INC COM 12/03/2007 01/16/2008 582719 5,029 12 (798.07)
8000 ARROW ELECTRONICS INC COM 117142007 01/16/2008 291 46 25304 (38 42)
254000 ARROW ELECTRONICS INC COM 1171372007 01/16/2008 9,143 52 8,033.95 (1,109 57)
188000 DREW INDS INC COM NEW 09/12/2007 01/17/2008 7,117 19 4,194 04 (2,923 15)
311000 SYBASEINC 10/23/2006 01/17/2008 7,737.68 8,062 79 32511
586000 KENNAMETAL INC COM 10/23/2006 01/18/2008 17,695 06 16,253 81 (1,441 25)
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 ¢o 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term ' Term
176000 BMC SOFTWARE INC COM STK 10123/2006 0172212008 5,324 00 5,285.77 (38 23) ‘
410000 CABOT CORPCOM 04/26/2007 01/22/2008 18,562 14 11,666 33 (6,895 81)
222000 SYBASE INC 10/23/2006 01/22/2008 5,523 36 5,628 28 104 92
1000 DREW INDS INC COM NEW 09/13/2007 01/23/2008 3815 2158 (16 57)
161 000 DREW INDS INC COM NEW 09/12/2007 01/23/2008 6,095 04 3,474 92 (2,620 12)
141000 DREW INDS INC COM NEW 1112112007 01723/2008 4,081 84 3,043 26 (1,038 58)
185000 DREW INDS INC COM NEW 11/13/2007 01/23/2008 6,105 00 3,992 92 (2,112 08)
322000 WASHINGTON FEDERAL INC 10/23/2006 01/23/2008 7,546 07 7,38251 (163 56)
243000 WASHINGTON FEDERAL INC 07/03/2007 01/23/2008 5,883 44 55711271 ~ @i1217) .,
99000 ALPHARMA INCCL A 02/16/2007 01/24/2008 2,769 66 1,781 83 , (987 83)
345000 JACK IN THE BOX COM STK 10/23/2006 01/24/2008 9,653 10 9,270 76 (382 34)
188000 SAFECO CORP : 10/23/2006 01/24/2008 11,394 68 9,62135 (1,773 33)
252000 TENNECO INC INC COM STK 08/09/2007 01/24/2008 8,662 65 6,042.00 (2,620 65)
88000 TERRA INDUSTRIES INC 12/01/2006 01/24/2008 900 07 3,719.79 2,81972
75000 WASHINGTON FEDERAL INC 07/03/2007 01/24/2008 1,815.88 1,71475 (101 13)
15000 DOMTAR CORP 05/10/2007 01/25/2008 141 15 113.08 (28 07)
510000 DOMTAR CORP 07/27/2007 01/25/2008 4,745.55 3,844 59 (900 96)
696 000 DOMTAR CORP 05/09/2007 01/25/2008 6,685 78 5,246.73 (1,439 05)
150060 CABOT CORP COM 04/26/2007 01/29/2008 6,791 03 4,53237 (2,258 66)
62000 CABOT CORP COM 06/06/2007 01/29/2008 2,924 51 1,873 38 (1,051 13)
302000 TENNECO INC INC COM STK 08/09/2007 01/29/2008 10,381 43 7,878 52 (2,502 91) .
63000 TENNECO INC INC COM STK 12/12/2007 01/29/2008 1,666.80 1,643 53 (23.27)
284000 CHICAGO BRIDGE & IRON CO COM 10/23/2006 01/30/2008 6,906 88 12,690 23 5,783 35
62000 AMEDISYS INC COM 10/23/2006 01/31/2008 1,934 90 2,660 57 725 67
141000 CABOT CORP COM 06/06/2007 01731/2008 6,650 90 4,132 47 (2,518 43)
39000 CABOT CORPCOM 07/27/2007 0173172008 1,537 90 1,143 02 (394 88)
201 000 UNIVERSAL HEALTH SVCS INCCL B 04/23/2007 01/31/2008 11,914.39 9,508 0] (2,406 38)
14000 JACK IN THE BOX COM STK 07/27/2007 02/04/2008 449 62 395 87 (5375)
225000 JACK IN THE BOX COM STK 10/23/2006 02/04/2008 6,295 50 6,362 16 66 66
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
57000 OWENS ILL INC COM NEW 03/28/2007 02/04/2008 1,471 95 3,024 19 1,55224
527000 ALPHARMA INCCLA 02/16/2007 02/05/2008 14,743 56 11,929 19 (2,814 37) ‘
365.000 CROWNHOLDINGSINC - 107232006 02/05/2008 6,960 55 8,737 74 1,777 19
161000 TENNECO INC INC COM STK 12/12/2007 02/05/2008 4,259 59 4,328.11 68.52
88 000 TENNECO INC INC COM STK 12/27/2007 02/05/2008 2271331 2,365.68 9237
315000 GREAT ATLANTIC & PAC 10/23/2006 02/07/2008 8,794.80 9,357 03 562.23
TEA INC COM
- 75000 OVERSEAS SHIPHOLDINGGROUP INC 10/23/2006 02/07/2008 4,536 75 4,871 30 33455
87.000 SAFECO CORP 10/23/2006 02/07/2008 5,273 07 4,295.99 (977 08)
s 88000 SAFECO CORP 06/29/2007 02/07/2008 5,504 96 4,345.36 (1,159 60)
202000 OVERSEAS SHIPHOLDINGGROUP INC 10/23/2006 02/11/2008 12,218.98 12,931 57 712.59
311000 COMMSCOPE INC COM ’ 12/21/2006 02/14/2008 9,400 94 12,689 13 ©3,288.19
54000 DOMTAR CORP 07/2712007 02/22/2008 50247 35276 (149 71)
820000 DOMTAR CORP 11/08/2007 02/22/2008 6,615 35 5,356.75 (1,258 60)
681 000 DOMTAR CORP . 10/19/2007 02/22/2008 5,542 59 4,448.72 (1,093.87)
32000_ DOMTAR CORP 08/01/2007 02/22/2008 294 08 209.04 (85 04)
77000 LONGS DRUG STORES CORP COM STK 10/23/2006 02/22/2008 3,374 67 3,665 91 29124
EXCHANGED
111000 OVERSEAS SHIPHOLDINGGROUP INC 10/23/2006 02/22/2008 6,714 39 7,287.18 57279
227000 CABOT CORP COM 11/1412007 02/25/2008 7,581 71 6,411.20 (1,170.51)
7000 CABOT CORP COM 08/01/2007 02/25/2008 28001 197 70 (8231)
191000 CABOT CORP COM 07/27/2007 02/25/2008 7,531.76 5,394 45 (2,137.31) .
301 000 HANOVER INS GROUP INC COM 10/232006 0212912008 13,511.89 13,306 85 (205 04)
173000 OWENS ILL INC COM NEW 03/28/2007 02/29/2008 4,467 48 9,774 04 5,306 56
567000 TEMPUR-PEDIC INTL 01/08/2008 02/29/2008 13,239 28 10,004.99 (3,234 29)
640000 GREAT ATLANTIC & PAC 10/23/2006 03/03/2008 17,868.80 16,825 09 (1,043 71)
TEA INCCOM
8000 HANOVER INS GROUP INC COM 10/23/2006 03/03/2008 35912 347 81 (1131
197000 LADISH INC COM STK 09/10/2007 03/03/2008 10,083 05 7,223 97 (2,859.08)
99000 COMMSCOPE INC COM 12/21/2006 03/11/2008 2,992 58 3,644 81 65223
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss) °
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
46000 COMMSCOPE INC COM 11/07/2007 03/11/2008 2,062 29 1,693 55 (368 74) ‘
242000 LONGS DRUG STORES CORP COM STK 10/23/2006  03/11/2008 10,606 11 10,146.43 (459 68)
EXCHANGED
165.000 UNIVERSAL HEALTH SVCSINCCLB 04/23/2007 03/11/2008 9,780 48 8,51240 (1,268 08)
55.000 TESORO CORP COM 12/12/2006 03/14/2008 1,93841 1,675 00 (263 41)
236.000 TESORO CORP COM 10/23/2006 03/14/2008 7,488 28 7,187 25 (301 03)
317000 COMMSCOPE INC COM 11/07/2007  03/19/2008 14,211.83 11,733 88 (2,477 95)
62.000 SAFECO CORP 06/29/2007 03/19/2008 3,878 49 2,723 81 (1,154 68)
22000 SAFECO CORP 09/04/2007 03/19/2008 1,293 07 966 51 (326 56)
225000 SAFECO CORP 08/30/2007 03/19/2008 13,025 23 9,884 79 (3,140 44)
46 000 SAFECO CORP 09/27/2007 03/19/2008 2,829 33 2,020 89 (808 44)
300000 KINETIC CONCEPTS 05/14/2007 03/20/2008 14,130 57 14,636 48 505 91
255000 KINETIC CONCEPTS 06/27/2007 03/20/2008 12,768 36 12,441 00 (327 36)
145000 KINETIC CONCEPTS 05/31/2007 03/20/2008 7.138 50 7,074 30 (64 20)
130000 UNIVERSAL HEALTH SVCS INCCL B 05/10/2007  03/20/2008 7,744 45 6,618 72 (1,125 73)
99000 UNIVERSAL HEALTH SVCSINCCL B 04/23/2007 03/20/2008 5,868 29 5,040 41 (827 88) A\
325000 LUBRIZOL CORP COM 02/27/2007 03/24/2008 17,130 62 18,645 63 1,51501
65000 TESORO CORP COM 12/12/2006 03/25/2008 2,290 84 1,946 94 (343 90)
321000 TESORO CORP COM 12/19/2007 03/25/2008 15,838 33 9,614 90 (6,223 43)
199000 JACK IN THE BOX COM STK 07/27/2007  04/02/2008 6,390 96 5,602 11 (788 85)
214000 CIMAREX ENERGY COMPANY 01/08/2008 04/04/2008 9,092 37 12,496 97 3,404 60 .
114000 KIRBY EXPL COCOM 10/23/2006 04/04/2008 3,708 42 6,375 35 2,666 93
161.000 SOTHEBYS INC 08/03/2007 04/04/2008 7,202 11 4,265 60 (2,936 51)
54000 SOTHEBYS INC 11/09/2007 04/04/2008 1,779 95 1,430 70 (349 25)
224000 SOTHEBYS INC 11/08/2007 04/04/2008 7,728 00 5,934 76 (1,793 24)
138.000 SOTHEBYS INC 10715/2007  04/04/2008 7,361 93 3,656 23 (3,705 70)
286000 BMC SOFTWARE INC COM STK 10/23/2006 04/8/2008 8,651 50 8,796 82 145 32
689000 ALASKA COMMS COM STK 10/23/2006 04/15/2008 9972 59 7,653 64 (2,318 95)
408 000 RADIANT SYS INC 10/18/2007 04/15/2008 6,87729 4,960 92 (1,91637)
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain(Loss)
Shares or Purchase Sale Short Long
Fuce Value  Security Description Date Date Cost Proceeds Termn Term
285000 CLRADYNEINC 01/10/2007  04/16/2008 16,641 89 9,348 60 (7,293 29) ,
291000 LONGS DRUG STORES CORF COM STK 10/23/2006  04/16/2008 12,753 63 11,146 71 (1,606 92) ‘
EXCHANGED
586 000 PERKINELMER INC COM STK 10/23/2006  04/16/2008 11,485 60 14,329 84 2,844 24
533000 ALASKA COMMS  COM STK 08/28/2007  04/17/2008 727742 6,000 32 (1,277 10)
151000 ALASKACOMMS COMSTK. 10/23/2006  04/17/2008 2,185 57 1,699 90 (485 67)
217000 NETFLIX INC COM 02/07/2008  04/18/2008 5,75725 8,429 51 2,67226
175000 EXTERRAN HOLDINGS INC 10/23/2006  04/23/2008 10,055 50 11,502 98 1,447 48
74000 SAFECO CORP 09/27/2007  04/23/2008 4,551.52 4,880 34 32882
208000 SAFECO CORP 12/26/2007  04/23/2008 11,627 97 13,717.73 2,089 76
36000 SCHNITZER STEEL INDS INC COM 10/23/2006  04/24/2008 1,168 70 3,065 93 1,897 23
310000 HELIX ENERGY SOLU GRP INC COM 10/2372006  04/29/2008 9,479 80 10,754 92 1,275 12
175000 HELIX ENERGY SOLU GRP INC COM 12/12/2006  04/29/2008 6,16798 6,071 33 (96 65)
50000 HELIX ENERGY SOLU GRP INC COM 12/21/2006  04/29/2008 1,650.00 1,734 66 84 66
234000 HEWITIT ASSOCIATE 10/23/2006  04/29/2008 572137 9,528 72 3,807 35
14000 1LRRA INDUSTRIES INC 06/29/2007  04/29/2008 35390 549 87 195 97
267000 TERRA INDUSTRIES INC 12/01/2006  04/29/2008 2,730 90° 10,486 87 7,755 97
208000 TENNECO INC INC COM STK 12/27/2007  05/02/2008 537329 531541 (5788)
270000 TENNECO INC INC COM STK 01/09/2008  05/02/2008 6,370.27 6,899 81 529 54
166 000 PEDIA FRIX MED GROUP 10/23/2006  05/09/2008 7,511.50 9743 84 2,232 34
SEE CUSIP 58502B106
337000 FRONTIER OIL CORP COM STK 08/15/2007  05/12/2008 12,341 81 8,722 22 (3,619 59)
487000 T-HQ INC COM NEW 01/24/2008  05/12/2008 9,296 39 8,987 96 (308 43)
529000 HCC INS HLDGS INC COM 10/23/2006  05/13/2008 18,343.44 12,425 24 (5,918 20)
219000 PEDIATRIX MED GROUP 1023/2006  05/14/2008 9,909 75 12,564.69 2,654 94
SEE CUSIP 58502B106
200000 JACK IN THE BOX COM STK 08/07/2007  05/15/2008 6,376 45 4,933.83 (1,442 62)
210000 JACK IN THE BOX COM STK 08/03/2007  05/15/2008 6,522.87 5,180 52 (1,34235)
43000 JACK IN THE BOX COM STK 07/272007  05/15/2008 1,380.96 1,060 77 (320 19)
184000 FRONTIER OIL CORP COM STK 01/07/2008  05/16/2008 6,969.61 4,732.23 (2,237 38)
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Page: 83 Realized Gains & Losses Valuation Currency: USD
692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Secunty Description Date Date Cost Proceeds Term Term
208000 FRONTIER OIL CORP COM STK 12/26/2007 05/16/2008 8,670 19 5,349 48 (3,32071) ‘
133000 FRONTIER OIL CORP COM STK 08/15/2007 05/16/2008 4,870.81 3,420 58 (1,450 23)
91000 EXTERRAN HOLDINGS INC 03/12/2008 05/23/2008 6,087.20 6,648 99 561.79
103000 EXTERRAN HOLDINGS INC 10/23/2006 05/23/2008 591838 1,525 77 1,607 39
95000 PEDIATRIX MED GROUP 08/16/2007 05/28/2008 5,441 81 4,860 40 (581.41)
SEE CUSIP 58502B106
35000 PEDIATRIX MED GROUP 11/24/2006 05/28/2008 1,699 25 1,790 67 91 42
SEE CUSIP 58502B106
105000 PEDIATRIX MED GROUP 10/23/2006 05/28/2008 4,751 25 5,372 02 620 77
SEE CUSIP 58502B106
94000 WHITING PETROLEUM CORP COM 02/11/2008 06/05/2008 521909 8,827 1} 3,608 02
71000 NAVISTAR INTL CORP NEW COM 04/15/2008 06/11/2008 4,497 7] 5,132 89 63518
5000 NAVISTAR INTL CORP NEW COM 11/16/2007 06/11/2008 24705 361 47 11442
264000 NAVISTAR INTL CORP NEW COM 11/14/2007 06/11/2008 13,637 37 19.085 66 5.448 29
223000 INVITROGEN CORP 01/04/2008 06/13/2008 10,195 59 8,641 87 (1,553 72)
SEE CUSIP 53217V109
141000 FIRST MERCHANTS CORP COM 04/03/2008 06/16/2008 4,086.55 3,101.67 (984 88)
76000 FIRST MERCHANTS CORP COM 04/01/2008 06/16/2008 2,196.11 1,671 82 (524 29)
5000 FIRST MERCHANTS CORP COM 04/04/2008 06/17/2008 144 23 107 40 (36 83)
224000 FIRST MERCHANTS CORP COM 04/03/2008 06/17/2008 6,492.10 4,811.60 (1,680 50)
126 000 PLAINS EXPL PRD 01/07/2008 06/18/2008 6,706.13 9,648 26 2,942 13
5000 HILBROGAL & HOBBS CO COM 03/27/2008 06/19/2008 161.52 220.28 5876
70000 HILBROGAL & HOBBS CO COM 03/26/2008 06/19/2008 2,259 18 3,083 98 824.80
710000 HILBROGAL & HOBBS CO COM 10/23/2006 06/19/2008 31,417.50 31,280 36 - (137 14)
829000 STILLWATER MNG CO COM 04/03/2008 06/19/2008 13,593 61 9,700 950 (3,892 71)
146 000 PETROHAWK ENERGY CORP 04/04/2008 06/23/2008 3,059.43 6,141 61 3,082 18
5000 LADISHINC COM STK 01/28/2008 06/24/2008 166.20 114 85 (5135)
340000 LADISH INC COM STK 01/24/2008 06/24/2008 11,287 59 7,809 99 (3,477 60)
189000 LADISH INC COM STK 09/10/2007 06/24/2008 9,673.59 4,341 4 (533215)
193000 PETROHAWK ENERGY CORP 04/04/2008 06/25/2008 4,044 32 7,566 53 3,522 21
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Page: 84 Realized Gains & Losses Valuation Currency:  USD
692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
’ Gain (Loss)
Shares or . Purchase Sale Short Long
Face Value Security Description Date’ Date Cost Proceeds Term Terin

66000 PLAINS EXPL PRD 01/07/2008 06/26/2008 3,512.74 4,656 97 1,144 23
355000 PETROHAWK ENERGY CORP 05/09/2008 06/30/2008 9,337 81 16,421.53 7,083 72 ‘
309000 PETROHAWK ENERGY CORP 04/04/2008 06/30/2008 647510 14,293 67 7,818 57
118000 AIRGAS INC COM 10/23/2006 07/01/2008 4,436 56 6,836.54 2,399 98
932 000 (C:}z:lghlfjllTA BRANDS INTERNATIONAL IN 03/03/2008 07/02/2008 18,976 36 12,453.78 (6,522 58)

119.000 SCHNITZER STEEL INDS INC COM 10/23/2006 07/03/2008 3,863 19 10,997 02 7,13383

104 000 URS CORP NEW COM 111212007 07/07/2008 6,121 51 381209 (2,309 42)

133000 RADIANTSYSINC 12/10/2007 07/08/2008 2,11939 1,340 71 (778 68)

704000 RADIANT SYSINC 11/27/2007 07/08/2008 11,260 27 7,096.70 (4,163 57)

105000 RADIANT SYS INC 1029/2007  07/08/2008 1,575.00 1,058 46 (516 54)

421.000 RADIANT SYS INC 10/1822007  07/08/2008 7,096 42 4,243 91 (2,852 51)

235000 VENTAS INC COM REIT 10/23/2006  07/10/2008 9,12155 9,656 56 53501
13000 VENTAS INC COM REIT 10/23/2006 07/1172008 504 60 53599 3139

8000 WASHINGTON FEDERAL INC 10/18/2007 07/15/2008 197 61 110.24 (8737)

23000 WASHINGTON FEDERAL INC 07/09/2007 07/15/2008 557.92 31695 (240.97)
319000 WASHINGTON FEDERAL INC 07/03/2007 07/15/2008 7,123 53 4,395 96 (3,327 57)
523000 CAPSTEAD MORTGAGE CORP COM REIT 03/18/2008 07/1622008 5,881 14 5,883.71 257
164000 NET 1 UEPS TECHS INC NEW 02/28/2008 07/2112008 4,786 54 3,687 87 (1,098 67)

112000 SCHNITZER STEEL INDS INC COM 10/23/2006 07/23/2008 3,635 94 9,814 21 6,178 27
68000 ENERGEN CORP COM 12/12/2006 07/24/2008 3,127.98 4,236 25 1,108 27
60000 ENERGEN CORP COM 10/23/2006 07/24/2008 2,419 80 3,737 86 1,318 06
75000 NEW YORK COMMUNITY BANCORP 04/24/2008 07/2512008 1,431 86 1,187.35 (244.51)

572000 CAPSTEAD MORTGAGE CORP COM REIT 0371872008 07/29/2008 6,432 14 6,079 69 (352.45)

211000 HARSCO CORP COM 04/27/2007 07/30/2008 10,878.30 11,547 03 668 73

289000 DELUXE CORP USD COM 1012272007 08/01/2008 11,123 20 4,179 40 (6,943 80)

7000 DELUXE CORP USD COM 10/01/2007 08/01/2008 266.95 101 23 (16572)

10000 DELUXE CORP USD COM 09/28/2007 08/01/2008 37031 144 62 (225.69)

548.000 DELUXE CORP USD COM 09/27/2007 08/01/2008 20,609.73 7,924 97 (12,684 76)
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL*

Realized Gains & Losses

01/01/2008 to 12/31/2008

Valuation Currency: USD
Sort Order: Closing Date

Trade Date Reporting
~ Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
75000 OVERSEAS SHIPHOLDINGGROUP INC 05/23/2007 08/01/2008 582712 551428 (31284)
12.000 OVERSEAS SHIPHOLDINGGROUP INC 10/23/2006 08/01/2008 72588 88228 156 40
447.000 STEEL DYNAMICS INC 10/23/2006 08/05/2008 6,504 59 12,245.14 5,740 55
118000 BERRY PETECPCL A 06/30/2008 08/06/2008 6,960 88 4,769 29 (2,191 59)
110000 BERRY PETECPCLA 06/24/2008 08/06/2008 6,761 44 4,445.95 (2,315 49)
68000 ENERGEN CORP COM 01/10/2008 08/06/2008 4,433 48 3,798 95 (634.53)
87000 ENERGEN CORP COM 12/12/2006 08/06/2008 4,001 97 4,860 42 858 45
92000 BRISTOW GROUP INC COM 04/04/2007 08/07/2008 3,31979 3,516 28 196 49
42000 BRISTOW GROUP INC COM 10/23/2006 ~ 08/07/2008 1,386.00 1,605.26 21926
53000 OVERSEAS SHIPHOLDINGGROUP INC 11/27/2007  08/08/2008 3,635 80 3,708.03 72.23
80000 OVERSEAS SHIPHOLDINGGROUP INC 05/23/2007  08/08/2008 6,215 59 5,597.03 (618 56)
340000 STEEL DYNAMICS INC 11/15/2006  08/12/2008 5,249.60 8,139 04 2,889.44
123000 STEEL DYNAMICS INC 10723/2006  08/12/2008 1,789 85 2,944.42 1,154 57
123000 AMEDISYS INC COM 10/23/2006 08/13/2008 3,83860 6,193 78 2,355 18
451.000 WASHINGTON FEDERAL INC 10/18/2007 08/14/2008 11,140 19 8,175.95 (2,964.24)
TITAN INTL INC 07/16/2008 08/15/2008 1320 1320
127000 AMEDISYS INC COM 10/23/2006 08/19/2008 3,963.43 7,132.79 3,169 36
485000 TOTAL SYS SVCS INC COM 08/17/2007 08/20/2008 13,557.98 9,408 94 (4,149 04)
29000 OVERSEAS SHIPHOLDINGGROUP INC 04/23/2008 08/21/2008 2,17747 1,980 09 (197 38)
66000 OVERSEAS SHIPHOLDINGGROUP INC 1112712007 0872112008 4,527 60 4,506 42 (21.18)
244000 ALPHARMA INCCL A 05/17/2007 08/22/2008 5,720 92 8,354 44 2,633.52
150000 ALPHARMA INCCLA 03/23/2007 08/22/2008 3,658 26 5,13593 1,477 67
334000 ALPHARMA INCCL A 02/16/2007 08/22/2008 9,344 12 11,435.99 2,091 87
141 000 MICROS SYSTEMS INC COM 11/14/2007 08/26/2008 4,976 40 4,288.29 (688.11)
121 000 AGCO CORP COM 10/23/2006 08/29/2008 3,27547 7,481 15 4,205 68
3000 ALPHARMAINCCLA 06/05/2007 08/29/2008 76.33 106 15 2982
141000 ALPHARMA INCCL A 05/17/2007 08/29/2008 3,305 94 4,989 10 1,683.16
26000 AGCO CORPCOM 07/30/2008 09/03/2008 1,620 15 1,442.07 (178.08)
75000 AGCO CORP COM 10/23/2006  09/03/2008 2,030.25 4,159.81 2,129 56
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
653 000 ELECTRONICS FOR IMAGING INCCOM 06/22/2007 09/03/2008 18,876 80 10,821 97 (8,054 83)
50000 FAIRFAX FINANCIAL HLDGS CAD COM 08/01/2008 09/04/2008 12,468 74 10,700.14 (1,768 60) ‘
NPV SUB VTG
181000 HEWITT ASSOCIATE 10/23/2006  09/04/2008 4,425 50 7,194 95 2,769 45
69000 PETROLEUM DEV CORP COM 12/17/2007  09/05/2008 4,122.44 3,926.17 (196 27)
151000 PETROLEUM DEV CORP COM . 12/13/2007 09/05/2008 8,769 88 8,592.06 (177 82)
148000 BMC SOFTWARE INC COM STK 06/01/2007 09/09/2008 4,868.68 4,642 29 (226 39)
318000 BMC SOFTWARE INC COM STK 1012312006 09/09/2008 9,619 50 9,974.64 355 14
69000 DELUXE CORP USD COM 10/22/2007  09/09/2008 2,65571 1,094 21 (1,561 50)
417000 MARVEL ENTINC COM 10/23/2006 09/09/2008 10,921 23 14,253 23 3,33200
188000 CIMAREX ENERGY COMPANY 02/07/2008 09/11/2008 7,878.33 8,802 60 924 27
281000 CIMAREX ENERGY COMPANY 01/15/2008 09/11/2008 12,049.48 13,157 07 1,107.59
22000 CIMAREX ENERGY COMPANY 01/09/2008 09/11/2008 939 02 1,030.09 91.07
68000 CIMAREX ENERGY COMPANY 01/08/2008 09/11/2008 2,889 16 3,183 92 29476
5000 DELUXE CORP USD COM 12/19/2007  09/12/2008 15534 79 21 (16.13)
~ 141000 DELUXE CORP USD COM 12/12/2007  09/12/2008 438593 2,233 59 (2,152 34)
222.000 DELUXE CORP USD COM 111622007  09/12/2008 7,314 90 3,516 73 (3,798.17)
2000 DELUXE CORP USD COM 11/1212007 09/12/2008 69 10 3168 (3742)
198 000 DELUXE CORP USD COM ) 11/09/2007 09/12/2008 6,816 55 3,136 54 (3,680.01)
68 000 DELUXE CORP USD COM . 1072212007 09/12/2008 2,61723 1,077 19 (1,540 04)
245000 HARSCO CORP COM . 01/25/2008 09/15/2008 13,038 95 11,174.53 (1,864.42)
24000 HARSCO CORP COM 04/27/2007 09/15/2008 1,237 34 1,094 65 (142.69)
201 000 PLAINS EXPL PRD 03/12/2008 09/15/2008 10,881 44 7,490 95 (3,390 49)
122000 PLAINS EXPL PRD 0171672008 09/15/2008 594779 4,546 74 (1,401 05)
54000 PLAINS EXPL PRD 01/07/2008 09/15/2008 2,874 06 2,012 49 (861 57)
349000 CROWN HOLDINGS INC 10/23/2006  09/16/2008 6,655 43 8,132 56 1,477 13
622000 VENTAS INC COM REIT 10/23/2006 09/16/2008 24,142.98 27,027 79 2,884 81
585000 WESTERN DIGITAL CORP COM 09/1122007  09/16/2008 13,684 32 12,840 67 (843 65)
451.000 AEROPOSTALE INC SHS 04/02/2008  09/17/2008 12,678 11 15,157 61 2,479 50
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Descripiion Date Date Cost Proceeds Term Term
202000 DELUXE CORP USD COM 12/19/2007  09/17/2008 6,275 90 2,786.04 (3,489 86) ‘
193000 MICROS SYSTEMS INC COM 11/14/2007 09/17/2008 6,811 66 531735 (1,494 31)
327.000 SYBASE INC 10/23/2006 09/17/2008 8,135.76 9,782.28 1,646 52
39.000 BMC SOFTWARE INC COM STK 09/12/2007 - 09/18/2008 1,194 34 1,202 58 824
377000 BMCSOFTWARE INC COM STK 06/01/2007 09/18/2008 12,401 98 . 11,624.99 (776 99)
142000 JOY GLOBAL INCNASDAQ N-MKT 01/25/2008 09/18/2008 8,127 74 6,904 98 (1,222 76)
206000 PETROLEUM DEV CORP COM 02/04/2008 09/18/2008 13,033 31 8,510 38 (4,522 93)
10000 PETROLEUM DEV CORP COM 12/17/2007 09/18/2008 597 45 413 13 (184 32)
376000 BMC SOFTWARE INC COM STK 09/12/2007 09/19/2008 11,514 66 12,523 84 1,009 18
247.000 NEW YORK COMMUNITY BANCORP 05/27/2008 09/24/2008 5,025.88 4,254.60 (771 28)
698000 NEW YORK COMMUNITY BANCORP 04/29/2008 09/24/2008 13,197 57 12,023 12 (1,174 45)
649000 NEW YORK COMMUNITY BANCORP 04/24/2008 09/24/2008 12,390.39 11,179 09 (1,211.30)
4000 ANSYS INC COM 09/17/2007 09/26/2008 135.92 153 82 17.90
387000 ANSYS INC COM 09/12/2007 09/26/2008 13,131.34 14,882.11 1,750.77
379.000 COMMUNITY BK SYS INCCOM 03/20/2008 09/26/2008 9,520.48 9,532.74 1726
149000 OVERSEAS SHIPHOLDINGGROUP INC 05/12/2008 09/26/2008 11,979 90 9,266.58 (2,713.32)
34,000 OVERSEAS SHIPHOLDINGGROUP INC 04/23/2008 09/26/2008 2,552.90 2,114 52 (438.38)
452.000 SYBASE INC 10/23/2006 09/30/2008 11,245.76 13,676 22 2,430.46
371000 PARTNERRE LIMITED BERMUDA 10/23/2006 10/02/2008 25,179 77 23,548 08 (1,631 69)
276 000 ARCH CAPITAL GROUP LTD BERMUDA 10/23/2006 10/09/2008 17,898.60 16,283 90 (1,614 70)
104.000 MAX RE CAPITAL 01/22/2008 10/10/2008 2,919 40 1,535.76 (1,383 64) .
65000 SCHNITZER STEEL INDS INC COM 06/14/2007 10/15/2008 3,209 17 1,641 11 (1,568 06)
160.000 SCHNITZER STEEL INDS INC COM 10/23/2006 10/15/2008 5,19421 4,039 67 (1,154 54)
26000 WALTER INDS INCCOM 09/03/2008 10/15/2008 2,125.62 85015 (1,27547)
81000 WALTER INDS INC COM 07/15/2008 10/15/2008 7,473.00 2,648 55 (4,824 45)
55000 WALTER INDS INCCOM 06/30/2008 10/15/2008 5,987.39 1,798 40 (4,188 99)
67000 WALTER INDS INC COM 06/18/2008 10/15/2008 6,882.09 ’ 2,190.78 (4,691 31)
220000 CROWN HOLDINGS INC 10/23/2006 10/16/2008 4,195 40 4,357.77 162 37
298000 EZCORPINCCLA 07/17/2008 10/16/2008 5,149.92 3,970.46 (1,179 46)
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)

Shares or Purchase Sale Short Long

Face Value Securily Description Date Date Cost Proceeds Term Term

341000 PERKINELMER INCCOM STK 10/23/2006 10/16/2008 6,683 60 7,126 42 442 82

25000 EZCORPINCCLA 07/17/2008 10/17/2008 43204 340 52 (91 52) ‘

208 000 PERKINELMER INC COM STK 10723/2006 10/21/2008 4,076 80 4,469 87 393 07

7000 PERKINELMER INC COM STK 02/15/2007 10/24/2008 170 57 122 82 (47 75)

200000 PERKINELMER INC COM STK 12/22/2006 10/24/2008 4,428 24 3,509 24 (919 00)

85000 PERKINELMER INC COM STK 10/23/2006 10/24/2008 1,666 00 1,491 43 (174 57)
267000 TITANINTL INC 08/20/2008 10/24/2008 7,543 84 2,482 04 (5,061 80)
234000 TITANINTLINC 07/16/2008 10/24/2008 6,900 77 2,17528 (4,725 49)
7000 TITANINTL INC 04/30/2008 10/24/2008 22313 6507 (158 06)
431000 TITAN INTL INC 04/29/2008 10/24/2008 12,852 15 4,006 60 (8,845 55)
252000 NETFLIX INC COM 07/29/2008 10/27/2008 7,687 29 47139 (2,973 30)
353000 NETFLIX INCCOM 06/20/2008 10/27/2008 11,031 36 6,603 32 (4,428 04)
24000 NETFLIX INCCOM 04/22/2008 10/27/2008 73713 448 95 (288 18)
217000 NETFLIX INC COM 03/20/2008 10/27/2008 7913 14 4,059 26 (3,853.88)
267000 NETFLIX INC COM 02/07/2008 10/27/2008 7,083 80 4,994 58 (2,089 22)

157000 PALL CORP 03/26/2007 10/27/2008 6,108 78 3,593 07 2,5151)
3000 COMMUNITY BK SYS INCCOM 03/26/2008 10/28/2008 7516 64 76 (10 40)
122000 COMMUNITY BK SYS INCCOM 03/20/2008 10/28/2008 3,064 64 2,63370 (430 94)

10000 PALL CORP 03/26/2007 10/28/2008 389 09 22572 (163 37)
131000 BIOMED REALTY TR 09/16/2008 10/31/2008 3,541 13 1,732 06 (1,809 07)
247000 FOREST OIL CORP 10/30/2008 11/12/2008 6,427 51 4829 12 (1,598 39)
152000 FOREST OIL CORP 08/20/2008 11/12/2008 8,453 89 2971 76 (5,482 13)
200000 FOREST OIL CORP 06/03/2008 11/12/2008 14,428 48 391022 (10,518 26)
293000 KINDRED HEALTHCARE INC 04/30/2008 11/13/2008 6,886 99 3,664 91 (3,222 08)
556 000 KINDRED HEALTHCARE INC 02/22/2008 11/13/2008 12,769 32 6,954 58 (5,814 79)

431000 CENTERPOINT ENERGY INC COM 10/23/2006 11/18/2008 6,559 82 5,004 44 (1,555 38)

315.000 OGE ENERGY CORP COM 10/23/2006 11/18/2008 12,008 61 8,284 04 (3,724 57)
362.000 GRAFTECH INTERNATIONAL LTD COM 05/29/2008 11/21/2008 9,486 90 1,581 49 (7,905 41)
662000 GRAFTECH INTERNATIONAL LTD COM 04/24/2008 11/21/2008 13,318 71 2,892.13 (10,426 58)
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Realized Gains & Losses
692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL*
01/01/2008 to 12/31/2008

Valuation Currency: USD
Sort Order: Closing Date

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
143000 GMX RSCS UN 07/25/2008 11/25/2008 8,893 48 3,946 52 (4,946 96) ‘
78000 GMX RSCS UN 07/02/2008 11/25/2008 6,371 14 2,152 64 (4,218 50)
88000 GMX RSCS UN 07/01/2008 11/25/2008 6,853 70 2,428 63 (4,425 07)
103.000 MICROS SYSTEMS INC COM 08/12/2008 11/25/2008 3,495 18 1,582 87 (1,912 31)
4000 MICROS SYSTEMS INC COM 11/15/2007 11/25/2008 13973 6147 (78 26)
50000 MICROS SYSTEMS INC COM 11/14/2007  11/25/2008 1,764 68 768 38 (996.30)
261 000 MICROS SYSTEMS INC COM 08/12/2008 11/28/2008 8,856 72 4,134 9] 4,721 81)
‘ 612000 WESTAR ENERGY INC SHS 10/23/2006 11/28/2008 15,283 66 12,208.78 (3,074 88)
| 206000 PARTNERRE LIMITED BERMUDA 10/23/2006 12001/2008 13,981 22 13,648 22 (333 00)
13000 WESTAR ENERGY INC SHS 10/23/2006 12/01/2008 324 65 253 60 (71 05)
217000 BIOMED REALTY TR 09/17/2008 12/02/2008 5,704 50 1,577 49 4,12701) ‘
766 000 BIOMED REALTY TR 09/16/2008 12/02/2008 20,706.13 5,568 48 (15,137 65)
69000 FOUNDATION COAL INC COM 06/19/2008 12/03/2008 5,573 61 844 30 (4,729.31) ‘
3000 FOUNDATION COAL INC COM 06/13/2008 12/03/2008 21363 36 71 (176 92)
9000 FOUNDATION COAL INC COM 06/11/2008 12/03/2008 651 74 11013 (541 61) \
181 000 FOUNDATION COAL INC COM 06/10/2008 12/03/2008 13,077.56 2,21478 (10,862 78)
‘ 255000 OGE ENERGY CORP COM 10/23/2006 12/05/2008 9,721 26 6,124 30 (3,596 96)
198000 ENDURANCE SPLTY 11/13/2008 12/08/2008 4,688 90 5,55046 ~ 861 56
160000 ENDURANCE SPLTY 10/27/2008 12/08/2008 4,383 79 4,485 22 101 43
97000 ONEOK INC 01/02/2008 12/11/2008 433311 2,829 03 (1,504 08)
151000 AMEDISYSINC COM 10/23/2006 12/12/2008 471243 5,677.47 965 04
58000 GLOBAL PAYMENTS INC COM STK 08/08/2008 12/12/2008 2,749 38 1,887.09 (862.29)
81000 GLOBAL PAYMENTS INC COM STK 08/07/2008 12/12/2008 3,77288 2,635.41 (1,137 47)
| 216.000 MARVELENTINC COM 10/23/2006 12/12/2008 5,65704 6,280.16 623 12
56 000 URS CORP NEW COM 11/21/2007 12/17/2008 3,296 20 2,393.71 (902.49)
166 000 OGE ENERGY CORP COM 12/10/2007 12/18/2008 6,173 64 4,151 74 (2,021.90)
5000 OGE ENERGY CORP COM 12/12/2006 12/18/2008 197 19 12505 (72 14)
10000 OGE ENERGY CORP COM 10/23/2006 12/18/2008 38123 250 10 (131 13)
387000 WESTAR ENERGY INC SHS 10/23/2006 12/19/2008 9,664 67 7,550 32 2,114 35)
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692010370 : JOHN S. DUNN RESEARCH FOUNDATION *THOMPSON SIEGEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting

Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
162000 EZCORPINCCLA 07/24/2008 12/22/2008 2,869 83 2,469 74 (400 09)
59000 EZCORPINCCLA 07/17/2008 12/22/2008 1,019 61 899 47 (120 14) .
507000 OLIN CORP COM 02/06/2008 12/23/2008 10,421 74 8,119.10 (2,302 64)
38000 **ALPHARMAINC CL ACOM STK 12/17/2007 12/30/2008 739.99 1,406.00 666 01
TENDER EXP 12-26-08
662000 *°ALPHARMA INC CL ACOM STK 12/12/2007 12/30/2008 12,691 20 24,494 00 11,802.80
TENDER EXP 12-26-08
217000 °**ALPHARMAINC CLACOMSTK 06/05/2007 12/30/2008 552111 8,029 00 2,507 89
TENDER EXP 12-26-08
65000 COMLE!EC\Ivi TELECOMMUNICATIONS 10/23/2006 12/31/2008 2,330.12 2,991.20 661 08
228000 TEKELEC COM 04/21/2008 12/31/2008 3,198 84 2,966 10 (232 74)
TOTAL PORTFOLIO 2,301,377.89 2,057,946.47  (326,367.52) 82,936.10
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692010515 : JOHN S. DUNN RESEARCH FOUNDATION *WENTWORTH HAUSER* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Guin (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
36000 BROOKFIELD INFRAST PARTNERS LP 01/30/2008  02/14/2008 740 03 684 13 (55.90)
LPINT UNIT . ‘
624 000 DR PEPPER SNAPPLE GROUP INC 08/07/2007 0572072008 16,458 63 15,836 66 (62197)
55000 UBS AG RIGHTS 05/19/2008 06/04/2008 nn 71.73
12 JUN 2008
1,100000 UBS AG RIGHTS 08/07/2007  06/04/2008 1,434 61 1,434 61
12 JUN 2008
NESTLE SA CHF10 SPONS ADR 09/25/2007 07/02/2008 2130 21.30
20 ADRS - ) REG'D)
TOTAL PORTFOLIO 17,219.96 18,048.43 828.47 0.00
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692010106 : JOHN S. DUNN RESEARCH FDTN *NWQ INT'L* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
. Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
31000 ENTE NAZIONALE 02/17/2005 0/02/2008 1,571 57 2,276 62 70505
IDROCARBURI SPA ENI SPONS ADR .
2,407.000 BARRICK GOLD CORP COM 01/25/2006 01/03/2008 72,390 53 111,653 24 39,262 71
799000 KINROSS GOLD CORP NEW 08/162007 01/03/2008 8,268 13 16,257 64 7,989 51
642.000 KINROSS GOLD CORP NEW 01/22/2007 01/03/2008 79352 13,063.09 5,127 37
4,884000 CLP HOLDING LTD ADR 02/18/2005 01/09/2008 28,215 36 36,195 74 7,98038
1,294 000 BARRICK GOLD CORP COM 01/252006 01/10/2008 38,917 05 64,475 92 25,558 87
CHUNGHWA TELECOM CO LTD ADR 08/18/2006 01/11/2008 1529 1529
| 4,263000 CLP HOLDING LTD ADR 02/18/2005 01/1872008 24,62778 32,621 25 7,993 47
| 609000 BARRICK GOLD CORP COM 01/25/2006  01/24/2008 18,315 68 30,519.69 12,204 01
587000 BARRICK GOLD CORP COM - 01/25/2006 01/282008 17,654 03 31,358 13 13,704 10
1,941 000 CLP HOLDING LTD ADR 02/18/2005 01/28/2008 11,213.35 14,856 24 3,642.89
1,694 000 CLP HOLDING LTD ADR 02/18/2005 01/29/2008 9,786 41 13,023 32 3,236 91
2,163000 CHUNGHWA TELECOM CO LTD ADR 08/09/2005 02/01/2008 46,87) 88 45,472.46 (1,399 42)
1,146000 ENTE NAZIONALE 02/17/2005 02/01/2008 58,097 53 73,786 34 15,688 81
IDROCARBURI SPA EN1 SPONS ADR .
454 000 ENTE NAZIONALE 03/03/2006 02/01/2008 25,499.59 29,231 24 3,731 65
IDROCARBURI SPA ENI SPONS ADR
1,513000 IMPALA PLATINUM SPONADR 07/19/2005 02/08/2008 17,454 12 56,571 65 39,117 53
1,681 000 KINROSS GOLD CORP NEW 08/16/2007 02/1112008 17,395 15 37,886 29 20,491.14
\ 2,573000 CHUNGHWA TELECOM CO LTD ADR 08/09/2005 02/13/2008 55,756 52 56,273 21 516 69
‘ 1,553000 TOTALS.A ADR 0373072006 02/13/2008 101,584 50 . 11173417 10,149 67 .
‘ 1,392000 TOTALS A ADR 03/30/2006 02/13/2008 91,05320 100,174.87 9,121 67
| 765000 IMPALA PLATINUM SPONADR 07/19/2005 02/15/2008 8,825 11 30,996 30 22,171 19
1,239000 KINROSS GOLD CORP NEW 08/16/2007 02/15/2008 12,821.30 27,623 32 14,802 02 ’
1,124000 CHUNGHWA TELECOM CO LTD ADR 09/28/2005 02/26/2008 22,661 98 28,226 13 5,564 15
157000 CHUNGHWA TELECOM CO LTD ADR 08/09/2005 02/26/2008 T3,40217 3,942.62 54045
1,696 000 CHUNGHWA TELECOM CO LTD ADR 09/28/2005 02/27/2008 34,194 58 42,169 72 7975 14
904 000 CHUNGHWA TELECOM CO LTD ADR 09/29/2005 02/27/2008 18,465.46 22,477 26 4,011 80
698.000 IMPALA PLATINUM SPONADR 07/1972005 03/04/2008 8,05220 31,507.93 23,45573
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Realized Gains & Losses
692010106 : JOHN S. DUNN RESEARCH FDTN *NWQ INT'L*
01/01/2008 to 12/31/2008

Valuation Currency: USD
Sort Order: Closing Date

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Securigy Description Date Date Cost Proceeds Term Term
1,513000 LIHIR GOLD LTD ADR REPR 20 ORDS 02/18/2005  03/07/2008 13,020 87 57,578 09 44,557 22 .
(Y5285N107)

1,829000 CHUNGHWA TELECOM CO LTD ADR 09/29/2005  03/12/2008 37,359 87 45,038 44 7,678 57
481000 CHUNGHWA TELECOM CO LTD ADR 09/30/2005  03/12/2008 9,809 38 11,844 45 2,035 07
455000 CHUNGHWA TELECOM CO LTD ADR 09/30/2005  03/13/2008 9279 15 11,042 27 1,763 12

1,019000 BARRICK GOLD CORP COM 01/25/2006  03/17/2008 30.646 43 54.630 22 23,983 79

1,532000 GOLD FIELDS LTD Sp ADR 02/08/2007 03/17/2008 25,675 71 25,263 63 (412 08)

1,948000 CENTRAIS ELETRICAS B 01/23/2007  0319/2008 22,402 00 31,246 35 8,844 35 |

RASILEIRAS SA ELECTR ‘

1,558 000 CHUNGHWA TELECOM CO LTD ADR 09/30/2005  03/19/2008 31,773 43 38,848 30 7074 87
456 000 CHUNGHWA TELECOM CO LTD ADR 10/04/2005  03/19/2008 9,120 74 11,370 23 2,249 49
178000 CENTRAIS ELETRICAS B 01/23/2007  03/20/2008 2,047 00 2,787 87 740 87

RASILEIRAS SA ELECTR

1,608 000 CHUNGHWA TELECOM CO LTD ADR 10/04/2005  03/26/2008 32.162 62 41,706 72 9,544 10
875000 CHUNGHWA TELECOM CO LTD ADR 08/18/2006  03/26/2008 7,608 03 22,694 89 15,086 86

5030000 KIRIN HOLDINGS COMPANY LTD 02/18/2005  03/31/2008 49,680 31 94,478 46 44,798 15

1,626 000 STATOILHYDRO ASA 01/31/2008  04/09/2008 42,244 13 52,301 29 10,057 16

2,793 000 KIRIN HOLDINGS COMPANY LTD 02/18/2005  04/14/2008 27,585 90 53,192 94 25,607 04
340 000 SUNCOR ENERGY INC CAD COM 02/17/2005  04/16/2008 12,753 40 37,707 38 24,953 98

1,115000 STATOILHYDRO ASA 01/731/2008  04/17/2008 28,968 15 38,461 59 9,493 44
915000 CHUNGHWA TELECOM CO LTD ADR 08/18/2006  04/23/2008 7,955 82 24,357 98 16,402 16

1,514 000 STATOILHYDRO ASA 017312008 0472372008 39,334 32 54,328 22 14,993 90
196 000 STATOILHYDRO ASA 02/13/2008  04/23/2008 5,272 60 7,033 24 1,760 64
846 000 CHUNGHWA TELECOM CO LTD ADR 08/18/2006  04/24/2008 7,355 88 22,185 54 14,829 66

1,601 600 STATOILHYDRO ASA 02/13/2008  04/30/2008 43,068 50 56,947.57 13,879 07
156 600 SUNCOR ENERGY INC CAD COM 02/17/2005  05/12/2008 5,851 56 19,774 47 13,922 91

2,285000 NEXEN INC COM 0926/2007  05/14/2008 68,564 85 89,217 77 20,652 92

60000 NEXEN INC COM 10/01/2007  05/14/2008 1,853 33 2,342 70 48937

1,655000 ERICSSON L M TEL CO ADR B SEK 10 11/20/2007  05/15/2008 41,925 29 44,657 11 2,731 82

236000 ERICSSON L M TEL CO ADR B SEK 10 1172112007  05/15/2008 568748 6,368 02 680 54

EMSTIRV-200901 13-12t11)
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Page: 62 Realized Gains & Losses Valuation Currency: USD
692010106 : JOHN S. DUNN RESEARCH FDTN *NWQ INT'L* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
UBS AG-REG 02/29/2008 05/19/2008 1525 1525
682000 PETRO-CANADA COMMON 1211312007 0520/2008 34,476.74 40,411 61 5,934 87 .
358 000 QIESLOGOLD ASHANTI LIMITED ADR 04/10/2006 05/21/2008 18,622 52 14,306 64 (4,315 88)
589 000 SISSLOGOLD ASHANTI LIMITED ADR 08/24/2005 05/21/2008 20,855.49 23,538 01 2,682 52
356000 SUNCOR ENERGY INC CAD COM 02/17/2005  05/21/2008 13,353 56 52227171 38918 15
41 000 ';IIZ)%HNW (EX-TECHNIP-COFLEX1P) 10/18/2006  05/21/2008 2,291 85 4,018 05 1,726 20
196.000 IE%HNIP (EX-TECHNIP-COFLEXIP) 09/11/2006 05/21/2008 11,118.82 19,208 24 8,089 42
‘ ANGLOGOLD RT 03/18/2008 06/04/2008 406 406
| 23 JUN 2008
| 2,127000 CENTRAIS ELETRICAS B 03/29/2007 06/12/2008 23,508 03 39,396 70 15,888 67
RASILEIRAS SA ELECTR B
130000 CENTRAIS ELETRICAS B 01/23/2007 06/12/2008 1,495.00 2,407 89 91289
RASILEIRAS SA ELECTR
CENTRAIS ELETRICAS B 08/03/2007 06/16/2008 33s 335
RASILEIRAS SA ELECTR
CENTRAIS ELETRICAS BRASILEIRAS 12/20/2007 06/16/2008 325 3.25
ADR PFD
482000 NEXEN INC COM 10/01/2007 06/23/2008 14,888 45 19,620 13 4,731.68
2,713 000 :‘I;'I"ON TELEG & TEL CORP SPONS 02/17/2005 06/27/2008 59,177 86 65,014 23 5,836 37 ‘
566 000 BARRICK GOLD CORP COM 03/17/2006  06/30/2008 15,232.25 25,58577 10,353 52
473000 BARRICK GOLD CORPCOM 01/25/2006 06/30/2008 14,225 48 21,381 75 7,156 27
1,246 000 BARRICK GOLD CORP COM 03/17/2006 07/02/2008 33,532 48 56,750 74 23,218 26
2,462000 CHUNGHWA TELECOM CO LTD ADR 08/18/2006 07/02/2008 21,406 8i 61,760 15 40,353 34
1000 UBS AG RIGHTS 05/19/2008 07/09/2008
12 JUN 2008
3000 UBS AG RIGHTS 02/29/2008 07/09/2008
12 JUN 2008

EM87IRV-200901)3-121111
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Page: 63 Realized Gains & Losses Valuation Currency: USD
692010106 : JOHN S. DUNN RESEARCH FDTN *NW(Q INT'L* ’ Sort Order: Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
3000 UBS AG RIGHTS 01/22/2008 07/09/2008 .
12 JUN 2008
3000 UBSAG RIGHTS 01/18/2008 07/09/2008
12 JUN 2008
1,709 600 QE&LOGOLD ASHANTI LIMITED ADR 04/10/2006 07/11/2008 88,899 10 56,891 26 (32,007 84)
1,844 000 ASTRAZENECA PLC SPONS ADR 09/14/2007 07/15/2008 88,13527 84,098 46 (4,036 81)
lAnl;lTED UTILITIES PLC WARRINGT 08/08/2005 07/29/2008 12 3t 12 31
R
3,709 000 ::)PII:ON TELEG & TEL CORP SPONS 02/17/2005 07/30/2008 80,903 30 90,745 00 ' 9,841 70
2,137000 ASTRAZENECA PLC SPONS ADR 10/24/2007 08/01/2008 105,126.51 103,899 72 (1,226 79)
274000 ASTRAZENECA PLC SPONS ADR 09/14/2007 08/01/2008 13,096 02 13,321 72 22570
1,965 000 LONMIN PLC-SPON ADR 02/18/2005 08/06/2008 38,114 71 126,881 49 88,766 78
2,868 000 SOCIETE GENERALE PARIS ADR G7/01/2008 08/07/2008 48,384.51 60,217 05 11,832 74
3,095000 UPM-KYMMENE CORP-SPONS ADR 12/04/2007 09/12/2008 64,493 92 55,576 90 (8,917 02)
5313000 ACOM CO SPON ADR 01/08/2008 09/18/2008 29,046 70 45,522 59 16,475 89
532000 BARRICK GOLD CORP COM 04/07/2006 09/18/2008 15,675.86 18,586 49 291063
1,541000 BARRICK GOLD CORPCOM 03/17/2006 09/18/2008 41,471 54 53,83792 12,366 38
3324000 SOCIETE GENERALE PARIS ADR 07/15/2008 09/19/2008 53,494 46 63,176 58 9,682 12
435000 SOCIETE GENERALE PARIS ADR 07/01/2008 09/19/2008 7,338 62 8,267.69 929 07
ALUMINA LTD SPONSORED ADR 111192007 09/26/2008 2010654 7,11654 .
5,372600 ACOM CO SPON ADR 01/08/2008 10/03/2008 29,369 26 45,481.24 16,111 98
2942000 SWISSCOM AG- SPONSORED ADR 02/18/2005 10/27/2008 116,176 64 86,849 12 (29,327 52)
714000 CURRENCY SHARES JAPANESE YEN TST 02/14/2007 10/28/2008 59,280 42 74,107 85 14,827 43
2,365000 UPM-KYMMENE CORP-SPONS ADR 12/18/2007 10/30/2008 46,419 75 32,345 44 (14,074 31)
294000 UPM-KYMMENE CORP-SPONS ADR 12/04/2007 10/30/2008 6,126 40 4,020 96 (2,105 44)
610 000 i![-:)l:TP%:ADIS ELETRICAS BRASILEIRAS 05/25/2007 12/02/2008 7,721.85 6,280 58 (1,447 27)
1,446 000 g ET;JITPI}__AI\)IS ELETRICAS BRASILEIRAS 05/24/2007 12/02/2008 18,094 23 14,888 08 (3,206 15)
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Page: 64 Valuation Currency: USD

SortOrder: Closing Date

Realized Gains & Losses
692010106 : JOHN S. DUNN RESEARCH FDTN *NWQ INT'L*
01/01/2008 to 12/31/2008

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
2,837 000 CIIEJNTRFAI\)IS ELETRICAS BRASILEIRAS 02/06/2007 12/02/2008 32,308 61 29,209 87 (3,098 74)
ADR
72000 ANGLOGOLD ASHANTI LIMITED ADR 05/24/2006 12/04/2008 3,262 31 1,586 58 (1,675.73)
NEW
833000 ANGLOGOLD ASHANTI LIMITED ADR 04/10/2006 12/04/2008 43,331.16 18,355 79 (24975 37)
NEW
739 000 NIP'I:ON TELEG & TEL CORP SPONS 02/17/2005 12/04/2008 16,119.59 17,581 38 1,461 79
AD
345 000 QEJGLOGOLD ASHANTI LIMITED ADR 10/02/2007 12/15/2008 15,062 94 9,200 06 (5,862 88)
w
1,227 000 AEJGLOGOLD ASHANTI LIMITED ADR 10/20/2006 12/15/2008 49,148 83 32,720 23 (16,428 60)
893000 ANGLOGOLD ASHANTI LIMITED ADR 05/24/2006 12/15/2008 40,461 74 23,813 50 (16,648 24)
NEW
1,671 000 BARRICK GOLD CORP COM 11/13/2006 12/16/2008 4847203 55,976 85 7,504 82
1,151 000 BARRICK GOLD CORP COM 04/07/2006 12/16/2008 3391525 38,557 36 4,642 11
1,407000 NEWMONT MINING CORP USDI1.6 COM 05/24/2007 12/17/2008 55,534 01 57,374.03 1,840 02
1,892 000 r:ll)l,l;.’ON TELEG & TEL CORP SPONS 02/17/2005 12/17/2008 41,269 63 49,397 95 8,12832
989 000 Nll;"l{ON TELEG & TEL CORP SPONS 02/17/2005 12/24/2008 21,572 76 26,455 80 4,883.04
A
TOTAL PORTFOLIO 3.022.090.9_2 3,879,847.34 165,848.43 691,907.99
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Page: 46 Realized Gains & Losses
12-78432 : JOHN S DUNN RESEARCH FNDTN *US MODEL*
01/01/2008 to 12/31/2008

Trade Date Reporting

Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Securily Description Date Date Cost Proceeds Term Term
7.831000 CADENCE DESIGN SYSTEMS INC COM 05/1212006 02/04/2008 152,298 85 85,734 40 (66,564 45)
1,100000 PRUDENTIAL FINANCIAL INC 02/24/2006 02/14/2008 84,810.00 79,154 46 (5,655 54)
2,700000 TARGET CORP COM STK 02/02/2006 03/11/2008 145,673 91 139,041 99 (6,63192)
860000 ALTRIA GROUP INC 04/19/2007 04/04/2008 18,126 49 18,794 06 664 57
1,000 000 ALTRIA GROUP INC 06/07/2006 04/04/2008 16,604 00 21,850 08 5,246 08
1,655 000 ALTRIA GROUP INC 02/02/2006 04/04/2008 27,828.42 36,161 87 8,333 45
2,535 000 &A)l{(ATER INTERNATIONAL INC USDI 02/02/2006 05/06/2008 93,032.73 158,705 83 65,673 10
300 000 {’ng%%l:d FINANCIAL SERVICES GRO 02/02/2006 . 05/06/2008 24,596 88 21,877.52 (2,719 36)
2,500000 VALERO ENERGY CORPCOM 02/02/2006 05/06/2008 144,984 00 118,910 08 (26,073 92)
3,675.000 MERCK & COINC 03/23/2007 06/11/2008 164,031 79 131,644 38 (32,387 41)
3,800000 HONEYWELL INTERNATIONA 02/02/2006 07/15/2008 147,194 14 182,370 09 35,175 95
LINC COM STK
2,200000 AMER INTL GROUP INC COM 02/02/2006 08/08/2008 144,252 90 54,491 93 (89,760 97)
8,000 000 MICROSOFT CORP USD 001 COM 02/02/2006 08/08/2008 221,440.00 224,766 74 3,326 74
4,401 000 GENERAL ELEC COCOM STK USD 02/02/2006 09/17/2008 146,289 24 103,512 26 (42,776 98)
3,400 000 AMLACINC USD 10 COM 08/04/2006 10/10/2008 148,478 34 114,856 79 (33,621 55)
" 2,100000 DST SYSTEMS INC DEL COM 11/0272007 10/10/2008 182,230 65 82,859 23 (99,371 42)
2,000000 AMYLIN PHARMACEUTICALS INC 04/18/2007 10/28/2008 83,975 00 1521771 (68,757 29)
2,800000 NOBLE CORPORATION 05/06/2008 1072812008 174,711 04 68,971 17 (105,739.87)
450000 ABBOTT LABS USD COM NPV 02/02/2006 10/30/2008 19,305 00 24,218 86 4913 86
o 110 000 &;XATER INTERNATIONAL INC USD} 02/02/2006 10/30/2008 4,036 92 6,577 96 2,541 04
1,310000 GILEAD SCIENCES INC 04/12/2006 10/30/2008 40,123 86 59,877 66 19,753 80
530000 NORFOLK SOUTHERN CORP COM 07/09/2007 10/30/2008 29,237 19 31,363 74 2,126 55
165000 PROCTER & GAMBLE CO COM 05/12/2006 10/30/2008 9,165 75 10,375 14 1,209 39
300000 WAL MART STORES INC 03/11/2008 10/30/2008 14976 57 16,520 90 1,544 33
9,760 000 HARTFORD FINANCIAL SERVICES GRO 10/30/2008 11/12/2008 128,676 82 92,500 86 (36,175 96)

UP INC COM

EMBTIRV-20090113-121113
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Page: 47 Realized Gains & Losses Valuation Currency: USD
12-78432 : JOHN S DUNN RESEARCH FNDTN *US MODEL* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting

Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
2,400 000 IJARTF(():RD FINANCIAL SERVICES GRO 02/02/2006 11/12/2008 196,775.04 22,746 11 (174,028 93) .
P INC COM
1,580 000 PUBLIC SERVICE ENTERPRISE GROUP 10/30/2008 12/18/2008 45,875 46 45,330.89 (544 57)
3,860 000 PUBLIC SERVICE ENTERPRISE GROUP 08/02/2007 12/18/2008 169,114 13 110,745 09 (58,369 04)
TOTAL PORTFOLIO 2,7717,845.12 2,079,174.80  (239,622.92)  (459,047.40)
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Page: 56 Realized Gains & Losses Valuation Currency:  USD
12-03124 : JOHN S DUNN RESEARCH FDTN *FIXED INCOME ACCOUNT* Sort Order:  Closing Date
01/01/2008 to 12/31/2008
Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
2,400,000 060 MS CPN ON CURRENCIES BASKET SER 1170312006 01/11/2008 2,400,000.00 2,604,000 00 204,000 00
0000% DUE 05/15/2009 @ 100.00
555,000 000 WASHINGTON MUTUAL INC SR UNS GLB 07/02/2003  01/15/2008 555,000 00 555,000 00
4 375% DUE 01/15/2008 @ 100 00
185,000 000 WASHINGTON MUTUAL INC SR UNS GLB 10/29/2003 01/15/2008 185,000 00 185,000 00
4 375% DUE 01/15/2008 @ 100 00
210,000 000 LEHMAN BROS HOLD SR UNS GLOBAL 0112372004 01/22/2008 210,000 00 210,600 60
4 000% DUE 01/22/2008 @ 100 00
170,000 000 LEHMAN BROS HOLD SR UNS GLOBAL 07/16/2003 01/22/2008 170,000 00 170,000 00
4.000% DUE 01/22/2008 @ 100 00
385,000 000 US BANCORP SER N SR UNS 07/02/2003 03/17/2008 385,000 00 385,000.00
3 125% DUE 03/15/2008 @ 100 00
425,000 000 WAL-MART STORES 09/27/2005 04/18/2008 421,495 30 429,250.00 7,754 70
4 125% DUE 02/15/2011 @ 100 00
385,000 000 CITGROUP INC MTN SR UNS GLOBAL 07/02/2003 05/08/2008 385,000 00 385,000.00
4 000% DUE 05/08/2008 @ 100 00
390,000 000 MONSANTO CO 09/05/2003 05/15/2008 390,000 00 390,000 00
4.000% DUE 05/15/2008 @ 100 00
400,000.000 ONYX ACCEPTANCE OWNER TRUST 08/17/2004 05/15/2008 158,068 87 158,068 87
3 500% DUE 12/15/2011 @ 100.00
400,000 000 DAIMLER FINANCE 08/06/2003 06/04/2008 400,000 00 400,000 00
4.050% DUE 06/04/2008 @ 100 00
1,500 000 MORGAN STANLEY EMERGING MAR 04/23/2007 07/25/2008 30,000 00 22,817.57 (7,18243)
KETS DOMESTIC DEBT FUND
1,500.000 MORGAN STANLEY EMERGING MAR . 04232007  07/29/2008 30,000 00 22,967 57 (7,032 43)
KETS DOMESTIC DEBT FUND -
2,000000 MORGAN STANLEY EMERGING MAR 04/2312007 07/30/2008 40,000 00 30912 22 (9,087.78)
KETS DOMESTIC DEBT FUND
‘ 2,000 000 MORGAN STANLEY EMERGING MAR 04/23/2007 07/31/2008 40,000 00 30,859.82 (9,140 18)
KETS DOMESTIC DEBT FUND
1,500.000 MORGANSTANLEY EMERGING MAR 04/2312007  08/04/2008 30,000 00 23,292 46 (6,707 54)
KETS DOMESTIC DEBT FUND
1,500000 MORGAN STANLEY EMERGING MAR 04/23/2007  08/05/2008 30,000.00 23,407 66 (6,592 34)

KETS DOMESTIC DEBT FUND

EMB73RV-200904 13-120841
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Realized Gains & Losses

12-03124 : JOHN S DUNN RESEARCH FDTN *FIXED INCOME ACCOUNT*

01/01/2008 to 12/31/2008

Valuation Currency: USD
Sort Order: Closing Date

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
5000000 MORGAN STANLEY EMERGING MAR 04/23/2007 08/06/2008 100,000 00 77,839 56 (22,160 44)
KETS DOMESTIC DEBT FUND
5,000000 MORGAN STANLEY EMERGING MAR 04/23/2007 08/07/2008 100,000 00 77,519 56 (22,480 44)
KETS DOMESTIC DEBT FUND
128000 MORGAN STANLEY EMERGING MAR 01/24/2008 08/11/2008 2,265 09 1,930 61 (334 48)
KETS DOMESTIC DEBT FUND
598000 MORGAN STANLEY EMERGING MAR 01/24/2008 08/11/2008 10,582 21 9,019 59 (1,562 62)
KETS DOMESTIC DEBT FUND
773000 MORGAN STANLEY EMERGING MAR 01/02/2008 08/11/2008 12,907.55 11,659.09 (1,248 46)
KETS DOMESTIC DEBT FUND
827000 MORGAN STANLEY EMERGING MAR 10/01/2007 08/11/2008 14,991 03 12,473.57 (2,517 46)
KETS DOMESTIC DEBT FUND
5000000 MORGAN STANLEY EMERGING MAR 04/23/2007 08/11/2008 100,000 00 75,414 57 (24,585 43)
KETS DOMESTIC DEBT FUND
20,000000 FANNIE MAE 8 25% PERP PFD 04/09/2008  09/09/2008 495,582 00 55,462 68 (440,119 32)
4,000000 GMAC LLCNT 7375% 12-16-44 PFD 12/08/2004 09/22/2008 100,000 00 36,788 59 (63,211 41)
6,000 000 GMAC LLCNT 7375% 12-16-44 PFD 12/08/2004 09/23/2008 150,000 00 58,081 47 (91,918 53)
175,000 000 COMCAST CABLE COMMUNICATIONS LLC 07/02/2003 11/17/2008 175,000 00 175,000 00
6 200% DUE 11/15/2008 @ 100 00
2,000,000 000 NORTHSTAR GUARANTEE INC DIV B Ml 01/17/2008 11/20/2008 2,000,000 00 2,000,000 00
2 547% DUE 01/29/2046 @ 100.00
380,000 000 HOUSEHOLD FINANCE CORP 12/17/2003 12/15/2008 380,000 00 380,000 00
4 125% DUE 12/15/2008 @ 100 00
80,000000 FORD MOTOR CREDIT CO 01/29/2004 12/19/2008 87,633.60 58,160 00 (29,473 60)
7 375% DUE 10/28/2009 @ 100 00
300,000000 FORD MOTOR CREDIT CO 07/28/2003 12/19/2008 312,91200 218,100 00 (94,812 00)
7 375% DUE 10/28/2009 @ 100 00
400,000000 GMACLLC 11/20/2003 12/19/2008 416,180.00 170,800 00 (245,380 00)
6 875% DUE 09/15/2011 @ 100 00
TOTAL PORTFOLIO 10317,617.65 9,443,825.46  (445,782.34)  (428,009.85)

EME73RV-20090113-120841
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Page: 26 Realized Gains & Losses
692010763 : JOHN S DUNN RESEARCH FOUNDATION *CONGRESS*
09/23/2008 to 12/31/2008

Valuation Currency: USD
Sort Order: Closing Date

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Securiy Description Date Date Cost Proceeds Term Term
2,485000 LINCOLN NATL CORP IND COM 10/07/2008 10/13/2008 83,118 03 61,16022 (21,957 81)
5,890 000 CORNING INC COM 10/14/2008 10/17/2008 81,456 34 71,633 19 (9,823 15) .
5985000 CORNING INC COM 10/07/2008 10/17/2008 71,794 23 72,788 56 (5,005 67)
4,000000 GENERAL ELEC CO COM STK USD 10/14/2008  10/17/2008 80,719 20 79,191 55 (1,527 65)
3,905 000 GENERAL ELEC CO COM STK USD 10/07/2008  10/17/2008 81,338 03 77,310 76 (4,027 27)
5,000 000 NABORS INDUSTRIES LTD COM STK 10/21/2008 10/23/2008 79,897 00 69,183 11 (10,713 89)
| 5685000 NABORS INDUSTRIES LTD COM STK 10/1472008  10/23/2008 94,915 62 78,661 20 (16,254 42)
‘ 4285000 NABORS INDUSTRIES LTD COM STK 10/07/2008  10/23/2008 80,074 22 59,28993 (20,784 29)
4,010.000 NOKIA CORP ADR SHRS 102172008 11/10/2008 68,972 00 60,779 63 (8,19237)
‘ EACH REPSTG | A SHARE
| 4,800000 NOKIA CORP ADR SHRS 10/14/2008  11/10/2008 83,712 00 72,753 67 (10,958 33)
EACH REPSTG | A SHARE ‘
‘ 5,000000 NOKIA CORP ADR SHRS 10/07/2008 11/10/2008 86,548.00 7578507 (10,762 93) |
| EACH REPSTG | A SHARE ‘
| 282000 CME GROUP INC 10/21/2008 11/14/2008 93,471 72 61,076 82 (32,394 90)
| 202000 CME GROUP INC 10/14/2008  11/14/2008 79,940 29 4375007 (36,190 22) ‘
! 205000 CME GROUP INC 10/07/2008 111142008 . 83,6139 4439982  (39,214.08)
1,360 000 MCDONALDS CORP COM 10/07/2008 12/11/2008 76,411.87 84,51210 8,10023
' TOTAL PORTFOLIO 1,231,982.45 1,012,275.70  (219,706.75) 0.00

EMB7IRV-20090113-121342
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Page: 23 Realized Gains & Losses
692010211 : JOHN S. DUNN RESEARCH FDTN *UNIPLAN*

01/01/2008 to 12/31/2008

Trade Date Reporting
Gain (Loss)
Shares or Purchase Sale Short Long
Face Value Security Description - Date Date Cost Proceeds Term Term
80 000 SBEAXIQEI ?RlA REAL ESTATE EQUITIE 08/15/2007 06/04/2008 7,15360 8,224 83 1,071 23
500 000 é(lSEXI/::?RIA REAL ESTATE EQUITIE 11/27/2006 06/04/2008 50,497 30 51,405 16 907 86
M REI
20000 éé.)Ex QE?RIA REAL ESTATE EQUITIE 08/26/2005 06/04/2008 1,597 20 2,056 21 459 01
M |
39 000 ééEXég?RlA REAL ESTATE EQUITIE 05/25/2005 06/04/2008 2,749 89 4,009 60 1,259 11
M
400 000 eéEXAg?RlA REAL ESTATE EQUITIE 10/22/2003 06/04/2008 20,344 00 41,124 13 20,780 13
M REI
200 000 égEXRAS$RM REAL ESTATE EQUITIE 07/01/2003 06/04/2008 8,926 00 20,562 06 11,636 06
M
155000 AMB PROPERTY CORP COM STKREIT 08/15/2007 06/04/2008 7,762 40 8,982 70 1,220 30
120000 AMB PROPERTY CORP COM STKREIT 11/27/2006 06/04/2008 7,343.75 6,954 34 (38941)
100.000 AMB PROPERTY CORP COM STKREIT 08/26/2005 06/04/2008 4,392 00 5,795 29 1,403 29
47000 AMB PROPERTY CORP COM STKREIT 05/25/2005 06/04/2008 1,866 37 2,723 78 857 4t
475000 AMB PROPERTY CORP COM STKREIT 12/27/2004 06/04/2008 19,165 73 27,527.61 8,361 88
500000 AMB PROPERTY CORP COM STKREIT 10/24/2003 06/04/2008 15,142.20 28,976 44 13,834 24
68000 AMB PROPERTY CORP COM STKREIT 08/05/2003 06/04/2008 1,904 00 3,940.80 2,036 80
850000 AMB PROPERTY CORP COM STKREIT 06/30/2003 06/04/2008 24,181 3) 49,259 94 25,078 63
175000 AMER CMPS COMM 08/15/2007 06/04/2008 4,616 50 549198 87548
1,150000 AMER CMPS COMM 12/07/2006 06/04/2008 34,051 85 36,090 13 2,038 28
60.000 AMER CMPS COMM 08/26/2005 06/04/2008 1,423 80 1,882 96 459 16
1,787000 AMER CMPS COMM 05/25/2005 06/04/2008 36,405 66 56,08093 19,675 27
35000 AVALONBAY COMMUNITIESINC COM STK 08/15/2007  06/04/2008 3,173 70 3,508 90 (264 80)
70000 AVALONBAY COMMUNITIESINC COM STK 11/27/2006 06/04/2008 9,223 90 7,017 79 (2,206 11)
30.000 AVALONBAY COMMUNITIESINC COM STK 08/26/2005 06/04/2008 2,456 40 3,007 63 55123
85.000 AVALONBAY COMMUNITIESINC COM STK 02/07/2005 06/04/2008 5,89135 8,521 61 2,630 26
476.000 AVALONBAY COMMUNITIESINC COM STK. 10/24/2003 06/04/2008 21,53976 47,721 01 26,181.25
60000 BOSTON PROPERTIES INC MASSACH 08/15/2007 06/04/2008 5,674.20 5,838 41 164 21

COM REIT

EM87IRV-20090!13-121155
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Face Value Security Description Date Date Cost Proceeds Term Term
330 000 ags'rON PROPERTIES INC MASSACH 1112712006  06/04/2008 38,359 60 32,111 26 (6,248 39) .
COM REIT
115 000 g(OJSTON 1}_'Romzu'ruas INC MASSACH 05/25/2005  06/04/2008 7,624 50 11,190 29 3,565 79
M REI :
605 000 gsrgg PROPERTIES INC MASSACH 07/0172003  06/04/2008 26,257.00 58,870 64 32,613 64
M REIT
65000 CAMDEN PROPERTY TRUST COM REIT 08/15/2007  06/04/2008 3,879 20 322572 (653 48)
60000 CAMDEN PROPERTY TRUST COM REIT 11/27/2006  06/04/2008 4,648 20 2,97759 (1,670 61)
90000 CAMDEN PROPERTY TRUST COM REIT 08/26/2005  06/04/2008 4,571290 4,466 39 (106 51)
$74000 CAMDEN PROPERTY TRUST COM REIT 03/25/2004  06/04/2008 19,800 09 28,485 62 8,685 53
383000 CAMDEN PROPERTY TRUST COM REIT 03/152004  06/04/2008 12,860 58 19,006 96 6,146 38
235000 CEDAR SHOP CNTR 08/15/2007  06/04/2008 3,026 80 2,905 03 12177)
690000 CEDAR SHOPCNTR 1112772006  06/04/2008 12,196 30 8,529 66 (3,666 64)
1,300.000 CEDAR SHOPCNTR 05/2572005  06/04/2008 18,148 00 16,070 38 (2,077 62)
550000 CEDAR SHOPCNTR 12/27/2004  06/04/2008 7,975 00 6,799 01 (1,175 99)
600000 CEDAR SHOP CNTR 06/25/2004  06/04/2008 8,566 02 741710 (1,148 92)
210000 CEDAR SHOPCNTR 03/15/2004  06/04/2008 2,908 50 2,595 98 (312 52)
110000 DIGITAL REALTY 08/15/2007 06/04/2008 4,031.50 4,571 97 540 47
310000 DIGITAL REALTY 11/27/2006  06/04/2008 11,404 90 12,884.64 1,479 74
1,325000 DIGITAL REALTY 05/25/2005  06/04/2008 19,976 23 55,071 46 35,095 23
100 000 Regrsrmnoup PROPERTIES INC COM 08/15/2007  06/04/2008 4,108 00 4,747 87 639 87
60.000 %s%rc.aoup PROPERTIES INC COM 08/26/2005  06/04/2008 2,551.20 2,848 73 297 53
I
350000 REgﬁrGROUP PROPERTIES INC COM 12/27/2004 06/0472008 13,254 50 16,617 55 3,363 05
950 000 eglgr'rcnoup PROPERTIES INC COM 08/05/2003 06/04/2008 25,561 84 45,104 80 19,542 96
R
4315000 EDUCATION REALTY 08/15/2007  06/04/2008 51,703 62 56,108 49 4,404 87
135.000 HEALTH CARE REIT INC COM 08/15/2007  06/04/2008 4,939 65 6,543 60 1,603 95
1,030000 HEALTH CARE REIT INC COM 12/07/2006  06/04/2008 43,236.31 49,925 27 6,688.96
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Shares or Purchase Sale Short Long
Face Value Security Description Date Date Cost Proceeds Term Term
30000 HEALTH CARE REIT INC COM 08/26/2005 06/04/2008 1,090.20 1,454 13 36393
35.000 HEALTH CARE REIT INC COM 05/25/2005 06/04/2008 1,217.30 1,696 49 479 19

425000 HEALTH CARE REIT INC COM 12/27/2004 06/04/2008 15,757 98 20,600 23 4,842 25

500000 HEALTH CARE REIT INC COM 03/25/2004 06/04/2008 19,555 00 24235 56 4,680 56

100 000 HEALTH CARE REIT INC COM 03/15/2004 06/04/2008 3,826.00 4,847 11 1,021 11

770 000 is-l_?:PlTALITY PROPERTIES TRUST COM 08/15/2007 06/04/2008 28,466 21 23,565 18 (4,901 03)

640 000 isi_IQIEPlTALITY PROPERTIES TRUST COM 12/07/2006 06/04/2008 32,133 18 19,586 64 (12,546 54)
1,162 000 g'?EPITALITY PROPERTIES TRUST COM 11/27/2006 06/04/2008 58,106 39 35,561 99 (22,544.40)

280000 INTERSTATE HOTELS &RESORTS INC 08/15/2007 06/04/2008 1,177.01 960 48 (216 53)

190000 INTERSTATE HOTELS &RESORTS INC 11/27/2006 06/04/2008 1,539 84 65175 (888 09)
1,421 000 INTERSTATE HOTELS &RESORTS INC 05/25/2008 06/04/2008 6,531 77 4,874 43 (1,657 34)
1400000 INTERSTATE HOTELS &RESORTS INC 03/25/2004 06/04/2008 8,325.94 4802 39 (3,523 55)
1,100000 INTERSTATE HOTELS &RESORTS INC 03/15/2004 06/04/2008 6,743.00 3,773 31 (2,969.69)

75000 KILROY REALTY CORP EL COM REIT 08/15/2007 06/04/2008 4,556 25 4,064 44 (491 81)
50000 KILROY REALTY CORP EL COM REIT 11/27/2006 06/04/2008 3,959 50 2,709 62 (1,249 88)
30000 KILROY REALTY CORPEL COM REIT 08/26/2005 06/04/2008 1,548.30 1,625 78 7748
921 000 KILROY REALTY CORP EL COM REIT 05/25/2005 06/04/2008 4),709 88 49911.28 8,201 40

160.000 KIMCO REALTY CORP COM REIT 08/15/2007 06/04/2008 6,070 40 6,240 44 170 04
60000 KIMCO REALTY CORP COM REIT 11/27/2006 06/04/2008 2,752 80 234017 (412 63)
90000 KIMCO REALTY CORP COM REIT 08/26/2005 06/04/2008 2,789 10 3,510 25 721 15
6000 KIMCO REALTY CORP COM REIT 05/25/2005 06/04/2008 170.46 234 02 63 56
1,000 000 KIMCO REALTY CORP COM REIT 10/24/2003 06/04/2008 20,563 00 39,002 78 18,439 78
1,030000 KIMCO REALTY CORP COM REIT 07/01/2003 06/04/2008 19,243 64 40,172 86 20,929 22

850000 MACQUARIE INFRASTRUCTURE 08/15/2007 06/04/2008 35,300.50 27,826 55 (7,473 95)

690000 MACQUARIE INFRASTRUCTURE 12/07/2006 06/04/2008 22,780 49 22,588 61 (191 88)
1,380 000 MACQUARIE INFRASTRUCTURE 11/27/2006 06/04/2008 * 43,639 46 45,177 22 1,53776

140000 POTLATCH HOLDINGS INC COM 08/15/2007 06/04/2008 6,067 60 6,818.09 750 49
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330000 POTLATCH HOLDINGS INC COM 11/27/2006 06/04/2008 13,548 81 16,071 20 2,52239
1,780 000 POTLATCH HOLDINGS INC COM 07/31/2006 06/04/2008 61,742 50 86,687 12 24,944 62 .
140 000 PROLOGIS COM REIT 08/15/2007 06/04/2008 7,543.20 8,380 67 83747
710000 PROLOGIS COM REIT 11/27/2006 06/04/2008 46,017 02 42,501 99 (3,51503)
120000 PROLOGIS COM REIT 08/26/2005 06/04/2008 5,120 40 7,18344 2,063 04
1,221 006 PROLOGIS COM REIT 05/25/2005 06/04/2008 49,723 15 73,091 46 23,368 3)
410000 PYBLIC STORAGE 08/15/2007 06/04/2008 28,846 29 35,969 59 7,12330
340000 PUBLIC STORAGE 12/07/2006 06/04/2008 32,317 58 29,828 44 (2,489 14)
615000 PUBLIC STORAGE 11/27/2006 06/04/2008 58,702 67 53,954 38 (4,748 29)
1,270 000 #MCO—GERSHENSON PPTYS TR COM RE 08/15/2007 06/04/2008 38,143 43 27,956 60 (10,186 83)
440 000 %AMCOGERSHENSON PPTYS TR COM RE 12/07/2006 06/04/2008 16,596 89 9,685 75 (6,911.14)
150000 REALTY INCOME CORP COM REIT 08/15/2007 06/04/2008 3,802 50 3,608 68 (193 82)
360000 REALTY INCOME CORP COM REIT 117272006 06/04/2008 9,716 04 8,660 83 (1,055.21)
110000 REALTY INCOME CORP COM REIT 08/26/2005 06/04/2008 2,556.40 2,646 36 89.96
100000 REALTY INCOME CORP COM REIT 02/07/2005 06/04/2008 2,41000 2,405 79 421)
1,538000 REALTY INCOME CORP COM REIT 10/29/2004 06/04/2008 36,966.75 37,000 99 3424
75000 REGENCY CENTERS CORP 08/15/2007 06/04/2008 484575 5,010 69 164.94
90.000 REGENCY CENTERS CORP 11/2712006 06/04/2008 6,913.48 6,012 83 {900 65)
90000 REGENCY CENTERS CORP 08/26/2005 06/04/2008 5,192.10 6,01283 82073
30000 REGENCY CENTERS CORP 05/25/2005 06/04/2008 1,632.00 2,004 28 37228
225000 REGENCY CENTERS CORP 12/2712004 06/04/2008 11,992 50 15,032 07 3,039 57
725000 REGENCY CENTERS CORP 10/24/2003 06/04/2008 26,424 80 48,436 69 22,011 89
125 000 ilEhI"lc')N PROPERTY GROUP INC COM 08/15/2007 06/04/2008 10,863 75 12,476 02 1,61227
50000 lsllEhl"lQN PROPERTY GROUP INC COM 11/27/2006 06/04/2008 5,037 50 499041 4709)
80 000 ilEMn(_)N PROPERTY GROUP INC COM 08/26/2005 06/04/2008 5,996 00 7,984 65 1,988 65
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48 000 glg_?u PROPERTY GROUP INC COM 05/25/2005  06/04/2008 3,263.52 4,790 19 152727 ‘
381 000 g:g:_?u PROPERTY GROUP INC COM 07/01/2003  06/04/2008 26,128.61 38,026 90 11,898 29
1,190 000 ilggu PROPERTY GROUP INC COM 07/01/2003  06/04/2008 46,733.56 118,771 68 72,038 12
{
10VU  SIMON PROPERTY GROUPINC NEW PFD 08/15/2007  06/04/2008 709 20 795 50 8630 1
CONV SR-1 6 00%
30.000 SIMON PROPERTY GROUPINC NEW PFD 08/26/2005  06/04/2008 1,919 10 2,386.49 46739 |
CONV SR-]6.00% |
14000 SIMON PROPERTY GROUPINC NEW PFD 05/25/2005  06/04/2008 82726 1,113 69 286 43
CONV SR-1 6.00%
325000 SIMON PROPERTY GROUPINC NEW PFD 07/01/2003  06/04/2008 21,81270 25,853 60 4,040.90
CONV SR-1 6 00% ’
65000 SL GREEN REALTY CORP COM REIT 08/15/2007  06/04/2008 6,782 10 6,353 51 (428 59)
70000 SL GREEN REALTY CORP COM REIT 1122712006  06/04/2008 9,637173 6,842.25 (2,795 48)
70000 SL GREEN REALTY CORP COM REIT 08/26/2005  06/04/2008 4,577 30 6,842 24 2,264 94
1,000.000 SL GREEN REALTY CORP COM REIT 06/30/2003  06/04/2008 34,846 40 97,746 35 62,899 95
2,250.000 SUNSTONE HOTEL INVESTORS INC COM 08/15/2007  06/04/2008 56,549.93 4461793  (11,932.00)
70000 VENTAS INC COM REIT 08/15/2007  06/04/2008 2,367 40 3,328 81 961 41
70000 VENTAS INC COM REIT 11/27/2006  06/04/2008 2,720 20 3,328 82 608 62
29000 VENTAS INC COM REIT 05/25/2005  06/04/2008 798 66 1,379 08 580.42
1,035000 VENTAS INC COM REIT 10/29/2004  06/04/2008 21,957 94 49,218 94 21,261 00
75000 VORNADO REALTY TRUST COM REIT 08/15/2007  06/04/2008 742575 7,16227 (263 48)
180000 VORNADO REALTY TRUST COM REIT 11/272006  06/04/2008 22,382 46. 17,189 46 (5,193 00)
9000 VORNADO REALTY TRUST COM REIT 05/25/2005  06/04/2008 706 05 859 47 153 42
750000 VORNADO REALTY TRUST COM REIT 07/0112003  06/04/2008 32,677 50 71,622 72 38,945 22
100 000 é"&&“&a'%““ REALTY INVESTORS F 08/15/2007  06/04/2008 3,877 00 3,410 39 (466 61)
160 000 gg&ng}sﬁrm REALTY INVESTORS F 11/2712006  06/04/2008 7,565 94 5,456 63 (2,109 31)
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70 000 ggw%#TEN REALTY INVESTORS F 08/26/2005 06/04/2008 2,674 00 2,387 27 (286 73) ‘
39000 ggygﬁ%TEN REALTY INVESTORS F 05/25/2005 06/04/2008 1,472 25 1,330 05 (142 20)
130 000 Evgl::lm!}_TEN REALTY INVESTORS F 02/07/2005 06/04/2008 4,751 50 4,433 51 (31799)
138 000 EV&;ANEEA#TEN REALTY INVESTORS F 10/2212003 06/04/2008 4,091 24 4,706.34 61510
1,0i2000 WEINGARFEN REALTY INVESTORS F 08/05/2003 06/04/2008 28,974 03 34,513.15 553912
COM REIT
TOTAL PORTFOLIO 1,902,175.35 2,412,673.65 (15,368.10) 525,866.40
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rom 8868 Application for Extension of Time To File an
(Rev Apni 2008) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intemal Revanue Service P File a separate application for each retum.

e If you are filing for an Automatic 3-Month Extension, complete only Part ! and check this box

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part  unless you have already been granted an automatic 3-manth extension on a previously fied Form 8868.

WAutomatlc 3-Month Extenslion of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
N L R l:l
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of

time to file income tax retums.

Electronic Filing (e-fife). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print JOHN S DUNN RESEARCH FOUNDATION 74-1933660
File by the Number, street, and room or suite no. If a P.Q. bax, see instructions.
due dale for 3355 WEST ALABAMA, SUITE 720
m‘,',,'::. Clty, town or post office, state, and ZIP code. For a foreign address, see Instructions.
nstuctions. HOUSTON, TX 77098-1718
Check type of return to be filed (file a separate application for each return):
Form 930 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Fom 990-PF Form 1041-A Form 8870

e The books are inthe careof » _VERONA AVERY PAYNE

Telephone No. » _713 626-0368 FAX No. »
e If the organization does not have an office or place of business in the United States, check this box »
e Ifthis is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN)  ~~ "~ """ " "~ ifths is

for the whole group, check this box ® [__] . Ifitis for part of the group, check thisbox » [ | and attach a list with the
names and EINs of all members the extension wil cover.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 2009  to file the exempt organization return for the organization named above. The extension is
for the organization's return for:

» calendar year 2008 ofr
> tax year beginning ' . and ending .

2 |f this tax year is for less than 12 months, check reason: D Initial return [:] Final return l:] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credis. See instructions. sals 31T

b if this application is for Form 990-PF or 980-T, enter any refundable credits and estimated tax payments
made. include any prior year overpayment allowed as a credit. 3b T OJ

¢ Balance Dus. Subtract ine 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See p
instructions. 3cls Noow
Caution. If you are going to make an eiectronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 4-2008)

7/
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» Form 8888 (Rev 4-2008) Page 2
® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . . . > [x]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

o |f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1)
mAdditional (Not Automatic) 3-Month Extension of Time. You must file original and one copy.

~

Tyoeor | Neme of Exempt Organization SN Employer identification number
" REy:
p!i':n JOHN S DUNN RESEARCH FOUNDATION (RN 74-1933660
File by the Number, street, and room or surte no. If a P.O. box, see instructions. :_3 SN For IRS use only
e tr | 3355 WEST ALABAMA, SUITE 720 Fye
filing mso City, town or post office, state, and ZIP code. For a foreign address, see Instructions. g %, £ : I =
retum. See 5 o3 s
msinxctons. | HOUSTON, TX 77098-1718 3 ; 5
Check type of return to be filed (File a separate application for each return):
Form 980 Form 990-PF Form 1041-A Form 6089
Form 980-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ2 Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extenslon on a previously filed Form 8868.

e The books are inthecareof » _ DONNA FE NASSQ _
TelephoneNo. »» _ 713 626-0368 FAX No. >
® |f the organization does not have an office or place of business in the United States, checkthisbox . . . .. ... ... _... » D
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this s
for the whole group, check thisbox ., . ., » D . It it is for part of the group. check thisbox _ _ . » and attach a
list with the names and EiINs of all members the extension is for.
4 | request an additional 3-month extension of tme untd __ 11/15/2009
§ For calendar year 2008 . or other tax year beginning and ending .
8 If this tax year is for less than 12 months, check reason: [__J initiat return Lﬁ’lnal return L_] Change n accounting period
7 State in detail why you need the extension _ ADDITIONAL INFORMATION IS NEEDED TO FILF, A
COMPLETE AND ACCURATE RETURN.

8a If this application is for Fom 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 8al$ Q7 .—774
b If this application is for Form 930-PF, 990-T, 4720, or 6089, enter any refundable credits and estimated ; 0
’ tax payments made. Include any prior year overpayment allowed as a credt and any amount paid X

previously with Form 8868. 8b) $ a—7171q'
¢ Balance Due. Subtract Iine 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See N OME

Instructions. 8¢c|$

Signature and Verification
Under penaitres of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complets, and that | am authonzed to prepare this form.

e Wi, Sl ws CPAPHU s &Y 17

kD, tLp Y (/ Form 8868 (Rev 4-2008)
2800 POST OAK BLVD., STE 3200
HOUSTON, TX 77056
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