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Form ~ •i?0-PF Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundatio n
Department dt the Treasu ry
Internal Rev e r .ue Se rvice Note: The organization may be able to use a copy of this return to satisfy state reporting n

Forcalen da i year 2003, or tax year beginning 7 /01 /0 3 andendin 6/30/04

G Chec k all that apply . Initial return Final return Amended return

Name of organ i zat ion
use the IRS THE NICK AND ALM A ROBSON FOUNDATION

labe l . A-22501-00- 0
Otherw k,c:,

Number and st reet (or P 0 box number d ma il is not delivered to street add ress) Room/suite
prin t

or type C/O JP MORGAN SVCS, INC PO BOX 6089
See Spec ,r ic

C ity or town , state, and Z I P cod e
Instructio ns . NEWARK DE 19714 - 6089

H Cher type of organization* X Sect ion 501 ( c )(3 empt private foundati o n

Se c t io .4947(a)(1) nonexempt cha rit abl e t rust ex Othe r taxab le nvate fo und a tio n
I Fair rt -- ket va l ue o f a ll a ss et s at end J Acco un ti ng meth od . X Cash Accr ual

of ye_ . from Part II, col (c), El Other (specify )

line t .` ►S 4 854 1 4 3 (Part I column (d) must be on cash basis .)

Part Analysis of Revenue and Expenses (The (a) Revenue and

total of amounts in columns (b) . (c), & (d) may not necessarily expenses pe r
books

equal the amounts in column (a) see page 10 of the inst r

1 ';ontnbutions, gifts, grants, etc ,received (attach schedule)

Check 101 FRI if the foundation is not required to attach Sch B

2 Distributions from split-interest trusts

3 Interest on savings and temporary cash investments 635
CNI 4 '.~, idends and interest from securities 89,759
C\2

Sa Gross rents

Q R I: (Net rental income or (loss) )

a 6a Net gam or (loss) from sale of assets not on line 10 21,215

e b Gross sales puce for all assets on line 6a 1, 0 3 0 , 2 3 6

LU n 7 Capital gain net income (from Part IV, line 2) $TNr 1

ILI 8 Net short-term capital gai n
e

9 Income modification s

10 a Gross sales less returns and allowances

co b Less. Cost of goods sol d

c, Gross profit or (loss) (attach schedule)

11 .4 Other income (attach schedule )

12 Total . Add lines 1 through11 1 11 609

A 13 : :ompensation of officers, directors, trustees, etc 10,203

m 14 Other employee salaries and wage s

I 15 Pension plans, employee benefits

161, Legal fees (attach schedule)

0 1 h •lccountmg fees (attach schedule) STMT 2 2 625
s

e t .)they professional fees (att schedule)

r r 17 interes t

a a 18 Taxes (atl schedule) (see pg 13 of the maV) STMT 3 1,907
t t

1 19 Depreciation (att. schedule) & depletio n

n v 20 "^.cupancy a6 l

g e 21 : . suet, conferences a n

a E 22 Printing and publicaioas 4 ,

x 23 Other expenses (attach~sc~1og~io) ry/~} ~ ~

d e 24 Total operating a q' a minlstratfve expens`63f ~

in Add tines 13 throw h 23 ~

2e

••'r~ ~ .' 1 4 735

g 25 Contributions, gifts, rants -pa ~~ 210,000

g 26 Total expenses and disbursements . s 24 and 25 224,735

27 3ubtract line 26 from line 12 :

a Excess of revenue over expenses and disbursements -113,1 2 6

! • Net investment Income (if negative, enter -0- )

. . Adjusted net Income (if negative, enter -0- )
see

A Employer Identification numbe r
7 5 -24 38 350

1545-0052

2003

B Tel ephone number (seepage 10 of the i nstructi ons)
3 02 - 6 3 4 -293 1

C I f exemption applicati on is pe ndin g , check he re

D 1 . F ore ig n organizations, ch e ck he re

2 . F orei g n organizations meet in g the

85% tes t, ch eck he re and atta ch compu tati o n

E I f private fo un dati o n s tatus was terminate d

undersection 507( b )(1)(A), check he re

F If th e fo undation i s in a 60 - month t ermination

u nder secti on 507( b)( 1 )( B), chec k he re

(b) Net i nvestment (C) Adjus t ed net
inc om e Income

635
891,759

21 215

20

(d) Disbursements
forch aritable

p urposes

01 .

2 , 62 5

7

10,2 10

10,210

101 , 3991 .

2,625
210 000

0 212,625

0
Form 990W (2003)

~
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Form 990-P F 2 003 THE NICK AND ALMA ROBSON FOUNDATION 75-2438350

Attached schedu l es and amounts in the desc ript ion col umn Beginning of year
Pa rt II Balance Sheets shoul d be fo r end-of-year amounts onl y (See instructions ) (a) Book Value

1 Ua s h - non -in terest-bearin g

2 Savings and tempo ra ry cash i nvestments 14,0861_

3 A cc ounts rece ivabl e ► 1 , 915

,.ass allowance for doubtful accounts ►

4 ledges receivable ►
mess : allowance for doubtful accounts

5 Grants receivable
6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see page 15 of the

instructions )

7 Other notes and loans receivable ►

Less' allowance for doubtful accounts ►
8 Inventories for sale or use

9 Prepaid expenses and deferred charges

108 nvestments-U .S and state government obligations (attach schedule)

b Investments-corporate stock (attach schedule )

c Investments-corporate bonds (attach schedule )

11 Nivestments-land, buildings, and equipment basis ►
Less: accumulated depreciation ►

12 Investments-mortgage loans

13 Investments-other (attach schedule )

14 sand, buildings, and equipment, basis 100

.ass: accumulated depreciation ►
15 Other assets (describe ►
16 i otal assets (to be completed by all filers-see page 16 o f

A
s
s
e
t
S

2,847

Page 2

Endo f yea r

Book V alu e (c) Fair M arke t Value

206,237 206,237

1,915 1,915

STMT 4 3,653,273 3,434,880
STMT 5 722,416 636 464

4 , 392 , 622 4 , 279 , 496

a
b

t

e
s

N
e
t

A
s
s
e
t
s

0
r

F
u
n
d

B

a
n
c
e

1 7 accounts payable and accrued expenses

18 '-'ants payable

19 Deferred revenue

20 pans from officers, directors, trustees, and other disqualified persons

2 1 Mortgages and other notes payable (att schedule )

22 Other liabilities (describe ► )

23

24

25

26

27

28

29

30

3 1

total liabilities (add lines 17 through 22)

Org anizations that fo l l ow SFAS 11 7, check here ►

an d co m plete lines 24 thro u gh 26 a n d lines 30 and 31 .

Unrestricte d

eniporanly restricted

Permanently restricte d

Organizations that do not follow SFAS 117, check here ► ❑X

and com plete l ines 27 through 3 1 .

f :apital stock, trust principal, or current fund s

Paid-in or capital surplus, or land, bldg , and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund ba l a nc es (see page 17 of the

.nstructions )
'otal liabilities an d ne t assets/fund b a lanc e s (see page 17 of

4 , 389 , 775 1 4 , 277 , 58 1

1 , 9 1

4 , 392 , 622 4,279,4 9

4 , 392 , 622 1 4 , 279 , 4 9

Part III Analysis of Changes in Net Assets or Fund Balance s

1 Tota l, it assets or fund balances at beg inning of year-Pa rt II , column (a) , l ine 30 (must agree with

end - o,year figure repo rt ed on prior year's return )

2 Ente. . nount from Pa rt I , line 27a

3 Other in creases not included in l i ne 2 (itemize) ►

4 Add °w, .; 1 , 2 , and 3

5 Decree -; :: s not included in l i ne 2 (itemize) 10,

6 Total net assets or fund ba lances at end of year (line 4 minus line 5)- Part II , column (b) , line 30

DAA

0

4 , 000 , 768
645 , 22 3

4 ,85 4 ,1 4 3

4 , 392 , 622
-11-3,1-2-6-

4,27-9,496

4 , 279 , 496
Form 990 -PF (2003)
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Form 990-PF (2003 ) THE NICK AND ALMA ROBSON FOUNDATION 75-2438350 Page 3

Part IV Capital Gains and Losses for Tax on Investment Incom e
(a) List and describe the kind(s) of property sold (e g ,real estate . (b) P- How ecgwred (c) Date acquired (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) Purchase (mo , day, yr) (mo ,day, yr)
D-Donation

la SEE STATEMENT ATTACHED P VARIOUS VARIOUS
b MUTUL FUND CAPITAL GAINS

d

0

(e) Gross sa les p rice

a 1 , 018 , 769
b 11 , 467

c
d

e

Complete only for a ss ets sh owi n i

(I) - F M V as of 12/31/69

a

(Q Depreciation a llowed
(o r a llowable )

ain in column (h) and owned by the

(J) Adjusted basi s
as of 1 2!31!69

(g) Cost o r oth er basis
plus expense of sal e

1 , 009 , 02 1

(k) Ex ce ss of col ( i)
ove r co l 0), if any

(h) Gain or (loss)
(e) plus ( f) minus (g)

11 , 46 7

(I) G a ins (Col ( h ) gai n m inus
col ( k ), but not less than - 0-) or

Los ses (f rom col (h))

9 , 748
11 , 467

e 2 Capital gain net income or (net capital loss)
. If gain, also enter in Part I, line 7

If (loss), enter -0- in Part I, line 7 2 21,215
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) •

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) .

If (loss), enter -0- in PartI line 8 3 9,748
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Incom e

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income .)

If section 4940(d)(2) applies, leave this part blan k

Was the 3 ganization liable for the section 4942 tax on the distributable amount of any year in the base period? 11 Yes F RI
If "Yes," the organization does not qualify under section 4940(e) . Do not complete this pa rt .

I Enter the appropriate amount in each column for each year, see page 17 of the instructions before making any entrie s

Base period
Ca lendar year ( or tax ,

2002

2001
2000
1999
19 9 8

(b)
Adjusted qualifying distribution s

249,239
299,491
315,041
280,691
267,713

M
Net val ue of nonchantable- use assets

4 , 083 , 273
5 , 059 , 545
6 , 016 , 4 7 4
6 , 383 , 233
5 , 767 , 837

in rati o
d by col (c) )

6 .103902
5 .919327
5 .236306
4 .397317
4 .6 4 1 4 80

2 Total of line 1, column (d )
3 Average distribution ratio for the 5-year base penod-divide the total on line 2 by 5, or by

the number of years the foundation has been in existence if less than 5 year s

4 Enter t he net value of nonchantable-use assets for 2003 from Pa rt X , li ne 5

5 Multiply line 4 by line 3

6 Enter ' % of net investment income (1 % of Part I , line 27b)

7 Add lives 5 and 6

2 26 . 298332

3 5 . 2 5 9666

a 4,588,294

s 241,329

s 1,014

7 242 , 34 3

8 Enter qualifying distributions from Part XII, line 4 1 8 212 , 625
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1 b, and complete that part using a 1 % tax rate . See

the Pa rt VI instructions on page 1 7

oqq Form 990-PF (2003 )
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Form 990-PF(2003) THE NICK AND ALMA ROBSON FOUNDATION 75-2 4 3 8350 PaQe4

Part Vi Excise T ax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-see page 17 of t he i nstructions

1a Exempt operating foundations described in section 4940(d)(2), check here ► and enter "N/A" on line 1 .

Date of ruling letter. (attach copy of ruling lette r if necessary-see instructions )

b Domestic or anizations that meet the section 4940(e) requirements in Part V, check 1 2,028

here ► and enter 1% of Part I, line 27b

C All o ther domestic organizations ente r 2% of line 27b Exempt fore ign o rg anizations e nte r 4 % of Part I, lin e 1 2 , col ( b )

2 Tax under section 511 (domestic section 4 9 47(a)(1) trusts and taxable foundations only Others enter -0-) 2 0

3 Add lines 1 and 2 3 2 0 28

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0

5 Tax base d on investment incom e. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,028

6 Credits/Payments

a 2003 estimated tax payments and 2002 overpayment credited to 2003 6a 2,128

b Exempt foreign organizations-tax withheld at source 6 b

c Tax paid with application for extension of time to file (Form 8868) 6 c

d Backup withholding erroneously withheld 6 d

7 Total credits and payments . Add lines 6a through 6d 7 2,128

8 Enter any p enalty for underpayment of estimated tax . Check here n if Form 2220 is attached 8

9 Tax due . If the total of lines 5 and 8 is more than line 7, enter am o unt owed ► 9

1 0 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amou n t ove rpai d ► 10 100
11 Enter the amount of line 10 to be' C red ited to 200 4 estimated ta x ► 100 ~ Refunded ► 1 1

Pa rt V!1-A Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes No

it participate or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see pag e

18 of the instructions for definition)? 1b X

If the answer is "Yes" to 1a or 1 b, attach a detailed description of the activities and copies of any material s

published or distributed by the organization in connection with the activities .

c Did 'he organization file Form 11 20-POL for this year? ~ c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the organization ► $ (2 ) On organization managers ► $

e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed

on organization managers ► $

2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X
If'Yns," attach a detailed description of the activities .

3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, article s

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a Did the organization have unrelated business gross income of $1,000 or more during the year? 4a X

b If "Yes," has it filed a tax return on Fo r m 990 -T for this year? N /A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T

6 Are she requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either :

• By language in the governing instrument o r

• By state legislation that effectively amends the governing instrument so that no mandatory directions

.nat conflict with the state law remain in the governing instrument? 6 X

7 Did i e org anization have at least $5,000 in a ssets at any time during the y ear? If "Yes," com plete Pa rt II, col (c), and Pert XV 7 X

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of th e

insii' actions) ► TX

b If In- answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorne y

Gel eral (or designate) of each state as required by General Instruction G? If "No," att explanation 8b X
9 Is -f s organization claiming status as a private operating foundation within the meaning of section 49420(3 )

or 49 120)(5) for calendar year 2003 or the taxable year beginning in 2003 (see instructions for Part XIV o n

page 25)? If "Yes," complete Part XIV 9 X

10 Di d a ny pe r son s become su b stantial contri butors during th e t ax year? I f "Yes," attach a sched ul e listing their names & ad dre sses 10 X

11 Did the organization comply with the public inspection requirements for its annual returns and exemption applications 11 X

Web site address ► N/A

12 The books are in care of ► JP MORGAN SERVICES , INC . Telephone no ► 302-63 4 -3849

Loc3tedat ► 500 STANTON CHRISTIANA ROAD , NEWARK , DE ZIP+4 ► 1 9713-2 10 7
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here 10.

and enter the amount of tax-exempt interest received or accrued during the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ► 1 1 3

DAA Form 990-PF (2003)
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Form 990-PF (2003) THE NICK AND ALMA ROBSON FOUNDATION 75-2 438350 Page 5
Part VI!-B Stateme nts Regarding Activities for Which Form 4720 May Be Require d

F ile Form 4 7 20 If any item is checked i n th e "Yes" column, unless an exception app lies. Yes N o

1a During the year did the organization (either directly or indirectly )

( 1 ) Engage in the sale or exchange, or leasing of property with a disqualified person? Yes X No

(2 ) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? Ye s X No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Ye s X No

( 4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Ye s X No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? ~ Yes ❑X No

(6 ) Agree to pay money or property to a government official? (Exception . Check " N o"

if the organization agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days) 11 Yes ❑X No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulation s

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? N /A lb

Organizations relying on a current notice regarding disaster assistance check here ►
c Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts ,

that were not corrected before the first day of the tax year beginning in 2003? 1 c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a privat e

operating foundation defined in section 49420(3) or 49420(5)) .

a At the end of tax year 2003, did the organization have any undistributed income (lines 6 d

and 6e, Part XIII) for tax year(s) beginning before 2003? Ye s No

If "Yes," list the years ► 20 20 20 19

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2 )

to all years liste d , answer " No" and attach statement-see page 19 of the instructions) N /A 2b

c If the provisions of section 4942(a)(2) are being applied to a ny of the years listed in 2a, list the years here

► 20 20 20 19

3a Did he organization hold more than a 2% direct or indirect interest in any busines s

enterprise at any time during the year? ~ Yes X N o

b If 'ryes,"did it have excess business holdings in 2003 as a result of ( 1 ) any purchase by the organizatio n

or disqualified persons after May 26, 1969 ; ( 2 ) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determin e

if the! organization had excess business holdings in 2003) N /A 3 b

4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitabl e

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2003? 4b X

5a During the year did the organization pay or incur any amount to .

( 1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))7 El Yes No

( 2) influence the outcome of any specific public election (see section 4955) ; or to carry

on, directly or indirectly, any voter registration drive? Yes X No

(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes BX No

( 4) Provide a grant to an organization other than a chartable, etc., organization describe d

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? ❑ Yes X No

( 5) Provide for any purpose other than religious, charitable, scientific, literary, o r

educational purposes, or for the prevention of cruelty to children or animals? Y es X No

b If aroy answer is "Yes" to 5a(1)-(5), did an y of the transactions fail to qualify under the exceptions described i n

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here ►

c If the answer is "Yes" to question 5a( 4), does the organization claim exemption from th e

tax because it maintained expenditure responsibility for the grant? N/A ❑ Yes ~ No

If 'r% :s," attach the statement required by Regulations section 53 4945-5(d) .

6a Did the organization, during the year, receive any funds, directly or indirectly, to pa y

premiums on a personal benefit contract? ~ Yes No

b Did i we organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870 .

Form 990-PF (2003 )

DAA
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Form 990- PF ( 2 0 03) THE NICK AND ALMA ROBSON FOUNDATION 75-2438350 Page 6

Part VIII
Information About Officers , D i rectors , Trustees, Foundation Managers , H ighly Paid Employees ,
and Contractors

I List a l l •officers directors, trustees, foundation managers and their compensation (see pane 20 of the instructions
(b) T itle , and ave rage (c l Compensation (d) Contnb to (e) Expense account

(a) Name and address hours per week (It not paid , enter P!e~'
oe e ~efe

d other allowances
devoted to position -0- c0mi3ensa io

n

SEE STATEMENT 6

2 Compensation of five highest-paid employees (other than those included on line 1-see pa ge 20 of the Instructions) .

(a) Name and address of each employee pa id mo r e than $50,000

NONE

( b) Titl e and average (d) Contributions t o
hours p er week (c) Compensa tion e mployee ben efit (e) Expe nse account,devoted to position pl ans and deferred othe r allowa nces

compensatio n

Total number of other employees paid over $50 ,000 , , . . , , ,

3 Five highest-paid independent contractors for professional se rv ices - (see page 20 of the instructions) . If none , enter
~\If1\IG ~ ~

NONE
Name and address of each person pa id more than

Part IX-A Summary of Direct Charitable Activities

of service

List the fo undation 's fou r largest di rect cha ritab le activities during the tax yea r Include relevant stati stical i nformat ion such as the number
of organ izations and other beneficiaries se rved , confe ren ces convened , resea rch papers p roduced, et c

I N /A

2

3

4

DAA

Expense s

Form 990 -PF (2003 )
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F orm 990- P F (2003) THE NICK AND ALMA ROBSON FOUNDATION 75-2438350 Page 7
Pa rt IX -B Summary of Program -Related Investments (see page 21 of the instructions )

i N/A

2

two Amoun t

A ll othe r p rogram-rel ated investments See page 21 of the i ns tru ctions

3

Total . Add lines lthrouah 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10. 1

Part X Minimum Investment Return (All domestic foundations must complete this pa rt . Foreign foundations ,
see page 21 of the instructions . )

1 Fair market value of assets not used (or held for use) directly in car rying out charitable , etc. ,

a

b

c

d

0

purposes :

Average monthly fair market value of securities

Average of monthly cash balance s

Fa ir market value of all other assets (see page 22 of the instructions )

Total (add lines 1a , b, and c)

Reduction clai med for blockage or other factors reported on li nes 1 a an d

1c (a t tach deta il ed explanation) le

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1 d
Cash deemed held for charitable activities Enter 1 1 /2 % of l i ne 3 (for greater amount , see page 23

of the instruct ions )

Net value of noncharitable-use assets . Subtract line 4 from line 3 Enter here and on Pa rt V, line 4

2

3

4

5

6

1a 4,574,571
1 b 83,596
1 c 0
1 d 4,11155 88,167

0

2 0
s 4,658,167

a 69,87 3

F5
4,588,294

s 229, 4 1 5

Part XI D
is tributable Am ount (see page 23 of the instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and ce rtain forei nor anizations check here ► and do not com lete t ihs rt
I

2 a

b

c

3

4a

b

c

5

6

7

a .
Mirrnum investment return from Part X, line 6 1
Tax on investment income for 2003 from Part VI, line 5 2a 2,028

Income tax for 2003 . (This does not include the tax from Part VI .) 2b

Add ones 2a and 2b 2 c

Dis ibulable amount before adjustments Subtract line 2c from line 1 3

Rai ,,vanes of amounts treated as qualifying distributions 4a

Irn :c ^e distributions from section 49 4 7(a)(2) trusts 4b

Add ones 4a and 4b 4 c

Ado lines 3 and 4c 5
Drc,,i,•tion from distributable amount (see page 23 of the instructions) 6

D istr .bu tab le am o unt as adjusted Subtract line 6 from line 5 Enter here and on Part XIII ,

line I

Part XII Qual i fying D is t ribut ions (see page 23 of the instructions )

1 Am ^»n ts paid (including administrative expenses) to accomplish cha ri table , etc, purposes

a Expr-nses, cont ri butions , g i fts , etc .-total from Pa rt I , column (d) , line 26

b Program-related i nvestment s-T ota l from Pa rt IX - B

2 Amok ints paid to acquire assets used ( or held for use) directly in car rying out charitable , etc ,

3

a

b

4

5

6

DAA

229 , 415

2,02 8
227 , 387

227 , 387

227 , 387

212 , 625

purposes

Amounts set aside for specific charitable projects that satisfy the .

Suitability test (prior IRS approval required) 3a

Cash distribution test (attach the required schedule) 3 b

Qualifying d is t ri butions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 212-16-2-5-
Organizations that qualify under section 4940(e) for the reduced rate of tax on net investmen t

incune Enter 1 % of Part I, line 27b (see page 2 4 of the instructions) 5 0
Adjusted qualify ing distributions. Subtract line 5 from line 4 6 2 12 625
Note : The amount on line 6 will be used in Part V, column (b), in subsequent years when ca l culating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 9 90-PF (2003)
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Form 990-PF (2003) THE NICK AND ALMA ROBSON FOUNDATION 75-2438350 Page 8

Part XIII Undistributed Income (see page 24 of the instructions )

I Distributable amount for 2003 from Pa rt XI ,

line 7

2 Undistributed income , if any , as of the end of 2002 .

a Enter amount for 2002 only

b Tota l for prior years : 20 ,20 19 _

3 Excess d i stributions carryover , if any , to 2003 .

a F rom 199 8

b From 1999

c From 2000

d From 2001

e From 2002

f Total of l i nes 3a through e

4 Qualifyi ng distributions for 2003 from Pa rt

xIl, line 4 : ► $ 212 , 62 5

a App li ed to 2002 , but not more than line 2 a

b App li ed to und i st ri buted income of prior years

( Election requ ired- see page 24 of the in structions)

c Treated as distributi ons out of corpus (Electio n

req t,,red - see page 24 of the instructions)

d Applied to 2003 d istri butable amount

e Remaining amount distributed out of corpu s

5 Excess d i stributions car ryover applied to 2003

(If an amount appears in column (d) , the

same amount must be shown in column (a) . )

6 EntQ r the net total of each column as

Indicated below:

a Corpus Add lines 3f , 4c, and 4e Subtract line 5

b Prior years ' undistri buted income . Subtract

line 4b from li ne 2b

c Enter the amount of prior years ' undistri buted

income for which a not i ce of defici ency has

been issued , or on which the section 4942(a)

tax has been prev i ously assesse d

d Subtract line 6c from line 6b . Taxable

amount- see page 24 of the in struction s

e Und .stributed income for 2002 Subtract l i ne

4a from l ine 2a . Taxable amount- see page

24 of t he instru ct io n s

f Und istributed i ncome for 2003 . Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 200 4

7 Amounts treated as distributions out of
ii

corpus to satisfy requirements imposed by

sect ion 170 ( b)(1)(E) or 4942(8)(3) (see page

25 of the instructions )

8 Excess d istributions carry over from 1998

not applied on line 5 or l i ne 7 (see page 25

of the instructions)

9 Excess distributions car ryover to 2004 .

Subt r act lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 1999

b Excess from 2000

c Ex cess from 2001

d Excess from 20 0 2

(a) (b) M

o rpus Yea r s prior to 2002 200 :

2 0

203 , 030

9 , 595

217 , 792

(d )

2003

227,38 7

3 0

DAA Form 990 -PF (2 003)
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Form 990-PF (2003) THE NICK AND ALMA ROBSON FOUNDATION 75-2438350 Page 9

Part XIV Private Operating Foundations (see page 25 of the instructions and Pa rt VII-A, question 9 )
1a I f the foun da tion h a s received a ruling o r d eterm in atio n letter t h at it is a p riv a te oper atin g

foun da tion, an d the ruli ng is effective fo r 2 003, e nter t he da te o f the ru ling

b Check b o x to in d ica te w het her th e organization is a p rivate operating foun d ation described in section n

2a Enter the lesser of the adjusted net lax

income from Part I or the minimum (a)
investment return from Part X for eac h

year liste d

b 85%'of line 2 a

c Qualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2c not used directly

for active conduct of exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2 c

3 Complete 3a, b, or c for the

alternative test relied upon ,

a "Assets" alternative test-enter

(1) Value of all assets

(2 ) Value of assets qualifying under

section 49420)(3)(B)(i)

b "Endowment" alternative test-Enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

c "Support" alternative test-enter :

( 1 ) Total support other than gross

investment income (interest,

dividends, rents, payments

on securities loans (section

512(a)(5)), or royalties )

(2) Support from general public

and 5 or more exempt

organizations as provided in

section 49420)(3)(B)(iii )

(3) .Largest amount of support from

an exempt organization

(4) Gross investment income

year Prior 3 yea

2003 ( b) 2002 (c) 200 1

Part XV Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year-see page 25 of the instructions . )

1 Information Regarding Foundation Managers :

a List any managers of the foundation who have cont ri buted more than 2% of the total cont ri buti ons received by the foundat ion
before the close of any tax year (but only if they have contri buted more than $5 , 000) . (See section 507(d)(2) . )

N/A

b Li s t any manage rs of the fou n dation who own 10 % o r mo re of t he st ock of a co r p orati on (o r an equa lly l arge po rtion of the

ownership of a pa rt nership or other entity) of which the foundation has a 10% or greater interes t

N/A
2 In f ormation Re ard ing Contribution, G rant, Gi ft, Loan, S ch o l ars h i p , etc., Prog rams :

Check here ► if the organization only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the organization makes gifts, grants, etc (see page 25 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, c, and d .

a The name, address, and telephone number of the person to whom applications should be addressed .
SYBIL ANN ROBSON , DIRECTOR
2021 SOUTH LEWIS, SUITE 740 TULSA , OK 74 10 4

b The form in which applicat i ons should be submitted and info r mation and materials they should include*
SEE STMT 7

c Any submission deadlines
N/A

d Any'restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
N/A
DAA Form 990 -PF (2003)
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Form 990=PF (2003) THE NICK AND ALMA ROBSON FOUNDATION 75-2438350 Page 10
Part XV Supplementary Information (continued )

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient is an individual, Foundation

Recipient show any relationship to status of Purpose of grant or Amount
any foundation manager recipient contribution

Name and address (home or business) or substantial contributor

a Paid during the yea r

THE LITTLE LIGHTHOUSE NONE PUBLI C
TULSA, OK 7 4105 CHARITY GENE 150,000

MEDICS INTERNATIONAL
BROKEN ARROW, OK 7 4 012

S TONECROFT MINISTRIES

KANSAS ci-ry~ Ma 64-137
11,

NONE

NONE

PUBLIC
CHARITY

PUBLIC
CHARITY

30 , 00 0

T ota l

b Approved for future payment

N/A

30 , 00 0

► 3a

DAA Form 990 -PF (2003)
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Form 990-P F (2003) THE NICK AND ALMA ROBSON FOUNDATION 75- 24 3 8 3 50 Page 11

Part XVI -A Analysis of Income-Producing Ac tivit ies

Enter gross amoun t s unless ot h erwise indicat e d . Unrelated business income Excluded by sec 5 1 2, 513, or 514 (e )

I Program s e rvice revenue :

a

b

c

d

e

f
g Fees and contracts from government agencie s

2 Membership dues and assessment s

3 Interest on savings and temporary cash investments

4 Dividends and interest from securitie s

5 Net rental income or (loss) from real estate

a Debt-financed propert y

b Not debt-financed property

6 Net rental income or (loss) from personal property

7 Other investment income

8 Gain or (loss) from sales of assets other than inventory

9 Net income or (loss) from special events

1 0 Gross profit or (loss) from sales of inventory

1 1 Other revenue : a

b _-

c
d

(a )
B u

s
iness Amoun t

code

1 4
1 4

Related or exempt

(d) function income

Amount (See page 26 of

the instructions 1

635
89 , 75 9

21 , 21 5

e

12 Subtotal. Add columns (b), (d), and (e) 0i 1 111,6091 0

13 Total . Add line 12, columns (b), (d), and (e) 13 11-1-16- 0- 9-

(See w or kshe et in line 1 3 instruct io n s on p ag e 2 6 t o ve ri fy ca lculations )

Pa rt XVI -B Rela t io ns h i p of Act ivit ies to the Accomp lis hme n t of Exempt Purposes
Explain below how each acti vity for which income i s repo r ted in co lumn ( e) of Pa rt XVI-A cont ri buted impo rt antly to

the accomplishment of the organization's exempt purposes (other than by provi ding funds for such purposes) (See

Form JJU- F't (2003)DAA
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Form 990- P F (2003) THE NICK AND ALMA ROBSON FOUNDATION 75-2438350 Page 12
Part XVII Informat i on Regarding Trans fers To and Tran sact i ons and Re lationships With Noncharitabl e

Did the organization directly or indirectly engage in any of the following with any other organization described in section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations ?

a Transfers from the reporting organization to a nonchantable exempt organization of .

(1) Cash

( 2 ) Other assets

b Other transaction s

(1) Sales of assets to a nonchanlable exempt organizatio n

( 2 ) Purchases of assets from a nonchantable exempt organization

(3) Rental of facilities, equipment, or other asset s

(4 ) Reimbursement arrangements

( 5 ) roans or loan guarantee s

( 6 ) Performance of services or membership or fundraising solicitation s

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is "Yes," complete the following schedule Column ( b) should always show the fair market

value of the goods, other assets, or services given by the reporting organization . If the organization received less than fair

market value in any transaction or sharing arrangement, show in column ( d ) the value of the goods, other assets, or services

received .

(a) L ine no
N/A

of noncharitable exempt orpanizatian I (d) Description of

2a Is t he or g an iza tion d ire ctly or ind irectly affili ated w ith, or re l ated to, one or m ore tax -exempt orga niza ti ons

described in section 501(c) of the Code (other than section 501 (c)(3)) or in section 527 ?

b If "Yes," complete the followin schedule.

(a) Name of o r gan izat ion (b) Type of o rg a nizat ion

N/A

S

9
n

H
e
r
e

DAA

Under penalties of perjury, I decl are that I have exam ined t hi s retu rn, including accom
belief, i t i s tr correct , and compl e D larat ion of p repa re r (other than taxpayer o r

' Gnnofuro of nHirnr nr fruafwe [ rvfpw

Pre pa re s

F irm 's name (or urs

J
J . P . ORGAN SERV

self-employed) , addre P . BMX 6 0 8 9
and ZIP code NEWARK, , DE 1971 4

P
r U

P e s
~ -e

a
I a U
d r n

e i
r y

S

No

X
X

X
X
X
X
X
X
X

Yes X No







A2250 1000 THE NICK AND ALMA ROBSON FOUNDATION

75-2438350 Federal Statements
FYE : 6/30/2004

10 /20 /2004 4 : 49 PM
Page 3

Statement 4 - Form 990 -PF , Pa rt II , L ine 10b - Corporate Stock Investments

Beginning End of Basis of
Description of Year Year Valuation

SEE ATTACHED STATEMENT $ 3,653,273 $ 3,434,880 COST

TOTAL $ 3,653,273 $ 3,434,88 0

Statement 5 - Form 990 -PF , Part II , L ine 10c - Corporate Bond Investments

Beginning End of Basis of
Description of Year Year Valuation

SEE ATTACHED STATEMENT $ 722,916 $ 636,464 COST

TOTAL $ 722,416 $ 636,464

Fair Market
Value

$ 4,000,768

$ 4,000,768

Fa ir Ma rket
Value

$ 645,223

$ 645,22 3

4 -5



A22501000 THE NICK AND ALMA ROBSON FOUNDATION
75-2438350 Federal Statements
FYE _ 6/30/2004

Statement 6 - Form 990 -PF , Part VIII - Information About Officers , Directors , Etc .

Name Address

City, State,

JOHN N . ROBSON
CATOOSA, OK 74105

ALMA LAVON ROBSON

CATOOSA, OK 74135
EDWARD DODGE ROBSON

TULSA, OK 74135
BRUCE ALLEN ROBSON

TULSA, OK 74114
JOHN JOSEPH ROBSON

TULSA, OK 74114
SYBIL ANN ROBSON

LOS ANGELES, CA 90046

Title

PRES/DIR . 3

DIRECTOR 3

DIRECTOR 3

SECTY/TREAS/ 3

VP/ASST SEC/ 3

VP/ASST SEC/ 3

10/20/2004 4 :49 PM
Page 4

Average
Hours Comp Benefits Expenses

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

6
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F orm 2 22 0 ( 2003) THE NICK AND ALMP, ROBSON FOUNDATION 75-2438350 Page 3

Schedule A Adjusted Seasonal Installment Method and Annualized Income Installment Method (see in structions )
Form 1120S file rs : for lines 1 , 2 , 3 , and 21 , below, "taxable income" refers to excess net passive income or the amount on which tax is

imposed under section 1374(a) (or the correspond in g provisions of prior law) , whichever applie s

Part I-Adjusted Seasonal Installment Method (Caution : Use th i s method only if the base period percentage for
any 6 consecutive months is at l east 70% . See instruc t i ons . )

F irst 3

I Ente r taxa bl e in com e for the fo llow ing pe n od s .

a Tax year beginning in 2000 1a

b T ax vea r be g inning in 2001 1b

c I ax year be g inning in zuuz

2 Enter taxabl e in come fo r each period fo r th e ta x

3 Enter taxable income for the fo ll owing periods

a Tax vear beginning in 200 0

in 200 1

c I ax year oeginninq in z uu z

4 Divide the amount in each column on line 1 a by

the amount in column (d) on line 3 a

5 Divide the amount in each column on line 1 b by

the amount in column (d) on line 3 b

6 Divide the amount in each column on line 1 c by

the ariount in column (d) on line 3 c

7 Adc' lines 4 through 6 .

8 Div;de line 7 by 3

9 Drvida line 2 by line 8
10 Figure the tax on the amount on line 9 using the instruc-

tions for Form 1120, Schedule J, line 3 (or comparable
line of corporation's return )

11a Divide the amount in columns (a) through (c) on

line 3a by the amount in column (d) on line 3a

b Divide the amount in columns (a) through (c) on

line :lb by the amount in column (d) on line 3b .

c Diwue the amount in columns (a) through (c) o n

line 3c by the amount in column (d) on line 3 c

12 Add lines 11 a

2

First 4

months

3a

3b

3 c

4

5

8

9

10

11a

11 c

13 Divide line 12 by3 13
1 4 MulUply the amount in columns (a) through (c) of line 1 0

by columns (a) through (c) of line 13 In column (d), ente r
th e amount from line 10, column (d) 14

15 Ent, r any alternative minimum tax for each

pay ment period (see instructions) 15

16 Enter any other taxes for each payment period

(see instructions) 16

17 Add l i nes 14 through16 17

18 F. r 9ich period, enter the same ty pe of credits as

ellowea on Form 2220 , lines 4 and Sc (see instructions) 18

19 Total tax after cred its Subtract line 18 from l in e

17 . If zero or less, enter -0- 19

DAA

0

First 5

First 6

months

Fi r s t 8

month s

First 9

0

F irst 1 1

Entire yea r

Form

0

(2003)
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Form 2220

Iment of the T reas ury
.I R evenue Service

FORM 990-PF
Underpayment of Estimated Tax by Corporation s

10.
Name THE NICK AND ALMA ROBSON FOUNDATION

A-22501-00-0
Employer identificatio n numbe r

75-24 3835 0
Note : In most cases, the corporation does not need to file Form 2220 (See Part I below for exceptions .) The IRS will figure any penalty

owed and bill the corporation . If the corporation does not need to file Form 2220, it may still use it to figure the penalty . Enter the

amount from line 36 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220 .

Part I Reasons for Filing- Check the boxes below that apply . If any boxes are checked, the corporation must file
Form 2220, even if it does not owe the penalty . If the box on line 1 or line 2 applies, the corporation may be
able to lower or eliminate the penalty .

1 The corporation is using the adjusted seasonal installment method .

2 X The corporation is using the annualized income installment metho d

3 The corporation is a "large corporation" figu ring its first required installment based on the prior year's ta x

4 Total tax (see instructions )

Sa Personal holding company tax (Schedule PH (Form 1120), line 26) include d on line 4 Sa

b Look-back interest included on line 4 under section 460(b)(2) for completed long-term

contracts or section 167(g) for depreciation under the income forecast method 5b

c Credit for Federal tax paid on fuels (see instructions) 5c

d Tota l . Add lines 5a through 5c . . . .

6 Subtract line 5d from line 4 . If the result is less than $500, do not complete or file this form The corporation

does not owe the penalty

7 E nt er the tax show n on the cor poration 's 2 0 02 incom e tax return (see instructions) Caution : If the tax Is zero or the

tax d ear was for less than 12 months, skip this line and enter the amount from line 6 on line 8

O MB No 1

2003

4 1 2 , 028

2 , 02 8

886

8 E n ter the smaller of li ne 6 o r line 7 I f the corpo rat ion is required to ski p li ne 7 , enter th e amount from line 6 8 886

9 Installment due dates. Enter in col (a) through (d) the

15th day of the 4th (Form 990-PF filers : Use 5th month),

stn, stn, andl2thmonths ofthecorporation's taxyear 9 11/17/03 12/15/03 3/15/04 6/15/04

Exception . If one of your Instlmt due dates is September

15, 2003, or September 15, 2004, see the instructions

10 Required Installments . If the box on line 1 and/or line 2

above is checked, enter the amounts from Schedule A, line

38 It the box on line 3 (but not 1 or 2) is checked, see

instructions for the amounts to enter If none of these boxe s

are cracked, enter 25% of line 8 above in each column 10 0 0 0 0 0

11 Estimated tax paid or credited for each period (se e

instructions) For column (a) only, enter the amount from

line 1 1 on line 15 11 228 150 1,750

Ccmplete lines 12 through 18 of one column before

going to the next column.

12 Enter amount, Aeny, from line 18 of the preceding column 12 228 378 2,128

13 Add sires 11 and 72 13 378 2,128 2 128

14 Ado amounts on lines 16 and 17 of the preceding column 1 4

15 Subtract line 14 from line 13 If zero or less, enter -0- 15 228 378 2,128 2,12-8 0

16 If the amount on line 15 is zero, subtract line 13 from line

14 Otherwise, enter -0- 16 0 0 0

17 Underpayment if line 15 is less than or equal to line 10 ,

subtract line 15 from line 10 Then go to line 12 of the nex t

column Otherwise, go to line 18 . . . . 17 0 0 0 0

18 Overpayment If line 10 is less than line 15, subtract line

10 from line 15 Then go to line 1 2 of the next column 18 228, 378 2,1281 2,1281

Complete Pa rt III on page 2 to figure the penalty . If there are no entries on line 17, no penalty Is owed .

For Paperwork Reduction Act Notice, see separate Instructions. Form 2220 (2003)
DAA

01 S e e se para te instructi ons .

ta x return .
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Form 2220 (2003) THE NICK AND ALMA ROBSON FOUNDATION 75 -2438350 Page 2

Part 111 Figuring the Penalty

19 Enter the date of payment or the 15th day of the 3rd month

after the close of the tax year, whichever is earlier (see

instructions) . (Form 9 90- P F and Form 990-T fil e rs : Use 5t h

month instead of 3rd month .) 1 9

20 Number of days from due date of installment on line 9 to th e

date shown on line 19 2 ~

21 Number of days on line 20 after 4/15/2003 and before

10/1/2003 2 1

22 Underpayment on line 17 x Number of days on line 21 x 5

% L23

365

23 Number of days on line 20 after 9/30/2003 and before 1/1/200

4 24 Underpayment on line 17 x Number of days on line 23 x 4% 2 4

365

25 Number of days on line 20 after 1 2/31/2003 and b efore 4 /1/2004 25

2 6 Underpayment on line 17 x Number of days on line 25 x 4% 26

366

27 Number of days on line 20 after 3/31/2004 and before 7/1/2004 27

28 Underpayment on line 17 x Number of days on line 27 x `% 28

366

29 Number of days on line 20 after 6/30/200 4 and before 10/1/2004 29

30 Underpayment on line 17 x Number of days on line 29 x *% 30

366

3 1 Number of days on line 20 after 9/30/200 4 and before 1/1/2005 3 1

32 Underpayment on line 17 x Number of days on line 31 x *% r33
366

33 Number of days on Ime 20 after 12131/2004 and before 2/16/200

5 34 Underpayment on line 17 x Number of days on line 33 x •% r

3

365

3 5 Add lines 22, 2 4 , 26, 28, 30, 32, and 34

36 Pe n alty. Add columns (a) through (e) of line 35 Enter the total here and on Form 1120, line 33 ; Form 1120-A, line 29 ;

or the comparable line for other income tax retu rn s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 $

For underpayments paid after March 31, 2004 : For lines 28, 30, 32 , and 34 , use the penalty interest rate for each calenda r

quarter , which the IRS will determ i ne during the first month in the preced i ng qua rter . These rates are published qua rt erly in an IRS

News Release and in a revenue ruling in the Internal Revenue Bulletin . To obtain this information on the Internet , access the IRS

website at www.irs.gov . You can also call 1 - 800 - 829 - 1040 to get interest rate information .

Form 2220 (2003)

DAA
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Form 2220 (2003) THE NICK AND ALMA ROBSON FOUNDATI ON 75 -2438350 Page 3

Schedule A Adjusted Seasonal Insta l lment Method and Annualized Income Installment Method (see inst ructions)

Form 1120S filers : For lines 1, 2, 3, and 21, below ,'Yaxable income" refers to excess net passive income or the amount on which tax is

im p ose d und er section 1374 (a) ( or the corresp o nding provisions of prior la w), whiche v er a pplie s .

Part I-Adjusted Seasonal Instal lment Method (Caution : Use this method only if the base period percentage for
any 6 consecutive months is at least 70% . See instructions.

(a) (b) c (d)

First 3 First 5 First 8 First 11

mon ths mo nths mon ths months

1 Enter taxable income for the following periods-

a Tax rear beainnina in 200 0

b Tax year beginning in 2001

c Tax year beginning in 2002

2 Enter taxable income for each period for the tax
2

3 Enter taxable income for the following periods :

a Tax year beginning in 2000 3 a

b Tax year beginning in 2001 3 b

c Tax year beginning in 2002 3 c

4 Divide the amount in each column on line 1 a by

the amount in column (d) on line 3a 4

5 Divide the amount in each column on line 1 b by

the amount in column (d) on line 3b . 5

6 Divide the amount i n each column on line 1c by

fho a m ni i n t i n cn himn (d l on l i ne 3c. 6

7 Add lines 4 throui

8 Divide line 7 by 3

9 Divide line 2 by line 8
10 Fi gure th e tax on t he amou nt on line 9 usi ng the m sWa

lions for Fo rm 1120 , S ch ed ul e J, li ne 3 (or comparabl e
line of corporation's return) 1 0

1 1 a Divide the amount in columns (a) through (c) on

line 3a by the amount in column (d) on line 3a 11a

b Divide the amount in columns (a) through (c) on

line 3b by the amount in column (d) on line 3b . 11 b

c Divide the amount in colu m ns (a) through (c) on

line 3c by the amount in column (d) on line 3c. 11 c

12 Add lines 11a through 1 1 c 12

13 Divide line 12 by 3 . 1 3

14 M ull.,ply the amou nt in co lumns ( a ) t hrou gh (c) of li ne 1 0
b y colum n s (a) th rou gh (c) of line 13 I n c olu mn (d ), e nter
th e a m ount f rom lin e 1 0, colum n (d) 14

1 5 Enter any alternative minimum tax for each

15payment period (see instructions) .

1 6 Enter any other taxes for each payment period

17 Add li n es 14 through 16 1 7

18 For each period, enter the same ty pe of credits a s

a llowed on Form 2220 , lines 4 and Sc (see Instructions 18

19 Tota l tax after credi ts . Subtract line 18 from line

17 . I f ze ro or les s enter -0- . 1 9

DAA

First 4

0

First 6

months

0

First 9
Entire year

0 0
Form 2220 (2003)
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Form 2220 2003 THE NICK AND ALMA ROBSON FOUNDATION 75-2438350

Part II-Annualized Income Installment
Method (a) (b)

First 2 First 4

20 Annualization periods (see instructions) 20 months months
21 Enter taxable income for each annualizatio n

period (see instructions) 21 15,403 21,620_

22 Annualization amounts (see instructions) 22 6.00000 3 .0000 0
23 Annualized taxable income Multiply line 21 by

nne z2 23 92,418 64,860
24 Figure the tax on the amount on line 23 using th e

instructions for Form 1120, Schedule J, line 3

or comparable line of cor oration's return) 24 1,8481 1,297

25 Enter any alternative minimum tax for eac h

payment period (see instructions) . 25

26 Enter any other taxes for each payment perio d

(see instructions) . 26

27 Total tax . Add lines 24 through 26 . 27

28 For each pe ri od, enter the same ty pe of credits a s

allowed on Form 222 0 lines 4 a n d 5e (see instructions 28

29 Total tax after credits. Subtract line 28 from

line 27 . If zero or less, enter -0- 29

30 Applicable percentage 30

31 Multiply line 29 by line 30 . 31

Part I II-requ ired I nsta l lments

Note ; Com pl ete lin es 32 throu g h 38 of o n e c olu mn before

compl eting the next col u mn

32 If only Pa rt I o r Part II is compl eted , ente r t he amou nt in

e ach colum n f ro m lin e 1 9 o r li ne 31 If both pa rts are com-

p le ted , ente r the smaller of the amou nts in ea ch colum n

from lin e 1 9 o r line 31 32

33 Add the amounts in all preceding columns of lin e

38 see instructions) . 33

34 Adjusted seasonal/annualized Income Installments .

Subtract li ne 33 from l ine 32 If zero or less , enter -0- 34

35 Enter 25% of line 8 on page 1 of Form 2220 in

each column. ( Note : "Large corporations," see the

instructions for line 10 for the amounts to enter.) 35

36 Subtract line 38 of the preceding column fro m

line 37 of the preceding column . 36

3 7 Add lines 35 and 36 . 37

38 Required I nsta llments. Enter the smaller of line 34 o r

line 3 7 he re and o n De es 1 of Form 2220, line 1 0 (see in str) 38

1 , 8 4

1 , 84 8

4 62

1st

0

22 2

222

0

(c)

First 7
months

61,500

1 .71429

105,42 9

2,10 9

1,297

1,297

50% 7 5

64 9

2nd 3rd
installment mstall m

0 1

222

222

444

0

2 , 1 0

2

1 , 582

0

(d)

First 10

months

80 , 516

1 . 20000

96 , 61 9

1 , 932

1 , 932

1 , 932

100%

1 , 93 2

4th

0

222 220

444 666

666 886

01 0

Form 2220 (2003)

DAA
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Form e
Form' 2220

F o r calendar y ear 2003 , or ta x year beginning

Nam e
THE NI CK AND ALMA ROBSON FOUNDATI ON
A-22501 -00-0

Worksheet

7/01/03 and 6/30/04
2003

Employer Ident ifi cati on Numbe r

75-2438350
1st Quarter 2nd Quarter

Due date of estimated payment 11/17/03 12/15/0 3

Amount of underpayment _

Prior year overpayment applied 22 8

1st Payment 2nd Payment 3rd Payment
Date of payment 12/15/03 3/15/0 4

Amount of payment 150 1,750

3 rd qua rte r

3/15/04
4th Q u a rte r

6/15/0 4

4th Payment 5th Payment
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Form 990
Diagnosti c

ndar year 2003 . or ta x

Name
THE NICK AND ALMA ROBSON FOUNDATION

A-22501-00- 0

Total contributions

Total revenue

Total expenses

Excess or (deficit)

Revenue/ Expens es

Net investment income

Adjusted net income

Unrelated taxable income

0
111 , 609
224 , 735
-113 , 12 6

101 , 399
0
0

Balance Shoot

Beginning Ending

Assets 4 , 392 , 622 4 , 279 , 496
Liabilities 0 0

Net Assets 4 , 392 , 622 4 , 279 , 496
D i fferen ce 0 0

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
O

2003
7/01/03 andending 6/30/0 4

Employer Identification Number

75-2 4 38350
Tax and Payments

F orm 990-PF Fo rm 990-T
Regular tax 2 , 028 0
Proxy tax Q 0
Other taxes 0 0
Other payments /credits 2,128 0
Form 2220 penalty 0 0
Penalties / interest 0 0
Overpayment applied 100 0
Due / -Refund 0 0

Estimates
Form 990 -PF Form 990 -T

1st quarter 4 07 0
2nd Quarter 507 0
3rd quarter 507 0
4th Quarter 507 0
Total 1,928 0

Diagnostic Messages

FYI - DID NOT QUALIFY FOR REDUCED TAX ON NET INVESTMENT INCOME .
FYI - PREPARER 'JOSEPH C . BROWN '



REPORT RPT140 MORGAN GUARANTY TRUST CO. SCHEDULE OF GA I NS AND LOSSES FOR TAX PURPOSES TAX YEAR JU N 30 07/07/04 PAGE 1
STATEMENT PER IOD 07/01/03 TO 06/30/04

ACCOUNT N UMBER A-22501-00-0 ACCOUNT TITLE THE N ICK & ALMA ROBSON FOUNDAT I ON
ACCOUNT TYPE ADV FOUNDATIO N TAX IDENTIFICATION NUMBER 75-2438350

ADM OFF CHAMER/WATSON I NV OFF HAL LAMBERT TAX OFF JOSEPH BROWN

TRANSACT I ON ACQU I RED/ NET PROCEEDS FEDERAL/STATE SHORT TER M GA I N/LOSS STATE

DESCR IPT I ON SOLD OF SALE COST BASIS LONG TER
M GAIN/LOSS G

A I N/LOSS

CURRE NCY GA I N/LOSS

150 SHARES
EXXON MOBIL CORP 12/29/98

@ 35.686 5,352 .90 07/14/03

TAX &/OR SEC .25

60 SHARES
TRIBUNE CO 08/27/02a

47 .215 2,832 .90 07/24/03

TAX &/OR SEC .1 3

400 SHARES
TRAVELERS PROPERTY CASUALTY CORP 10/08/02
CL A 08/19/03

BROKERAGE 14.40

305 SHARES
TRAVELERS PROPERTY CASUALTY CORP 10/08/02
CLA 08/20/03

BROKERAGE 13 .42

100 SHARES
BECTON DICKINSON & CO 10/10/02
@ 36.0806 3,608 .06 08/22/03

TAX &/OR SEC .1 7

120 SHARES
BECTON DICKINSON & CO 10/10/02

@ 36.1931 4,343 .17 08/25/03

TAX &/OR SEC .20

110 SHARES
WACHOVIA CORP 10/07/99

@ 40.67 4,473.70 09/12/03

TAX 8c/OR SEC .2 1

630 SHARES
SCHWAB CHARLES CORP 06/06/02
@ 11 .25 7,087.50 09/12/03

5,348 .1 5

2,830 .9 7

6,191 .43

4,737 . 59

3 , 604 . 09

4,339 . 37

4,470 .1 9

7,051 .26

5,001 .42

2,657 .4 1

5,fs47 .25

4,147 .9 3

2,877 . 3 3

3,452 .80

4,193 . 95

7,614 . 75

346 .73 L

104 . 11 S
69 . 45 L

354 .50 S
10 .32- L

445 .81 S
143 .85 L

726 .76 S

886 .57 S

276 .24 L

563 . 49- L

346 . 73

173 . 56

3 44 .18

589 . 66

726 .76

886 .57

276 .24

563 . 49-



REPORT RP.T140 MORGAN GUARANTY TRUST CO . SCHEDULE OF GAINS AND LOSSES FOR TAX PURPOSES TAX YEAR JUN30 07/07/04 P AGE 2
STATEMENT PERIOD 07/0 1 /03 TO 06/30/04

ACCOUNT NUMBER A-22501-00-0 ACCOUNT TITLE THE N ICK & ALMA ROBSON FOUNDATION

ACCOUNT TYPE ADV FOU NDATION TAX IDENTIFICATIO N N UMBER 75-243835 0
ADM OFF CHAMER/WATSON I NV OFF HAL LAMBERT TAX OFF JOSEPH BROWN

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TER M GAI N/LOSS STATE

DESCRIPTIO N SOLD OF SALE COST BASIS LO NG TERM GAIN/LOSS GA I N/LOSS

MI D TERM GA I N/LOSS
CURRE NCY GAIN/LOSS

TAX &/OR SEC .33

330 SHARES
TJX COMPANIES INC 02/07/02

@ 20 .4621 6,752 .49 09/18/03

TAX &/OR SEC .32

80 SHARES
AMERICAN INTERNATIONAL GROUP INC 02/13/01

@ 59 .783 4,782 .64 09/23/03

TAX &/OR SEC .22

409 SHARES
WACHOVIA CORP 03/18/02
@ 41 .1921 16,847.57 09/30/03

TAX &/OR SEC .79

170 SHARES
FEDERAL NATIONAL MORTGAGE ASSN 02/27/02
@ 71 .4968 12,154 .46 10/02/03

TAX &/OR SEC .57

65 SHARE S
DTE ENERGY CO 01/30/01
@ 37.4821 2,436 .34 10/06/03

TAX &/OR SEC .1 1

100 SHARES
DTE ENERGY CO 01/30/01
@ 36.7679 3,676.79 10/07/03

TAX &/OR SEC .1 7

170 SHARE S
FEDERAL NATIONAL MORTGAGE ASSN 07/10/02

@ 71 .4921 12,153 .66 10/08/03

TAX &/OR SEC .57

100 SHARES

6,742 .27

4,780 .02

16,826 .3 3

12,148 .79

2,434 .28

3,673 . 62

12,147 . 99

5,894 .15

6,259 .60

13,932 . 80

13,419 .07

2,353 .32

3,465 .95

11,928 . 99

848 . 12 L

1,479 .58- L

2,893 .53 L

1 ,270 .28 - L

80 .96 L

207 .67 L

219 . 00 L

848 . 1 2

1,479 .58-

2,893 .53

1,270 . 28-

80 . 96

207 . 67

219 . 00



REPORT RP,T140 MORGAN GUARANTY TRUST CO . SCHEDULE OF GAINS AND LOSSES FOR TAX PURPOSES TAX YEAR JUN30 07/07/04 PAGE 3
STATEMENT PERIOD 07/01/03 TO 06/30/04

ACCOUNT NUMBER A-22501-00-0 ACCOUNT TITLE THE NICK & ALMA ROBSON FOUNDATION
ACCOUNT TYPE ADV FOUNDATION TAX IDENTIFICATION NUMBER 75-243835 0
ADM OFF CHAMER/WATSON INV OFF HAL LAMBERT TAX OFF JOSEPH BROW N

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TERM GAlN/LOSS STATE

DESCRIPTION SOLD OF SALE COST BASIS LONG TERM GAIN/LOSS GAIN/LOSS
MID TERM GAIN/LOS S
CURRENCY GAIN/LOS S

DTE ENERGY CO 08/23/00
@ 36.4915 3,649.15 10/08/03

TAX &/OR SEC .1 7

260 SHARE S
SBC COMMUNICATIONS INC 05/22/01
@ 22 .1215 5,751 .59 10/09/03

TAX &/OR SEC .27

160 SHARES
EXXON MOBIL CORP 12/29/98

@ 38 .2022 6,112 .35 10/09/03

TAX &/OR SEC .29

100 SHARES
DTE ENERGY CO 08/23/00

@ 36 .4125 3,641 .25 10/09/03

TAX &/OR SEC .1 7

110 SHARES
DANAHER CORP 05/21/01

@ 77 .7359 8,550.95 10/10/03

TAX &/OR SEC .40

25 SHARES
DTE ENERGY CO 08/23/00
@ 35.8631 896.58 10/13/03

TAX &/OR SEC .04

100 SHARES
DTE ENERGY CO 08/23/00

@ 35 .9063 3,590.63 10/14/03

TAX &/OR SEC .1 7

10,010 .010 UNITS
J P MORGAN BOND FUND 09/30/03
INSTITUTIONAL SHARE CLASS 10/16/03

JP MORGAN CHASE BANK

3,645 .98

5,743 .52

6,107 .26

3,638 .08

8,547 .25

895 .79

3,587 .46

TUO ;000 . OG

3,464 .38

11,575 .45

5,334 . 85

3,464 .38

6,889 .63

866 .09

3,464 . 38

98,007 . 3 7

181 . 60 L

5,831 .93- L

772 .41 L

173 . 70 L

1,657 .62 L

29 .70 L

723 . 08 L

342 .17- S
2,334 .80 L

1 81 .60

5 , 831 . 93-

772 . 4 1

173 . 70

1,657 .62

29 . 70

123 . 08

1,992 .63
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REPORT RPT140 MORGAN GUARANTY TRUST CO. SCHEDULE OF GA I NS AND LOSSES FOR TAX PURPOSES TAX YEAR JUN30 07/07/04 PAGE 6
• STATEMENT PERIOD 07/01/03 TO 06/30/04

ACCOUNT NUMBER A-22501-00-0 ACCOU NT T I TLE THE N ICK & ALMA ROBSON FOUNDAT I ON
ACCOUNT TYPE ADV FOUNDATION TAX IDENTIFICATION NUMBER 75-2438350
ADM OFF CHAMER/WATSON I NV OFF HAL LAMBERT TAX OFF JOSEPH BROWN

TRANSACTIO N ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TER M GAI N/LOSS STATE

DESCRIPTIO N SOLD OF SALE COST BASIS LO NG TERM GA I N/LOSS GA I N/LOSS
M ID TERM GA I N/LOSS
CURRENCY GAI N/LOSS

SCHERING-PLOUGH CORP 10/12/00
@ 15 .0444 6,017 . 76 10/30/03

TAX &/OR SEC .2 8

SHARES
WASTE MANAGEMENT INC 11/11/60
REPRESENTS ADDITIONAL PAYMENT 10/30/03

WASTE MANAGEMENT INC . SECURITIES

497 . 512 UNITS
J P MORGAN BOND FUND 08/18/95
INSTITUTIONAL SHARE CLASS 10/30/03

JP MORGAN CHASE BANK

169 SHARES
SCHERING-PLOUGH CORP 02/27/02
@ 15 .0595 2 , 545 . 06 10/31/03

TAX &/OR SEC .1 2

300 SHARES
MICROSOFT CORP 03/21/00

@ 26 .181 7,854 . 30 10/31/03

TAX &/OR SEC .37

2 SHARES
TRIBUNE CO 07/24/02
@ 49 .22 98 . 44 11/03/03

TAX &/OR S EC . 0 1

250 SHARES
SBC COMMUNICATIONS INC 05/13/98

x . 23 .169 5,792 . 25 11/06/03

TAX &/OR SEC .27

100 SHARES
WYETH 01/14/99
@ 39 .8397 3 , 983 . 97 11/07/03

TAX &/OR SEC .19

6,005 .48

27 .05

5,000 .00

2,539 . 87

7,844 .93

98 . 3 9

5,784 .48

3,980 . 38

19,802 .67

4,830 .84

7,028 .24

14,396 .20

74 . 48

9,693 .9 3

5,3 1 6 .46

13,797 .19- L

27 . 05 L

169 . 16 L

4,488 .37- L

6,551 .27- L

23 .9 1 L

3,909 . 45- L

1,336 .08- L

13,797 .19-

27 . 05

169 . 1 6

4,488 .37-

6,551 .27-

23 .9 7

3,909 .45-

1,336 . 08-



REPORT RP.T140 MORGAN GUARANTY TRUST CO . SCHEDULE OF GAI NS AND LOSSES FOR TAX PURPOSES TAX YEAR JU N 30 07/07/04 PAGE 7

STATEMENT PER I OD 07/01/03 TO 06/30/04

ACCOUNT NUMBER A-22501-00-0 ACCOU NT T I TLE THE N ICK & ALMA ROBSON FOUNDATION

ACCOUNT TYPE ADV FOUNDATION TAX IDENTIFICATIO N NUMBER 75-2438350

ADM OFF CHAMER/WATSON I NV OFF HAL LAMBERT TAX OFF JOSEPH BROWN

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TERM GAI N/LOSS STATE

DESCRIPTIO N SOLD OF SALE COST BASIS LONG TER
M GA I N/LOSS G

AIN/LOSS

CURRENCY GA I N/LOSS

90 SHARES
AMERICAN INTERNATIONAL GROUP INC 02/13/01

@ 59 .276 5,334 .84 11/10/03

TAX &/OR SEC .25

40 SHARES
UNION PACIFIC CORP 09/29/97

@ 63 .697 2,547 .88 11/11/03

TAX &/OR SEC .1 2

70 SHARES
DANAHER CORP 02/14/02
@ 83 .4367 5,840.57 11/11/03

TAX &/OR SEC .27

40 SHARES
DEERE & CO 05/21/99
@ 60.1022 2,404 .09 11/11/03

TAX &/OR SEC .1 1

280 SHARE S
LINEAR TECHNOLOGY CORP 02/26/02

@ 40 .808 11,426.24 11/19/03

TAX &/OR SEC .53

230 SHARES
PEPSICO INC 05/23/03

@ 47 .70045 10,971 .10 12/03/03

TAX &/OR SEC .5 1

160 SHARES
FEDERAL NATIONAL MORTGAGE ASSN 07/25/02

@ 69 .5914 11,134 .62 12/16/03

TAX &/OR SEC .52

220 SHARES
INTERNATIONAL BUSINESS MACHINES CORP 12/19/02
@ 92 .4393 20,336 .65 01/05/04

5,331 . 89

2 , 546 . 56

5,838 .20

2,402 .78

11,406 .1 1

10,963 .69

11,129 .3 0

20,329 .10

7,042 .04

2,449 .38

4,102 .94

1,605 .24

10,996 .04

9 , 61 3 .28

11,065 .52

19,329 .75

7, 7 7 0 . 1 5- L

97 .18 L

1,735 .26 L

797 .54 L

410 .07 L

1,353 .29 S
2 .88- L

63 .78 L

999 . 35 L

1 ,710 .15-

97 . 1 8

1,735 . 26

797 . 54

410 . 07

1,350 . 4 1

63 . 78

999 .35



REPORT RRT140 MORGAN GUARANTY TRUST CO . SCHEDULE OF GAINS AND LOSSES FOR TAX PURPOSES TAX YEAR JUN30 07/07/04 PAGE 8

STATEMENT PERIOD 07/01/03 TO 06/30/0 4

ACCOUNT NUMBER A-22501-00-0 ACCOUNT TITLE THE NICK & ALMA ROBSON FOUNDATION
ACCOUNT TYPE ADV FOUNDATION TAX IDENTIFICATION NUMBER 75-243835 0
ADM OFF CHAMER/WATSON INV OFF HAL LAMBERT TAX OFF JOSEPH BROW N

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TERM GAIN/LOSS STATE

DESCRIPTION SOLD OF SALE COST BASIS LONG
TERM GAIN/LOSS GAIN/LOSS

CURRENCY GAIN/LOS S

TAX &/OR SEC .95

640 SHARES
EXXON MOBIL CORP 01/19/99
@ 41 .2862 26,423 .17 01/05/04

TAX &/OR SEC 1 .24

140 SHARES
JOHNSON CONTROLS INC 11/24/98

@ 58 .9042 8,246.59 01/06/04

TAX &/OR SEC .3 9

197 SHARES
FEDERAL NATIONAL MORTGAGE ASSN 07/25/02

@ 74 .322 14,641 .43 01/06/04

TAX &/OR SEC .69

3,030 .303 UN ITS
J P MORGAN BOND FU ND 12/31/03
I NSTITUTIONAL SHARE CLASS 01/06/04

JP MORGAN CHASE BANK

180 SHARES
GILLETTE CO 01/13/00

@ 35 .975 6,475.50 01/15/04

TAX &/OR SEC .30

70 SHARES
PROCTER & GAMBLE CO 11/21/97
@ 99.5339 6,967 .37 01/15/04

TAX &/OR SEC .3 3

243 SHARES
MELLO.N FINANCIAL CORP 10/24/02

@ 33 .894 8,236 .24 01/16/04

TAX &/OR SEC .39

337 SHARES

26,402 .73

8,242 .00

14,634 .44

30,000 . 00

6,469 .80

6,964 .94

8,228 .56

19,208 .96

4,140 .4 1

11,507 .26

29,x95 .8 1

7,535 .60

5,300 .6 1

6,927 .42

7 , 193 . 77 L

4,101 .59 L

3,127 .1 8 L

33 .96 S
70 .23 L

1,065 .80- L

1 ,664 . 33 L

1,301 . 14 L

7,193 . 77

4,101 .59

3,127 .1 8

104 . 1 9

1,065 .80-

1 ,664 .3 3

1,301 .14



REPORT RPT140 MORGAN GUARANTY TRUST CO . SCHEDULE OF GAINS AND LOSSES FOR TAX PURPOSES TAX YEAR JUN30 07/07/04 PAGE 9
STATEMENT PERIOD 07/01/03 TO 06/30/04

ACCOUNT NUMBER A-22501-00-0 ACCOUNT TITLE THE NICK & ALMA ROBSON FOUNDATION
ACCOUNT TYPE ADV FOUNDATION TAX IDENTIFICATION NUMBER 75-243835 0
ADM OFF CHAMER/WATSON INV OFF HAL LAMBERT TAX OFF JOSEPH BROW N

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TERM GAIN/LOSS STATE

DESCRIPTION SOLD OF SALE COST BASIS LONG
TERM GAIN/LOSS GAIN/LOSS

CURRENCY GAIN/LOS S

MELLON FINANCIAL CORP 03/21/03
@ 33 .3625 11,243.16 01/20/04

TAX &/OR SEC .53

22 SHARES
PIPER JAFFRAY COMPANIES INC 05/22/01
@ 48.84 1,074 .48 01/23/04

• TAX &/OR SEC .0 5

330 SHARES
BRISTOL MYERS SQUIBB CO 12/17/01a

29 .8562 9,852 .55 01/23/04

TAX &/OR SEC .46

900 SHARES
US BANCORP DEL 08/11/99
@ 28.0049 25,204 .41 01/23/04

TAX &/OR SEC 1 , 1 8

14,587 .892 UNITS
J P MORGAN U S SMALL COMPANY FUND 08/04/98
INSTITUTIONAL SHARE CLASS 02/04/04

JP MORGAN CHASE BAN K

457 SHARES
BRISTOL MYERS SQUIBB CO 04/30/02
@ 29.9208 13,673 .81 02/11/04

TAX &/OR SEC .64

120 SHARES
GOLDMAN SACHS GROUP INC 01/23/04
@ 106.714 12,805 .68 02/23/04

TAX &/OR SEC .50

• 380 SHARES
COCA COLA CO 03/17/99
@ 49.9948 18,998 .02 02/24/04

TAX &/OR SEC .74

11 , 232 . 52

1,073 .99

9,842 .1 9

25,166 .3 3

200,000 . 00

13,654 . 89

12,801 .58

18 ,985 .88

8,457 .2 3

669 . 42

15,682 . 1 9

22,054 .25

19 1 ,377 .80

20,681 .58

11,746 . 3 3

26,292 .24

2, 018 . 08 S
757 .21 L

404 .57 L

5,840 .00- L

3,112 .08 L

8,622 .20 L

7,026 .69- L

722 .85 S
932 .40 L

7,306 .36- L

2 , 775 . 29

404 .57

5,840 .00-

3,112 .08

8,622 .20

7,026 .69-

1,055 .25

7,306 .36-
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STATEMENT PERIOD 07/01/03 TO 06/30/0 4

ACCOU NT NUMBER A-22501-00-0 ACCOU NT TITLE THE N ICK & ALMA ROBSON FOUNDATION

ACCOUNT TYPE ADV FOUNDATION TAX IDE NTIFICATION NUMBER 75-2438350

ADM OFF CHAMER/WATSON I NV OFF HAL LAMBERT TAX OFF JOSEPH BROWN

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TERM GAIN/LOSS ST ATE

DESCRIPTIO N SOLD OF SALE COST BASIS L
MND TERM GA I N/LOSS G

A I N/LOSS

CURRENCY GA I N/LOSS

210 SHARES
ALLSTATE CORP 12/17/01
@ 44 .6836 9,383 .56 03/02/04

TAX &/OR SEC .37

130 SHARES
GOLDMAN SACHS GROUP INC 07/10/00

@ 104.3695 13,568 .04 03/10/04

TAX &/OR SEC .53

430 SHARES
US BANCORP DEL 01/22/02
@ 28.0703 12,070 .23 03/12/04

TAX &/OR SEC .47

170 SHARES
TARGET CORP 09/18/03
@ 45.10 7,667.00 03/12/04

TAX &/OR SEC .3 0

SHARES
WASTE MANAGEMENT INC 00/00/00
REPRESENTS SETTLEMENT FOR WASTE 03/15/04

(ACQ . DATE 11/11/60 )

351 SHARES
BANK ONE CORP 03/14/01

@ 54.3456 19,075 .31 03/17/04

TAX &/OR SEC .74

2,893 .519 UNITS
J F MORGAN FLEMING EMERGING MARKETS 03/26/96
EQUITY FUND INSTITUTIONAL SHARE 03/23/04

(FUND 1389)

220 SHARES
FIRST DATA CORP 04/10/03
@ 42 .3129 9,308.84 03/24/04

9,376 .89

13,563 . 6 1

12,056 .86

7,661 .60

1,232 . 00

19 , 064 .04

25,000 .00

9,301 . 88

6,858 .1 6

11,622 .90

9,064 .04

6,733 .89

12,02 1 .86

30,324 .08

7,511 .64

2,5 18 . 73 L

1,940 .71 L

2,992 .82 L

927 .7 1 S

1,232 . 00 L

7,042 , 18 L

5,324 .08- L

1 ,790 .24 S

2,518 .73

1,940 .71

2,992 .82

927 . 7 1

1,232 .00

7,042 . 18

5,324 .08 -

1,790 .24
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• STATEMENT PERIOD 07/01/03 TO 06/30/04

ACCOUNT NUMBER A-22501-00-0 ACCOUNT TITLE THE NICK & ALMA ROBSON FOUNDATION
ACCOUNT TYPE ADV FOUNDATION TAX IDENTIFICATION NUMBER 75-243835 0
ADM OFF CHAMER/WATSON INV OFF HAL LAMBERT TAX OFF JOSEPH BROW N

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TERM GAIN/LOSS STATE
DESCRIPTION SOLD OF SALE COST BASIS LONG TERM GAIN/LOSS GAIN/LOSS

MID TERM GAIN/LOS S
CURRENCY GAIN/LOS S

TAX &/OR SEC .36

140 SHARES
QUALCOMM I NC 04/05/02

@ 67 .0181 9,382 .53 04/02/04

TAX &/OR SEC .22

120 SHARES
UNION PACIFIC CORP 05/22/01
@ 59.7945 7,175.34 04/02/04

TAX &/OR SEC .1 7

430 SHARES
SUNGARD DATA SYSTEMS INC 10/09/03
@ 27 .7049 11,913 .11 04/02/04

TAX &/OR SEC .28

100 SHARES
GOLDMAN SACHS GROUP INC 02/29/00

@ 92.78 9,278.00 05/17/04

TAX &/OR SEC .22

200 SHARES
US BANCORP DEL 04/12/00
@ 26 .446 5,289 .20 05/18/04

TAX &/OR SEC .1 2

200 SHARES
TARGET CORP 09/18/03
@ 43 .1581 8,631 .62 05/18/04

TAX &/OR SEC ,20

400 SHARES
COLLATE PALMOLIVE CO 01/15/04
@ 57.6266 23,050 .64 05/27/04

TAX &/OR SEC .54

9,378 .1 1

7,171 .57

11,899 .9 3

9,274 .78

5,283 .08

8,627 .42

23,030 . 90

8 ,223 .56

7,145 .0 1

12,443 .34

8,328 .57

3,617 .96

5,169 .87

20,357 . 08

1,154 .55 L

26 .56 L

543 .41- S

946 .2 1 L

1,665 .12 L

70 .52 S
3,387 .03 L

2,673 .82 S

1 , 154 . 55

26 . 56

543 . 41-

946 .2 1

1,665 .1 2

3,457 .55

2,673 . 82

SHARES
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STATEMENT PERIOD 07/01/03 TO 06/30/0 4

ACCOUNT NUMBER A-22501-00-0 ACCOU NT TITLE THE N ICK & ALMA ROBSON FOUNDATION
ACCOUNT TYPE ADV FOU NDATION TAX I DENTIFICAT I ON NUMBER 75-2438350
ADM OFF CHAMER/WATSO N I NV OFF HAL LAMBERT TAX OFF JOSEP H BROWN

12

TRANSACTION ACQUIRED/ NET PROCEEDS FEDERAL/STATE SHORT TERM GAIN/LOSS STATE
DESCRIPTION SOLD OF SALE COST BASIS LONG TERM GAIN/LOSS GAIN/LOSS

MID TERM GAIN/LOSS
CURRENCY GAIN/LOS S

CENDANT CORP 00/00/00
REPRESENTS SECOND PAYMENT FOR THE 06/04/04

LITIGATION

200 SHARES
ALTRIA GROUP INC 02/24/04
@ 47.631 9,526 .20 06/18/04

TAX &/OR SEC .22

100 SHARES
AMERICAN INTERNATIONAL GROUP INC 02/13/01
@ 72 .1216 7,212 .16 06/28/04

TAX &/OR SEC .17

TOTALS

29 .94

9,519 .98

7,208 .99

1 ,018,768 . 82

11 , 315 . 82

7,824 .50

1,009,021 .30

29 .94 L

1,795 .84- S

615 .51- L

9 , 147 .53 S
599 .99 L

29 .94

1,795 .84-

615 .51-

9,747 .52
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J P . Morgan Trust Company, N A

370 17th S tr eet Suite 3200 , Denver , CO 80202 do&,
ImPJPMorgan Private Bank

Acco unt N umber: A 225 01 -00 -0
TH E NI CK & ALMA ROBS ON FOU NDATION

Portfolio Summary

Investment Management Account Po rtfolio

June 30, 2004

Page 2 of 1 6

Overview
C fmant Market Prior Period Market

Value USD Value USD Tax Estimated Annual Yield
Jun 30 may 3 7 Coat !/SD income USD %

Cash & Short Term 206,237 46 200,969 41 206,237 46 1,736 52 0 .8

Fixed Income 645,222 64 642,082 57 636,463.60 25,103.08 3.9

Equities 4,000,767.91 3,922,639 09 3,434,879 56 55,595 86 14

Total 4,852,228 01 4,765,691 07 4,277,580 62 82,435 46 1 7

Accrued Income 4 , 430.77 6,638 . 08
Total Portfolio Value 4 ,856,658.78 4 , 772 ,329. 15

Asset Allocation

■ 4% Cash and Short Tenn Ne t Gain/Loss Summary
Realized This Period U50 Realized Year to Date USO' Unrealized USD

13% Fixed Income Net Short Term Gain/ Loss - 1 ,795 84 9, 147 53 47 , 350 39

Aink Net Long Term Gam/Loss - 585 .57 599 99 527,297.0083% Equities
Total - 2 ,381 41 9, 747 52 574,647 .39
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Account Number A22501 -00-0
THE NICK & ALMA ROBSON FOUNDATION

Cash and Short Term

Summary by Type
Current Market Value

USD

Adj usted Cas h Balance 206 ,237 46
Total 206,237.46

Acc rued I nterest

Note P in d icates p osition adjusted for Pend ing Trade A ctiv i ty

Cash and Short Term by Type
unit cost Tax CoO Current Estimated Current

Description Adjusted market Ad ushd Market Value USD Unrealized Annual Yield/
CuelpfS6P/MoodysRating currency Quantity original Price Original Accrued Interest USD GalNLau USD Income USD YTM %

Cash

JP M ORGAN PRIME MON EY MARKET PREMIER
CLASS SWEEP FUND (350)
(SWEEP DEADLINE IS 4:30 PM EST)
7-Day Annualized Yield . 0 .78°10

COST OF PENDING PURCHASES

PROCEEDS FROM PENDING SALES

Adjusted Cash Balance

J P . Morgan Trust Company , N. A .
370 17th Street Suite 3200, Denver, CO 80202

Investment Management Account Portfolio
June 30, 2004

0FJPMorgan Private Bank

Page 3 of 1 6

Summary by Maturity
Current Market Value Estimated Annual Income

USD USD

Adjusted Cash Balance 206,237.46 1,736 52
Total 206,237 46 1,736 52

121 66 Current yie ld is d is played for instruments w ith n o maturity and YTM on mar ket is displaye d for instruments th at matur e

USD 206,458 .95 1 00 1 00 206 , 458 95

USD - 7,430 48 1 00 1 00 - 7 , 430 48

USD 7 ,208 99 1 .00 1 00 7, 208 9 9

206,237 46

20 6, 45 8 95
1 2 1 66

- 7,430 48

7,208 99

206,237 46
121 66

1,738.38 0 8 4

- 62 56 0 84

60 70 0 84

1,73652 0 84

Total Cash and Sho rtTerm 206 ,237 46 206 ,237 46 1 , 736 52 0 84
121 66



06 J P Morgan Trust Company, N A .
2004 370 17th Street Suite 3200, Denver, CO 80202

nmJPMorgan Private Ban k
A ccount Number. A 225 01 -00-0

THE NICK & ALMA ROBSON FO UNDATION
Investment Management Account Portfolio

June 30, 2004
Page 4 of 1 6

Fixed Income

Summary by Type Summary by Maturity
Current Market Value USD Conant Market Value USD Estimated Annual Income USD

U.S Taxable 6 45,222 64 1 Year to 5 Years 645,222 64 25,103 08
Total 645,222 64 Total 645 ,222 64 25, 1 03 .08

Accrued Interest 1 ,793.35 Current y ield is dis pla y ed fo r instrume nts with no maturity and YTM on market is d isp l ayed fo r instruments that mature.

Note- P indi cate s pos ition adjusted fo r Pending Trad e A ctivity

Fixed Income Holdings by Type

Unitcost Tax Cwt current market Estimated YTM on
Description A oared Market Adjusted Value USD Unrealized Annual Market
S6P/MOOdy's Rating Currency Quantity Original Price original Accrued Interest USD GalnRoae USD Income USD Value it

U.S . Taxable Fund s

J P MORGAN BOND FUND
I NSTITUTIONAL S HARE CLASS
(FUND 1391 )
30-Day Annualized Yie ld 3. 42%

USD 66,586 444 9 56 9 69 636 ,463 60 645 , 222 64 8,75904 25 ,103 08 3 89
1,7933 5

Total U S Taxable 66,586 444 636,463 60 645 , 222 64 8,75904 25,10308 3 89
1 ,793 3 5

Total FixedIncome 66,586 444 636,463 .60 645 , 222 64 8,75904 25 , 103 08 3 89
1,79335
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Account Numb e r : A22 5 01 -00-0

THE NI CK & ALMA ROBS ON FOUNDATION

J . P Morgan Trust Company, N A
370 17th S treet Suite 3200 , Denver, CO 80202

Investment Management Account Po rt folio

June 30, 2004

03JPMorgan Private Bank

Page 5 of 1 6

Equities Summary by Type
Current Market Value USD Estimated Annual Income USD

U S. Large Capitalization 2,501,194 11 44,406.17

U S. Small Capitalization 526,248 00 1,86745

International and Global 777,954.11 6,825 70

Emerg ing Markets Equity 195,371 69 2,496 54

Total 4,000,767.91 55,595.86

Accrued Dividends 2,51576

Note P indicates position adjusted for Pending Trade Activity

Equity Holdings by Type
Cur rent Market Fstlmated

Deacriptlon Unit Current Market Tax Cost Value USD Unrealized Annual Dividend
Symbol Currency Quantity Cost Price USD Accrued Dividends USD G a/Haas USD Income USD Yield %

U .S . Large Capitalization Interest Sensitiv e

ALLSTATE CORP USD 394 32 66 46 55 12,867 21 18,340.70 5,473 49 44128 2 .4

ALL 110.32

AMBAC FINANCIAL GROUP INC USD 658 39 12 73 44 25,744 15 48,323 .52 22,579.37 289 52 0.6
AB K

P AMERICAN INTERNATIONAL GROUP INC USD 372 72 10 71 28 26,820 .78 26,516 16 - 304 62 111 60 04

AIG

BANK OF AMERICA CORP USD 656 68 42 84 62 44,883 37 55,510 72 10,627 35 2,361 60 43

BAC

BANK OF NEW YORK CO INC USD 840 32 36 2948 27,179.17 24,763 20 - 2,415 97 672.00 27

B K

CIT GROUP INC USD 340 25 75 38.29 8,75496 13,018 60 4,26364 176 80 1 4

CIT
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Acco unt Number: A 22501 -00-0
THE NI CK & ALMA R O B S ON F OU NDATI ON

J P . Morgan Trust Company , N A
370 17th S treet Suite 3200, Denver, CO 8020 2

Investment Management Account Portfolio
June 30, 2004

03JPMorgan Private Bank

Page 6 of 1 6

Equity Holdings by Type continued
Current timated

OPSeilpt/on Unit CurrentMarket Tax Cost Value USD Unrealized Annual Dividend
Symbol Currency Quantity, Cost Price USD Accrued Dividends USD GelNLoaa USD Income USD Weld %

U.S . Large Capitalization Inte rest Sensitive continue d

CITIGROUP INC USD 2,205 36 89 46 50 81,350.38 102,532.50 21,182 12 3,528 00 34
C

DOMINION RESOURCES INC VA USD 400 62 96 6308 25,185 86 25,232 00 46 14 1,032 00 4 1
D

FREDDIE MAC USD 910 56 39 63 30 51,313 06 57,603 00 6,28994 1,092 00 1 .9
FORMERLY KNOWN A S
FEDERAL HOME LOAN MORTGAGE CORP
FR E

GOLDMA N SACHS GROUP INC USD 180 61 .19 94 16 11,013 89 16,948 80 5,934 91 180 00 I 1
G S

MORGAN STANLEY USD 620 52 52 52 77 32,565 11 32,717 .40 152 29 620 00 1 9
MWD

NEXTEL COMMUNICATIONS INC USD 260 25 08 26 66 6,520 85 6,931 60 410 75 N/A
CL A
NXTL

PINNACLE WEST CAPITAL CORP USD 737 43 89 4039 32,348 16 29,767 43 - 2,580 73 1,326 60 45
PNW

SBC COMMUNICATIONS INC USD 621 28 .93 24 25 17,965 56 15,059 25 - 2,906 31 776 25 52
SB C

SCHWAB CHARLES CORP USD 800 9 57 9 61 7,656 00 7,688 00 32 00 64 00 08
SCH

TORCHMARK CORP USD 260 52 .72 53 80 13,706.32 13,988 00 281 68 114 40 08
TMK 28.60

US BANCORP DEL USD 737 17 58 27 56 12,957 12 20,311 72 7,35460 707 52 3 5
USB 176 88
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Account Number A 22501 -00-0
THE NICK & ALMA ROBSON FOUNDATION

J.P Morgan Trust Company, N. A
370 17th Street Suite 3200, Denver , CO 80202

Investment Management Account Po rt folio
June 3 0 , 2004

~~JPMorgan Private Bank

Page 7 of 1 6

Equity Holdings by Type continued
C41-OW Estimated

Description Unit Current Market Tax Cast Value USO Unrealized Annual Dh4dend
Symbol Currency Quantity cost price USD Accrued Dividends USD GNNLoss USD Income USD Yield %

U.S. Large Capitalization Interest Sensitive continue d

VERIZON COMMUNICATIONS INC USD 1,131 43 32 36 19 48,990.53 40,930 89 - 8,059 64 1,741 74 43
VZ

WACHOVIA CORP USD 300 45.42 44 50 13,625.22 13,350.00 - 275 22 480.00 3.6
VVB

WASHINGTON MUTUAL INC USD 575 23 .10 38 64 13,282 83 22,218 00 8,935 17 989 00 4 .5
VVlvl

WELLS FARGO & CO USD 650 57 69 57 23 37,501 00 37,199 50 -301 50 1,170 00 3 1
WFC
Total Interest Sensitive 13,646 552,231 53 628,950 99 76,719 46 17,874 31 2 8

315 80

U . S. Large Ca p i talizatio n C onsume r

ALTRIA GROUP INC
MO

AMGEN INC
AMGN

ANHEUSER- BUSCH COMPAN I ES INC
BU D

COCA COLA CO
KO

COMCAST CORP
CL A
CMCSK

GANNETT CO
GCI

USD

USD

USD

USD

USD

USD

796

480

400

741

980

28 31

59 . 05

53 28

50 .05

21 . 6 8

290 84 17

5005

54 57

54 00

5048

27 61

22,533 1 I

28,342 02

21,312 12

37,086 99

21,247.7 1

84 85 24 , 410 36

39, 839 80
67 7 28

26 , 193 60

21 , 600 00

37 ,405 68
185 25

27, 057 80

17,306 69

- 2,148 42

287 88

318 69

5,81009

2, 165 12 5 .4

N/A

352 00 1 . 6

741 00 2. 0

N/A

24 , 606 50
72 50

196 . 14 290 00 12
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Account Number A 22501 - 00- 0
THE NICK & ALMA ROBSON FOUNDATION

J P Morgan Trust Company, N A
370 17th S tr eet Suite 3200, Denver, CO 80202

Investment Management Account Portfolio
June 30, 2004

C,.PJPMorgan Private Bank

Page 8 of 1 6

Equity Holdings by Type continued
Current Market Estimated

Description unit Current Market TAX Cost Value USD Unrea lized A nnual Dividend
Symbol Currency Quantity cost price USD Accrued Dividends USD Ga1NLau USD income USD Yield %

U.S. Large Capitalization Consumer continued

GILEAD SCIENCES INC USD 280 54 30 67 00 15,204 70 18,760 00 3,555 30 N/A
GIL D

GILLETTE CO USD 832 34.31 42 40 28,543.85 35,276 80 6,732.95 540 80 1 5
G

GUIDANT CORP USD 740 36 34 55 88 26,891 .46 41,351.20 14,459 74 296 00 07
GOT

HCA INC USD 160 41 70 41 59 6,671 36 6,654.40 - 16 96 83 20 1 3
HCA

HOME DEPOT INC USD 1,063 42 56 35 20 45,241 09 37,417 60 - 7,823 49 361 42 10
H D

JOHNSON & JOHNSON USD 1,290 34 83 55 70 44,930 82 71,853 00 26,922 18 1,470 60 20
JN J

JOHNSON CONTROLS INC USD 766 28 .44 53 38 21,783 22 40,88908 19,105 86 68940 1 .7
JC I

JONES APPAREL GROUP INC USD 500 35 .74 39 48 17,868 65 19,740 00 1,871 35 160.00 08
JNY

KOHLS CORP USD 200 44 93 42 28 8,98694 8,456 00 - 530 94 N/A
KSS

ELI LILLY & CO USD 657 74 77 69 91 49,124 90 45,930 87 -3,19403 932 94 20
LLY

PEPSICO INC USD 551 29 75 53 88 16,392 98 29,687 88 13,294 90 506.92 17
PE P

PFIZER INC USD 2,631 18 38 34 28 48,363 84 90,190 68 41,826 84 1,78908 20

PFE
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J P. Morgan Trust Company , N . A
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Investment Management Account Portfolio
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Equity Holdings by Type continued
Currentmarket Estimated

Description unit Conant Market Tax Cost Value USD Unrealized Annual Dividend
Symbol currency Quantity can Price USD Accrued Dividends USD Ge/n/Losa USD Income USD Yield %

U.S. Large Capitalization Consumer continued

PROCTER 8 GAMBLE CO USD 1,134 21 19 54 44 24,031 32 61,734 96 37,703 64 1,13400 1 .8
PG

E W SCRIPPS COMPANY USD 200 84 20 105 00 16,840 61 21,000 00 4,15939 160 00 08
CL A

SSP

SEPRACOR INC USD 240 27 93 52 90 6,702 17 12,696 00 5,993 83 N/A
SEPR

TJX COMPANIES INC USD 1,170 15 88 24 14 18,577 67 28,243 80 9,666 13 210 60 07
TJ X

TARGET CORP USD 646 22 02 42.47 14,225 81 27,435 62 13,209 81 206.72 08
TGT

VIACOM INC CL B USD 925 49 20 35 72 45,512 69 33,041 00 - 12,471 69 222 00 07
NON-VOTING 55.50
VIA B

WAL MART STORES INC USD 1,333 10 75 52 76 14,331 38 70,329 08 55,997 70 693 16 I 0
WMT

WYETH USD 642 42 24 36 16 27,119 56 23,214 72 - 3,904 84 590 64 25
WY E

YUM BRANDS INC USD 420 24 04 37.22 10,096 69 15,632 40 5,535 71 168.00 it
YUM
Total Consumer 20,067 662,374 02 916,238 47 253,864.45 13,763 60 15

990 53

U.S . L• arge Capital ization I ndustrial

AIR PRODUCTS & C HEM ICA LS I NC
APD

USD 390 49 16 52 45 19 , 173 17 20 , 455 50 1,28233 452 40 22
113 10



0 6 12004

Account Number A 22501-00-0
THE NICK & ALMA ROBSON FOUNDATION

J P . Morgan Trust Company , N . A
370 17th S treet Suite 3200, Denver, CO 80202

Investment Management Acc ou nt Port folio
June 30, 200 4

OPJPMorgan Private Bank
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Equity Holdings by Type continued

Cu-'
Market Estimated

Description Unff CurrentMailed Tax Cost Value USD Unrealized Annual Dividend
Symbol Currency Quantity Cosy Price USD Accrued Dividends USD GelMwa USD Income USD Yield %

U.S. Large Capitalization Industrial continued

ALCOA INC USD 827 33 77 33 03 27,93044 27,315 81 - 614 63 496 20 1 8
AA

DANAHER CORP USD 480 27 64 51 85 13,268 57 24,888 00 11,619 43 28 80 0 1
DHR 720

DEERE & CO USD 487 38 39 70 14 18,695 48 34,158 18 15,462 70 545 44 16
DE 136 3 6

GENERAL ELECTRIC CO USD 3,029 39 03 32.40 118,212 04 98,139 60 -20,072 .44 2,42320 25
GE 605 80

RAYTHEON CO USD 730 32 12 35 77 23,447 26 26,112 10 2,664 84 584 00 22
RT N

TEMPLE INLAND INC USD 513 56 30 69.25 28,879 35 35,525 25 6,645 90 738.72 21
TI N

UNION PACIFIC CORP USD 319 54 65 5945 17,434 92 18,964 55 1,529 63 382 .80 20
UNP 95 7 0

UNITED PARCEL SERVICE INC USD 200 71 54 75 17 14,307 15 15,034 00 726 85 224 00 1 5
CL B
UPS

UNITED TECHNOLOGIES CORP USD 480 65 09 9148 31,243 14 43,910 40 12,667 26 672.00 15
UTX

Total Industrial 7,455 312,591 52 344,503 39 31,911 87 6,547 .56 19
958 16

U .S . Large Capital ization Technology

ALTERA COR P
ALTR

USD 1 , 160 21 48 22 16 24,921 42 25 ,705 60 784 18 N/A
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Equity Holdings by Type continued
Current Market Estimated

Description unit current Market Tax Cost Value USD Unrealized Annual Dividend
Symbol Currency Quantity Coat Price USD Accrued Dividends USD GdNLOSS USD Income USD yield %

U.S. Large Capitalization Technology continued

ANALOG DEVICES INC USD 270 46 50 4708 12,553 89 12,711 60 157 71 37 80 03
AD I

APPLIED MATERIALS INC USD 520 19 .50 1962 10,14201 10,202 40 6039 N/A
AMAT

CISCO SYSTEMS INC USD 3,190 8 88 23 70 28,312 46 75,603 00 47,290 54 N/A
CSCO

DELL INC USD 800 25 09 35 82 20,068 18 28,656 00 8,587 82 N/A
DEL L

INTEL CORP USD 1,811 11 41 27 60 20,662 94 49,983 60 29,320 66 289.76 06
INTC

INTERNATIONAL BUSINESS MACHINES CORP USD 476 34 61 88 15 16,473 92 41,959 .40 25,485.48 342 72 08
IBM

JUNIPER NETWORKS INC USD 270 23 89 24 57 6,449.49 6,633.90 184 41 N/A
JNP R

MICROSOFT CORP USD 3,090 30 58 28 56 94,507 48 88,250 40 - 6,257 08 494 40 0.6
MSFT

ORACLE CORP USD 1,970 10 79 11 93 21,258 03 23,502 .10 2,244 07 N/A
ORC L

QUALCOMM INC USD 260 34 96 72.98 9,090 50 18,974 80 9,884 30 104 00 05
QCO M

SUNGARD DATA SYSTEMS INC USD 480 27 93 26 00 13,407 .67 12,480 00 - 927 67 N/A
SD S
Total Technology 14,297 277,847.99 394,662 80 116,814 81 1,268 68 0.3
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Equity Holdings by Type continued

Curran,
Market Esti mated

Dosalptlon Unit Current NarAm! Tax Cos! Vi(ue USD Unrealized Annual Dividend
Symbol Currency Quantity cost Afee USD Accrued Dividends USD GdNLota USD Income USD Yltld %

U . S. Large Cap it ali zation E ne rgy

ANADARKO PETROLEUM CORP USD 360 45 42 58 60 16 ,350 09 21 , 096.00 4,745 91 201 .60 1 . 0
APC

BAKER HUGHES INC USD 949 29 40 37 65 27 ,896 84 35 ,729 85 7,833 .01 436 54 1 . 2
BH I

CHEVRONTEXACO CORP USD 755 88 20 94 11 66 , 593 57 71,05305 4,45948 2,204 60 3 1
CV X

CONOCOPHILLIPS USD 400 66 80 76 29 26 ,720 00 30 , 516 00 3,79600 69800 23
CO P

EXXON MOBIL CORP USD 1 ,316 24 9 1 44 41 32 ,780 53 58 ,443 56 25 ,663 03 1 , 421 28 24
XO M
Total Energy 3 ,780 170 ,341 03 216 ,838 46 46,497 .43 4,952 02 2 . 3
Total L arge Capital i zat ion 59 ,245 1 ,975 ,386 09 2, 501 ,194 11 525 ,808 02 44 ,406 17 1 . 8

2,2 64 49

U.S. Small Capitalization Funds

J P MORGAN U S SMALL COMPANY FUND
INST IT UTIONAL SHARE CLAS S
( FUND 1384 )

JUSSX

Total Small Capitalization

International and Global Stocks

N EWS C O RP LTD A!D/R
NWS ,

NCO I NTERNATI ONAL LTD
TYC

USD 37,349042 12 .36

37,349 042

USD 555 25 48

USD 1,891 22 29

CFJ PMorgan Private Bank

Page 12 of 1 6

461 ,613 65 526,248 00 64 ,634 35 1,86745 0 4

35 42 14, 142 94

33 14 42, 146 76

19,658 10

62,667 74
23 64

5,515 16 3996 0.2

20,520 98 94 55 02
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Equity Holdings by Type continued
current Market ExUrnated

Description unit Current Market Tax Cost Value USD Unrealized Annual Dividend
Symbol Currency Quantity Cost Price USD Accrued Dividends USD Ga1NLoss USD Income USD Weld %

International and Global Stocks continued

ACCENTURE LTD USD 1,210 19.65 27.48 23,773 19 33,250.80 9,47761 N/A
AC N

COOPER INDUSTRIES LTD USD 420 56 06 59 41 23,546 37 24,952 20 1,40583 588 00 24
CL A 147 00
CBE

RENAISSANCERE HOLDING LTD USD 460 44 .13 53.95 20,298 37 24,817 00 4,51863 312 80 13
RN R

P WILLIS GROUP HOLDINGS LTD USD 630 34 80 37 45 21,925 96 23,593 50 1,66754 441 .00 19
WSH 80 63
Total International and Global Stocks 5,166 145,833 59 188,939 34 43,105 75 1,476.31 0.8

251 27

International and Global Funds

J P MORGAN FLEMING INTERNATIONAL USD 58,145 584 10 .74 1013 624,569 31 589,014 77 - 35,554 54 5,34939 09
VALUE FUND INSTITUTIONAL SHARE CLAS S
(FUND 1375)
JNUSX
Total International and Global 63,311 584 770,402 90 777,954 11 7,551 21 6,825.70 0. 9

251 27

Emerging Market Fund s

J P MORGAN FLEMING EMERGING MARKETS USD 22,904 067 9 .93 8 53 227,476 92 195,371 .69 - 32,105 23 2,496 54 1 3
EQUITY FUND INSTITUTIONAL SHAR E
CLASS
(FUND 1389)
JMIEX
Total Emsrgmg Markets Equity 22,904 067 227,476 92 195,371 69 - 32,105 23 2,49654 1 .3
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Equity Holdings by Type continued
Current Market Estimated

Description Unit current Market Tax Cost talus USD Unrealized Annual Dividend
Symbol Currency Quantity Coat price USO Accrued Dividends USD GdNLosa USD Income USD Yield it

Total Equity 182,809 693 3,434,879 56 4,000,767 91 565,888 35 55,595 86 14

2,515 .76


