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-m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter Social Security numbers on this form as it may be made public. By law, the
IRS cannot redact the information on the form.
= Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

Open to Public
Inspection

For calendar year 2013, or tax year beginning 01-01-2013

, and ending 12-31-2013

Name of foundation
QUEST FOUNDATION

A Employer identification number

20-1844715

Number and street (or P O box number if mail i1s not delivered to street address)

PO BOX 339

Room/suite

B Telephone number (see instructions)

(925) 743-1925

City or town, state or province, country, and ZIP or foreign postal code
DANVILLE, CA 94526

G Check all that apply

I_Inltlal return
Final return
I_Address change

I_Inltlal return of a former public charity
I_Amended return
I_Name change

H Check type of organization

FSectlon 501 (c)(3) exempt private foundation
I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
/ine 16)®% 93,555,824

J Accounting method
I_ Other (specify)

I_ Cash I7 Accrual

(Part I, column (d) must be on cash basis.)

C If exemption application 1s pending, check here m I_
D 1. Foreign organizations, check here - I_
2. Foreign organizations meeting the 85% test, - l_
check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here - I_
F If the foundation i1s In a 60-month termination
under section 507(b)(1)(B), check here I_

EETSE1 Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for charitable
necessanly equal the amounts in column (a) (see books Income Income purposes
mstructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach 1,704,718
schedule)
2 Check I [ if the foundation 1s not required to attach
Sch B
3 Interest on savings and temporary cash investments 1,184,312 1,184,312
4 Dividends and interest from securities. 1,043,828 1,043,828
5a Gross rents
b Netrental iIncome or (loss)
o 6a Netgainor (loss)fromsale ofassets notonline 10 1,592,482
% b Gross sales price for all assets on line 6a
= 14,525,335
E 7 Capital gain net income (from PartIV, line 2) 1,592,482
8 Net short-term capital gain
Income modifications
10a Gross sales less returns and
allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 5,525,340 3,820,622
13 Compensation of officers, directors, trustees, etc 237,154 23,715 213,439
14 Other employee salaries and wages 39,347 0 39,347
$ 15 Pension plans, employee benefits

E 16a Legal fees (attach schedule). .

g b Accounting fees (attach schedule). . | 43,191 21,595 21,596

ﬁ ¢ Other professional fees (attach schedule) .| 9] 212,256 205,129 7,127

E 17 Interest

g 18 Taxes (attach schedule) (see instructions) ¥ 139,465 0 0

g 19 Depreciation (attach schedule) and depletion

E 20 O ccupancy 28,589 2,464 26,125

E 21 Travel, conferences, and meetings . 7,619 0 7,619

E 22 Printing and publications . . 2,042 0 20,420

; 23 Other expenses (attach schedule) . ﬁ 9,422 0 9,422

% 24 Total operating and administrative expenses.

E Add lines 13 through 23 719,085 252,903 345,095

= |25 Contributions, gifts, grants paid. 3,888,242 3,759,411

26 Total expenses and disbursements. Add lines 24 and 4,607,327 252,903 4,104,506
25
27  Subtractline 26 from line 12
a Excess of revenue over expenses and disbursements 918,013
b Net investment income (iIf negative, enter -0-) 3,567,719
c Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X Form 990-PF (2013)



Form 990-PF (2013)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing .
Savings and temporary cash investments 8,795,939 9,978,755 9,978,755
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) 48,725
Less allowance for doubtful accounts I 0 48,507 48,725 48,725
w 8 Inventories for sale oruse
Eﬂ 9 Prepaid expenses and deferred charges .
::I:ﬁ 10a Investments—U S and state government obligations (attach schedule) 25,037,330|%E] 19,455,066 19,455,066
b Investments—corporate stock (attach schedule) . 20,661,857 %] 8,140,795 8,140,795
¢ Investments—corporate bonds (attach schedule). 19,768,034(%E) 21,439,292 21,439,292
11 Investments—land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
12 Investments—mortgage loans
13 Investments—other (attach schedule) 12,873,526 (%] 34,179,823 34,179,823
14 Land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
15 Other assets (describe I+ ) 329,292(%] 313,368(%] 313,368
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 87,514,485 93,555,824 93,555,824
17 Accounts payable and accrued expenses 117,457 122,824
18 Grants payable . 783,470 912,301
$ 19 Deferred revenue
£ |20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule)
= [22 Other habilities (describe I+ ) 28,014|%%] 121,176
23 Total liabilities (add lines 17 through 22) 928,941 1,156,301
Foundations that follow SFAS 117, check here [~
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . 86,585,544 92,399,523
% 25 Temporarily restricted
E 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here W [~
u:. and complete lines 27 through 31.
=27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund
E 29 Retained earnings, accumulated income, endowment, or other funds
<L| 30 Total net assets or fund balances (see page 17 of the
E instructions) . 86,585,544 92,399,523
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) 87,514,485 93,555,824
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 86,585,544
2 Enter amount from Part I, line 27a . 2 918,013
3 Other increases not included in line 2 (itemize) %) 3 4,895,966
4 Add lines 1,2,and 3 4 92,399,523
5 Decreases not included in line 2 (itemize) * 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30 6 92,399,523

Form 990-PF (2013)



Form 990-PF (2013)

Page 3

(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(b) How acquired
P—Purchase
D—Donation

(c) Date acquired (d) Date sold

(mo , day, yr) (mo , day, yr)

1a See Additional Data Table

o|la|n |o

(f) Depreciation allowed

(e) Gross sales price (or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

See Additional Data Table

a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
(D) F MV asof12/31/69 O oti2/31)80 ot | Wictes tromeol thy
a See Additional Data Table
b
c
d
e
If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0-I1n PartI, line?7 } 2 1,592,482
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI,line8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c
Base period years Calendar _ Distribution ratio
year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (b) divided by col (c))
2012 4,489,548 86,227,706 0052066
2011 4,354,768 87,136,809 0 049976
2010 3,948,057 86,403,571 0 045693
2009 986,777 83,929,061 0011757
2008 290,073 12,111,248 0023951
2 Total of line 1, column (d). 2 0183443
Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by
the number of years the foundation has been in existence If less than 5 years 3 0036689
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5. 4 88,202,769
5 Multiply ine 4 by line 3.
P Y 5 3,236,071
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 35,677
7 Add lines 5 and 6. 7 3,271,748
8 Enter qualifying distributions from Part XII, line 4. 8 4,104,506

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2013)



Form 990-PF (2013) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here I [T and enter "N/A"

online 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 35,677

here I [+ and enter 1% of PartI, line 27b

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others

enter -0-) 2 0
3 Addlinesland2. . . . .« + v + &+ v+ w x w a e a3 35,677
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-) 4 0
Tax based on investment income. Subtract line 4 from line 3 Ifzero or less, enter-0-. . . . . 5 35,677
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment creditedto 2013 | 6a 41,338
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢c 40,000
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 81,338
8 Enter any penalty for underpayment of estimated tax Check here [v" if Form 2220 1s attached E 8
9 Taxdue. If the total oflines 5 and 8 1s more than line 7, enteramountowed . . . . . . . W 9
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10 45,661
Enter the amount of line 10 to be Credited to 2014 estimated tax I 45,661 Refunded | 11 0
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate orintervene in any political campaign? T I £ No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of
the instructions for definition)? P e 1+ No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL forthis year?. . . . . .+ « + « « « &« & « « & & & & 2 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ 0 (2) Onfoundation managers I ¢ 0
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W % 0

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes I < ] No

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part II, col. (c), and
Part XV. 7 Yes
8a Enterthe states to which the foundation reports or with which 1t 1s registered (see instructions)
CA

b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)?
If "Yes,"” complete Part XIV e No

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names
and addresses.

10 No
Form 990-PF (2013)




Form 990-PF (2013) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement (see instructions) . . . . . .+ .+ .+ + . . . . . . . 4 12 No
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BN/A
14 The books are in care of WMARY GORIUP Telephone no W(925)743-1925
Located at PO BOX 339 DANVILLE CA ZIP+4 ®94526
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for Form TD F 90-22 1 If"Yes", enter the name of the
foreign country I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person?. . . + + + 4 & + 4 4 4 e e e e e e e e e v o w T Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ¥ Yes | No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?. . . ib No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2013?. . . . . . . .+ « «+ « .« . 1c No
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Atthe end oftax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20132, . . . . . = + « « « + « « | Yes [¥ No
If"Yes," list the years® 20____, 20___, 20___, 20
b Are there any years listed Iin 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to all years listed, answer "No" and attach statement—see Instructions ). . . . . . . .+ .« .« . . . . 2b
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20 , 20__ ., 20__ , 20___
3a Didthe foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time duringthe year?. . . + + « « « « « 4 « 4« 4« w v w e i i v v v v v T Yes ¥ No
b If"Yes," did it have excess business holdings i1n 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2013.). « « + « « « « « = = x x = = = = x x s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20137 4b No

Form 990-PF (2013)



Form 990-PF (2013)

Page 6

FIad"IE]:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

[~ Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[~ Yes
[~ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions).
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

b Ifany answeris "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

[~ Yes

I Yes

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here.

>

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.

If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

. [ Yes

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

[~ Yes

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[~ Yes

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

[ No

[ No
[ No

[ No

[ No

5b

-

[T No

[ No
6b No

[ No

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

-0-)

(d) Contributions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *NONE.”

(a) Name and address of each employee

pald more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000.

0

Form 990-PF (2013)



Form 990-PF (2013) Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000 (b) Type of service
NONE

(c) Compensation

Total number of others receiving over $50,000 for professional services. . . « « v o« o« &« &« « « . > 0

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficiares served, conferences convened, research papers produced, etc xpenses

1
2
3
4

LR Q-] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1

Amount

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 T 0

Form 990-PF (2013)




Form 990-PF (2013) Page 8
IEZXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 80,316,928
b Average of monthly cash balances. ib 9,229,030
c Fair market value of all other assets (see Iinstructions). 1c 0
d Total (add lines 1a, b, and ¢). id 89,545,958
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le | 0
2 Acquisition indebtedness applicable to line 1 assets. 2 0
Subtract line 2 from line 1d. 89,545,958
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 1,343,189
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 88,202,769
Minimum investment return. Enter 5% of line 5. 6 4,410,138

certain foreign organizations check here & ™ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(31)(3) and (3)(5) private operating

foundations and

1 Minimum investment return from Part X, line 6. 1 4,410,138
2a Taxoninvestmentincome for 2013 from PartVI,line5. . . . . . 2a 35,677
b Income tax for 2013 (This does not include the tax from Part VI ). . . 2b
c Addlines 2a and 2b. 2c 35,677
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 4,374,461
4 Recoveries of amounts treated as qualifying distributions. 4 0
5 Add lines 3 and 4. 5 4,374,461
6 Deduction from distributable amount (see instructions). 6 0
7 Distributable amount as adjusted Subtractline 6 from line 5 Enter here and on Part XIII,
line 1. 7 4,374,461
[EYTR48l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 4,104,506
Program-related investments—total from Part IX-B. 1b 0
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the

Suitability test (prior IRS approval required). 3a

Cash distribution test (attach the required schedule). . 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 4,104,506

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment

income Enter 1% of Part, line 27b (see instructions). 5 35,677
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 4,068,829

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2013)



Form 990-PF (201 3)
m Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
a4

10

D an oo

Page 9

Distributable amount for 2013 from Part XI, line 7
Undistributed income, If any, as of the end of 2013
Enter amount for 2012 only.

Total for prior years 20
Excess distributions carryover, ifany, to 2013
From 2008.

(a)

Corpus

(b)
Years priorto 2012

(o)
2012

(d)
2013

4,374,461

3,755,994

, 20 , 20

From 20009.

From 2010.

From 2011.

From 2012.

Total of lines 3a through e.

Qualifying distributions for 2013 from Part
XII,hine4 I ¢ 4,104,506
Applied to 2012, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see Instructions). .

Applied to 2013 distributable amount.
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2013
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c,and 4e Subtractline 5
Prior years’ undistributed income Subtract

line 4b from line 2b . . .
Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed. .
Subtract line 6c from line 6b Taxable amount
—see Instructions . . .
Undistributed income for 2012 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions . .

Undistributed income for 2013 Subtract

lines 4d and 5 from line 1 This amount must
be distributed iIn 2014 . .
Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (see
instructions) . .
Excess distributions carryoverfrom 2008 not
applied online 5 orline 7 (see Iinstructions) .
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a .

Analysis of line 9
Excess from 2009.

3,755,994

348,512

4,025,949

Excess from 2010.

Excess from 2011.

Excess from 2012.

Excess from 2013.

Form 990-PF (2013)



Form 990-PF (2013)

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)
la

2a

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2013, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942(3)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total
(a) 2013 (b) 2012 (c) 2011 (d) 2010

investment return from Part X for each

year listed .

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

Complete 3a, b, or c for the
alternative test relied upon

“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

m Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here FF If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd
a The name, address, and telephone number of the person to whom applications should be addressed
b The form in which applications should be submitted and information and matenals they should include
c Any submission deadlines
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

Form 990-PF (2013)



Form 990-PF (2013)

Page 11
m Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution
ame and address (home or business) or substantial contributor P
a Paid during the year
SEE ATTACHED NONE PUBLIC GRANTS AND 3,759,411
C/O PO BOX 339 CHARITIES |ALLOCATIONS
DANVILLE,CA 94526
Total . e e . M 3a 3,759,411
b Approved for future payment
SEE ATTACHED NONE PUBLIC GRANTS AND 912,301
C/O PO BOX 339 CHARITIES |ALLOCATIONS
DANVILLE,CA 94526
Total . » 3b 912,301

Form 990-PF (2013)



Form 990-PF (2013)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

D an T o

f
g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
Investments .

4 Dividends and interest from securities.
5 Net rental income or (loss) from real estate
a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property .
7 Otherinvestment income.

8 Gain or (loss) from sales of assets otherthan
inventory .

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e).
13 Total. Add line 12, columns (b), (d), and (e).

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(@) (b) (c) (d) function income
Business (See
Amount Exclusion code Amount
code instructions )
14 1,184,312
14 1,043,828
18 1,592,482
3,820,622 0
13 3,820,622

(See worksheet in line 13 instructions to verify caIcuIatlons )

E1a DA El:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

¥

instructions )

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

Form 990-PF (2013)



Form 990-PF (2013) Page 13

m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political Yes [ No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. .+« & & v & i e e e e e h e e e e e e a e e e e e e e e 1a(1) No
(2) Otherassets. . . . & « &« « v & 4 4 4w a e e e e e e e e e e e e e 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. . . . . . . .+ .+ . . .+ .+ .+ + .« « . . . |1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .+ . . .+ .+ .+« .« .« . 41b(2) No
(3) Rental of facilities, equipment, orotherassets. . . . . . . .+ + + + + & &« & 4« & « o« « « « «|1b(3) No
(4) Reimbursement arrangements. . . . .+ .+ & & & 4 4 4 4 s e e e e w e e e e e 1b(4) No
(5) Loans orloan guarantees. . . .+ + + & 4 4 4 w4 4 e e e w e e e e e e e e 1b(5) No
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . . .+« .+« . . . |1b(®6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . + « + . . 1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orinsection527?. . . . . . . . . . .I_Yes |7No

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, I declare thatI have examined this return,
. the best of my knowledge and belief, it Is true, correct, and complete
Slgn based on all information of which preparer has any knowledge

Here 2014-11-17
Signature of officer or trustee Date
Print/Type preparer's name Preparer's Signature

Paid LYNN HENLEY

Preparer

Use Firm's name > ARMANINO LLP

OnIy Firm's address m 12657 ALCOSTA BOULEVARD SUIT

RAMON, CA 945834600




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How (c) Date (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) acquired acquired (mo , day, yr)

P—Purchase (mo , day, yr)

D—Donation
BERNSTEIN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
BROWN BROTHERS HARRIMAN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
DODGE & COX - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
JP MORGAN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
MS MAIN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
MS TRADEWINDS - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
MS CASH ALTER - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
MS CREDIT PARTNERS - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
UNION BANC - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31
CAPITAL GAINS DIVIDENDS P




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
3,361,415 3,029,902 331,513
1,727,888 1,093,902 633,986
1,197,033 916,638 280,395
2,697,062 2,717,548 -20,486
4,386,256 4,405,851 -19,595
299,396 299,396
499,000 490,806 8,194
34,624 34,624
278,206 -278,206
322,661 322,661




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns i - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()FMV asof12/31/69

(J) Adjusted basis
asof12/31/69

(k) Excess of col (1)
over col (3), Ifany

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

331,513

633,986

280,395

-20,486

-19,595

299,396

8,194

34,624

-278,206

322,661




Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

(b) Title, and average
hours per week

(c) Compensation
(If not paid, enter

(d) Contributions to
employee benefit

(e) Expense account,
other allowances

DANVILLE,CA 94526

devoted to position -0-) plans
and deferred
compensation
DOROTHY JERNSTEDT PRESIDENT/DIRECTOR 0 0
PO BOX 339 2 00
DANVILLE,CA 94526
RICHARD BECHER CFO/DIRECTOR 0 0
PO BOX 339 2 00
DANVILLE,CA 94526
DEREK JERNSTEDT EXECUTIVE 180,056 0
PO BOX 339 ?;ROEOCTOR
DANVILLE,CA 94526
JACI JERNSTEDT DIRECTOR 10,995 0
PO BOX 339 2 00
DANVILLE,CA 94526
JENNIFER JERNSTEDT ASST SECRETARY 0 0
PO BOX 339 2 00
DANVILLE,CA 94526
MARY GORIUP FOUNDATION 46,103 0
MANAGER
PO BOX 339 1500
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF)  Attach to Form 990, 990-EZ, or 990-PF. 201 3
Departrment of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at

Internal Revenue Service www.irs.gov/form990.

Name of the organization Employer identification number

QUEST FOUNDATION
20-1844715

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 501(c)( ) (enter number) organization
4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 polttical organization

S I N

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

17

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IV Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts [ and |l

Special Rules

[~ For asection 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1 Complete Parts | and I

[~ For asection 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable,
sclentific, literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, Il, and
i

[~ For asection 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total more than $1,000 If this box Is checked, enter here the total contributions that w ere received during
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
durngtheyear. . . . . . . . . . . . . . . . . . 0. ... S

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its

Form 990-EZ or on its Form 990PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-FF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
for Form 990, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization
QUEST FOUNDATION

Employer identification number

20-1844715

m Contributors (see Instructions) Use duplicate copies of Part | if additional space is needed

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

See Additional Data Table

Person [

Payroll [~
Noncash [~

(Complete Part Il for
noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [

Payroll [~
Noncash [~

(Complete Part Il for
noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [

Payroll [
Noncash [~

(Complete Part Il for
noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [

Payroll [~
Noncash [~

(Complete Part Il for
noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [

Payroll [
Noncash [~

(Complete Part Il for
noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [

Payroll [~
Noncash [~

(Complete Part Il for
noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization
QUEST FOUNDATION

Employer identification number

20-1844715

m Noncash Property (see Instructions) Use duplicate copies of Part Il If additional space Is heeded

(a) No. b (c) d

from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)

See Additional Data Table

(a) No. b (c) d

from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see Instructions)

(a) No. b (c) d

from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see Instructions)

(a) No. b (c) d

from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see Instructions)

(a) No. b (c) d

from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see Instructions)

(a) No. b (c) d

from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see Instructions)

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Name of organization
QUEST FOUNDATION

Employer identification number

20-1844715

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the follow Ing line entry

For organizations completing Part lll, enter the total of exc/usively religious, charitable, etc ,

contributions of $1,000 or less for the year (Enter this information once See instructions ) e $

Use duplicate coples of Part Il if additional space 1s needed

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Additional Data

Software ID:
Software Version:
EIN:

Name:

20-1844715
QUEST FOUNDATION

Form 990 Schedule B, Part | - Contributors (see Instructions) Use duplicate copies of Part | if additional space is needed.

(a) (b) (o) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 59,470 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
2 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 67,920 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
_3 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 11,431 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
_4 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 9,711 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
5 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 38,491 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
_6 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 66,940 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
7 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 13,338 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
_8 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 20,082 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
-9 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 128,260 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )
_10 Person [
ECC)) F;%‘I;(H:LJQERNSTEDT Payroll r
$ 38,478 Noncash ¥
DANVILLE,CA 94526
! (Complete Part II for
noncash contribution )




Form 990 Schedule B, Part | - Contributors (see Instructions) Use duplicate copies of Part | if additional space is needed.

(a) (b) (o) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
11 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 71,095 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
12 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 153,064 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
13 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 51,930 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
14 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 242,398 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
15 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 53,000 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
16 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 96,350 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
17 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 54,252 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
18 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 6,015 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
19 Person [
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 97,443 Noncash ¥
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )
20 Person [v
Eg F;%‘I;(H:LJQERNSTEDT Payroll r
$ 425,000 Noncash [
DANVILLE,CA 94526
(Complete Part I1I for
noncash contribution )




Form 990 Schedule B, Part Il - Noncash Property (see Instructions) Use duplicate copies of Part Il if additional space is needed

(a) No. (©
from (b) . (d)
Part I Description of noncash property given Izreve(iﬁ;tersut;:i‘: ::)) Date received
.
ADOBE, 1000 SHARES
$ 59,470 2013-12-31
2
AMGEN, 600 SHARES
$ 67,920 2013-12-31
3
AOL,256 8182 SHARES
$ 11,431 2013-12-31
4
AOL,218 1818 SHARES
$ 9,711 2013-12-31
-
COVIDIEN PLC,575 SHARES
$ 38,491 2013-12-31
6
COVIDIEN PLC, 1000 SHARES
$ 66,940 2013-12-31
A
COVIDIEN PLC, 200 SHARES
$ 13,338 2013-12-31
8
COVIDIEN PLC, 300 SHARES
$ 20,082 2013-12-31
2
DIAGO PLC, 1000 SHARES
$ 128,260 2013-12-31
10
DIAGO PLC, 300 SHARES
$ 38,478 2013-12-31




Form 990 Schedule B, Part Il - Noncash Property (see Instructions) Use duplicate copies of Part Il if additional space is needed

(a) No. (©
Ff;:tml Description of nor(ut:,a)sh roperty given FMV (or estimate) Date E'(eit):eived
P property g (see instructions)
11
FED EX, 500 SHARES
$ 71,095 2013-12-31
12
HOME DEPOT, 1900 SHARES
$ 153,064 2013-12-31
13
LIBERTY INTERACTIVE, 1800 SHARES
$ 51,930 2013-12-31
14
OCCIDENTAL PETROLEUM, 2600 SHARES
$ 242,398 2013-12-31
15
TIME WARNER CABLE, 400 SHARES
$ 53,000 2013-12-31
16
VODAFONE, 2500 SHARES
$ 96,350 2013-12-31
17
WELLS FARGO, 1200 SHARES
$ 54,252 2013-12-31
18
XEROX, 500 SHARES
$ 6,015 2013-12-31
19
XEROX, 8100 SHARES
$ 97,443 2013-12-31
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TY 2013 Accounting Fees Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

ACCOUNTING FEES 43,191 21,595 21,596
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TY 2013 Investments Corporate
Bonds Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715

Name of Bond End of Year Book End of Year Fair
Value Market Value
BONDS - DODGE & COX 5,140,329 5,140,329
BONDS - MORGAN STANLEY ACCOUNT 14-78E2Z 0 0
BOND FUNDS - BROWN BROTHERS HARRIMAN 6,234,467 6,234,467
BONDS - BERNSTEIN 4,784,425 4,784,425
BONDS - MS MAIN 5,280,071 5,280,071




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491321017834]

TY 2013 Investments Corporate
Stock Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715

Name of Stock End of Year Book End of Year Fair
Value Market Value
CORPORATE STOCK - DODGE & COX 0 0
CORPORATE STOCK - MORGAN STANLEY ACCOUNT 14-78E2Z 0 0
CORPORATE STOCK - BROWN BROTHERS HARRIMAN 0 0
CORPORATE STOCK - MORGAN STANLEY ACCOUNT #14-AC986 0 0
CORPORATE STOCK - BERNSTEIN 4,762,766 4,762,766
CORPORATE STOCK - JP MORGAN 2,661,882 2,661,882
CORPORATE STOCK - MS CASH ALTER 361,293 361,293
CORPORATE STOCK - MS #012231 354,854 354,854
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TY 2013 Investments Government
Obligations Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715
US Government Securities - End of

Year Book Value: 431,618
US Government Securities - End of
Year Fair Market Value: 431,618

State & Local Government
Securities - End of Year Book
Value: 19,023,448

State & Local Government
Securities - End of Year Fair
Market Value: 19,023,448



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491321017834]

TY 2013 Investments - Other Schedule

Name: QUEST FOUNDATION

EIN: 20-1844715

Category/ Item Listed at Cost or Book Value End of Year Fair
FMV Market Value

STOCK FUNDS - DODGE & COX FMV 1,369,403 1,369,403
STOCK FUNDS - BERNSTEIN FMV 4,884,020 4,884,020
MORGAN STANLEY ALTERNATIVE INVESTMENTS FMV 446,556 446,556
REAL ESTATE INCOME FUND - BROWN BROTHERS FMV 442,817 442,817
CASH ALTERNATIVE INVESTMENTS-MORGAN FMV 0 0
STANLEY ACCOUNT #14-AC986
EQUITY FUNDS - BROWN BROTHERS HARRIMAN (SEE | FMV 7,086,210 7,086,210
ATTACHED)
EQUITY FUNDS - JP MORGAN FMV 2,818,206 2,818,206
EQUITY FUNDS - DODGE & COX, SCHWAB FMV 10,852,283 10,852,283
EQUITY FUNDS - MS MAIN FMV 5,757,202 5,757,202
MEDIUM TERM NOTES - MS CASH ALTER FMV 397,224 397,224
EQUITY FUND - MS CASH ALTER FMV 21,841 21,841
REAL ESTATE INCOME FUND - MS CASH ALTER FMV 104,061 104,061




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491321017834]

TY 2013 Other Assets Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715

Description Beginning of Year - End of Year - Book End of Year - Fair
Book Value Value Market Value

INTEREST RECEIVABLE 329,292 313,368 313,368
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TY 2013 Other Expenses Schedule

Name:

EIN: 20-1844715

QUEST FOUNDATION

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for

per Books Income Charitable Purposes
OTHER 3,019 3,019
INSURANCE 6,403 6,403
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TY 2013 Other Increases Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715

Description Amount
UNREALIZED GAINS 4,895,966




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491321017834]

TY 2013 Other Liabilities Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715

Description Beginning of Year - | End of Year - Book
Book Value Value
ACCRUED TAXES 1,109 92,774

ACCRUED EXPENSES 26,905 28,402
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TY 2013 Other Professional Fees Schedule

Name: QUEST FOUNDATION

EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for

Income Income Charitable

Purposes
INVESTMENT MANAGEMENT 205,129 205,129 0
CONTRACT SERVICES 7,127 0 7,127
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TY 2013 Taxes Schedule

Name: QUEST FOUNDATION
EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
EXCISE TAXES 139,465 0




QUEST FOUNDATION
EIN 20-1844715
Tax Year Ended 12/31/13

2011 Grants

Young Men's Christian Association
2012 Grants

KIPP Bay Area Schools

Peer Health Exchange

Lincoln Park Zoo

Reach for the Future

Breakthrough Silicon Valley

World Sport Chicago

Cesar E Chavez Elementary School
Discovery Counseling Center

Boys & Girls Clubs of Portland

New Leaders, Inc

Oakland Technology Exchange

Big Sky Youth Empowerment Project, Inc
The Partners Program

Assistance League Omaha

Child Advocates of Silicon Valley

Hope Center for Kids

Chartwell School, Seaside, CA

Lincoln Elementary School

Teach for America

Bay Area Urban Network, Oakland, CA
LEAP Therapeutic Wilderness Adventures
Bay Area Community Resources
Charles Armstrong School

Oakland Schools Foundation

First Graduate

Eastside College Preparatory, East Palo Alto, CA

Relief Nursery, Inc

The Ruth Bancroft Garden
SHELTER, Inc of Contra Costa
San Francisco Child Abuse Prevention Center
First Tee of Monterey County

2013 Grants

Circle of Fnends, Inc

BUILD

Montalvo Arts Center

Northwest Academy

YMCA of the East Bay
NatureBridge

Parenting Now

Direction Services, Inc

The Athenian School

College Is Real, Inc

Children's Home + Aid

Assistance League of Diablo Valley
Down Syndrome Connection of the Bay Area
Neighborhood House

St Anne's

2013 Grants Out

Address
1601 Lane Street, San Francisco, CA 94124

1404 Franklin Street, Suite 500, Oakland, CA 94612
70 Gold Street, San Francisco, CA 94133

2001 N Clark Street, Chicago, IL 60657

P O Box 30851, Spokane, WA 99223

1635 Park Avenue, San Jose, CA 95126

200 E Randolph, 20th Floor, Chicago, IL 60601
960 17th Street, Richmond, CA 94801

115A Town & Country Drive, Danville, CA 94526
PO Box 820127, Portland, OR 97282-1127

225 Bush Street, Ste 1850, San Francisco, CA 94104
1680 14th Street, Oakland, CA 94607

PO Box 6757, Bozeman, MT 59771

6100 Broadway, Oakland, CA 94618

3569 Leavenworth, Omaha, NE 68105-1907

509 Valley Way, Milpitas, CA 95035

2200 North 20th Street, Omaha, NE 68110

2511 Numa Watson Road, Seaside, CA 93955

29 6th Street, Richmond, CA 94801

22 Fourth Street, 7th Floor, San Francisco, CA 94103
735 - 105th Avenue, Oakland, CA 94603

806 SW Broadway, Suite 300, Portland, OR 97205
3219 Pierce Street, Richmond, CA 94804

1405 Solana Drive, Belmont, CA 94002-3653

P O Box 27148, Oakland, CA 94602

3130 20th St , Suite 275, San Francisco, CA 94110
1041 Myrtle Street, East Palo Alto, CA 94303

1720 West 25th Avenue, Eugene, OR 97405

15652 Bancroft Road, Walnut Creek, CA 94598
1815 Arnold Drive, Martinez, CA 94553

1757 Waller Street, San Francisco, CA 94117
1551 Beacon Hill Drive, Salinas, CA 93905

215 Lakewood Way SW, Ste 108, Atlanta, GA 30315
2385 Bay Road, Redwood City, CA 94063

15400 Montalvo Road, Saratoga, CA 95070

1130 SW Main Street, Portland, OR 97205

263 South 20th Street, Richmond, CA 94804

28 Geary St , Suite 650, San Francisco, CA 94108
86 Centennial Loop, Eugene, OR 97401

3411-A Willamette Street, Eugene, OR 97405

2100 Mt Diablo Scenic Bivd , Danville, CA 94506
500 La Gonda Way, Suite 295, Danville, CA 94526
125 S Wacker Drnive, Ste 1400, Chicago, IL 60606
2711 Buena Vista Avenue, Walnut Creek, CA 94597
101-J Town and Country Drive, Danville, CA 94526
7780 SW Capitol Hwy , Portland, OR 97219

185 N Occidental Blvd , Los Angeles, CA 90026

Form 990-PF, Part I, Line 25
Form 990-PF, Part XV, Line 3a
Form 990-PF, Part XV, Line 3b

Grants Grants Grants
Grant Payable Authorized In Grant Grants Paid In Payable
Number 12/31/2012 2013 Adjustments 2013 12/31/2013 Notes

Q-58 34,250 34,250 -
Q-174 12,500 12,500 -
Q-181 9,646 (161) 9,485 -
Q-186 14,000 14,000 -
Q-187 5,000 5,000 -
Q-188 15,000 15,000 -
Q-190 12,500 12,500 -
Q-191 14,000 14,000 -
Q-195 12,500 12,500 -
Q-196 50,000 50,000 -
Q-197 41,456 41,456 -
Q-199 25,500 25,500 -
Q-200 15,000 15,000 -
Q-203 12,025 12,025 -
Q-207 22,500 22,500 -
Q-208 10,000 10,000 -
Q-211 8,238 8,238 -
Q-212 33,025 33,025 -
Q-217 25,000 25,000 -
Q-220 79,155 79,155 -
Q-221 15,000 15,000 -
Q-224 2,125 (2,125) -
Q-227 11,250 11,250 -
Q-229 25,000 25,000 -
Q-231 24,500 24,500 -
Q-233 45,000 45,000 -
Q-235 78,000 78,000 -
Q-238 35,000 35,000 -
Q-239 10,000 10,000 -
Q-241 31,000 31,000 -
Q-243 35,300 (4) 35,296 -
Q-244 20,000 (14,017) 5,983 -
Q-170 40,000 40,000 -
Q-189 13,500 13,500 -
Q-210 14,400 14,400 -
Q-213 35,700 35,700 -
Q-214R 10,000 10,000 -
Q-219 40,000 40,000 -
Q-222 40,000 40,000 -
Q-223 34,650 34,650 -
Q-225 12,675 12,675 -
Q-226 20,000 20,000 -
Q-228 20,000 20,000 -
Q-232 25,000 25,000 -
Q-234 40,980 40,980 -
Q-236 33,800 33,800 -
Q-237 15,000 15,000 -



Game Theory Academy

Mission Graduates

Youth Ennchment Strategies

San Francisco City Academy

People's Music School

Boys & Girls Clubs of Marin and S Sonoma
Trnlhum Family Services

Ted E Bear Hollow

McCallum Theatre

Rancho Cielo Youth Campus

Dover Elementary School

Serendipity Center

Lighthouse Community Charter School
CASA, Inc

Education For Change

National Council on Crime & Delinquency
The Field Museum

Frniends of the Children NY

Family Stepping Stones

Monterey Jazz Festival

De La Salle North Catholic High School
Assistance League of Eugene

Summer Search Bay Area

Frniends of the Children Portland

Upima Family Recovery Services
Children's Skin Disease Foundation
Childhaven

KIPP Bay Area Schools

Women's Center for Advancement
Jumpstart

Aim High for High School

GATE Academy

Center for Early Intervention on Deafness
Discovery Counseling Center

Giant Steps Therapeutic Equestrian Center
Reading Partners

Super Stars Literacy

Twin Valley Learning Center

Big Sky Youth Empowerment Project, Inc
Off The Street Club

BELL

Peer Health Exchange

Breakthrough Silicon Valley

College Summit

San Leandro Boys & Girls Clubs

Diablo Ballet

El Sistema USA/Salinas

E Oakland Youth Development Center
Bay Area Community Resources

School of Imagination

Cesar E Chavez Elementary School
Sacred Heart Nativity School

LEAP

Wheel to Walk Foundation

Oakland Unity High School

Saint Elizabeth Elementary School

337 17th Street, #101, Oakland, CA 94612
3040 16th Street, San Francisco, CA 94103

3029 MacDonald Avenue, Richmond, CA 94804

P O Box 16217, San Francisco, CA 94116
931 W Eastwood Ave , Chicago, IL 60640
203 Maria Drive, Petaluma, CA 94954-2301
3415 SE Powell Blvd , Portland, OR 97202
7811 Farnam Drive, Omaha, NE 68114

73000 Fred Waring Dnive, Palm Desert, CA 92260

710 Old Stage Road, Salinas, CA 93912
1870 19th Street, San Pablo, CA 94806

P O Box 33350, Portland, OR 97292

444 Hegenberger Road, Oakland, CA 94621

2020 N Broadway, Ste 204, Walnut Creek, CA 94596
303 Hegenberger Rd , Ste 301, Oakland, CA 94621
1970 Broadway, Suite 500, Oakland, CA 94612

1400 S Lake Shore Drive, Chicago, IL 60605-2496
204A West 115th Street, New York, NY 10026

18907 Portland Avenue, Gladstone, OR 97027

P O Box JAZZ, Monterey, CA 93942

7528 N Fenwick Avenue, Portland, OR 97217

1149 Willamette Street, Eugene, OR 97401

500 Sansome Street, Ste 350, San Francisco, CA 94111

44 NE Morrnis Street, Portland, OR 97212
1901 Church Lane, San Pablo, CA 94806

1600 S Main St, Suite 192, Walnut Creek, CA 94596

316 Broadway, Seattle, WA 98122

1404 Franklin Street, Suite 500, Oakland, CA 94612

222 South 29th Street, Omaha, NE 68131

65 Battery Street, 2nd FIr, San Francisco, CA 94111
P O Box 410715, San Francisco, CA 94141-0715

1 St Vincent Drive, San Rafael, CA 94903
1035 Grayson Street, Berkeley, CA 94710

115A Town & Country Drive, Danville, CA 94526

P O Box 4855, Petaluma, CA 94955-4855

180 Grand Avenue, Suite 800, Oakland, CA 94612
333 Hegenberger Road, Suite 503, Oakland, CA 94621
1304 Concannon Blvd , Livermore, CA 94550

PO Box 6757, Bozeman, MT 59771

25 N Karlov Avenue, Chicago, IL 60624
60 Clayton Street, Dorchester, MA 02122
70 Gold Street, San Francisco, CA 94133
1635 Park Avenue, San Jose, CA 95126

Q-240
Q-242
Q-245
Q-246
Q-247
Q-248
Q-249
Q-250
Q-251
Q-252
Q-253
Q-254
Q-255
Q-256
Q-257
Q-258
Q-259
Q-260
Q-261
Q-262
Q-263
Q-264
Q-265
Q-267
Q-268
Q-269
Q-270
Q-271
Q-272
Q-273
Q-274
Q-275
Q-277
Q-278
Q-279
Q-280
Q-281
Q-282
Q-283
Q-284
Q-285
Q-286
Q-287

1763 Columbia Road, NW 2nd Floor, Washington, DC 20(Q-288

401 Manna Blvd , San Leandro, CA 94577
P O Box 4700, Walnut Creek, CA 94596
820 Park Row #672, Salinas, CA 93901

8200 nternativnal Boulevard, Oakland, California 94021

3219 Pierce Street, Richmond, CA 94804

9801 Dublin Bivd , Dublin, California 94568
960 17th Street, Richmond, CA 94801
310 Edwards Avenue, San Jose, CA 95110

806 SW Broadway, Suite 300, Portland, OR 97205

P O Box 20146, Portland, OR 97294
6038 Brann Street, Oakland, CA 94605
1516 33rd Avenue, Oakland, CA 94601

Q-289
Q-290
Q-291
Q-293
Q-294

Q-295
Q-296
Q-297
Q-298
Q-300
Q-301
Q-302

20,000
41,250
30,000
24,723
15,000
75,000
20,099
23,500
30,000
28,793
30,000
28,464
52,375
15,000
17,000
17,214
35,500
35,000
20,000
20,000
30,000
25,000
50,000
168,000
50,000
10,000
18,200
50,000
10,000
20,000
27,375
31,120
35,000
25,000
20,000
80,000
35,000
5,000
50,000
40,000
12,000
40,000
50,000
40,000
20,000
10,000
50,000
39,250
23,500

25,000
25,000
30,000
10,125
25,000
20,000
15,000

(60)

(1,621)

20,000
41,250
30,000
13,081

75,000
20,039
23,500

27,172

28,464
52,375
15,000
17,000
17,214
35,500
35,000
20,000
20,000
30,000
25,000
50,000
168,000
25,000
10,000
18,200
50,000

10,000
27,375
31,120
35,000

20,000
80,000
17,500
50,000
40,000
12,000
40,000
50,000
20,000
50,000

23,500

15,000
30,000
10,125
25,000

15,000

'

10,000 .

25,000

20,000

Totéliéondltloh‘a‘l grant éfr{ount |s>$‘6‘8 543 -
Match portion met as of 12/31/13 was $25 000
Only $15 000 was paid in 2013



Lincoln Park Zoo 2001 N Clark Street, Chicago, IL 60657 Q-303 45,750 30,450 15,300

De Marillac Academy 175 Golden Gate Avenue, San Francisco, CA 94102 Q-304 30,000 30,000
Project Kindle, Inc 28245 Ave Crocker, Ste 104, Santa Clanta, CA 91355 Q-305 10,000 10,000 -
YMCA of the East Bay 263 South 20th Street Richmond, CA 94804 Q-306 15,000 15,000 -
Cal Performances 101 Zellerbach Hall #4800, University of California, Berkele' Q-307 9,000 - 9,000
Partnership for Los Angeles Schools 1541 Wilshire Blvd , Suite 200, Los Angeles, CA 90017 Q-309 25,000 25,000 -
SPARK 251 Rhode Island St , Suite 205, San Francisco, CA 94103 Q-310 37,659 37,659 -
Confirmed match was met as of
Parenting Now 86 Centennial Loop, Eugene, OR 97401 Q-311 40,000 - 40,000 12/31/13
North Oakland Community Charter School 1000 42nd Street, Oakland, CA 94608 Q-312 9,750 9,750 -
Teach For America 22 Fourth Street, 7th Floor, San Francisco, CA 94103 Q-313 147,332 147,332 -
Alameda Family Services 2325 Clement Avenue, Alameda, CA 94501 Q-314 34,000 34,000 -
The Athenian School 2100 Mt Diablo Scenic Bivd , Danville, CA 94506 Q-315 46,816 (4) 46,812 -
Esperanza Elementary School 10315 E 5t Oakland CA 34603 Q-316 22,860 - 22,860
Eastside College Preparatory, East Palo Alto, CA 1041 Myrtle Street, East Palo Alto, CA 94303 Q-317 88,000 - 88,000
Salmon Creek Hospital Foundation P O Box 5245, Vancouver, WA 98686 Q-318 20,000 20,000 -
Chartwell School, Seaside, CA 2511 Numa Watson Road, Seaside, CA 93955 Q-319 33,025 - 33,025
Brnidge Meadows PO Box 4582, Portland, OR 97208 Q-320 45,000 45,000 -
Confirmed match was met as of
Dovetail Learning 825 Gravenstein Hwy North, Suite 2, Sebastopol, CA 9547 Q-321 40,000 40,000 12/31/13
Lincoln Elementary School 29 6th Street, Richmond, CA 94801 Q-322 25,000 25,000 -
Montalvin Manor Elementary School 300 Chnistine Drnive, San Pablo, CA 94806 Q-323 25,000 - 25,000
Confirmed match was met as of
Montalvo Arts Center 15400 Montalvo Road, Saratoga, CA 95070 Q-324 20,000 20,000 12/31/13
Oakland Schools Foundation P O Box 27148, Oakland, CA 94602 Q-327 45,000 45,000 -
Reach for the Future P O Box 30851, Spokane, WA 99223 Q-328 20,000 10,000 10,000
Vida Verde Nature Education 3540 La Honda Road, San Gregorio, CA 94074 Q-329 15,000 15,000 -
Completely Kids 2566 St Mary's Avenue, Omaha, NE 68105 Q-330 9,492 - 9,492
Children's Home + Aid 1258 Wacker Drive, Ste 1400, Chicago, IL 60606 Q-331 35,000 24,260 10,740
Raising A Reader 470 Third Street, Ste 102, San Francisco, CA 94107 Q-332 15,000 - 15,000
Charles Armstrong School 1405 Solana Drive, Belmont, CA 94002-3653 Q-333 25,000 25,000 -
Urban Prep Academies 420 N Wabash St , Ste 300, Chicago, IL 60611 Q-334 50,000 - 50,000
Frniends of Civic Arts Foundation 1666 N Main Street, Walnut Creek, CA 94596 Q-335 13,600 - 13,600
New Leaders, Inc 225 Bush Street, Ste 1850, San Francisco, CA 94104 Q-336 88,680 - 88,680
Confirmed match was met as of
Child Advocates of Silicon Valley 509 Valley Way, Milpitas, CA 95035 Q-337 33,000 - 33,000 12/31/13
Confirmed match was met as of
Community Partners (for DEAF) 1000 N Alameda, Suite 240, Los Angeles, CA 90012 Q-339 5,000 - 5,000 12/31/13
Confirmed that matching portion was
Direction Services, Inc 3411-A Willamette Street, Eugene, OR 97405 Q-340 36,866 36,866 - not yet met as of 12/31/13
Confirmed that matching portion was
Teen Esteem P O Box 966, Danville, CA 94526 Q-341 10,000 10,000 - not yet met as of 12/31/13
Big Brother Big Sister Bay Area 649 Mission Street, 5th Floor, San Francisco, CA 94105  Q-342 15,210 - 15,210
The Bay Area Urban Network 735 - 105th Avenue, Oakland, CA 94603 Q-343 36,000 36,000 -
St Francis Center 151 Buckingham Avenue, Redwood City, CA 94063 Q-348 20,000 - 20,000
Huckleberry Youth Programs 3310 Geary Blvd , San Francisco, CA 94118 Q-352 25,000 - 25,000
Mann Community Foundation 5 Hamilton Landing, Suite 200, Novato, CA 94949 450,000 450,000 - to complete 5% req'd distribution
783,469 3,906,233 (17,992) 912,299
! 783,469 3,888,241 3,759,411 912,299
? 783,469 * 3,888,242

diff . (0)



QUEST FOUNDATION (888-50589)

QUEST Foundation
FEIN 20-1844715
2013 Security Detail

As of December 31, 2013

Portfolio Valuation 55 Pages Reporting Currency: US dollars
Average Market Market Estimated % of
Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio
PORTFOLIO TOTALS
TOTAL EQUITIES $4,398,089.58 $5,284,594.43 $74,480 1.41% 36.3%
TOTAL FIXED INCOME $4,872,401.96 $4,781,768.52 $118,071 2.22% 32.8%
TOTAL DYNAMIC ASSET ALLOCATION OVERLAY $4,007,625.61 $4,357,802.69 $106,834 2.45% 29.9%
NET CASH* $152,677.14 $152,677.14 $122 0.08% 1.0%
PORTFOLIO VALUE $13,430,794.29 $14,576,842.78 $299,507 1.97% 100.0%
TOTAL ACCRUED DIVIDENDS $7,035.77
TOTAL PORTFOLIO WITH ACCRUED DIVIDENDS $14,583,878.55
EQUITIES
TOTAL EQUITIES $2,814,314.78 $3,664,963.60 $49,491 1.35% 25.1%
CASH
152,677 CASH - US $100 $1.00 $152,677.14 $152,677 14 $122 0.08% 10%
NON-FINANCIAL
HOME BUILDING
1,300 PULTE GROUP INC $1584 $20.37 $20,592.23 $26,481.00 $260 098% 02%
MISC BUILDING
155 SHERWIN-WILLIAMS CO/THE $163 36 $183.50 $25,321.50 $28,442 50 $310 1.09% 02%
TOTAL NON-FINANCIAL $45,913.73 $54,923.50 $570 1.04% 0.4%
FINANCIAL
PROPERTY - CASUALTY INSURANCE
400 AON PLC $75.65 $83.89 $30,259 88 $33,556 00 —_ — 0.2%
300 CHUBB CORP $87.33 $96.63 $26,198 98 $28,989.00 $528 182% 0.2%
225 PARTNERRELTD $83.17 $105.43 $18,713 51 $23,72175 $540 228% 02%
Total $75,17237 $86,266 75 $1,068 1.24% 0.6%
MISC FINANCIAL
110 AFFILIATED MANAGERS GROUP INC $135.79 $216.88 $1493674 $23,856 80 —_ —_ 0.2%
175 BERKSHIRE HATHAWAY INC-CL B $8503 $11856 $14,88001 $20,748.00 —_ —_ 0.1%
190 VISA INC - CLASS A SHRS $12291 $222.68 $23,353.17 $42,309.20 $304 072% 03%
Bernstein Global Wealth Management
e Fa e P o,
2013 Detail Page 1



QUEST FOUNDATION (888-50589)
Portfolio Valuation

As of December 31, 2013
Reporting Currency: US dollars

Average Market Market Estimated % of
Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio
Total $53,169 92 $86.914.00 $304 035% 0.6%
FINANCE - PERSONAL LOANS
475 AMERICAN EXPRESS CO $74.45 $95073 $35.362.25 $43,096.75 $437 101% 0.3%
500 CAPITAL ONE FINANCIAL CORP $5422 $7661 $27,110.30 $38,305.00 $600 1 57% 0.3%
Total $62472.55 $81,401.75 $1,037 1.27% 0.6%
LIFE INSURANCE
200 ASSURANT INC $65.23 $66.37 $13,046 38 $13.27400 $200 1.51% 0.1%
200 EVEREST RE GROUP LTD $12548 $155.87 $25,096 08 $31,174.00 $384 123% 0.2%
1,300 GENWORTH FINANCIAL INC-CL A $1236 $1553 $16,073.33 $20,189.00 — — 0.1%
850 LINCOLN NATIONAL CORP $45.86 $51.62 $38981 36 $43,877.00 $544 1.24% 03%
Total $93,197.15 $108,514.00 $1,128 1 04% 07%
MULTI-LINE INSURANCE
1,100 AMERICAN INTERNATIONAL GROUP $44.48 $51.05 $48928.42 $56,155.00 $440 078% 0.4%
350 HEALTH NET INC $30.82 $29.67 $10,787.18 $10,384.50 — —_ 0.1%
Total $59715.60 $66,539.50 $440 066% 0.5%
BANKS - NYC
600 CIT GROUP INC $39 07 $52.13 $23.441.08 $31,278 00 $240 0.77% 0.2%
1,000 CITIGROUP INC $33.50 $5211 $33499.49 $52,110.00 $40 0.08% 04%
500 JPMORGAN CHASE & CO $46 41 $5848 $23,206.59 $29,240.00 $760 2.60% 0.2%
Total $80,147.16 $112,62800 $1,040 092% 0.8%
MAJOR REGIONAL BANKS
3,500 BANK OF AMERICA CORP $11.86 $1557 $41,516 20 $54,495 00 $140 026% 0.4%
1,400 WELLS FARGO & COMPANY $33.66 $4540 $47,120.69 $63,560 00 $1,680 2 64% 04%
Total $88,636.89 $118,055.00 $1.820 1.54% 0.8%
TOTAL FINANCIAL $512,511.64 $660,319.00 $6,837 1.04% 4.5%
UTILITIES
TELEPHONE
425 AT&T INC $3518 $35.16 $14951 84 $14,943.00 $782 5.23% 0.1%
600 VERIZON COMMUNICATIONS INC $4527 $49 14 $27,163.34 $29.484.00 $1,272 431% 0.2%
Total $42,115 I8 $44,427 00 $2,054 462% 0.3%
GAS DISTRIBUTORS
475 KINDER MORGAN INC $36.03 $36.00 $17,115.35 $17,10000 $779 456% 01%
TOTAL UTILITIES $59,230.53 $61,527.00 $2,833 4.60% 0.4%
Bernstein Global Wealth Management
2013 Delail Page 2



QUEST FOUNDATION (888-50589)

Portfolio Valuation

As of December 31, 2013
Reporting Currency: US dollars

Average Market Market Estmated % of
Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio
CONSUMER GROWTH
ENTERTAINMENT
650 CBS CORP-CLASS B NON VOTING $48 26 $6374 $31,371.02 $41,431 00 $312 0.75% 0.3%
500 TIME WARNER INC $42.45 $69.72 $21,226.75 $34,860.00 $575 1.65% 0.2%
500 VIACOM INC-CLASS B $46.36 $87 34 $23,182.19 $43,67000 $600 1.37% 03%
450 WALT DISNEY CO/THE $3673 $76.40 $16,526.83 $34,380 00 $387 113% 02%
Total $92,306.79 $154,341.00 $1,874 1.21% 1.1%
LEISURE TIME
650 REGAL ENTERTAINMENT GROUP-A $18.71 $1945 $12,162.41 $12,642.50 $546 432% 01%
RADIO - TV BROADCASTING
375 AMERICAN TOWER CORP $78.02 $7982 $29,256.38 $29,93250 $435 1 45% 0.2%
650 COMCAST CORP-CLASS A $27.75 $5197 $18,038.46 $33,777 25 $507 1 50% 02%
Total $47,294.84 $63,70975 $942 1.48% 04%
PUBLISHING - NEWSPAPERS
750 GANNETT CO $27.22 $29.58 $20,414.33 $22,18500 $600 2.70% 0.2%
PUBLISHING
65 GOOGLE INC-CL A $59938 $1,12071 $38,959.52 $72,846 15 — — 05%
DRUGS
160 BIOGEN IDEC INC $133.74 $279.75 $21,397 89 $44,760.00 —_ - 03%
125 CELGENE CORP $11449 $168.96 $14311.70 $21,120.00 — — 01%
400 GILEAD SCIENCES INC $52 60 $75.15 $21,041 36 $30,060.00 — — 0.2%
250 MERCK & CO INC $45.27 $50.05 $11,316.35 $12,51250 $440 3.52% 0.1%
2,900 PFIZER INC $19.64 $3063 $56,945 01 $88,827.00 $3,016 3.40% 0.6%
100 VERTEX PHARMACEUTICALS INC $41 22 $7430 $4.121 99 $7,43000 — — 01%
Total $129,134.30 $204,709 50 $3.,456 1.69% 1.4%
HOSPITAL SUPPLIES
400 ALLERGAN INC $99.99 $111.08 $39995 I $44,432.00 $80 0.18% 0.3%
300 BECTON DICKINSON & CO $7986 $110.49 $23956 61 $33,147.00 $654 1.97% 02%
550 JOHNSON & JOHNSON $60.43 $9159 $33,237.36 $50,374 50 $1,452 2.88% 0.3%
650 MEDTRONIC INC $46.04 $57.39 $29.923 21 $37,30350 $728 1 95% 03%
Total $127,11229 $165,257.00 $2.914 1.76% 1.1%
OTHER MEDICAL
425 PATTERSON COS INC $37.87 $41.20 $16,094.15 $17.510.00 $272 1 55% 0.1%
TOTAL CONSUMER GROWTH $483,478.63 $713,200.90 $10,604 1.49% 4.9%
Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589)

Portfolio Valuation

As of December 31, 2013
Reporting Currency: US dollars

Average Market Market Estimated % of
Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio
CONSUMER STAPLES
TOBACCO
450 ALTRIA GROUP INC $3445 $3839 $15,500.59 $17,275 50 $864 500% 0.1%
450 PHILIP MORRIS INTERNATIONAL $88 13 $8713 $39,660.00 $39,208.50 $1,692 432% 03%
375 REYNOLDS AMERICAN INC $41.41 $49.99 $15,528 75 $18,746.25 $945 504% 0.1%
Total $70.689 34 $75,230.25 $3,501 4.65% 05%
FOODS
1,100 CONAGRA FOODS INC $31 49 $33.70 $34,634 38 $37,070.00 $1,100 297% 03%
550 MEAD JOHNSON NUTRITION CO $84 68 $83.76 $46,572 61 $46,068.00 $748 1.62% 0.3%
Total $81,206 99 $83,13800 $1.848 222% 06%
BEVERAGES - SOFT, LITE & HARD
125 PEPSICO INC $80 69 $8294 $10,085.89 $10,367.50 $284 2.74% 01%
RESTAURANTS
35 CHIPOTLE MEXICAN GRILL-CL A $310.50 $53278 $10,867.58 $18,647.30 — — 0.1%
200 MCDONALD'S CORP $90 45 $97.03 $18,089.92 $19,406.00 $648 3.34% 01%
425 STARBUCKS CORP $43 11 $7839 $18,323 68 $33.315.75 $442 1.33% 0.2%
Total $47,281 18 $71,369 05 $1,090 153% 05%
TOTAL CONSUMER STAPLES $209,263.40 $240,104.80 $6,723 2.80% 1.6%
CONSUMER CYCLICALS
TEXTILES/SHOES - APPAREL MFG.
425 NIKEINC-CLB $75.50 $78.64 $32,089 12 $33,422.00 $408 122% 02%
TOYS
1,000 ELECTRONIC ARTS INC $24.25 $22.94 $24,254.12 $22,940.00 — — 02%
300 HASBRO INC $5208 $5501 $15,624.09 $16,503.00 $480 291% 0.1%
Toal $39878 21 $39,443 00 $480 1.22% 03%
AUTOS & AUTO PARTS OEMS
2,500 FORD MOTOR CO $1151 $1543 $28,779.83 $38,575.00 $1,000 259% 03%
550 GENERAL MOTORS CO $39 04 $40.87 $21,470 41 $22,478 50 — — 02%
Total $50,250.24 $61,053.50 $1,000 | 64% 0.4%
RETAILERS
90 AMAZON COM INC $231.73 $398.79 $20,855.64 $35,891 10 — — 02%
350 COSTCO WHOLESALE CORP $11390 $119.01 $39.863.33 $41,653 50 $434 1.04% 03%
400 CVS/CAREMARK CORP $6598 $7157 $26.390.60 $28,628.00 $440 1.54% 0.2%
500 EBAY INC $49 26 $54.89 $24,631.44 $27,445 00 — — 02%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589)
Portfolio Valuation

As of December 31, 2013
Reporting Currency: US dollars

Average Market Market Estimated % of
Quanuty Unit Cost Price Total Cost Value Annual Income Yield Portfolio
550 HOME DEPOT INC $5386 $82.34 $29,620.79 $45,287.00 $858 | 89% 03%
1,200 KROGER CO $2281 $39.53 $27.374 59 $47,436.00 $792 1.67% 0.3%
475 MACY'S INC $3502 $53.40 $16,63579 $25,365 00 $475 1.87% 02%
900 TJX COMPANIES INC $4575 $6373 $41,178.06 $57,357.00 $522 091% 04%
475 WAL-MART STORES INC $69.12 $78.69 $32,83275 $3737775 $893 2.39% 0.3%
Total $259,382 99 $346,44035 $4.414 1.27% 2.4%
TOTAL CONSUMER CYCLICALS $381,600.56 $480,358.85 $6,302 1.31% 3.3%
INDUSTRIAL COMMODITIES
CHEMICALS
425 LYONDELLBASELL INDU-CL A $4030 $80.28 $17,128 68 $34,11900 $43 012% 0.2%
MISC INDUSTRIAL COMMODITIES
225 INTERCONTINENTALEXCHANGE GROUP $13138 $22492 $29.560.67 $50,607.00 $585 1 16% 03%
FERTILIZERS
225 MONSANTO CO $100.89 $11655 $22,699 46 $26,22375 $387 1.48% 02%
TOTAL INDUSTRIAL COMMODITIES $69,388.81 $110,949.75 $1,015 0.91% 0.8%
CAPITAL EQUIPMENT
ELECTRICAL EQUIPMENT
140 WW GRAINGER INC $238.39 $255.42 $33,373.94 $35,758 80 $521 |1 46% 02%
MACHINERY
350 EATON CORP PLC $45 69 $76.12 $15,992.93 $26,642.00 —_ —_ 02%
MISC. CAPITAL GOODS
800 DANAHER CORP $5050 $7720 $40,400 71 $61,760 00 $80 013% 0.4%
450 ILLINOIS TOOL WORKS $64.40 $8408 $28,980 93 $37.836.00 $756 2.00% 0.3%
300 PARKER HANNIFIN CORP $10962 $128.64 $32,88678 $38,592 00 $540 1 40% 03%
125 POLARIS INDUSTRIES INC $13320 $14564 $16,649.53 $18,205 00 $210 1 15% 0.1%
Total $118917 95 $156,39300 $1,586 F01% 1.1%
DEFENSE
275 RAYTHEON COMPANY $8292 $9070 $22,801.76 $24,942 50 $605 243% 0.2%
AEROSPACE-DEFENSE
300 BOEING CO/THE $9389 $136.49 $28,167.56 $40,947.00 $876 2 14% 0.3%
140 PRECISION CASTPARTS CORP $16491 $269.30 $23,088.01 $37,702.00 $17 004% 0.3%
Total $51,255.57 $78,649.00 $893 1.14% 05%
TOTAL CAPITAL EQUIPMENT $242,342.15 $322,385.30 $3,605 1.12% 2.2%
Bernstein Global Wealth Management
2013 Deatail Fage 5



As of December 31, 2013
Reporting Currency: US dollars

QUEST FOUNDATION (888-50589)

Portfolio Valuation

Average Market Market Estimated % of
Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio
TECHNOLOGY
COMPUTERS
140 APPLE INC $35474 $561.11 $49,663 13 $78,555.40 $1,708 217% 0.5%
2,000 HEWLETT-PACKARD CO $26 04 $27.98 $52,089 42 $55,960 00 $1,162 208% 0.4%
145 INTL BUSINESS MACHINES CORP $207.42 $18757 $30,076.36 $27,197.65 $551 203% 02%
Total $131,82891 $161,713.05 $3.421 2.12% 11%
COMPUTER SERVICES/SOFTWARE
475 ANSYS INC $65 65 $8720 $31,18238 $41,420.00 — — 0.3%
550 COGNIZANT TECH SOLUTIONS-A $7172 $100.98 $39.443.38 $55,539.00 — — 0.4%
600 FIDELITY NATIONAL INFORMATION $31.97 $53 68 $19,179.84 $32,208.00 $528 | 64% 02%
70 LINKEDIN CORP - A $98 39 $216.83 $6,887 12 $15,178.10 — — 0.1%
600 MICROSOFT CORP $29.43 $3743 $17,655.93 $22,458 00 $672 299% 02%
35 PRICELINE GROUP INC/THE $767.43  $1,162.40 $26,860.20 $40,684.00 — - 03%
Total $141,208.85 $207,487.10 $1,200 058% 1.4%
COMPUTER/INSTRUMENTATION
275 AMPHENOL CORP-CL A $84 84 $89.18 $23,331.00 $24,524.50 $220 090% 0.2%
TELECOMMUNICATION
900 AMDOCSLTD $36 80 $4124 $33,121.52 $37.11600 — — 03%
TOTAL TECHNOLOGY $329,490.28 $430,840.65 $4,841 1.12% 3.0%
SERVICES
RAILROADS
300 UNION PACIFIC CORP $121.85 $16800 $36,556 05 $50,400.00 $948 | 88% 0.3%
AlR FREIGHT
150 FEDEX CORP $13794 $143.77 $20,690 94 $21,565 50 $90 042% 0.1%
TOTAL SERVICES $57,246.99 $71,965.50 $1,038 1.44% 0.5%
ENERGY
OIL WELL EQUIPMENT & SERVICES
375 HALLIBURTON CO $48 36 $50.75 $18,135.23 $19,03125 $225 1.18% 0.1%
450 MARATHON PETROLEUM CORP $86.54 $9173 $38,945.09 $41,278.50 $756 1 83% 0.3%
700 SCHLUMBERGER LTD $76.64 $90.11 $53.645.98 $63,077 00 $875 1.39% 0.4%
Total $110,726.30 $123,386.75 $1.856 1 50% 08%
OIL - CRUDE PRODUCTS
425 NOBLE ENERGY INC $4692  $68.I1 $19.938.99 $28,946 75 $238 0.82% 02%

Bernstein Global Wealth Management



QUEST FOUNDATION (888-50589)
Portfolio Valuation

As of December 31, 2013
Reporting Currency: US dollars

Average Market Market Estumated % of
Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio
OILS - INTEGRATED INTERNATIONAL
125 CHEVRON CORP $l11183 $12491 $1397827 $15613.75 $500 320% 01%
OILS - INTEGRATED DOMESTIC
550 HESS CORP $81.07 $8300 $44,589 38 $45,650 00 $550 120% 03%
475 OCCIDENTAL PETROLEUM CORP $91 10 $95.10 $43,274 35 $45,172 50 $1,216 2.69% 03%
850 VALERO ENERGY CORP $3587 $5040 $30,488.83 $42,840.00 $765 179% 0.3%
Total $118,352.56 $133,66250 $2,531 1 89% 0.9%
TOTAL ENERGY $262,996.12 $301,609.75 $5,125 1.70% 2.1%
MUTUAL FUNDS
MUTUAL FUNDS
9,753 AB DISCOVERY GROWTH FND CL ADV $717 $9.83 $6991593 $95,870 54 — - 07%
4,043 AB DISCOVERY VALUE FUND CL ADY $l6.11 $2172 $65,13875 $87.8148I — — 06%
Total $135,054.68 $183,68535 — — 1 3%
MISCELLANEOUS
MISCELLANEOUS
225 VERISK ANALYTICS INC-CL A $62.44 $65.72 $14,049 41 $14,787 00 — — 01%
INVESTMENT-GRADE CORPORATES
UTILITIES
uTiuTY
125 LIBERTY MEDIA CORP $9398 $146.45 $11,747.85 $18,306 25 — — 0.1%
TOTAL INVESTMENT-GRADE CORPORATES $11,747.85 $18,306.25 $0 —_ 0.1%
EQUITY FUNDS
14,807 BERNSTEIN EMERGING MARKETS $29 67 32735 $439,350.41 $404,96253 $4,398 1.09% 2.8%
PORTFOLIO
74,337 BERNSTEIN INTERNATIONAL $15.40 $16.34 $1,144,424.39 $1,214,668.30 $20,591 170% 8.3%
PORTFOLIO
FIXED INCOME
126,912 AB BOND INFLATION STRATEGY $11.17 $1057 $1,417,139.90 $1.341,460 11 $12,945 097% ' 92%
CLASS 2
224,124 BERNSTEIN INTER DURATION $1542 $1535 $3,455,262 06 $3,440,308 40 $105,126 271% ! 23 6%
INSTITUTIONAL PORTFOLIO
DYNAMIC ASSET
ALLOCATION OVERLAY
Bernstein Global Wealth Management
I I . o - 7
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QUEST FOUNDATION (888-50589) As of December 31, 2013

Portfolio Valuation Reporting Currency: US dollars
Average Market Market Estimated % of
Quantity Umit Cost Price Total Cost Value Annual Income Yield Portfolio
144,149 OVERLAY A PORTFOLIO $10.22 $1249 $1,473,74593 $1,800415.56 $28,54! 159% 2 12 4%
CLASS 2
245,431 OVERLAY B PORTFOLIO $1032 $1042 $2,533,879.68 $2,557,387.12 $78,292 3.06% * 17.5%
CLASS 2

*Net Cash reflects the market value of cash in the equity portion of the account.
The above quantity rounds your fund shares to the nearest whole share. For the fractional shares held, see your monthly brokerage statement

'International and Emerging Market fund yields are estimates based on stock dividends and interest income generated from cash and securities held directly in the fund, net of estimated fund
expenses. These dividends are distributed annually Additionally, the funds may make annual distributions of short and long-term capital gains

'Fixed income fund yields are calculated using the 30 day S.E.C. yreld Municipal yields may include a portion of taxable income. Estimated annual ncome for the fixed income portfolios 1s based
on the monthly income dividends and does not include capital gains distributions Therefore yield will differ from estimated annual income

2Dynamic Asset Allocation Overlay Portfolio yields are estimates based on stock dividends and income from cash and directly held fixed income securrties in the fund, net of estimated fund
expenses Actual dividends, which are distributed annually, can vary signfficantly due to tax treatment of foreign currency and various instruments. In addition to these dividends the funds may
also make annual distributions of short and long-term capital gains

Bernstein Global Weaith Management
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- STATEMENT OF ACCOUNT Page 2
BrROTHERS

Statement Penod 12/01/2013 through 12/31/2013
§"§ ARRIMI AN Account Number 1081016821

THE QUEST FOUNDATION

Summary Of iInvestments
Asset Allocation by Investment Structure

3 1% 4 ALTERNATIVE ASSETS 442 777 61
3 2% _j CASH AND CASH EQUIVALENTS 453,895 20
4¢ 8% EQUITIES 7,086, 209 75
43 9% FIXED INCOME 6, 234,466 94
1006 G fotal 14,217,148 50
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- STATEMENT OF ACCOUNT Page 3
BrROTHERS

Statement Penod 12/01/2013 through 12/31/2013
§"§ ARRIMI AN Account Number 1081016821

THE QUEST FOUNDATION

Schedule Of Investments

UNIT UNIT ACCR  UNREAL ESTANN %0 %o
UNITS/SHARES  DESCRIPTION PRICE MKT VALUE COosT COST INC  GAINALOSS INCOME  YTM GRP MKT

CASH
PENDING CASH
CASH 572 0 005 ¢ 00
ACCRUED INCOMEz 12,095 07 G 98 95 ¢ Q9
TOTAL PENDING CASH 12,100 79 0 00 0 0 100 00 0 09
TRANSACTIONAL CASH

441,594 41 BBH MONEY MARKET FUND REGULAR 100 441 534 41 100 441,594 41 0 0 44 100 00 3 1
TOTAL TRANSACTIONAL CASH 441,594 41 441,504 41 0 44 100 G0 3 11
TOTAL CASH 483,605 20 441,564 41 0 44 100 00 3 20
FIXED INCOME
HIGH YIELD BONDE
FIXED INCOME MUTUAL FUNDS

63,209 986 7 ROWE PRICE INST RIGH YIELD 97 313,768 96 9 28 586 383 73 3 283 27,385 40,454 100 00 4 32
TOTAL FIXED INCOME MUTUAL FUNDS 613 768 96 586,383 73 27,385 40,454 100 00 4 32
TOTAL HIGH YIELD BONDS 613,766 96 586,383 73 27,385 40,454 100 00 4 32
STRATEGIC RESERVES
FIXED INCOME MUTUAL FUNDS

544 414 03%  BBHLMITED DURATION FUND CL 10 33 5,620,627 98 10 31 5,611,230 78 0 9 467 24,023 10C 60 33 83

2013 Delsil Fage 10
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BROTHERS .
Statement Penod 12/01/2013 through 12/31/2013
§"§ ARRIMI AN Account Number 1061016821
THE QUEST FOUNDATION
Schedule Of Investments
UNIT UNIT ACCR  UNREAL ESTANN % %
UNITS/SHARES  DESCRIPTION PRICE MKT VALUE COST COST INC  GAINALOSS INCOME YTM  0GRP MKT
TOTAL FiXED INCOME MUTUAL FUNDS 5.620,697 98 5.611,230 78 9,467 94,023 100 00 35 53
TOTAL STRATEGIC RESERVES 5 620,697 98 5,611 230 78 9,467 94,023 100 00 29 53
TOTAL FIXED INCOME 6,234 466 94 6,197,614 51 36,852 134,477 100 00 43 85
EQUITY
US LARGE CAP EQUITY
CONSUMER DISCRETIONARY
2,399 BED BATH & BFYOND INC 80 30 192,639 70 57 11 136,999 58 0 55,640 e 3 61 135
7,500 COMCAST CORP CL A 51 965 386,737 50 16 97 127,261 43 1,463 262,476 5,850) 7 30 274
5,345 LIBERTY INTERACTIVE A 29 35 156,875 75 9 39 50,206 37 ¢ 106 6569 0 2 94 110
3,100 TARGET CORP 63 27 196,137 00 49 44 153,257 11 0 42,880 5,332 3 67 138
TOTAL CONSUMER DISCRETIONARY 935,389 95 467,724 49 467,665 11,182 17 52 6 57
CONSUMER STAPLES
1 300 DIAGEQ PLG- SPONSORED ADR 132 42 172,146 00 67 27 87 444 50 0 84,702 3 897 3 22 121
3,400 NESTLE S A SPONS ADR 73 59 250,206 00 47 6 162,037 50 0 88,169 6.1/74 4 68 176
800 PEPSICO INC 82 94 66 352 00 60 16 48 131 12 4b4 18,221 1,816 124 0 47
1,480 WAL-MART STORFS INC 78 69 116 461 20 52 73 78,047 21 696 38,444 2 782 218 0 82
TOTAL CONSUMER STAPLES 605,165 20 375,660 33 209 506 14,669 1 32 4 26
ENERGY
1,000 EOG RESOURCES INC 167 84 167,840 00 94 38 94,380 60 0 73,459 750 3 14 118
I Fe o § ey ~
2013 Delsil Fage 11
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BrROTHERS .
Statement Penod 12/01/2013 through 12/31/2013
§"§ ARRIMI AN Account Number 1081016821
THE QUEST FTOUNDATION

Schedule Of Investments

UNIT UNIT ACCR  UNREAL ESTANN %
UNITS/SHARES  DESCRIPTION PRICE MKT VALUE COosT COST INC  GAINALOSS INCOME  YTM GRP
1,800 OCCIDENTAL PETROLEUM CORP 95 10 171,180 00 79 40 142 9i4 01 1 152 28,288 4,608 320
1 600 SCHLUMBERGERLTD 30 1 144,176 00 74 38 119,004 &0 500 25171 2,000 270
4,000 SCUTHWSTN ENERGY 2O 38 33 157,326 00 35 68 142 627 35 0 14,693 G 295
TOTAL ENERGY 640 516 GO 498,926 56 141,588 7,358 11 99
FINANCIALS
7 650 BERKSHIRE HATHAWAY INC-CL B 118 55 314,184 00 65 9% 174 .877 26 0 139,307 0 5 88
2,700 CHUBB CORP 96 63 260,901 00 49 27 133,035 98 1,188 127,861 4,752 4 38
,000 PROGRESSIVE CORP ORIO 27 27 190,890 00 17 61 125,250 08 v 67,640 1,088 3 57
,700 U S BANCCORP 40 40 311,080 00 23 66 182,205 09 1,771 128,875 7 084 5 82
000 WELLS FARGO & CO 45 40 272,400 00 31 46 188,748 92 0 83,651 7200 510
TOTAL FINANCIALS 1 .349,45¢ 00 802,121 33 547,334 21,024 25 25
HEALTHCARE
3 051 BAXTER INTL INC 69 55 212,197 05 45 64 139,249 &1 1,495 72,947 5,980 3 9r
,099 DENTSPLY INTL INC 48 48 53,279 52 31 71 34 849 29 94 18,430 275 100
,100 JOHNSON & JOHNSON 91 59 100,749 00 o4 53 70,977 84 0 28,771 2,904 189
3,000 NOVARTIS AG - ADR 80 38 241.140 00 51 81 155,434 72 i) 85,705 6,171 4 5
600 HENRY SCHEIN IMNC COM STK 14 26 68,566 00 63 01 37,804 96 ¢ 30 751 0 128
TOTAL HEALTHCARE 875,921 &7 438,316 62 237,604 15 330 12 @5
INDUSTRIALS
,000 WASTE MANAGEMENT INC 44 &7 134 610 00 32 55 97 650 30 0 36,960 4 380 2 52
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BROTHERS .
Statement Penod 12/01/2013 through 12/31/2013
§"§ ARRIMI AN Account Number 1061016821
THE QUEST FOUNDATION
Schedule Of Investments
UNIT UNIT ACCR UNREAL EST ANN %
UNITS/SHARES DESCRIPTION PRICE MKT VALUE cCOsT COST INC  GAIN/LOSS INCOME  YTM SRP
TOTAL INDUSTRIALS 134,610 00 97,650 30 36,960 4,380 2 52
INFORMATION TECHNOLOGY
1,299 EBAY INC 54 865 71,269 64 19 64 25,512 82 0 45 767 0 133
254 GOOGLE INC CLA 1120 71 284 6606 34 586 59 148 995 07 0 135,665 G 5 33
5,500 MICROSGFY CCRP 37 41 205,755 00 29 64 163,000 17 0 a4z 755 5,160 3 85
2,700 QUALCOMM INC 74 25 200,475 00 59 62 160,961 91 4] 39,513 3,780 375
TOTAL INFORMATION TECHNOLOGY 762,159 398 498,469 77 263,690 9,940 14 26
MATERIALS
1,727 CELANESE CORP SEFRIES A 55 31 95,520 3r 43 37 74,835 086 o] 20,625 1,243 179
1, 100 PRAXAIR INC 130 03 143 033 00 106 42 17 057 35 0 25,976 2,640 2 68
TOTAL MATERIALS 238,553 27 191,952 41 46,601 3,883 4 47
TOTAL US LARGE CAP EQUITY 5,341,771 07 3,370,821 81 1,970,949 87,766 100 QO
US SMALL/MID CAP EQUITY
SA SMALL CAP EQUITY FUNDS
13,398 941 LONGLEAF PARTNERS SMALL CAPFD 32 46 434,929 62 2 39 300,000 00 0 134,930 402 106 00
TOTAL SA SMALL CAP EQUITY FUNDS 434 929 62 300 000 00 134,930 402 100 00
TOTAL US SMALL/MID CAP EQUITY 434,928 62 303,000 09 134,920 402 100 00
e 7y .- P .
2013 Delsil Fage
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Statement Penod 12/01/2013 through 12/31/2013
§"§ ARRIMI AN Account Number 1081016821
THE QUEST FTOUNDATION

Schedule Of Investments

UNIT UNIT ACCR  UNREAL ESTANN %0 %o

UNITS/SHARES  DESCRIPTION PRICE MKT VALUE COosT COST INC  GAINALOSS INCOME  YTM GRP MKT
NON-US DEVELCPED EQUITY
BBH INTERNATIONAL EQ FUNDS

29,785 197 BBH INTERNATIONAL EQUITY FUND CL 15 24 453 926 40 12 24 364,433 1¢ G 89,493 7,804 100 00 319

N
TOTAL BBH INTERNATIONAL EQ FUNDS 453,926 40 364,433 19 89,493 7,804 100 0C 313
TOTAL NON-US DEVELOPED EQUITY 453,926 40 364,433 19 89,490 7,804 100 09 319

EMERGING MARKETS EQUITY

SA EMERGING MARKETS EQUITY

70,434 1 AIT GLOBAL EMERGING MARKETS 9 02 635,315 58 10 00 704,341 00 0 69,025- 0 74 26 4 47
OPPORTUNITY FUND- VONTOBEL

13,758 024 T ROWE PRICE NEW ASIA FUND 16 01 220,267 08 16 24 223,436 00 90 3,169- 2,004 25 74 1 55

TOTAL SA EMERGING MARKETS EQUITY 855,582 66 827,777 00 72,194 - 2.064 100 00 6 02
TOTAL EMERGING MARKETS EQUITY 855,682 o6 927,777 Q0 72,194- 2 04 100 00 g 02
TOTAL EQUITY 7,086,208 75 4,863,032 09 2,123 178 98,036 100 00 49 24
REAL ASSETS
DIRECT REAL ESTATE

442,777 6072 BBEH REAL ESTATE iNCOME FUND 160 442,777 61 G ot 402,765 94 0 40,012 0 100 00 3
L P ESTIMATED FAIR VALUE
TOTAL DIRECT REAL ESTATE 442,777 61 402,765 94 40,012 0 100 GO 31

2013 Delail Fage 14
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R
o T STATEMENT OF ACCOUNT Page 8
BrorHenrs )
Statement Penod 12/01/2013 through 12/31/2013
§"§ ARRIMI AN Account Numbper 1081016821
THE QUEST FOUNDATION
Schedule Of Investments
UNIT UNIT ACCR UNREAL 1=ST ANN %% %o
UNITS/SHARES DESCRIPTION PRICE MKT VALUE COsT COosT INC  GAIN/ALOSS INCOME YTM SRP MKT
TOTAL REAL ASSETS 442 777 61 402,765 94 40,012 0 100 00 3 1
Total Assets 14,217 143 50 12,005 006 86 2,200,042 232,557 100 00 100 00
TOTAL TRADITIONAL INVESTMENTS 13 774,371 89 11,602 240 92 2,160,030 232,557
TOTAL ALTERNATIVE INVESTMENTS 442,777 61 402765 94 40 012 0
- - " £ o o
2013 Delail Fage 15



SCHWAB

INRITPTTIONAL

by

Schwab One® Account of

QUEST FOUNDATION

! I )

Change in Account Value This Period Year to Date
Starting Value $ 0.00 $0.00
Cash Vvalue of Purchases & Sales 000 000
Investments Purchased/Sold 000 000
Deposits & Withdrawals 811,000 00 811,000 00
Dividends & Interest 000 000
Fees & Charges 000 000
Transfers 10,804,030 41 10,804,030 41
Income Remnvested 000 000
Change i Value of investmenis 48,252 56 48,252 56

Ending Value on 12/31/2013
Accrued incomed

$11,663,282.97
240 00
$ 11,663,522.97

$11,663,282.97

Assg‘t‘“(;gmpgsition

Money Market Funds [Sweep]
Eqguities
Total Assets Long

G e

Schwab has piovided accurate gain and loss information wherever possibie for most invesiments Cost basis data may be incomplete

of unavarable for some of your holdings

Please see "Endnctes for Your Account” s

$ 811,000 00
10,852,282 97

ection for an explanation of the endnote codes and symbois on this statement

2013 Delail

Markef Valus |

$ 11,563,282.97

Account Number

Statement Period

December 23-31, 2013

[ v v r L '

Gain or (Loss) Summary
Realized Gain or (Loss) This Period

Short Term $0 00
Long Term $0 00
Unrealized Gain or {Loss)

All Invesiments N/A'

Values may not refiect all of your gaiiisfosses

Account Notes

* Accrued Dividend is $240 G0

Page 4 of 18
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SCHWAB
PRI TIOWAL
! Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

[ o ‘ ‘ v v

Investment Detail - Money Market Funds [Sweep]

ey g

Money Market Funds [Sweep] Quantity Market Price Market Value Cuirent Yield

811,000 0060 811.006 00

investment Detail - Equities

Unrealized Estimated Estimated

Cuantity Market Price Market Value Gain or (Loss) Yield Annual Income
Equities Cost Basis
ADOBE SYSTEMS INC 2.260.0000 59.8790 131,733.80 N/A' 0.00% 0.00
SYMBOL ADBE please provide!
ADT CORP 2,037.0000 40.4700 82,437.39 N/A' 1.23% 1,018.50
SYMBOL ADT please provide'
AEGON NV ORD REG AMER F 10,000.6000 9.4800 94,800.00 N/A' 3.07% 2,913.46
SPONSORED ADR piease provide'!
1 ADS REP 1 ORD
SYMBOL AEG
AMGEN INCORPORATED 606.0000 114.0800 68,448.00 N/A' 1.64% 1,128.00
SYMBOL AMGN please provide'!
AOQOL INC 1,434.0000 45.6200 66,853.08 N/A' 0.00% 0.00
SYMBOL AOL please provias'
APACHE CORP 1,800.0000 85.94060 154,692.00 N/A' 0.93% 1,440.00
SYMBOL APA please provide’

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement Page 5 of 18

2013 Detail Page 17 MPC



SCHWAB

INRITPTTIONAL

Schwab One® Account of

QUEST FOUNDATION

investment Detail - Equities (continued)

Account Number

1005-6701

[

Statement Period

December 23-31,

2013

Equities (continued)

BAKER HUGHES INC
SYMBOL BHI

BANK OF AMERICA CORP
SYMBOL BAC

BANK OF NY MELLON CP NEW
SYMBOL BK

BRB&T CORPORATION
SYMBOL BBT

BOSTON SCIENTIFIC CORP
SYMBOL BSX

CADENCE DESIGN SYSTEM
SYMBOL CDNS

CAPITAL ONE FINANCIAL CP
SYMBO! COF

CARMAX INC
SYMBOL KMX

CELANESE CORP
SYMBOL CE

CHEVRON CORPORATION
SYMBOL CVX

CIGNA CORP
SYMBGCL Cl

Quantity

2,306.0000

12,500.0060

5,700.0000

2,000.0000

5,000.0000

2,200.0000

74,90(;.00007
1,600.0000
1,&00.0600
1,456.9000

650.0000

Market Price

£5.2600

15.5700

34.9400

377.:;2007 7
12.0200
14.0200
7(;,61 007
47.0200

7 55.3‘{00

124.9160

87.4800

Unrealized Estimated

Market Value
Cost Basis

127.098.00
blease provide'

184,625.00
please provide '

199,158.00
please provide!

74,840.00
please provide'

60,100.060
please provide’!
30,844.00

please previde!

375,389.00
please provide’

47,020.00

please provide !

99,558.00
please provide’

181,119.50
please provide'

52,488.00
please provide’!

Gain or (Loss)

N/A

N/A

N/A

Yield

1.08%

0.25%

3.20%

0.04%

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement

2013 Delail

Fage

Estimated

Annual Income

1,380.00

560.00
3,420.00
184000
0.00

7 0.;)07
5,%80.06
0.00

7 1.2Qé.OO

5,800.00

24.00

Page 6 of 18



SCHWAB

INRITPTTIONAL

Schwab One® Account of

QUEST FOUNDATION

investment Detail - Equities (continued)

Account Number

1005-6701

[

Statement Period

December 23-31, 2013

Quantity
Equities (continued)
COACH INC 1,705.0000
SYMBOL COH
COMCAST CORP NEW CL A 6,600.0000
SYMBOL CMCSA
COMPUTER SCIENCES CORP 1,200.0000
SYMBOL CSC
CORNING INC 5,700.0000
SYMBOL GLW
COVIDIEN PLC NEW F 2,075.0000
SYMBOL COV
DIAGEO PLC NEW ADR F 1,605.0000
SPONSORED ADR
1 ADR REPS 4 ORD
SYMBOL DEO
DISH NETWORK CORP CL A 1.800.0000
SYMBOL DISH
DOW CHEMICAL COMPANY 1,800.0000
SYMBOL DOW
£ M C CORP MASS 400.0000
SYMBOL EMC
EBAY INC 1,800.0000

SYMBOL EBAY

Market Price

£6.1300
51.9650

55.8800

17.8200
65.1060

132.4200

57.8200
44.4000
25.1500

54,8650

Market Value
Cost Basis

956.421.00
blease provide'

342,969.00
please provide '

67,056.00
please provide!

101,574.00
please provide’

141,307.50
please provide'!

211,872.00
please provide'!

104,256.00
please provide'

84,360.00
please provide:

10,060.00
please provige'

98,757.00
please provide !

Unrealized Estimated

Gain or (Loss)

N/A

N/A

N/A
N/A

N/A

W/A
N/A '
N/A

N/A

Yield

2.40%

1.50%

1.43%

Estimated
Annual Income

2,295.00

5,148.00

960.00

Accrued Dividend: 240.00

2.24%

0.00%

2.88%

1.50%

0.60%

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement

2013 Delail

2,286.00
2,656.00

6,060.04

0.00
2,432.00
160.00

0.00

Page 7 of 18



'SCHWAB
INSITPTTIOWAL, Statement Period

December 23-31, 2013

Account Number

1005-6701

[

Schwab One® Account of

QUEST FOUNDATION

investment Detail - Equities (continued)

Quantity Market Price Market Value Gain or (Loss) Yield Annual Income
Equities (continued) Cost Basis
EXPRESS SCRIPTS HLDG CO 7000000 70.2400 49.168.00 N/A' 0.00% 8.00
SYMBOL ESRX blease provide'
FEDEX CORPORATION 2,200.0000 143.7700 316,294.00 N/A' 0.41% 1,320.00
SYMBOL FDX please provide '
FOREST LABORATORIES INC 800.0000 60.0300 54,027.00 NA' 6.00% 6.00
SYMBOL FRX please provide
GENERAL ELECTRIC COMPANY 40,300.0000 28.0300 288,705.00 N/A' 2.71% 7,828.00
SYMBOL GE please provide
GLAXOSMITHKLINE PL.C ADRF 4,250.0000 53.3900 226.907.50 N/A' 4.14% 9,404.60
SPONSORED ADR please provide’!
I ADR REF 2 GRD
SYMBCL GSK
GOLDMAN SACHS GRGOUP INC 1,175.0000 177.2600 208,280.50 N/A' 1.24% 2,585.00
SYMBOL GS please provide'!
GOOGLE INC CLASS A 100.0000 1,120.7100 112,071.00 N/A' 0.00% 0.00
SYMBOL GOOG please provide’
HEWLETT-PACKARD COMPANY 13,300.0000 27.9800 372,134.00 N/A' 2.07% 7,724.64
SYMBGOL HPG please provide !
HOME DEPGT INC 1,900.0000 82.3400 156,446.00 N/A' 1.88% 2,964.00
SYMBOL HD please provide
Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement Page 8 of 18

2013 Detail Page 20 MPC
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SCHWAB

INRITPTTIONAL

Schwab One® Account of

QUEST FOUNDATION

investment Detail - Equities (continued)

Account Number

1005-6701

[

Statement Period

December 23-31, 2013

Quantity
Equities (continued)

HSBC HLDGS PLC ADR NEW F
SPONSORED ADR

1TADR REPS 5 ORD

SYMBOL HSBC

837.0000

JPMORGAN CHASE & CO
SYMBGL JPM

1,300.0000

KON PHILIPS ADR F
SPCNSORED WY SH
1NY SHREPS 1 ORD
SYMBOL PHG

2,206.0000

LIBERTY INTERACTIVE A 4,900.0000
SERIES A

SYMBOL LINTA

MAXIM INTEGRATED PRGDS
SYMBOL MXIM

1,206.0000

MCGRAW-HILL FINANCIAL
SYMBOL MHFI

1,006.0000

MEDTRONIC INC
SYMBOL MDT

1,200.0000

MERCK & CQ INC NEW
SYMBOL MRK

5,800.0000

METLIFE INC
SYMBOL MET

1,500.9000

Market Price

£5.1300

58.4800

36.9700

29.3500

27.8000

78.2000

57.3900

50.0500

53.9200

Unrealized Estimated

Market Value Gain or (Loss) Yield
Cost Basis
46.143.81 N/A 3.62%
blease provide'
76.024.00 N/A' 2.59%
please provide'
81,334.00 N/A 2.63%
please provide !
143,815.00 N/A' 0.00%
please provide’
33,480.00 N/A' 3.72%
please provide'
78,200.00 N/A' 1.43%
please provide’
68,868.00 N/A' 1.95%
please provide'
280,280.00 N/A' 3.43%
please provide’
80,880.00 N/A 2.04%

please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement

2013 Delail

Estimated

Annual Income

Fage

1,674.00

1,876.00

2,146.32

0.00

1.248.00
1,120.00
1,344.00
9,632.00

1,650.00

Page 9 of 18
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SCHWAB

INRITPTTIONAL

Schwab One® Account of

QUEST FOUNDATION

investment Detail - Equities (continued)

Statement Period

December 23-31, 2013

Account Number

1005-6701

[

Equities (continued)

MICROSOFT CORP
SYMBOL MSFT

NETAPP INC
SYMBOL NTAP

NEWS CORP NEW CL A
SYMBOL NWSA

NOKIA CORP SPON ADR F
1 ADR REP 1 NOKIA CORPS
SYMBOL NOK

NOVARTIS A G SPON ADR F
SPONSORED ADR

1 ADR REP 1 ORD

SYMBOL NVS

OCCIDENTAL PETE CORP
SYMBOL OXY

PANASONIC CORP ADR F
SPONSORED ADR

1 ADR REP 1 ORD

SYMBOL PCRFY

PFIZER INCORPORATED
SYMBOL PFE

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings

Quantity

8,600.0000
2,600.0000
1,225.0000
2707,2007.(;0007 7

3,156.0000

2,6006.0000

6.800.6000

7,300.0000

Market Price

37.4100
41.1400
18.0200

8:;1 007 7

86.3800

95.1000

11.6600

30.6300

Market Value
Cost Basis

321.726.00
blease provide'

106,964.00
please provide '

22,074.50
please provide!

163,822.00
please provide'

253,197.00
piease provide'!

247,280.00
please provide'!

79,288.00
please provide'

223,599.00
please provide’

Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement

2013 Delail

Unrealized Estimated

Gain or (Loss) Yield Annual Income
N/A 2.89% 9,632.00
N/A ' 1.45% 1,560.00
N/A' 6.00% .00
M/A' 0.00% 0.00
N/A' 3.01% 7,643.38
N/A' 2.69% 6,656.00
WA 0.83% 664.65
N/A 3.13% 7,008.00

Estimated

Page 10 of 18
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SCHWAB

INRITPTTIONAL

Schwab One® Account of

QUEST FOUNDATION

investment Detail - Equities (continued)

Account Number

1005-6701

[

Statement Period

December 23-31, 2013

Quantity
Equities (continued)
ROCHE HLDG LTD SPON ADRF 3,205.0000
1 ADR REPS 1/4
GENUSSHEIN ORD
SYMBOL RHHBY
SANOFI ADR F 4,783.0000
SPONSORED ADR
2 ADR REP 1 ORD
SYMBCL SNY
SCHLUMBERGER LTD F 2,800.0000
SYMBOL SLB
SPRINT CORPORATION 6,543.0000
SYMBOL S
SUNTRUST BANKS INC 2,000.0000
SYMBOL ST
SYMANTEC CORP 8,500.0000
SYMBOL SYMC
SYNOPSYS INC 2,000.0000
SYMBOL SNPS
TE CONNECTIVITY LTD F 2,375.0000
SYMBGL TEL
THE CHARLES SCHWARB CORP 10,500.0000

SYMBOL SCHW

Market Price

704.2000

53.6300

90.1100

1(5,75007
36.8100
7 23.5500
40.5700
55.1100

26.0000

Market Value
Cost Basis

224.640.00
blease provide'

258.512.29
please provide'

252,308.00
please previde!

70,337.25
please provide’

73,620.00

please provide !

2060,430.00
please provide’

81,140.00
please provide'

1360,886.25
please provide’!

273,000.00
please provids'!

Unrealized Estimated
Gain or (Loss)

NJ/A

N/A

N/A'

NIA'

N/A

N/A'
N/A
N/A

N/A

Yield

0.60%

3.34%

1.38%

0.00"}(»
1.08%
2.;’34%
0.00%
1.81%

0.92%

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement

2013 Delail

Estimated

Annual Income

0.00
8,573.53

3,500.00

7 7 0.0;)
800.00

7 5.106.00
0.00

2,375.00

2,520.00

Page 11 of 18

e 23 SIPC



SCHWAB

INRITPTTIONAL

Schwab One® Account of

QUEST FOUNDATION

investment Detail - Equities (continued)

Account Number

1005-6701

[

Statement Period

December 23-31, 2013

Equities (continued)

TIME WARNER CABLE
SYMBOL TWC

TIME WARNER INC NEW
SYMBOL TWX

TYCOINTLLTDNEW F
SYMBOL TYC

UNILEVER PLGC ADR NEW F
SPONSORED ADR

1 ACR REP 1 ORD

SYMBOL UL

UNITEDHEALTH GROUP INC
SYMBOL UNH

VODAFONE GROUP NEW ADR F
SPONSORED ADR

1 ADR REP 10 ORD
SYMBOL vOD

VULCAN MATERIALS COMPANY
SYMBOL VMC

WAL-MART STORES INC
SYMBCL WMT

WEATHERFORD INTLLTD F
SYMBOL WFT

Quantity

1,877.0000
4,0600.0000
1,875.0000
1,200.0000
1,100.0000

4,000.0000

700.0000
1,850.0000

4,300.0000

Market Price

135.5000

69.7200
41.0400

41.2000

75.3000

39.3100

56.4200

78.6900

15.4900

Unrealized Estimated

Market Value
Cost Basis

267.883.50
blease provide'

278,880.00
please provide '

76,950.00
please provide!

49,440.00
please provide'

82,830.00
please provide'!

157,240.00
please provide'!

41,594.00
please provide'

145,576.50
please provide’!

66,607.00
please provids'!

Gain or (Loss)

N/A

N/A

N/A

N/A

Yield

1.81%

1.64%

1.48%

£.40%

0.06%
2.38%

0.60%

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnotes for Your Account” seclion for an explanation of the endnote codes and symbols on lthis statement

2013 Delail

Fage

Estimated
Annual Income

5,140.20
4,660.00
1,200.00

1,765.44

1,232.00

8,501.08

28.00
3,478.00

0.00

Page 12 of 18
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SCHWAB

PRI TIOWAL
! Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

o ' f s AN i " [ i [N f f f “a v [ oo v v v cL '

investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or (Loss) Yield Annual Income
Equities (continued) Cost Basis
WELLS FARGO & CO NEW 8,699.0000 45,4000 394,934.60 N/A 2.64% 10,438.80
SYMBOL WFC blease provide'
XEROX CORP 13,600.0000 121700 165,512.00 N/A ' 1.88% 3,128.00
SYMBOL XRX please provide '
21ST CENTFOX CL A 4,800.0000 35.1700 172,333.00 N/A' 6.711% 1,225.00

SYMBOL FOXA

2

fease provide’

S A

RS AN AN AN AN AN 2 AN AN

Total Accrued Dividend for Equities: 240.00
Estirnated Annual incomc ("EA!") and Estimated Yield (" Y") calcuiations are for informational purposes only 1he actual income and yieid nught be lower or fugher than the estimated amounis EY1S
based upon EAl and the current price of lhe secunty and will liuctuate For certain types of secuniies tne calculations could include a return of prncipal or capital gains in which case EAN and EY would be
overstated EY and EAl are not promptly updated to reflect when an 1ssuer has missed a regular pgyment or announced changes fo fulure paymenis, in which case EA! and £Y wiill continue to display at a
pricr rate

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incompletc or unavallable for some of your holdings
Please see "Endnetes for Your Account” seclion for an explanation of the endnote codes and symbols on his statement Page 13 of 18
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Statement for the Period December 1, 2813 to December 31, 2013

QUEST FOUNDATION - Corporation
Account Number NBP-647667

UnionBanc

Investment Services

Holdings

NFS provided cost basis 12alized gain (loss) and holding peniod information may not refiect all adjustments necessary for tax purposes Please refer to Footnotes and Cost Basis Information at the end of this
statement for more 'ntormaticn

CASH /\ND CASH FQUIVALENTS - 29 37% of del Account Value

T S R B S R B S R B S5 R B S5 R B 55 R G 550 R B 550 R B 550 R B 550 R B 550 T B 550 R B 550 R B 550 T B 550 T B 550 T B 500 T B 550 T B 550 T B 550 T B 550 T B 550 U B 550 U B 550 U B 550 W B 550 W BRI 550 R BRIV S50 R BRIV S
Symbol/Cusip Piice on Cuirent Esunateo

Description Account lype Quantity 1213112 Marker Value Annual thceme

Moneyv Markels

REICH & TANG MONEY MKT PORT INV SEL DISKX 791149966 S100 37911,493 66

7 DAY YIELD  01% GASH

Dwadend Gption Reinvest

Capita! Gain Option Ratnvest

Total Cash and Cash Equivalents $7.911,499 66

HOLDIN(:S > H}\J: D H\i‘ OVL - /O (ﬂ"o ni l()tdl Accnum \’aluc

EE 7 = Sl Ve 22 PO Vit 2 P VAt 2 P VAt 2 P VAt 2 P VAt 2 P VAt 2 P VAt 2 P VAt 2 P VA 2 i Ve 2 0 Ve 2 0 VA 2 o VA 22 0 VA 22 P VA 2200
!-or an urplandlmn of ﬁved income Jnung please see the Ia\l page Pcdemptmn ¢ heduxe(b) bond rating{s), and other infermation are provided where available If informat.on dees not appear iegarding a
particuiar investment 1t ts not available "Ratings information trem Standard & Poor's ("S&P' ) may not be reproduced S%P credil ralings are statements of optriton and are not staterments of fact or
recommendations to purchase hold, or seil secuntties nor do they address the suitabihty of secunties for investment purposes and should not be relied on as investment advice S&P does not guaranice the
acculacy completeness himeliness or availability of any information, including ratings, and 15 not respensible for errors or omissions (neghgent or clherw!ise) S&P gives no exprass of implied warranties,
including but rot limited o any watranties of merchantability or fitness for a particular purpose or use S&FP shall nol be hable for any diiect, thatrect, incidental, exemplary, compensatorv punitive special or
consequential damages, costs, expensss, legal fees or losses (including lost income or profits and oppurtunity cosls) in connection wilth any use of ratings

Acciued Interest - Represents interest accumulated since the last coupon aate on certain fixed income securtties which inay not yel have been paid by the 1esuer o1 yeceived by NFS There 1s no guatantee
that the accrued interest will be paid by the 1ssuer

Estimated Estimated
Symbol/Custp Price on Current Estimiated Total Jnrealved
Description Account Type Quantily 123113 Market Value Annuai Income Cost Basis Gam (Lass
Munricipal Bonds

UNIONBANC INVESTMENT SERVICES Account carired with Nanonal Tinancial Services 1T ¢ Membet
. NYAL SIP Y oy o 4
NYSL SIPC }.-« ade <

2
e REad

1

N3
=
comts
L2
o
v
13
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Statement for the Period December 1, 2813 to December 31, 2013

QUEST FOUNDATION - Corporation
Account Number NBP-647667

UnionBanc

Investment Services

H()LDIN”GS > ﬂFlXED IN(TF)ME ~contmued

S e eimated  Estimaled kot et et et e
Symboi/Cusip Price on Current Estimated Totan Unrealized
Dese riphion Account Type Quantity 123113 Market Value Annual income Cost Basie Gaimn {Lose)
CALIFCRNIA ST GO BDS §5 25000% 13063A5B8 6 126,000 $101 168 $6,106,540 00 $32156250 $6,2689,827 25
U201 CASH
UNLIMITED GENOBLIG
MOODY' S A1/SER A
PN FIT SEM-ANNUALL
CNOCT U1, APR 01
Hext Inierest Pavable 0401/14
SURBJECT TGO EXIRAORDINARY CALL
SUBJECT TO MAKE WHOLE CALL
Aoorued Interest $BUGG00 62
Adpisied Cost Basis $6134 238 77 D $6230129
YT Amonived Prenaum o $312187 E e
CALIFORNIA ST QO BDS 05 45600% 13063A5C4 3 550,000 $1068 026 376392300 $18347500 $3.655024 00
04/G1/2015 CASH

UL IMITED GENOBUG

MOGDY'S A1 /SRP A

CPNPVT SEM-ANRNUAL

ONOCT ), APRO1

Next interest Payable 04/01/14
SUBJECT TO EXTRACRDINARY CALL
SUBJECT TO MAKE WHOLE CALL
Accrued Interest $48368 75
Soustod Cont Bases $3575 61084 D $188,31216
YD Amortized Preroun | __$1943667 B

CALIFORNIA ST VAR PURP GO BDS 02 67400% 1J063BNRI 1,500 050 $103 275 $15649,920 00 $40 11000 $1513.443 50
1021/ 2015 CASH

UNLIMITED GENOBUG

MOODY'S AL /S&E° A

CPPMT SEM-ANNUAL

ONAPR 01, OCT 01

Next Itesest Payable  04/01/14

Accried Interest $10027 50

Anusted Cost Basis 31,006 471 22 D $£42653 78

YD AmoteedPreiom - $357884 E Ll
UNIONBANC INVESTMENT SERVICES Account carired with Nanonal Tinancial Services 1T ¢ Membet

=il vvamosie nga 44

e

1

3
-
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Statement for the Period December 1, 2813 to December 31, 2013

QUEST FOUNDATION - Corporation
Account Number NBP-647667

UnionBanc

Investment Services

H()LDIN”GS > ﬂFlXED IN(TF)ME ~contmued

Es IR IR 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER 2FRER raFy

Eelimated B imated
Symboi/Cusip Price on Current Estimated Totan ‘Unreallzed
Dese riphion Account Type Quantity 123113 Market Value Annual income Cost Basie Gaimn {Lose)

CALIFCRMIA ST GOBDS §5 95000% 130634502 4 406,000 $110 721 $4,877,260 05 $262 687 50 $4,565,962 2U
O4C12016 CASH

UNLIMITED GENOBLIG

MOODY S A1/SER A

PN PIMT SEM-ANNUAL

ONOCT U1, APR 01

Hext Inierest Pavable 0401/14

SUBJECT 7O EXITRAORDINARY CALL

SUBJECT TO MAKE WHOLE CALL

Aoorued Interest $65729 37

Adpited Cost Basis $4.463 731 67 D $413 473 44
YTD Amerized Premuum $39661 E

OCEANSIDE CALI- UNI SCH DIST GOBANS §75383KKK8 2 500,000 $i05464 $2 636 600 00 $112 500 QG $2,527 70350

4 Ho000% 050172016 SER. 2011 CASH

UL IMITED GENOBUG

MOGDY'S sad

CPIN PMT SEM-ANNMUAL

ONMOV 01, MAY 01

Next interest Payable 05/01/14

SUBJECT TO EXTRACRDINARY CALL

Accrued interest $18750 00

Adjusted Cost Basts $2513,722 48 D $122,877 32
YID A orrtzed Premum o Bbamses B

1otal Municipal Bonds 18 080,009

$19,023 448 05 $929,745 GG $18,193,821 86 $829,523 19

Total Fixed Income 18,080 00O $19,023,448 05 $629,745 00 418,193,824 86 $329,6235 18

Total Securities $19,023,448 05 $929 745 00 $18,163,624 86 $829 623 19

TOTAL PORTFOUIO VALUE $26 934 947 71 $929 745 00 $18 193,824 86 $829,623 19

UNIONBANC INVESTMENT SERVICES . - . Aceount caried with Nanonal Timancial Serviees LT Member - -
2013 Dalail  »voan Fage 45
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Morgan Stanley

Limited Partner: Quest Foundation
Partner ID: 15139
Capital Commitment: $1,000,000

malning Capital Com
Capital Comrratment

iy St
1 000,000
Capital Contnbulions (749,993}
Recallable Distributions (1) 374 089
Remaining Capital Commitment $ 624.096

RILIERS) A 0 B LIRS
-lo-Date Inceptlion-to-Date (2)

O
o =
=
(o3
2
o
=
@
=
o
~< B
o &
S5

Beginning Partnet's Capital Balance $ 453,197 $ 476,263 $ -
Capital Contributions 76,619 246,241 749,993
Income

inferast and Other tncome 14,808 56 673 149 228
Net Investment Gain/loss 10 955 26 866 42 139

Expenses
Managemeni Fees (991) {3,933} (11,237)
Qrganization Expenses - - (2,318}
Other Expenses (767) (2,783) (7,084)
Net income 24,005 76 823 170728
Distributions (107,265) (352,771; (4/3,623)
Syndication Costs - {542)
Ending Partner's Capital Balance $ 446.556 $ 446,556 $ 446.556

i Repiesents recailable distnbutions in accordance with Sechion 4 1id) of L PA The GP currently does not intend fo recail any recallable distributions

2 Morgan Stanley Credit Pariners L P (the "Fund”) inception date was Decermber 12, 2009

49
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Quest Foundation

December 31, 2013 Appraisal Summary

ESTIMATED

Account # 3986

PERCENT MARKET VALUE ANNUAL NCOME CURRENT YIELD
FIXED INCOME SECURITIES
MISCELLANEQUS 28.3 5,140,329 151,968 3.0
EQUITY SECURITIES
ENERGY 57 1,029,085 18,776 1.8
MATERIALS 1.2 225,512 3,756 1.7
INDUSTRIALS 47 845,724 14,429 17
CONSUMER DISCRETIONARY 94 1,710,436 21,644 1.3
CONSUMER STAPLES 22 406,889 9,958 24
HEALTH CARE 112 2,042,421 52,063 2.5
FINANCIALS 119 2,169,696 37,139 1.7
INFORMATION TECHNOLOGY 12.1 2,195,274 37,793 1.7
TELECOMMUNICATION SERVICES 13 227,577 6,360 28
MUTUAL FUNDS 7.5 1,369,403 23,863 1.7
TOTAL EQUITY SECURITIES 67.2 12,222,017 225,781 1.8
TOTAL SECURITIES 95.5% $17,362,346 $377,749 2.2%
CASH/SHORT-TERM RESERVES 45 812,537 81 0.0
TOTAL UNDER MANAGEMENT 100.0% $18,174,883 $377,830 2.1%
Jancary 8 2014755 am Ve s o T
DODGE & COX :?lgv’t?si%wgu}ﬁ\&mﬁcms SAN FRANCISCO Fa ae 47



Page 2

Quest Foundation Account # 3986

December 31, 2013 Diversification of Dodge & Cox Income Fund

PERCENT PERCENT
BY SECTOR BY QUALITY*
CASH 2.2% CASH 2.2%
U S. TREASURY 34 U.S TREASURY 34
GOVERNMENT-RELATED 9.6 FEDERAL AGENCY 370
MORTGAGE-RELATED AAA 1.8
MORTGAGE PASS-THROUGH 28.0 AA 39
COLL MTGE OBLIGATION (CMOj) 82 A 20.6
ASSET-BACKED 1.8 BAA 226
CORPORATE BA 84
FINANCE 17.0 BELOW BA 0.0
INDUSTRIAL 262
TRANSPORTATION 28
UTILITY 0.7
* Quality breakdown as determined by client guidelines.
BY MATURITY WEIGHTED-AVERAGE SUMMARY CHARACTERISTICS
0- 1 YEARS 85% MATURITY 79 YEARS
1-5 390 EFFECTIVE DURATION 44 YEARS
5-10 326 QUALITY A+
10-15 3.6
15-20 43
20-25 6.7 COUPON (%) 5.2
25 & OVER 52 YIELD TO MATURITY (%) 29
CURRENT YIELD (%) 4.6

Dodge & Cox calculates weighted average quality by assigning the same numerical
rating to all AAA-rated securities for calculation purposes.

Junuary 8 20147 55 8m

Vi ) o w
DODGE & COX Aodsivbrripilcers SAN FRANCISCO Fage 48



Page 3

Quest Foundation Account # 3986
December 31, 2013 Appraisal
PAR VALUE FIXED COUPON  ESTIMATED
INCOME DESCRIFTION RATE/EST ~ ANNUAL gNIo& TOTAL COST MQR‘?C‘IET MARKET VALUE CUSIP
SHARES EQUITIES DIVIDEND  INCOME
CASH/SHORT-TERM RESERVES 0.010 81 812,537 812,537
FIXED INCOME SECURITIES
MISCELLANEQUS
379,920 DODGE & COX INCOME FUND 0400 151,968 13 4,939,754 13.530 5,140,329 256210105
TOTAL FIXED INCOME SECURITIES 151,968 4,939,754 5,140,329
EQUITY SECURITIES
ENERGY
ENERGY EQUIP. & SERVICES
2,300 BAKER HUGHES INC 0600 1,380 53 121,874 55.260 127,098 057224107
2,800 SCHLUMBERGER LTD 1.250 3,500 65 183,394 90.110 252,308 806857108
4,300 WEATHERFORD INTL LTD 0 000 13 57,551 15.490 66,607 H27013103
OIL, GAS & CONSUMABLE FUEL
1,450 CHEVRON CORP 4 000 5,800 93 135,412 124910 181,120 166764100
2,600 OCCIDENTAL PETROLEUM CORP 2.560 6,656 13 33,771 95.100 247,260 674599105
1,800 APACHE CORP 0 800 1,440 81 146,696 85.940 154,692 037411105
TOTAL ENERGY 18,776 678,698 1,029,085
MATERIALS
CHEMICALS
1,900 DOW CHEMICAL CO/THE 1280 2,432 29 54,539 44 400 84,360 260543103
1,800 CELANESE CORP-SERIES A 0.720 1,296 42 76,281 55.310 99,558 150870103
NSTRUCTION TERIAL
700 VULCAN MATERIALS CO 0040 28 39 27,641 59.420 41,594 929160109
TOTAL MATERIALS 3,756 158,461 225,512
Januery 8, 2014 7 55 em Y3 7 oy < ’. LT
DODGE & Cox D ihrbattaicers SAN FRANCISCO }“ﬁgs}}; 4G



Page 4

Quest Foundation Account # 3986
December 31,2013 Appraisal
PAR VALUE FIXED COUPON  ESTIMATED
INCOME DESCRIPTION RATEEST  ANNUAL Cosy  TOTALCOST M ET  MARKET VALUE CUSIP
SHARES EQUITIES DIVIDEND  INCOME
INDUSTRIALS
INDUSTRIAL CONGLOMERATES
10,300 GENERAL ELECTRIC CO 0 880 9,064 22 224,873 28.030 288,709 369604103
2,200 KONINKLIIKE PHILIPS NVR- NY 0830 1,826 21 45,306 36970 81,334 500472303
MMERC SERV. & SUPPLIE
2,037 ADT CORP/THE 0500 1,019 37 76,360 40.470 82,437 00101J106
1,875 TYCO INTERNATIONAL LTD 0.640 1,200 28 52,658 41 040 76,950 H89128104
AIR FREIGHT & LOGISTICS
2,200 FEDEX CORP 0600 1,320 70 154,064 143.770 316,294 31428X106
TOTAL INDUSTRIALS 14,429 553,261 845,724
CONSUMER DISCRETIONARY
HOUSEHOLD DURABLES
6,800 PANASONIC CORP-SPON ADR 0040 272 7 47,442 11.660 79,288 69832A205
TEXTIL PPAREL & L
1,700 COACH INC 1350 2,295 51 86,735 56.130 95,421 189754104
MEDIA
6,600 COMCAST CORP-CLASS A 0.780 5,148 20 132,196 51.965 342,969 20030N101
1,800 DISH NETWORK CORP-A 0.000 32 57,400 57.920 104,256 25470M109
1,977 TIME WARNER CABLE 2 600 5,140 59 117,306 135.500 267,884 88732J207
4,000 TIME WARNER INC 1.150 4,600 34 134,672 69.720 278,880 887317303
4,900 TWENTY-FIRST CENTURY FOX-A 0250 1,225 13 61,368 35.180 172,382 90130A101
1,225 NEWS CORP - CLASS A 0.000 7 8,273 18 020 22,075 65249B109
Janusry 8 2014 7 55 am £ 7 2 sy M ~ g
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QuestFoundation Account # 3986
December 31, 2013 Appraisal
PAR VALUE FIXED COUPON  ESTIMATED
INCOME DESCRIPTION RATEEST  ANNUAL 8T TOTALCOST N ET  MARKET VALUE CUSIP
SHARES EQUITIES DIVIDEND  INCOME

INTERNET & CATALOG RETAIL

4,900 LIBERTY INTERACTIVE CORP-A 0.000 9 45,816 29 350 143,815 53071M104
SPECIALTY RETAIL

1,900 HOME DEPOT INC 1.560 2,964 21 39,852 82.340 156,446 437076102

1,000 CARMAX INC 0.000 23 23,352 47020 47,020 143130102

TOTAL CONSUMER DISCRETIONARY 21,644 754,412 1,710,436
CONSUMER STAPLES

FOO TAPLE TAILIN

1,850 WAL-MART STORES INC 1.880 3,478 56 103,565 78.690 145,577 931142103
BEVERAGES

1,600 DIAGEO PLC-SPONSORED ADR 3.000 4,800 66 106,109 132.420 211,872 25243Q205
FOOD PRODUCTS

1,200 UNILEVER PLC-SPONSORED ADR 1.400 1,680 32 38,072 41.200 49,440 904767704

TOTAL CONSUMER STAPLES 9,958 247,746 406,889
HEALTH CARE

HEALTH CARE EQUIP & SUPL.

5,000 BOSTON SCIENTIFIC CORP 0.000 7 32,675 12.020 60,100 101137107

2,075 COVIDIEN PLC 1.280 2,656 33 69,186 68.100 141,308 G2554F113

1,200 MEDTRONIC INC 1.120 1,344 39 47,131 57.390 68,868 585055106
HEALTH CARE PROV. & SERV.

700 EXPRESS SCRIPTS HOLDING CO 0 000 66 45,973 70.240 49,168 30219G108
600 CIGNA CORP 0.040 24 54 32,143 87 480 52,488 125509109
1,100 UNITEDHEALTH GROUP INC 1.120 1,232 65 71,828 75.300 82,830 91324P102
Jarwary 8 2014 7 55 am ra P s < — AR
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Quest Foundation Account # 3986
December 31,2013 Appraisal
PAR VALUE FIXED COUPON  ESTIMATED
INCOME DESCRIPTION RATE/EST ~ ANNUAL ggg TOTAL COST M&‘}gT MARKET VALUE CUSIP
SHARES EQUITEES DIVIDEND  INCOME
BIOTECHNOLOGY
600 AMGEN INC 2440 1,464 42 25,219 114.160 68,496 031162100
PHARMACEUTICALS
900 FOREST LABORATORIES INC 0.000 43 38,590 60.030 54,027 345838106
4,250 GLAXOSMITHKLINE PLC-SPON ADR 2.410 10,243 46 194,393 53.390 226,908 37733W105
5,600 MERCK & CO. INC. 1.760 9,856 33 184,727 50.050 280,280 58933Y105
3,150 NOVARTIS AG-ADR 2.060 6,489 58 182,018 80 380 253,197 66987V109
7,300 PFIZER INC 1.040 7,592 19 141,565 30630 223,599 717081103
3,200 ROCHE HOLDINGS LTD-SPONS ADR 1.620 5,184 40 129,529 70.200 224,640 771195104
4,783 SANOFI-ADR 1.250 5,979 37 179,235 53 630 256,512 80105N105
TOTAL HEALTH CARE 52,063 1,374,212 2,042,421
FINANCIALS
COMMERCIAL BANKS
837 HSBC HOLDINGS PLC-SPONS ADR 2.400 2,009 59 49,245 55.130 46,144 404280406
8,699 WELLS FARGO & CO 1.200 10,439 28 241,375 45.400 394,935 949746101
2,000 BB&T CORP 0920 1,840 23 45,812 37.320 74,640 054937107
2,000 SUNTRUST BANKS INC 0400 800 18 36,638 36.810 73,620 867914103
DIVERSIFIED FIN. SV
12,500 BANK OF AMERICA CORP 0040 500 9 113,956 15.570 194,625 060505104
1,300 JPMORGAN CHASE & CO 1520 1,976 39 50,080 58.480 76,024 46625H100
1,000 MCGRAW HILL FINANCIAL INC 1120 1,120 40 40,042 78.200 78,200 580645109
CONSUMER FINANCE
4,900 CAPITAL ONE FINANCIAL CORP 1.200 5,880 55 270,218 76.610 375,389 14040H105
Jeruary B 2014755 am 7 7% e § 5
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Quest Foundation Account # 3986
December 31, 2013 Appraisal
PAR VALUE FIXED COUPON  ESTIMATED
INCOME DESCRIFTION RATE/EST  ANNUAL ‘Cmosg TOTAL COST MP”tMRgT MARKET VALUE CUSIP
SHARES EQUITIES DIVIDEND  INCOME
CAPITAL MARKETS
5,700 BANK OF NEW YORK MELLON CORP 0.600 3,420 25 144,813 34.940 199,158 064058100
1,175 GOLDMAN SACHS GROUP INC 2.200 2,585 113 132,410 177.260 208,281 38141G104
10,500 SCHWAB (CHARLES) CORP 0 240 2,520 15 159,808 26.000 273,000 808513105
INSURANCE
10,000 AEGON N.V.-NY REG SHR 0240 2,400 8 78,735 9.480 94,800 007924103
1,500 METLIFE INC 1.100 1,650 34 51,562 53920 80,880 59156R108
TOTAL FINANCIALS 37,139 1,414,694 2,169,696
INFORMATION TECHNOLOGY
INTERNET SOFTWARE & SERV
1,434 AOL INC 0.000 14 19,578 46 620 66,853 00184X105
1,800 EBAY INC 0000 32 58,426 54.890 98,802 278642103
100 GOOGLE INC-CL A 0 000 781 78,138 1120.710 112,071 38259P508
IT SERVICES
1,200 COMPUTER SCIENCES CORP 0 800 960 32 38,636 55.880 67,056 205363104
FTW,
2,200 ADOBE SYSTEMS INC 0000 27 58,361 59.880 131,736 00724F101
2,200 CADENCE DESIGN SYS INC 0.000 7 15,037 14 020 30,844 127387108
2,000 SYNOPSYS INC 0.000 25 50,935 40.570 81,140 871607107
8,600 MICROSOFT CORP 1120 9,632 27 231,692 37.430 321,898 594918104
8,500 SYMANTEC CORP 0.600 5,100 19 165,386 23.580 200,430 871503108
ICATIONS EQUIPMENT
20,200 NOKIA CORP-SPON ADR 0.180 3,636 5 105,963 8.110 163,822 654902204
January 8 20147 55 am Pz 7 ot
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Quest Foundation Account # 3986
December 31, 2013 Appraisal
PAR VALUE FIXED COUPON  ESTIMATED
INCOME DESCRIPTION RATE/EST ~ ANNUAL vl TOTAL COST letmR‘égT MARKET VALUE CUSIP
SHARES EQUITIES DIVIDEND  INCOME
COMPUTERS & PERIPHERALS
13,300 HEWLETT-PACKARD CO 0580 7,714 29 386,872 27.980 372,134 428236103
400 EMC CORP/MA 0400 160 24 9,724 25.150 10,060 268648102
2,600 NETAPP INC 0600 1,560 32 83,343 41.140 106,964 64110D104
ELEC EQ. INST MP
5,700 CORNING INC 0400 2,280 13 72,390 17.820 101,574 219350105
2,375 TE CONNECTIVITY LTD 1.000 2,375 31 74,640 55.110 130,886 H84989104
OFFICE ELECTRONICS
13,600 XEROX CORP 0.230 3,128 8 103,049 12.170 165,512 984121103
SEMICONDUCTORS & EQUIPMENT
1,200 MAXIM INTEGRATED PRODUCTS 1.040 1,248 17 20,904 27.910 33,492 57772K101
TOTAL INFORMATION TECHNOLOGY 37,793 1,573,074 2,195,274
TELECOMMUNICATION SERVICES
WIRELESS TELECOM SERV
6,543 SPRINT CORP 0.000 6 37,099 10.750 70,337 85207U105
4,000 VODAFONE GROUP PLC-SP ADR 1590 6,360 22 88,263 39310 157,240 92857W209
TOTAL TELECOMMUNICATION SERVICES 6,360 125,362 227,577
MUTUAL FUNDS
31,816 DODGE & COX INTL STOCK FUND 0750 23,863 38 1,217,707 43 040 1,369,403 256206103
TOTAL MUTUAL FUNDS 23,863 1,217,707 1,369,403
TOTAL EQUITY SECURITIES 225,781 8,097,627 12,222,017
Jarwary 8 2014755 am 2 7 , < -
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PAR VALUE FIXED
INCOME
SHARES EQUITIES

Jaruary 8 20147 55 am

Quest Foundation Account # 3986
December 31, 2013 Appraisal
COUPON  ESTIMATED
DESCRIPTION RATE/EST ~ ANNUAL e TOTALCOST M ET  MARKET VALUE cusm®
DIVIDEND  INCOME
TOTAL HOLDINGS $377,830 $13,849,918 $18,174,883
G P - — =
DoDGE & COX A Aspmiarizilcers SAN FRANCISCO = age 55



QUEST FOUNDATION (888-50589)

QUEST Foundation
FEIN 20-1844715
2013 Security Detail

As of December 31, 2012

Portfolio Valuation o0 Pages Reporting Currency: US dollars
Average Market Market Esumated % of
Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio
PORTFOLIO TOTALS
TOTAL EQUITIES 4349327833971+ $4,470,430.37 $4,499,783.91 @ $79,902 1.78% 34.4%
TOTAL FIXED INCOME 599519902775+ $4,250,091.46 54,486,582‘49@ $123,399 1.80% 34.3%
4 e iy
TOTAL DYNAMIC ASSET ALLOCATION OVERL 2@ Brdsls (550 04% $3,790,542.42 $3,931,952.73 @ $50,455 1.28% 30.1%
NET CASH* $149,158.79 $149,158.79 $134 0.09% 11%
Brd319({35664+
PORTFOLIO VALUE 53 ) 55 -(3) $12660223.04 $13,067,477.92 $153,890 1.62%  100.0%
TOTAL ACCRUED DIVIDENDS B R N R $7,099 51
TOTAL PORTFOLIO WITH ACCRUED DIVIDENI —~ DIFF, (7 1'c i35, $13,074,577.43
EQUITIES i
TOTAL EQUITIES $2,834,122.61 $3,000,375.16 $54,045 1.80%  23.0%
CASH ;
I 1 ‘Do !
149.159 CASH - US ® 424352532 49% $149.158 79 $149,15879 $134 009% 1%
‘r”iJ‘J’L.’_/l"
NON-FINANCIAL - Diee PR
HOME BUILDING
900 PULTE GROUP INC $13.996 99 $16,344 00 — — 01%
MISC BUILDING
225 SHERWIN-WILLIAMS CO/THE $12705  $15392 $28.586.56 $34 609 50 $351 1.01% 03%
TOTAL NON-FINANCIAL $42,581.55 $50,953.50 $351 0.69% 0.4%
FINANCIAL
PROPERTY - CASUALTY INSURANCE
200 PARTNERRE LTD $79.75 $8049 $15950 44 $16.098 00 $480 298% 0.1%
MISC FINANCIAL
75 AFFILIATED MANAGERS GROUP INC $1902  $13015 $9.676 69 $9.761 25 — — 01%
225 BERKSHIRE HATHAWAY INC-CL 8 $8491 $8970 $19.105 59 $20,182.50 — — 02%
250 VISA INC - CLASS A SHRS $12291  $15158 $30727.85 $37,895 00 $330 087% 03%
Total $59.510 13 $67.83875 $330 0.49% 05%
FINANCE - PERSONAL LOANS
650 DISCOVER FINANCIAL SERVICES $40.75 $3855 $26.489 84 $25.057 50 $364 145% 0.2%

2012 Detall

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31, 2012

Portfolio Valuation Reporting Currency US dollars
Average Market Market Esumated % of
Quantty Unie Cost Price Total Cost Value Annual Income Yield Portfolio
MULTI-LINE INSURANCE
850 FIDELITY NATIONAL FINANCIAL IN $21 18 $2355 $18,004.36 $20.017 50 $544 172% 02%
350 HEALTH NET INC $3082 $2430 $10.787 18 $8,505 00 —_— — 0 1%
650 UNITEDHEALTH GROUP INC $47 57 $5424 $30.922 56 $35.256.00 $553 157% 03%
900 WELLPOINT INC $69 38 $6092 $62.439.08 $54.828 00 $1,035 1 89% 04%
Total $122.153 18 $118.606 50 $2.132 1 80% 09%
BANKS - NYC
900 CIT GROUP INC $37 69 $38064 $33.920.36 $34.776 00 - - 03%
1700 CITIGROUP INC $36 68 $3956 $62357 12 $67,25200 $68 010% 05%
475 JPMORGAN CHASE & CO $43 39 $4397 $20,609 97 $20.885.28 $570 273% 02%
Total $116,887 45 $122913.28 $638 052% 09%
MAJOR REGIONAL BANKS
700 BB&T CORP $3351 $29 41 $23.456 69 $20,377.00 $560 2.75% 02%
750 US BANCORP $31 93 $3194 $23.944 58 $23,95500 3585 2.44% 02%
1700 WELLS FARGO & COMPANY $33 41 $3418 $56.789 30 $58,106 00 $1.496 257% 04%
Towl $104,190 57 $102.43800 $2.641 258% 08%
TOTAL FINANCIAL $445,181.61 $452,952.03 $6,585 1.45% 3.5%
UTILITIES
TELEPHONE
600 AT&T INC $3518 $3371 $21.108.48 $20,226 00 $1.080 534% 02%
450 VERIZON COMMUNICATIONS INC $43 48 $4327 $19,565.30 $19,471 50 $927 476% 0%
Total $40.673 78 $39,697.50 $2.007 506% 03%
ELECTRIC COMPANIES
1.600 NV ENERGY iNC $1658 $1814 $26528 92 $29.024 00 $1.088 375% 02%
GAS DISTRIBUTORS
900 KINDER MORGAN INC $3410 $3513 $30,685 54 $31.797 00 $1,296 408% 02%
TOTAL UTHATIES $97,888.24 $100,518.50 $4,391 4.37% 0.B%
CONSUMER GROWTH
ENTERTAINMENT
2500 MGM RESORTS INTERNATIONAL $13.02 31164 $3253847 $29.100 00 — - 02%
650 THE WALT DISNEY CO $3567 $4979 $23.184 75 $32.363.50 $488 151% 02%
600 TIME WARNER INC $4245 $4783 32547210 $28.698.00 $624 217% 02%
S00 VIACOM INC-CLASS B $46 36 $5274 $23,182 19 $26.370.00 $550 209% 02%
Total $104,377.54 $11653150 $1,662 £ 43% 09%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589)
Portfolio Valuation

As of December 31, 2012
Reporting Currency: US dollars

Average Market Market Esumated % of
Quanuty Unit Cose Price Total Cost Value Annual income Yield Portfolio
RADIO - TV BROADCASTING
650 COMCAST CORP-CLASS A $2775 $3738 $18.0318 46 $24,297 00 $423 | 74% 02%
225 DIRECTV $48 67 $50 16 $10.951 40 $11,286 00 — — 0%
175 STARZ-LIBERTY CAPITAL $106 13 $11601 $1857342 $20301 75 o — 02%
250 TIME WARNER CABLE $55 66 $97 19 31391620 $24,297 50 o — 02%
Total 36147948 $80.182 25 $423 053% Q6%
PUBLISHING
75 GOOGLE INC-CL A $589 96 $70937 $44.246 69 $53,20275 — — 04%
DRUGS
100 AMGEN INC $7138 $8632 $7.13800 $8.63200 $188 218% 01%
1,400 ASTRAZENECA PLC-SPONS ADR $44 94 $4727 $62.921 29 $66 178 00 $2,520 381% 0.5%
275 BIOGEN IDEC INC $13374 $14667 $36,777 62 $40,334.25 _ 03%
475 MERCK & CO INC $45 01 $40 94 $21.380 15 $19.446 50 $817 420% 01%
3300 PHZERINC $1793 $25.08 $59.174 49 $82.760 70 $3.168 383% 06%
175 VERTEX PHARMACEUTICALS INC $41.22 34194 $7.213 48 $7.339 50 — —_ 0.1%
Total $194.605 03 $224,69095 $6.693 2198% 17%
HOSPITAL SUPPUIES
425 BECTON DICKINSON & CO $76.88 $7819 $32,672 39 $33.23075 $842 253% 03%
650 JOHNSON & JOHNSON $60 07 $7010 $39.047 08 $45.565 00 $1.586 348% 03%
700 MEDTRONIC INC $4287 $4102 $30,007 12 $28,71400 $728 254% 02%
Total $101,726 57 $107.50975 $3.156 294% 08%
MEDICAL PRODUCTS
325 IDEXX LABS CORP $94.23 $9280 $30.624 93 $30160.00 - — 0.2%
55 INTUITIVE SURGICAL INC $52978 $496 37 $29.137.73 $26970 35 -— — 02%
Totl $59.762 66 $57.13035 — - 0.4%
OTHER MEDICAL
250 MCKESSON CORP $86 98 $96 96 $2174597 $24,240 00 $200 083% 0.2%
TOTAL CONSUMER GROWTH $587,943.91 $663,4B7.55 $12,133 1.83% §.4%
CONSUMER STAPLES
SOAPS
175 PROCTER & GAMBLE CO $6324 $6789 §11.067 00 $1188075 $393 331% 0i%
TOBACCO
1,900 ALTRIA GROUP INC $3125 $3144 $59.367 77 $59.736.00 $3.344 560% 05%
550 PHILIP MORRIS INTERNATIONAL $87 47 $83 64 $48.109 80 $46,002 00 $1.870 407% 0 4%
Bernstein Global Wealth Management
- 2012 Detail Page 3



QUEST FOUNDATION (888-50589)

As of December 31, 2012

Portfolio Valuation Reporting Currency: US dollars
Average Market Market Esumated % of
Quantity Unit Cost Price Total Cost Value Annual income Yield Portfolio
375 REYNOULDS AMERICAN INC $41 41 $41 43 $1552875 $15536 25 $885 570% 01%
Total $123.006 32 $121 27425 $6.099 503% 09%
FOODS
375 KRAFT FOODS GROUP INC-wi $47 55 $45 47 $17829 83 §17.051 25 $750 440% 01%
1,100 TYSON FOODS INC-CL A $1788 $1940 $139.666 38 $21,34000 $220 1.03% 02%
Toul $37 496 21 $38.391 25 $970 253% 03%
COSMETICS
75 ULTA SALON COSMETICS & FRAGRAN $98 11 $9826 $7.358 15 $7.369 50 $75 1 02% Q1%
BEVERAGES - SOFT, LITE & HARD
225 LORILLARD INC $H4137 $11667 $25.058 83 $26.25075 $1,395 531% 02%
RESTAURANTS
70 CHIPOTLE MEXICAN GRILL-CL A $35803 $297.46 $25062 44 $2082220 = o 02%
250 MCDONALD'S CORP $90 45 $8821 $22612 40 $22,05250 $770 349% 02%
600 STARBUCKS CORP $41 19 $5362 $24.715 43 $32,17200 $504 1 57% 02%
Total $72.390 27 $75.046 70 $1.274 I 70% 06%
TOTAL CONSUMER STAPLES $276,376.78 $280,213.20 $10,206 3.64% 2.1%
CONSUMER CYCLICALS
TEXTILES/SHOES - APPAREL MFG
275 COACH INC $7021 $5551 $19.308 06 $15265 25 $330 216% 01%
AUTOS & AUTO PARTS OEMS
2,200 FORD MOTOR CO $10.87 $1295 $23922 14 $28,490 00 $440 1 54% 02%
400 HARLEY DAVIDSON INC $40 94 $4883 $1637450 $19.532.00 $248 f27% 01%
Total $40.296.64 $48022.00 $688 | 43% 04%
RETAILERS
t15 AMAZON COM INC $224.39 $25¢ 14 $25.805 26 $28.88! 10 — = 02%
400 EBAY INC $47 21 $5102 $18.885 52 $20.408 00 s - 02%
550 HOME DEPOT INC $53 86 %6185 $2962079 $34.017 50 $638 1 88% 03%
2,100 KROGER CO $2233 $2602 346887 73 $54.642 00 $1.260 231% 04%
850 MACYSINC $3508 $39.02 $29817 04 $33,167.00 $680 205% 03%
750 T)X COMPANIES INC $45.21 $4245 $33.905 28 $31,837.50 $345 1 08% 02%
400 WAL-MART STORES INC $68 06 $6823 $27.223 24 $27.292 00 $636 233% 02%
Total $212,144 86 $230.245 10 $3.559 [ 55% 1 8%
TOTAL CONSUMER CYCLICALS $271,749.56 $293,532.35 $4,577 1.56% 2.2%

2042 Detail
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QUEST FOUNDATION (888-50589) As of December 31, 2012

Portfolio Valuation Reporting Currency. US dollars
Average Market Market Estimated % of
Quantity Unit Cost Price Total Cost Value Annual income Yield Portfolio

INDUSTRIAL COMMODITIES

CHEMICALS
500 LYONDELLBASELL INDU-CL A $30.82 $5709 $15.407 88 $28,545 00 $50 018% 02%
MISC INDUSTRIAL COMMODITIES
225 INTERCONTINENTALEXCHANGE INC $13378 $12381 $30,101 14 $27 857 25 — -~ 02%
TOTAL INDUSTRIAL COMMODITIES $45,509.02 $56,402.25 $50 0.09% 0.4%
CAPITAL EQUIPMENT
ELECTRICAL EQUIPMENT
1.300 GENERAL ELECTRIC CO $1976 $2099 $25.694 12 $27.287 00 $988 362% 02%
175 UNITED TECHNOLOGIES CORP $79 44 38201 $1390278 $1435175 $375 261% 01%
Total $39.596.90 $41.63875 $1.363 327% 03%
MACHINERY
550 EATON CORP PLC $4503 $54.18 $24,764.78 $29.799 00 -- — 02%
MISC CAPITAL GOODS
600 DANAHER CORP $44.74 $55.90 $26,846.93 $33.54000 $60 018% 03%
AEROSPACE.DEFENSE
250 PRECISION CASTPARTS CORP $16392 §18942 $40.979.09 $47,355.00 $30 Q06% 04%
TOTAL CAPITAL EQUIPMENT $132,187.70 $152,332.75 $1,453 0.95% £.2%
TECHNOLOGY
COMMUNICATION - EQUIP MFRS.
1,900 CISCO SYSTEMS INC $1990 $i965 $37803 77 33733500 $1 064 285% 03%
350 HARRIS CORP $51 69 $4896 $18.091 12 $17.136 00 $518 302% 01%
Total $55.894.89 354,471 00 $1.582 2.90% 04%
SEMICONDUCTORS
2,300 APPLIED MATERIALS INC $1201 $11.44 $27.627 94 $26,31200 $828 315% 0.2%
2,300 MICRON TECHNGLOGY INC 3543 $635 $12,483.01 $14,605.00 — — Q1%
Total $40.110 95 $40.917 00 3828 202% 03%
COMPUTERS
160 APPLE INC $307 33 $53303 $49.172 41 $85.284 80 $1.696 199% 0.7%
2,400 HEWLETT.PACKARD CO $27 06 $14.25 $64.944 83 $34,20000 $1.267 IN% 03%
275 INTL BUSINESS MACHINES CORP $199 20 $19155 $54.780 30 352676125 $935 1.77% 0.4%
Total 3168897 54 $172,161 05 $3.898 226% 1.3%
COMPUTER SERVICES/SOFTWARE
325 ANSYSINC $5808 $67 34 $i8.875 09 $21,885 50 - — 02%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31, 2012

Portfolio Valuation Reporting Currency: US dollars
Average Market Market Estmated % of
Quantty Unui Cost Price Total Cost Value Annual Income Yield Portfolio
600 CITRIX SYSTEMS INC $7270 $6575 $43619 44 $39,450 00 —_ — 0.3%
475 COGNIZANT TECH SOLUTIONS-A $73 26 37405 $34,800 53 $35.17375 — — 03%
200 FS NETWORKS INC 311686 $97 15 $23371 77 $1943000 — — 01%
600 FIDELITY NATIONAL INFORMATION $31 97 $3481 $19.179.84 $20.886 00 $480 230% 02%
400 INTUIT INC $5092 $5950 $20367 12 $23.800 00 $272 P 14% 02%
t25 LINKEDIN CORP- A $98 39 $11482 $12.298 43 $14,35250 — — 0%
800 MICROSOFT CORP $219 84 $2673 $23.875.83 $21,38400 $736 344% 02%
900 TIBCO SOFTWARE INC $2972 $2201 $26.746 21 $1980900 — — 02%
Total $223.134 26 $216.i7075 $1 488 069% I 7%
TOTAL TECHNOLOGY $488,037.64 $483,719.80 $7,796 1.61% 3.7%
SERVICES
AR TRANSPORT
1,300 DELTA AIR LINES INC $1133 $1187 $14.733 67 $15.431 00 - - 01%
RAILROADS
300 UNION PACIFIC CORP $121 85 312572 $36556 05 $3771600 $828 220% 03%
TOTAL SERVICES $51,289.72 $53,147.00 $828 1.56% 0.4%
ENERGY
QFFSHORE DRILLING
475 DIAMOND OFFSHORE DRILLING $6507 $6796 $30.508.40 $32281 00 $238 074% 02%
Oll WELL EQUIPMENT & SERVICES
350 NATIONAL - OILWELL INC $78 64 $6835 $27522%4 $21392250 $182 076% 02%
600 SCHLUMBERGER LTD $6852 $6%930 $41,01107 $41.579 40 $660 1 59% 0.3%
Total $68.634 01 $65.501 90 $842 129% 05%
OlL - CRUDE PRODUCTS
125 €OG RESOURCES INC $10670 $i2079 $1333812 $15.09875 $85 0.56% 01%
275 NOBLE ENERGY INC $89 63 310174 $24,648 74 $27.97850 $275 098% 02%
Total $37.986 86 $43.077 25 $360 084% 03%
OILS - INTEGRATED INTERNATIONAL
1.100 BP PLC-SPONS ADR $40 30 $41 64 $44331 33 $45.804 00 $2.376 519% 04%
200 CHEYRON CORP $10892 310814 $21,783 80 $21.628 00 $720 333% 02%
S00 EXXON MOBIL CORP $82 41 $8655 $41,204 26 $4327500 $1,140 263% 03%
Total $107,319.39 $110,70700 $4,23¢6 183% 0.8%
TOTAL ENERGY $244,848.66 $251,567.15 $5.676 2.26% 1.9%
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QUEST FOUNDATION (888-50589)
Portfotio Valuation

As of December 31, 2012
Reporting Currency. US dollars

Average Market Market Estimated % of
Quantity Unit Cose Price Total Cost Value Annual [ncome Yield Portfolio
MUTUAL FUNDS
MUTUAL FUNDS
10.619 AB DISCOVERY GROWTH FND CL ADV $7 00 $748 $74332. $79.429 38 — - 06%
4733 AB DISCOVERY VALUE FUND CL ADV $1610 $1735 $£76.193 91 $82,11970 - - 06%
Toul $150526.22 $161,54908 - - 12%
EQUITY FUNDS '
14,648 BERNSTEIN EMERGING MARKETS $2%70 $2827 $435,001 54 $414,08788 $5.258 127% 32%
PORTFOLIO
78.025 BERNSTEIN INTERNATIONAL $1540 $1391 $1.201,306 22 $1.08532088 $20,598 1 90% 83%
PORTFOLIO i _— i .
276,438 BERNSTEIN INTER DURATION $1537 $1623 $4.250,091.46 $4.486,582 49 $123.399 180%°* 343%
INSTITUTIONAL PORTFOLIO et
DYNAMIC ASSET
ALLOCATION OVERLAY
151,719 OVERLAY A PORTFOUIO $10.19 $1049 $1.546.453 94 $1.591.530.88 $14717 092% ? 122%
CLASS 2
217916 QVERLAY B PORTFOLIO $1030 $1074 $2.244,088.48 $2,340.421 85 $35.738 153%? 179%
CLASS 2

“Net Cash reflects the market value of cash in the equity portion of the account.

The above quantity rounds your fund shares to the nearest whole share For the fractional shares held, see your monthly brokerage statement

"International and Emerging Market fund yields are estmates based on stock dividends and interest ncome generated from cash and securities held directdy in the fund. net of esumated fund
expenses These dindends are distributed annually Additionally, the funds may make annual distributions of short and long-term capital gains

‘Fixed income fund yields are calculated using the 30 day SE C yield Municipal yields may include a portion of taxable income  Estimated annual income for the fixed income pordolios is based
on the monthly income dividends and does not include capital gans distributions  Therefore yield will differ from estimated annual income.

Dynamuc Asset Allecation Overlay Portfolio yields are estmates based or stock dividends and mcome from cash and dn ectly held fixed mcome securities in the fund. net of estimated fund
expenses. Actual dividends, which are distributed annually. can vary signfficantly due to tax treacment of foreign currency and various instruments In addmion to these dividends the funds may

also make annual distributions of short and long-term capital gans

Bernstein Global Wealth Management
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BROTHERS STATEMENT OF ACCOUNT Page 3
Statement Pertod 12/01/2012 through 12/31/2012

HARRIMAN Account Number 1091016821

THE QUEST FOUNDATION

Schedule Of Investments

UNIT UNIT ACCR UNREAL ESTANN % %
UNITS/SHARES  DESCRIPTION PRICE MKT VALUE COST COST INC  GAIN/LOSS INCOME YTM  GRP MKT
CASH
PENDING CASH
CASH 4,641 Q2 0 34 19 0.04
ACCRUED INCOME 8,932 06 0 65.81 007
TOTAL PENDING CASH 13,573 08 0 o0 0 0 100.00 on
TRANSACTIONAL CASH
208,856 55 BBHMONEY MARKET FUND REGULAR  1.00 208,856 55 100 208, 856.55 0 0 21 100.00 1.67
TOTAL TRANSACTIONAL CASH 208,856 55 208,856.55 o 21 106,00 167
TOTAL CASH 222,429 63 708,856 55 0 2 100.00 1.78
FIXED INCOME
HIGH YIELD BONDS
FIXED INCOME MUTUAL FUNDS
63,209 986 T ROWE PRICE INST HIGH YIELD 9.76 616, 929 46 9.28 586, 383.73 ) 30,546 45,764 100.00 4.93
TOTAL FIXED INCOME MUTUAL FUNDS 616,929 46 586,383.73 30,546 45,764 100.00 4.93
TOTAL HIGRH YIELD BONDS 616.929 46 586,383.73 30,546 45,764 100.00 4,93
STRATEGIC RESERVES
FIXED INCOME MUTUAL FUNDS
495,814.362 BBH LIMITED DURATION FUND CL N 10.40 5,156,469 36 10 31 5.111.615.40 0 44,854 82,107 100.00  41.23
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STATEMENT OF ACCOUNT Page 4
BROTHERS
Statemant Penod 12/01/2012 through 12/31/2012
HARRIMAN Account Number 1091016821

THE QUEST FOUNDATION

Schedule Of Investments

UNIT UNIT ACCR  UNREAL EST ANN % %
UNITS/SHARES  DESCRIPTION PRICE MKT VALUE COST COST INC  GAIN/LOSS INCOME YTM  GRP MKT
TOTAL FIXED INCOME MUTUAL FUNDS  5,156,469.36 5,111,615 40 44,854 82,107 100.00 41 23
TOTAL STRATEGIC RESERVES 5,156,469 36 5,111,615 40 44,854 82,107 100.00 41 23
TOTAL FIXED INCOME 5,773,398.82 5,697,999.13 75,400 127,871 100.00  46.16
EQuITY
US LARGE CAP EQUITY
CONSUMER DISCRETIONARY
1,400 BED BATH & BEYOND INC 55.91 78,274.00 57.11 79.959 43 0 1,685- 0 1.47 0.63
8,600 COMCASTCORP CL A 37.36 321,296.00 17 25 148,343 43 1,398 172,953 5,590 6 05 2.57
8,445 LIBERTY INTERACTIVE A 19.68 166,197.60  10.42 87,975 28 0 78,222 0 3.13 133
3,400 TARGET CORP 59.17 201,178.00  50.04 170.147.53 0 31,030 4,896 379 1 61
TOTAL CONSUMER DISCRETIONARY 766,945.60 486,425 67 280,520 10,486 100 00 6 14
CONSUMER STAPLES
1,300 ANHEUSER-BUSCH INBEV SPN ADR 87.41 113,633.00  50.67 65, 866.80 0 47,766 1,681 2.14 0.9
2,000 DIAGEO PLC- SPONSORED ADR 116.58 233,160.00 67,71 135,414 14 o 97,746 5.548 4 39 186
4,100 NESTLE S A SPONS ADR 65 17 267.197 00 47.77 195,869.50 0 71,328 7.265 5 03 214
2,000 PEPSICO INC 68 43 136,860.00  ©61.49 122.983.07 1,075 13,877 4,300 2.58 1.09
1,480 WAL-MART STORES INC 68.23 100,980.40 52 73 78.047.21 0 22,933 2,353 1.90 0.81
TOTAL CONSUMER STAPLES 851,830.40 598,180 72 253,650 21,147 100.00 6.81
2012 Deladl Page
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BROTHERS STATEMENT OF ACCOUNT Page 5
Statement Perrod 12/01/201 2 through 12/31/2012

HARRIMAN Account Number 1091016821

THE QUEST FOUNDATION

Schedule Of investments

UNIT UNIT ACCR UNREAL EST ANN % %
UNITS/SHARES  DESCRIPTION PRICE MKT VALUE COST coST INC  GAIN/LOSS INCOME YTM  GRP MKT
ENERGY
1.300 EOG RESOURCES INC 120.79 157,027.00 95 88 124,648 56 0 32,378 884 2 96 12
1,800 OCCIDENTAL PETROLEUM CORP 76 61 137.898 00 79 40 142,914 01 0 §,016-  3.888 2.60 1.10
4,000 SOQUTHWSTN ENERGY CO B3N 133,640.00  35.66 142,627.35 0 8,987- 0 2.52 1 07
TOTAL ENERGY 478,565 00 410,189.92 18,375 4,112 100 00 343
FINANCIALS
3,550 BERKSHIRE HATHAWAY INC-CL B 89 70 318,435.00  66.41 235,743.99 0 82,691 0 6 00 2 55
3,000 CHUBB CORP 75.32 225,960.00  49.65 148,941 36 1,230 77,019 4,920 425 1 81
8,100 PROGRESSIVE CORP OHIO 21.10 170,910.00  17.94 145 330.19 0 25,580 3.297 322 1.37
B.700 U S BANCORP 31 94 277.878.00 23 98 208.667 05  1.697 69,211 6.786 5 23 22
5,600 WELLS FARGO & CO 3418 191,408 00 31 19 174,657.76 ) 16,750 4,928 3 60 153
TOTAL FINANCIALS 1.184,591.00 913,340.35 271,251 19.931 100.00 g 48
HEALTHCARE
4,000 BAXTER INTL INC 66.66 266,640 00 46 37 185.462.17 1,800 81,178 7,200 5 02 2.13
3,700 DENTSPLY INTL INC 39.61 146,557.00 34 24 126,691 96 204 19,865 814 2.76 117
2,000 JOHNSON & JOHNSON 76.10 140,200.00 64 B4 129,672.82 0 10,527 4,880 2 64 1.12
3,800 NOVARTIS AG - ADR 63 30 240,540 00 52 42 199,178 64 0 41,361 8,003 4 53 192
1,300 HENRY SCHEIN INC COM STK 80.42 104,546.00 63 66 82,760 10 0 21,786 0 197 0 84
TOTAL HEALTHCARE 898,483 00 723,765.69 174,717 20,897 100.00 718

2012 Detayl e
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8 STATEMENT OF ACCOUNT Page 6
ROTHERS Statement Period 12/01/2012 through 12/31/2012

HARRIMAN Account Number 1091016821

THE QUEST FOUNDATION

Schedule Of Investments

UNIT UNIT ACCR  UNREAL EST ANN % %
UNITS/ISHARES  DESCRIPTION PRICE MKT VALUE COST COST INC  GAINLOSS INCOME YTM  GRP MKT
INDUSTRIALS
5,000 WASTE MANAGEMENT INC 33.74 168,700 00 33 41 167,042.00 0 1,658 7,100 318 1.35
TOTAL INDUSTRIALS 168,700 00 167.042 00 1,658 7,100 100 00 135
INFORMATION TECHNOLOGY
2.100 AUTOMATIC DATA PROCESSING INC 56.93 119,553 00  42.60 89,452 47 914 30,101 3,654 225 0 96
7,700 DELL INC 10.14 78,078 00  14.20 109, 340 41 616 31,262- 2,464 1.47 0 62
2,399 EBAY INC 50 9977 122,343.48 271 44 51.442.09 0 70,901 0 2 30 0.98
340 GOOGLE INCCLA 707 38 240,508 20 591.50 201.110 82 0 39,398 0 4.53 192
4,900 MICROSOFT CORP 26.7097 130,877.53 29 84 146,234.63 0 15,357- 4,508 2.46 1.05
2,700 QUALCOMM INC 61 8596 167,020 82  59.62 160.961 81 0 6,059 2,700 314 134
TOTAL INFORMATION TECHNOLOGY 858,382 13 758,542 33 99,840 13,326 100.00 6.87
MATERIALS

1,727 CELANESE CORP SERIES A 44.53 76,903.31 43 37 74,895 .06 0 2.008 518 1 45 Q 61
700 PRAXAIR INC 109 45 76,615 00 103.86 72,703 41 0 3.912 1,540 1.44 0.61
TOTAL MATERIALS 153.518.31 147.598 47 5,920 2,058 100.00 1.22

TOTAL US LARGE CAP EQUITY §,311,015.44 4,205,085 15 1,105,931 93,717 100 00 42.48

Us SMALL/MID CAP EQUITY
SA SMALL CAP EQUITY FUNDS
13,398 941 LONGLEAF PARTNERS SMALLCAPFD  28.88 386,961.42 22 39 300,000.00 0 86,961 134 100,00 3.08

Page 12
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STATEMENT OF ACCOUNT Page 7
BROTHERS
Statement Period 12/01/2012 through 12/31/2012
HARRIMAN Account Number 1091016821
THE QUEST FOUNDATION
Schedule Of Investments
UNIT UNIT ACCR  UNREAL EST ANN % %
UNITS/SHARES  DESCRIPTION PRICE MKT VALUE cosT cosT INC GAINLOSS INCOME YTM  GRP MKT
TOTAL SA SMALL CAP EQUITY FUNDS 386.961.42 300,000 00 86,961 134 100.00 309
TOTAL US SMALI/MID CAP EQUITY 386,961.42 300,000.00 86,961 134 100.00 3.09
NON-US DEVELOPED EQUITY
BBH INTERNATIONAL EQ FUNDS
29,785.197 ﬁBHINTERNATlONAL EQUITY FUNDCL 13 26 384,951.71  12.24 364,433.19 0 30,518 9.889 100.00 316
TOTAL BBH INTERNATIONAL EQ FUNDS 394,951.71 364,433.19 30,519 9,889 100.00 3.16
TOTAL NON-US DEVELOPED EQUITY 394,951.71 364,433.19 30,519 9,889 100.00 3.16
EMERGING MARKETS EQUITY
SA EMERGING MARKETS EQUITY
12,395.536 T ROWE PRICE NEW ASIA FUND 16 81 208,368 96  16.13 200,000.00 0 8,369 1,983 100.00 1.67
TOTAL SA EMERGING MARKETS EQUITY 208,368 96 200,000.00 8,369 1,983 100.00 167
TOTAL EMERGING MARKETS EQUITY 208,368 96 200, 000.00 8.369 1,983 100.00 167
TOTAL EQUITY 6.301,297.53 5,069,518 34 1,231,780 111,723 100.00 50 40
REAL ASSETS
DIRECT REAL ESTATE
209,385.4672 BBH REAL ESTATE INCOME FUND i 1 00 209,385.47 09 200,074.57 0 3.311 0 100.00 1.67

L P ESTIMATED FAIR VALUE

2012 Detail T
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BROTHERS
Statement Period 12/01/2012 through 12/31/2012
HARRIMAN Account Number 1091016821

THE QUEST FOUNDATION

Schedule Of Investments

UNIT UNIT

UNITSISHARES ~ DESCRIPTION PRICE MKT VALUE COST COST
TOTAL DIRECT REAL ESTATE 209,385 47 200,074 57
TOTAL REAL ASSETS 209,385 47 200,074 57
Total Assets 12,506,511 45 11,176,448 59
TOTAL TRADITIONAL INVESTMENTS 12,297,.125.98 10,976,374.02
TOTAL ALTERNATIVE INVESTMENTS 209, 385.47 200,074 57

ACCR  UNREAL EST ANN
INC  GAINLOSS INCOME

9,311 0

9,311 0

1.316,491 239,815

1,307,180 239,615
9,311 0

% %
YTM  GRP MKT

100.00 167

100.00 167

100 60 100 00




Quest Foundation Account # 3986
December 31, 2012 Appraisal
PAR VALUF FINFD COUPON  ESTIMATED N .
INCOML DESCRIPTION RATE/EST  ANNUAL o TOTAL COST E ! MARKITVALLE custp
SHARES FOUITIES DIVIDEND  INCOME :
CASH/SHORT-TERM RESERVES 0010 53 529.455 529.455
FIXED INCOME SECURITIES
MISCELLANEOUS
347.198 DODGE & COX INCOME FUND 0.550 190.959 13 4.489.754 13.860 1.812.172 @ 256210103
TOTAL FIXED INCOME SECURITIES 194,959 4,489,754 - 4,812,172
EQUITY SECURITIES
ENERGY
ENERGY EQUIP. & SERVICES
2.300 BAKER HUGHES INC 0.600 .380 53 121,874 40 840 93,932 057224107
2300 SCHLUMBERGER LTD 1100 2530 64 147,016 69 290 139,367 806857108
QlL, GAS & CONSUMABLE FULLL
650 CHEVRON CORP 3 600 2.340 63 41.046 108 140 70,291 166764100
1,600 OCCIDENTAL PETROLEUM CORP 2 160 3.456 74 118.086 76 610 122.576 674599105
TOTAL ENERGY 9,706 428,022 446,166
MATERIALS
CIIEMICALS
3.600 DOW CHEMICAL CO/THE 1280 4,608 33 117.422 32320 116.352 260543103
1,800 CELANLSE CORP-SERIFS A 0 300 540 42 76.281 44 330 80.154 150870103
CONSTRIUCTION MATERIALS
1.500 VUI CAN MATERIALS CO 0.040 60 43 65,600 32050 78,075 929160109
TOTAl MATERIALS 5,208 258,703 - 174,581

rancy 10 TY 38 an

DobGF & Cox

INVESTMEAT MANAGERS

2012 Detail

San FranvCisco
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Quest Foundation Account # 3986
December 31,2012 Appraisal
PAR VALUER FIXED COUPON FSTIMATED MARKET
INCOME DESCRIPTION RATEAST ANNUAL TOTAL € OMN PRK:F MARKET VALUE Custy
SHARES EQUILIES [NVTDEND INCOME
INDUSTRIALS
i "ONGLOMERATE
10,200 GENERAL ELECTRIC CO 0760 7,828 224,873 20990 216,197 369604103
2,200 PHILIPS ELECTRONICS-NY SHR 0.800 1,760 45.306 26 540 58.388 500472303
COMMERC. SERV & SUPPLIES
437 ADT CORP/THE 0500 219 12,386 46 490 20,316 001015106
875 TYCO INTERNALIONAL LID 0 600 525 18.804 29250 25,594 1189128104
AIR FREIGHT & 1.OGISTICS
1.700 FEDFX CORP 0 560 952 145,808 91.720 155,924 31428X106
TOTAL INDUSTRIALS 11,284 7477 476,419
CONSUMER DISCRETIONARY
HOQUSEHOQLD DURABLES
6.800 PANASONIC C ORP-SPON ADR 0 000 47,442 6070 41,276 698324205
MEDIA
7,300 COMCAST CORP-CLASS A 0650 4745 149,355 37380 272,874 20030N101
1100 DISH NETWORK ( ORP-A 0000 26,378 36.400 40,040 25470M 109
1.377 TIME WARNER CABI | 2240 3,084 87.849 97 190 133,831 887325207
6.200 NEWS CORP-CL A 0.170 1,054 91.579 25 540 158,348 65248L 104
4.300 TIME WARNER INC 1040 4,472 146,287 47.830 205,669 887317503
1.600 MCGRAW-HILL COMPANIEFS INC 1020 1.020 43,042 54.670 54.670 580645109
INTERNE [ & CATALOG RETAH
3,100 LIBFRTY INTERACTIVF CORP-A 6.000 29,186 19 680 61,008 53071M104

Seovwy ¥ 76135 8 uin

DopGr & Cax

INVESTMENT VANAGERS

2012 Detall

San FRANCISCO
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PAR VAL UF FIXFD

Quest Foundation

December 31, 2012 Appraisal

LOUPON  FSTIMATLD -
INCOMF DESCRIFTION RATEAST  ARANUAL N JOTAL CONT
SHARES BQUITIFS DIVIDFND  INCOMF CosT
MULTI L RETAL
2,000 1.C PENNEY CO INC 0 000 26 51.254
SPECIALTY RLIAJL
1.000 CARMAX INC 0 000 23 23,352
TOTAL CONSUMER DISCRETIONARY 14,375 692,724
CONSUMER STAPLES
FOOD & STAPLES RFTAILING
1.450 WAL-MART STORES INC 1 590 2306 SO 71.991
BEVERAGES
300 DIAGEO Pl C-SPONSORFD ADR 2770 831 73 21,903
FOQD PRODUCTS
1.200 UNILEVER PLC-SPONSORFED ADR 1230 1.476 32 38.072
TOTAL CONSUMER STAPLES 4,613 131,966
HEALTH CARE
UEALTH CARE LOUIP. & SUPL
9.500 BOSTON SCIENTIFIC CORP 0.000 9 81.356
1.200 MEDTRONIC INC 1.040 1.248 39 47.131
HEALTH CARLE PRQV & SERV,
600 CIGNA CORP 0040 24 54 32,143
PLUARMACEUTICALS
4.250 Gt AXOSMITHALINE P C-SPON ADR 2.320 9.860 46 {94,393
3.600 MFRCK & CO INC. 1720 9,632 33 184.727

MARKT
PRICE

19 710

37540

68 230

116 580

38 720

5730

41.020

53 460

43.470
40.940

Account # 3986
MARKIET VAL I cuse
39,420 708160106
37.540 143130102
1,044,676
98,934 931142103
34974 252430205
46,164 904767704
180,372
54,435 101137107
49.224 585035106
32,076 125509109
184,748 37733W 105
224264 58933Y 105

Hruay E TR S

Booer & Cox

INVFSTMENT MANAGERS

2012

SN FRANCISCO
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Quest Foundation Actount # 3986
December 31, 2012 Appraisal
PAR VAL UE TIXFD COUPON FSTIMATED UNIT MARKET
INCOME DLSCRIFTION RATEXNT ARNUAL COST T0TAL COSY ! PRICTF MARKET VALUE CuUste
SHARES FQUITIES DIVIDIAND 1INt ORE
3.150 NOVARILIS AG-ADR 2.110 6.647 58 182018 63.300 199,395 66987V109
7.300 PFIZFR INC 0.960 7008 19 141,565 25080 183,084 TI7081103
3.200 ROCHE HOI DINGS 1.TD-SPONS ADR 1 540 4.928 40 129,529 50 500 161,600 771195104
4,783 SANOFI-ADR f 430 6.840 37 179,235 47 380 226.619 80105N 105
TOTALHEALTH CARE 46,187 1,172,097 1,320,445
FINANCIALS
COMMERCIAI BANKS
837 HSBC HOLDINGS PLC-SPONS ADR 1 800 1,507 39 49245 $3070 44,420 404280406
7,499 WFLLS FARGO & CO 0 880 6.599 31 231,801 34 180 256,316 949746101
2,000 BB&T CORP 0 800 1 600 23 45812 29 110 58,220 054937107
2,000 SUNTRUST BANKS INC 0200 400 I8 36,638 28 350 56.700 867914103
DIVERSIFIED FIN_SVCS
12,500 BANK OF AMERICA CORP 0.040 500 9 113.956 11.600 145,000 060505104
1.300 JPMORGAN CHASE & CO 1.200 1.560 39 50,080 43.970 57,161 466254100
CONSUMER FINANCE
4.600 CAPITAT ONFE FINANCIAL CORP 0.200 920 35 253,663 57 930 266 178 1404011103
CAPITAL MARKFE1S
5,700 BANK OF NEW YORK MELLON CORP 0.520 2.964 23 144 813 25.700 146.490 064058100
1,175 GOLDMAN SACHS GROUP INC 2.000 2.350 113 132,410 127.560 149,883 38141G104
10,500 SCHWAB (CHAR! FS) CORP 0 240 2320 15 159,308 14 360 150.780 ROB513105
| NCE
10,000 AFGON N V-NY RFG SHR 0210 2,160 4 78.735 6.440 64,400 007924103
1.500 METLIFF INC 0 740 1,116 34 51,562 32.940 49,410 591S6R 108
TOTAL FINANCIALS 24,130 1,348,523 1,445,258

Seruei b LI 6w

boocr & Con

INVFSTMENT MANAGERS

2012 Detail

SaN FRANCISCO




PAR VAJ UF FIXED
INCOME DESCRIPTTON
SHARES FQUATIES

Quest Foundation

December 31, 2012 Appraisal

COUPON FS1IMATFD
RATT/EST ANNLU AL
DIVIDIND INCOME

INFORMATION FECHNOLOGY
INTERNL] SOFTWARE & SERV,
959 AOL INC
1,900 EBAY INC

1T SERVICES
1,000 AMDOCS 1D
1,700 COMPUTFR SCILNCH S CORP

SOFFTWARF
2,700 ADOBE SYSTLMS INC
2,200 CADENCE DESIGN SYS INC
2.700 COMPUWARL CORP
2.000 SYNOPSYS INC
1,500 BMC SOFTWAREF INC
6.700 MICROSOFT CORP
3.100 SYMANTEC CORP

COMMUNICALIONS EQUIPMINT
7.200 NOKIA CORP-SPON ADR

COMPUTLRS & PFRIPHLRALS
3,500 DFLLINC
11600 HFWLFTI-PACKARD (O}
2.600 NFTAPP INC

. E SIR & COMP
4.000 CORNING IN(
1700 MOLEX INC (T A

0.000
0.000
0.520 520
0.800 1,360
0.000
0000
0.000
0.000
0.000
0920 6.164
0.000
0.180 1.296
0320 1,120
0530 6,148
0 000
0 360 1.440
0 880 1.496

i
30
3?

22

Account # 3986
. MARKET . ’ S
TOTA COST PRICE MARKET VALUF CUsip

12,638 29610 28,396 00184X108
43,588 31020 96,938 278642103
29,43 33 990 33.990 (02602103
60,312 40 050 68,085 203363104
76,610 37 680 101,736 GO724F 1)1
15.037 13510 29722 127387108
25.148 10 870 29,349 203638109
50,935 31840 63,680 371607107
49,704 39 660 59,490 055921100

175,880 26 730 179,091 594918104
88,819 18 810 95931 871503108
58.259 3950 28440 654902204
39.514 10 130 35455 24702R 101

345306 14 250 165,300 428236103
£3.343 33550 87,230 641100104
50,434 12 620 50.480 219350105
37,2497 2320 37944 6083354200

Jevde. B JCIIE Wais

DOnGE & Con

INVESTMENT MANAGFRS

Sy FRANISCO




Quest Foundation

Senuets bR 36 5k B

Account # 3986
December 31, 2012 Appraisal
PAR VALDL FINED CGUPON FSTIMAIFD N .
INCOMT DLSCRIFTION RATEA ST ANNUIAL }:;:.{ TOTAL COST M‘;\RR‘:'; r MARKFT VAL UF CUSIP
SHARFS FQLiTits DIVIDFEND NCOME
2.375 TE CONNECTIVITY LTD 0.840 1995 31 74640 37120 88,160 184989104
10.900 XEROX CORP 0.170 1853 10 107.896 6820 74,338 984121103
SEMICONDUC [ORS & LOQUIPMENT
1900 MAXIM INTEGRATED PRODUCTS 0.960 1824 20 38,784 29 400 55.860 57772K101
FOTAL INFORMATION TECHNOLOGY 25216 1463575 1,409,615
TELECOMMUNICATION SERVICES
WIRELESS TELECOM SERV
35300 SPRINT NEXTEL CORP 0 000 a 137 817 5670 200.151 852061100
2,600 VODAFONL GROUP P1 C-SP ADR 1 500 3900 23 60792 25190 65,494 92857W209
TOTAL TELECOMMUNICATION SERVICES 3.500 198,609 265,645
MUTUAL FUNDS
31.816 DODGE & COX INTI STOCK FUND 0 800 25454 3 1212707 34640 Li02190®@  2seaei03
TOTAL MUTUAL FUNDS 75454 1217,707 1,102,140
TOTAL EQUITY SECURITIES 170,073 7,359,103 7965317 - ilo2 140 = 204
=686%.8
TOTAL HOL DINGS $361,085 $12,378,312 $13,306,944

DobGE & Cox

INVESTMENT VAN AGERS

2012 Detail

CJ

SaN Francisco
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JPMorgan

J.P.Morgan Securities

OFFICE SERVICING YOUR ACCOUNT
1 P, Morgan Securtes LLC

560 Mission Street, Sute 2400
San Francisco, CA 94105

{415) 772-2900

CA & US WATS (BDD) 688-2327

4 o113

Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

DESCRIPHON TYPt SYMBOUCUSIP

MARKET

CQUANTITY PRICE VALUL

JPMORGAN DEPOSIT ACCOUNT-A
IPMORGAN CHASE BANK NA
CURRENT YIELD 0.01%
FDICINSURED

SUBJECT TO APPLICABLE LIMITS
NOT COVERED 8Y SiPC

CASH TOOARBS000

512,248 24 10000 512.248

TOTAL CASH & MONEY MARKET FUNDS

$512,248

EQUITIES
Equities & Options

ALCT

DESCRIPTION SYMBOL/CUSIP TYPE

LSTIMATED
VIELO (%)

MARKET
VALUE

ESTHMATED

QUANTITY PRICE ANKUAL INCOME

ISHARES TR
MSCI USA MINIMUM VOLATILITY

INDEX FD

POWERSHARES GLOBAL EXCHANGE
TRADED £D TR S&P 500 RUYWRITE
PORTFOLIO

POWERSHARES EXCHAN CEF
INCOM COMPOSITE PT ETF

usmyv CASH

PBP CASH

PCEF CASH

5,132 29.0400 149,033 2,930 1.9660

" 36388

144,663

7362 196500 " 5264

" 18,930 76519

o83 257438 247390

PIMCO 0-5YEAR HIGH VICLD HYS
CORPORATE BOND INDEX EXCHANGE

TRADED FUND

POWERSHARES EXCHANGE TRACED FD SPLV
TR il S&P 500 LOW VOLATILITY

PORT

CASH

CASH

2,447 103 4300 253,093 13.618 5 3806

3 0056

T 7094 276800 199130 5985

PIMCO ETF TR BOND
TOTAL RETURN EXCHG TRADED FD

CASH

2,272 108 0500 247,762 5,085 2.0524

2012 Detail

ﬁ«

CLEARED THADUGH 1S
WHOLLY OWNED SUBSIDIARY

1P Mogan Cleanng Comp

Ttwee Chase Mesolech Conter
Brooklyn New York 11245-0001

QUEST FOUNDATION

STATEMENT PERQD
December 1 - December 31,2012

ACCOUNT NUMBER
520-12341YW9

LAST STATEMENT Novermnber 30, 2012

FPage 21




OFFICE SERVICING YOUR ACCOUNT
J P, Margan Secunties LLC

560 Mission Street  Sutte 2400
San Francisco, CA 94105

415} 772 2900

CA & US WATS (800) 688 2327

J.EMorgan

J.P.Morgan Securities

S ot1s

Your Portfolio Holdings (continued)

Equities & Options  (Continued)

ACCT MARKLT ESTIMATED ESTIMATED
DESCRIPTION SYMBOLCUSIP 18123 - QUANTITY PRICE VALUL ANNUAL INCOME L YIELD [%}
VANGUARD TOTAL BOND MARKET ETF  BND CASH 4.120 84 0300 346,204 9233 26669
VANGUARD INDEX EUNDS G CASH 3.603 71 1800 256,462 3.866 15074
VANGUARD GROWTH ETF
VANGUARD INDEX FUNDS WM casH 9184 " 49.3800 453,506 14,630 3 2260
VANGUARD HIGH DIVIDEND YIELD
ETF
Total Equities& Options $2.297.243 $79.541
TOTAL EQUITIES $2 297,243 $79.541
MUTUAL. FUNDS

ACCY MARKET ESTIMATED ESTIMATED
DESCRIPTION SYMBOLUCUSIP e QUANTITY PRICE VALUE ANNUAL INCOME YiEID (%)
INVESCO BALANCED-RISK ABRYX CASH 20.200.202 12 5300 253.109 6.222 24582
ALLOCATION FD Y
DOUBLELINE FOSTR  DBUX CASH 65680791 113300 744163 47,224 63459
TOTAL RETURN BD FD CL |
PIMCO FOS T  eau . Tcasn T 4a308715 110900 491384 26,630 54194
ALL ASSET ALL AUTH FD INSTL CL
PIMCO INCOME FD TTemix CASH T60.732.30 123600 750651 40,266 5 3641
INSTL CL
TOTAL MUTUAL FUNDS sz.zag.ao@ $120,342

i ) .Y .
2012 Detall

ﬁ——-——“

CLEARED THROUGH (1S
WHOLLY OWNED SUBSIDIARY

1P Morgan Cleanng Corp
Thiee Chase Meuotech Center
Brooklyn  New York 11245.0001

QUEST FOUNDATION

STATEMENT PERIOD
December 1 - December 31,2012

ACCOUNT NUMBER
520-12347 YW9

LAST STATEMENT November 30, 2012




———E

OFFICE SERVICING YOUR ACCOUNT
1 P, Morgan Securties LLC

560 Mission Street Sute 2400
San francsco, CA 94108

(415) 7722900

CA & US WATS (800) 6882327

J.PMorgan

J.P.Morgan Securities

CLEARED THAOUGH TS
WHOLLY OWNED SUBSIDIARY

4P Morgan Cleanng Corp

Thiee Chase Metratech Cener
Brookiyn  New York 172450001

QUEST FOUNDATION

6 ot 19

Your Portfolio Holdings (continued)

STATEMENT PERIOD
December 1 - December 31,2012

ACCOUNT NUMBER
§20-12341YW9Q

LAST STATEMENT November 30, 2012

YOUR PORTFOLIOHOLDINGSESTIMATED ANNUAL INCOME $199.883
YOUR PRICEDR PORTFOLIOHOLDINGS $5,048 798
Transaction Detail
INVESTMENT ACTIVITY
SETTLEMINT DATE 1 REALIZED
IRADE DATE _  YRANSACHION _  DESCRIPTION _QUANTITY PRICE.. € DLEIT AMOUNT _CREDIT AMOUNT JQIAL COST GAINAQSS ..
12114112 BOUGHT AIM INVT FDS 8,628 202 1246000 1 107,507 40
1213112 BALANCED-RISK ALLOCATION FD Y

DISCRETIONARY ORDER

DISCRETION 1S EXERCISED

OFFERING MATERIALS ENCLOSED

OR TO FOLLOW VIA E-MAIL FOR

ONLINE DELIVERY OR VIA

POSTAL SERVICE

SYMBOL/CUSIP ABRYX
12/1812 BOUGHT ISHARES TR 5132 29.42970 8 151,033 22
12113112 MSCI USA MINIMUM VOLATILITY

INDEX FD

DISCRETIONARY ORDER

OFFERING MATERIALS ENCLOSED

OR 7O fOLLOW VIA E-MAR FOR

ONUINE DELIVERY OR VIA

POSTAL SERVICE

SYMBOL/CUSIP USMY

s Tat: Ko i :
2012 Detail



M org an Stan ley $55 Cahfornia Stecet
San Frasasco, CA 94104
L OF
‘ Supplemental Report ? (415) 576.2004
Private Wealth Management
Page: 6 Portfolic Valuation By Taxlot Valuation Carrency:  USD
14-78E2Z : QUEST FOUNDATION Sort Order:  Assct Type
12/31/2012 Secunty Type
Trade Date Reporting
Shares or Acquisition  FMV Price FMI Cost Market Market tinrealized Div er %af ** Acu
Face Value  Security Description Date Buok Price Bovk Cort Price Value Gain (Loss) YTM@purck  Portfolio  Type
CASH AND CASH ALTERNATIVES
BANK DEPOSITS"
518,286 600 MORGAN STANLEY BANK N A 518286 60 51%,.286 60 008 4.95
245,007 030 MORGAN SEANLEY PRIVAIE BANK N A 245,007 03 245.007.03 0.05 234
BANK DEPOSITS 763.293.63 763.293 63 0.00 729
CURRENCIES
1770 000 U's DOLLAR 1,770 00 1,770 G0 002 C
CASH AND CASH ALTERNATU ES 765,063 63 765,063 63 000 7131
FIXNED INCOME
1.900 000 SPDR BARCLAYS CAFIL HIGH YIFI D 02/08,2012 3983 75,682 94 4071 77,345 00 1,666 06 269 074 ¢
TICKFR JNK
5. 100 000 WESTERN ASSET EMERGING MK1S 02°08/2012 14 46 7375934 1532 78.132 00 4372 66 102 a7s C
1 COM STR
TICKER EMD
440,000 000 HEWLETT-PACK COQ 01, 172012 100 53 442 322 19 100 53 442345 20 2301 131 422 <
CUSIP 42826AQ6
Coupon Raie 4 50080 Matures 03,0013 Int Seai-Annualby, YIM at Mki 1 276%, S&1I7 NOTR, Moudv WiB Isued 03:03,08
435,000 000 GFN ELECC AP CRP 05 2912012 101 33 440,782 37 101 46 441,333 60 55123 080 421 C

CUSIP 369620319

Conpon Rate 4 800%, Matures 050113t Sonie-Ammaadh YTM ut Mit 10422%, S&P A4+ Muoodys 41, Issued 04:21408

Assets not prrs hased through Morgan Stardey Private Wealth Management mav not refiect arrginal ac guastrion date amd book cast s wfornation o st avaduble or supphed by athers and sxay #ot be K o ate

Undefined Chasafication At tha piesent tine these securting are nud claxveficd by GICS

* Bustk depasus are field at one vt awre | DIC meniber bunks Morgan Stanley Bork & A and or Moryan Stanley Pooate Bunk Nutional 4ssouiation affiiates of Morgan Stantey & Co LLC, or Cittbunk, N A

Botik depusis are eligible Jor § DIC asurunce up to applicable limine Not SIPC s od
S¥4 Pleuse seu the gencral diaciost es vet fortk ot the end uof ths Supplemerital Report

D
rL’")
boh
]
v
1y
3

EMEOSYU 20130418 124021
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Morgan Stanley

Supplemental Report

Private Wealth Management

555 Cahfornta Strest
Sav Francisco, CA 94104
(4151 576-2004

Page: 7 Pordolio Yaluation By Taxlot Valuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sort Order- Aswet Type
12/31/20312 Secursty Type
Trade Date Reporting
Shares or Acquisition  EMV Price FM} Coxt Market Market Unrealized Div or %of X et

Face Volue Security Descopuon Date Book Price Bouk Coyt Price Value Guin (Loss) YTM@purchk  Porifolto  Type

445000 000 G AXOSMITHKLINE CAPITAL PLC 05 162012 101 63 452,261 19 101 69 452,511 16 24997 0.96 432 C
CUSIP 377372A01
Coupon Rate 4 850% Mannes 05:15:13, Int Semp-Annually, YTM ae Mit 0 308°%, S&P 4+ Afoachs AL Dsued 051308

460,000 000 AMERICAN EXPRESS SR UNS GLOBAL 10 312011 10177 468,148.47 102 33 470,704 20 2,555.73 156 449 C
CUSIP 025816AQ2
Coupon Rate 3 §75%, Mutmes 07:15:03 It Semi-Anmadiv YTM at Mkt () 544%, S&P BBE-, Moodys A3 bsued 07/24,03

410,000 000 AMER EXPRESS CR SERC 114152011 103 37 423 81553 104 3¢ 427,613 60 3,798 07 194 408 C
CUSIP 0238MOCY 3
Coupon Rate 7 300% Manves 08:20°13, Int Senn-Annually; YIA ar Afli- 0 525% S&FP A-, Mouhs A2, Issued 08 2008

75000 000 IBM CORP SR UNS GLOBAL 452412012 104 72 916,269 94 104 86 917,568 75 1,298 81 G50 876 ¢
CUSIP. 459200GNS
Coupon Rate 6 500% Manwes 101513, Int Semu-Annualh, YTM ar Mkt 0 320%, S&P. AL~ Moochs Aad, sswed 1001508

275,000 000 WFLLS FARGO CO 08:02:2011 19241 281.679 91 103 3% 284,311 50 2,631.59 1.84 27 C
CUSIP 949746F )5
Coupon Rate 4 950%, Manwes 1071613, ot Seins-dnmmally, YIM at Mt @ 6354%, S&P A Muoadn A3 Bsued (0:16/03

720,006 000 WALT DISNEY COSER D 11072012 103.88 74791825 103 8§ 747957 60 1935 043 714 [
CUSIP 254687AW6
Coupon Rute 4 S00%, Matures 12,1513 fnt Semi-Aonually YIM at Mhs: 0 424%, S&P A, Moodvs 42" Issued [2:22008

300.000 000 GEN ELFCTRIC (O GLOBAL 1170872012 16039 301,183.75 loo 35 301,056 00 (127.75) 071 287 [
CLSIP 369604812
Coupon Rate (1 850%, Maniavs, 10,0915, Int Seme-Ammwilh YTM ut Miki* 8 721%, Fust Coupon 04:09:13, S&P. A4+ Moodys Aa3. Issued 10709112
FINED INCOME 4,623,843 88 4432

4640 882 m@ 17,038 73

Avsets mit prrchased through Morgun Stantey Private Weahth Managoment iy not 1 eflect originad acquisinon dare and book cost Tho afurmution is ot watluble or supplied by others und may not be au curule
Undefined Classyfication - A1 the presont B these vecw iries are aol classifisd In GICS
* Banh deposies ure held ot one o1 mor FDIC mersber banks Morgan Stanley Bank N & amdor Murgan Siunley Privote Bank, Nutwnal Assuciation affhites of Morgan Stadey & Co LEC ar Citibunk, N4
Bank depasts ure eligable for FUIC imsuraince up 10 applicabie hinis - Not S10C snsiaed
¥4 Please see the generad divclosnres et jorth at the end of this Supplementd Report

FMBOSYG 20130418 129021
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MOfgan Stanley \ . 555 California Street

- Supplemental Report - SaF "“’Ci";‘:‘l"sfg :;‘(‘)3:
Private Wealth Management

Page: 8 Portfolio Yaluation By Taxlot Valuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sort Orde:  Asset Type
12/31/2012 Secunity Type
Trade Date Reporting
Shares or Acquisidon  FMV Price MV Cost Marhet Market Unrealized Div or % of % Acu
Face Value Secarity Descriptivn Date Book Price Buok Cost Price Value Gain (Loss) YIM@&purch Portfeliv  Iype
EQUITIES
COMMON STOCKS
Energy

Ol & Gus Equipment & Services

1,500 000 SCHLUMBERGER LID 10: 1372011 66 80 100,204 28 69 303 103947 90 3,743 62 125 099 C
0 0) (CURACAD)
TICKER SLB

900 660 SCHLUMBERGER LT 05/23/2012 65 86 $9.270 64 69 30 62,368 74 3.098.10 125 460 <

001 (CURACA)
TICKER SLB e

2,400 000 Total Position 15947492 166,316 64 6.841,72 159
Od & Gay Equipment & Services 159.474 92 166,316 64 6.841 72 139

Integrated Oil & Gas

K00 000 CHEVRON CORPORATION 09, 1572009 H S5 5724337 108 14 8651200 29,268 63 3.60 083 <
TICKER CVX

900.000 CHEVRON CORPORATION U9.02/2011 96 74 87.062 ¥7 108 14 97,320 00 10,263 13 3.60 043 C
TICKFR €VvX

200000 CHEVRON CORPORATION 12.06/2012 106 07 21213 0 108 34 21.628 00 41560 3oub 02} ¢
TICKER CVX _

1,900 000 Total Pasitien 165,519 24 205,466 00 39,946 76 196

Integrated Oil & Gas 165 519 24 205466 04 39.946 76 196

Avsars not purchased threagh Morgun Stanley Private Wealth Mogiagement mav nol reflect original acqusition dute and book vost This infurmation Is not asatlable or supplied by others and may nor be accn ate

Undefined Claswification - At the prosent tune those secunhes e not clasificd iy GICS

* Bk duposus ure held at one or more FDIC member banks Murgan Standcy Bank ¥ 4 andor Morgan Stunicy Private Bonk Nuttonal Assoxration affilistes of bo gon Stunlev & Co LLC or Cuthunk, N A
Bank deposits are vhigibie for FIIC mswrance up 1o applicable bmus Not SIPC imvared

SYY Pleuse <ee the gemerad disclosures set forth at the end of the Supplemenal Repont

FMBOSVG 20130416 123021
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Morgan Stanley Supplemental Report San Fﬁcﬁ?‘;{?"’iﬂg‘mﬂ“

{415) 5§76.2004
Private Wealth Management
Page: 9 Portfolio Valuation By Taxlot Valuation Curreacy:  USD
14-78E2Z : QUEST FOUNDATION Sort nder:  Assat Type
1273172012 Sueurity Type
Trade Date Reporting
Shares or Acquisivon FMI Price FMYV Cost Marhet Murket Unrealized Div or % of ***  Adcct
Face Value Security Descripnon Dute Book Price Buook Cost Price Value Gain (Loss) YTM@purch  Portfoliv  Type
Oif & Gus Storuge & Transportation
150 000 WILLIAMS COS THE COM 06, 172010 1754 2.630 90 3274 4,911 00 2.280 10 136 00s C
fICKER WMB
2,500 000 WILLIAMS COS THL COM 07 1212010 1576 39,406 52 3273 81,850 00 42,443.48 136 U 78 C
TICKER WMB R —
2,650 000 “Lotal Position 42,01742 6,761 00 44723 5R 083
O & Gas Storage & Transpuriation 42,037 42 86,761 00 44,723 58 o83
Energy 367,031 5% 458,543 64 91,512 06 438
Materials
Diversified Chenucals
2450 000 DOW CHEMICAL CORP COM STK 06052012 310% 88570 00 KRR 9213879 3,568 79 128 058 ¢
TICKFR DOW
Gold
2,900 000 BARRICK GOLD CORF CUM 12062012 3332 96.639 60 3501 101,529 0 4,889 40 0 80 097 <
HCKER ABX
Materials 185,200 60 193.667 79 8458 19 TS
Industisls
Aerovpace & Defense
150 000 HONEYWELL INTERNATIONA 09152009 4043 6,065 86 6347 9,520 50 3454 64 164 00y C

L INC COM STK
TICKLR HON

Assets not s hused theough Morgan Standev Private Wearth Managenent ma not roflect orgial w quisthon date and book cost This mjarmation i aot avalable or supplied by others und may st be accwrane

Uniefunned Classificatim - At the present ke thise sectit thies are sl clasifred iy GICS

* Busk deposits ar held ut one or more { DIC member banks Mosgun Stanley Buk ¥ A and-or Murgan Stanley Private Bask, Nattonsi Aswo wation uftibates of Murgan Stanley & Co LLC or Ctithcak, N.A
Bank depostis are eligible for FDIC inurance up to wpphicuble limia Nat SEPC invured

*7% Please wwe the general desclosures sot jorth ug the end of this Supplemental Report

EMEG3V L 2000418 124020
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Morgan Stanley Sun P, CA 3410

. Supplemental Repert (415) $76.2004
Private Wealth Management
Page: 10 Portfolio Valuation By Taxlet Valuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sort Order:  Asset Type
12/31/2012 Security Type
Trade Date Reporting
Shares or Acquisition  FMV Price FMV Cost Murket Market Unrealized Div or Kaof *** A
Face Value Security Description Date Book Price Book Cost Price b ulue Guin (Luss) Y TM@psrch Portfolio  Type
400 000 HONEYWELL INTERNA FHIONA 11 0572009 RIQES 15.254 70 63 47 25388 00 10,133 30 164 0.24 ¢
L INCCOMSIK
TICKER. HON
400 060 HONEYWELL INTERNATIONA 08 0272011 52 51 21,003 87 63 47 25 388 00 4384 13 164 024 C
L INC COM STK
TICKER HON
1308 000 HONEYWELL INTERNATIONA 09 62201 ¢ 45 R0 $9,543 27 A3 47 %2511 00 2296773 164 079 C
LINC COM STh
TICKER HON
00 000 HONEYWFLL INTERNATHONA 06 05/2052 5381 43,045 1) 63 47 50,770 W) 7,730 89 1 od 048 C
LINCCOMSIK
TICKER. HON
3.050.000 lotal Pusition 144,912.51 193 583 30 48,670 69 145
1,000 000 UNILED TECHNOLOGILES CORP 12 06/2012 80 65 %0,651 10 8201 #2.010 0U 1.359 00 214 078 C
TICKER UTX
Aerospuce & Deferve 225,563 81 273,563 50 >0.029 69 263
Canstruction & Furin Machinery
§50 000 CATERPILLAR INC COM 09°15,2009 4997 27.485 94 8Y ol 49.284 68 21,798 74 208 047 C
TICKER. CAT
300 000 CATERPILLAR INC COM 01 25/2010 5631 16,893 53 8961 26,882 55 9989 02 208 026 ¢
TICKER CAT
300 000 CATLRPILLAR INC COM 01 2712010 5275 15 824 57 K9 6] 26,882 55 11,057 98 208 0.26 ¢

TICKER CAT

Assers not pure hased through Morgan Stunley Provate Wealth Munagement may out reffect onginal ucqussiion dare und book cast - L nformuation ix et available or supplicd by others and ey 1ot be accurote

Unidefined Classiftcation ~ At the present finw the se sccut ties are nof assifned by GICY

* Bunk deposis wre held ut one or more FOIC member buastks Morgan Standey Bauk © A wndivor Mow gan Stanley Private Baih Netional dssvciation afldates af Murgan Stunley & Co LLC o1 Cuibank ¥ A
Banh depasits are cligible jor FDIC rasurance p 1o applic able lomits Not SIPC nawed

228 Pleave see the general disclasures set firrth at the end of this Supphomental Repont

LMEeSV(,-201304]% 124021




M Org an Sta n ley Supplemental Report Sun fgﬁﬂfo&h 54";?4

. {415) 576-2004
Private Wealth Management
Page: 11 Portfolio Valuation By Taxlot Valuation Currency:  USD
14-78K2Z : QUEST FOUNDATION Sort Order:  Assct Type
12/31/2012 Secunity Type
Trade Date Reporting
Shares or Acquisiton  FMV Price FMV Coust Market Market Unrealized Div or Y%oaf *** Aca
Face Vulue Security Description Date Book Price Book Cost Prue balue Gain (Loss) YYMupurch Portfulio  Type
500000 CATFRPILLAR (NC COM 06:05:2012 84 §2 42,411 00 89 61 44 %04.25 239325 208 043 ¢
MCRER CA)
1,650,000 1otal Position 102,615 04 147,834 03 45,238 99 141
Construction & Farm Machinery 102,615 04 147,854 03 4523899 144
Railroads
450 000 UNION PACIFIC CORP 091572009 63182 28,720 40 12572 56,574 00 27,853 60 276 054 C
TICKER UNP
200 600 UNION PACIFIC CORP 02:01,2010 6310 12,620 00 12572 25,144 00 12,524 60 27 024 [N
TICKER UNP
600 000 UNION PACIFIC ('ORP 05/006/2010 7417 44,499 9K 128 72 75432 00 30931202 27 .72 C
TICKER UNP
300 000 UNSON PACIFIC CORP 1001372011 90.72 2721498 13572 37716 60 10,501 02 276 036 C
TICKER UNP
1,550 000 Total Positivn 113,055 36 194,566 O ¥l 81064 186
Railroads 113,055 36 194,866 00 8181063 186
Industrials 441,234.21 618,713 53 177,079 32 590
Consumer Discretionary
Auto Parts & Equipmens
100 008 BORG WARNER AUTOMOTIVE INC COM 06 47/2011 68 63 6,864 83 Ti62 7,162 00 297 17 007 [

HCKER BwA

dssets ot pun hased through Morgan Stanley Private Wealth Manugentent mas not voflect angial acqinsition darc aest boak svst This igormanon s not ayaduple wr supplied b athers and map not be o curate

Uncefined Classfic ation - At the present timg those se i tses are not Josihied by GICS

* Buisk depasits are held at one vt store FIIC mendr baiky Morgun Stunlcy Bank N A und or Morgun Stanley Privare Bank Nationut Assocration, offitiates of Mosgun Standey & Co LLC o Citthank N A
Bunk depasits ure chigible for FDIC wisurance up 10 applicabic linits Mot $U7C nsured,

*93 Ploase see the general disdloncres sef forth wt the end of thes Supplamntal Report

LMB6SYG 20130418-) 24020
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Morgan Stanley

Private Wealth Management

Supplemental Report

555 Californie Street

Sun Francisco, CA 94104

{413} 576-2004

Page: 12 Portfolio Valuation By Ta«lot Valuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sort Order:  Asset fype
12/31/2012 Security Type
Trade Date Reporting
Shares or Acquisiuon  FMV Price FMY Cont Market Market Unrealized Divor Y% of *** A
Face bulue Security Deserption Date Book Price Book Cust Price Value Gamn (Loss) YTM@purch Portfolio  lype
600 000 BORG WARNER AUTOMOTIVE INC COM 10 132011 6% 30 40,979 90 jte2 42,972 00 1,992 10 041 C
HOKER BWA 5
T00 000 Tetal Pusinion 47,544 73 50,134 00 2.289.27 048
Auto Parts & Equipment 47844 73 50,134 00 2,289 27 048
Restaurants
1,800 030 YUM BRANDS INC 12.2472008 30 39 54,702 00 66 40 119,520 00 64,818 00 134 114 C
TICKER- YUM
Movies & Ewrertamnntent
1650 600 WALT DISNEY CO (HOI DING COMPANY) 06:07/2011 40 1 66,187 1} 9719 82,133 50 15,966 3y 075 078 C
TICKER DIS
L1G0O 000 WALT DISNEY €O (HOL DING COMPANY) 08122011 3347 3681224 4979 54,769 00 17.956.76 073 032 8
HCKER, DIS
1300000 WALT DISNFY CO (HOL DING CUMPANY) 10 137201 3377 43,595 25 49 79 64,727 00 20 331.75 075 062 ¢
TICKER DIS ——
4,050,000 Total Position 146 894 60 201,649 50 54,754 90 1.93
Movies & Enter 7 146.894 60 201,649 5¢ 54,754 90 193
Consumer Discretionary 249,341 33 371,303 50 121,862 17 355
Consumer Stuples
Dustitlers & Vintners
5000060 DIAGFO PLC SPONS ADR NEW 10°27/2009 6370 31,850 53 116 58 58,290 00 26,439 47 283 056 C

TICKER DEO

Assets not purchased through Morgun Stanfes Private Weddth Management may not reflect arigimal ue quasition date and book cost Eras sojormation 18 mst i ad abie ar supplied by others und mean not be acenraty

Undefined Classyficanon - 41 the s osent lini these setia ihies ace aut classifud m GICS

* Burd diposits are hedd ar one urmore 1 DIC member banks Morgan Stanlcy Buk N 4 wnd v Morgeat Stenlov Peovate Bunk Natnat Association, affiliates of Morgan Stanjey & Co LLC or Cutbank N A
Bunh deprsits ure eligible for FDIC wisurance up o applicudle s Nat SIPC ievired

S Plouse see the goneral doclosures set forth ut the end of thes Supplememcal Repart

(012 Datail
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Morgan Stanley
Private Wealth Management

Supplemental Report

555 Cahfomia Strect
Sen Pruncisco, CA 94104
(415) 576-2004

Page: 13 Portfolio Valuation By Taxlot Valuation Currency:  USD
14-18E2Z : QUEST FOUNDATION Sort Order:  Axet Type
12/31/2612 Secunity Ty pe
Trade Date Reporting
Shares or Acquiition  FMV Price FMV Cost Market Murket Unrealized Divor %eof *** Acu
Face Value Security Description Date Bouvk Price Bovk Cost Prie Value Gain (Loss) YtM@purch Portfolic  Type
500 600 DIAGEO PLC SPONS ADR NEW 02 232010 66 56 33.280.10 116 55 38,290 00 25,009 90 243 056 (&
HCRER DEO
250000 DIAGFQ PLC SPONS ADR MW 02 252010 6572 16,428 98 116 38 2914500 12,716 62 283 Vet (
__ TICKER DEO o
1,250 000 Total Pasitien 81,559 61 143,725 00 64,165.39 139
Distiilers & Vinners R1.55961 145725 00 64,165 39 39
Soft Drinks
300 006G PEPSICO INC 107192010 0615 19,8344 57 ok 43 20529 00 684.43 215 020 (S
TICKER: PEP
300 000 PEPSICO INC 03032011 61 44 1933413 6% 43 20,529 00 1,197 87 215 0.20 ¢
UCKLR PEP
200000 PEPSICO INC 0871272011 6404 12,407 40 68 43 13,686 00 878 60 2.15 on ¢
FICKER PEP
200000 PEPSICO INC 05:2372012 6873 13,746 40 68 4 13,686 00 {60.40) 215 0.13 ¢
TICKER PEP
1600 000 Total Position 65,729 50 68,430 00 2,700 50 065
Soft Drinks 65.729 50 68,430 00 27006 50 065
Tobucco
2,150 000 PHILIP MORRIS INTL 12:24/2008 42 42 91.203 0D 83 64 176,826 00 88,623 00 3.40 172 C
TICKER PM
Consumer Staples 238,492 11 393,981.00 155,488 89 37

Assers not pin ¢ hased tieaugh Morgan Staniev Proate Wealth Management muay not reflect originad v quistiton duste and book cost This informatesn 3 not avadable or supplied by vthers und man not be accurawe

Undeftned Clasvifcation - A1 the present e thow securinies are aol cavsified ty GICS

* Bunk deposits ure held at one or wore #DIC wember danky Morgan Stunley Banh N A amdlor Maigan Stanley Priviae Bank Nanonal Association, affiliotes of Morgan Stundev & Co LLC or Cithank, N.A
Bk deposits e ehgable for FDIC msurunc, up to appheable sy Mot SIPC insured

**% plone see the general disclosres set forth at the end of thes Supplemental Report
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Morgan Stanley oo Ch S0
Saun Francisco, CA 94104
Supplemental Report (415) 5762004
Private Wealth Management
Page: 14 Portfoliv Valuation By Taxlot Valuation Currency:  USD
14-78E2% : QUEST FOUNDATION Sert Order.  Asset Type
12/31/2012 Security Type
Trade Date Reperting
Shares or Acquisition  FMV' Price FM4 Cost Murket Murket Unrealized Divor %of *** Acut
Face Value Sevurity Description Dute Buuk Price Book Cost Price }alue Gain (Loss) YIM@purch Porifulic  Type
Health Care
Health Care Equipment
{.200 000 ABBQOTT LABS NPV 122472008 5265 63,130 00 65 50 78,600 00 15,420 00 056 075 C
TICKFR ABT
900 000 ABBOTT LABS NPV 010072011 4820 43,381 41 65 50 58,950 00 15,568 59 U056 Q56 C
TICKER ABT
2,100 000 Total Position 106,561 4] 137,550 00 30,98% 59 131
1,700 600 COVIDIEN PL.C 08 9272011 49 5] 84,17294 5774 98,155 00 13 Y85 00 104 094 C
TICKER: COV
Health Care Equipuent 190,734 35 235,708 40 44,9731 65 2.25
Munaged Health Care
1,800 000 UNITEDHEALTH GRP 12 06020612 3347 96,238 OR 54.24 97 63200 139392 0 &S 093 C
TICKFR UNH
Pharmucennicals
50 000 JOHNSON & JOHNSON 10°27/2009 6115 3,057 48 70.10 3.505 00 447 52 244 003 C
TICKER. INJ
700 000 JOHNSON & JOUINSON 07 1222010 6072 42,504 91 70 10 49 070 00 6.565 09 244 047 C
TICKER JN)
350000 JOHNSON & JOHNSON 02.09:2011 ol 46 21.509 39 70 10 24,535 60 3.025 601 244 023 C
TICKER INJ I —
1100 000 Total Pesition ©7.071.78 77.110 60 10.038 22 074

Ansers wot puar hus od through Morgan Stanley Peoate Wealth Akwiagement may asit reflecr weiginal ac gudsition date und bovk 1ost

U nede fore o Classificanon - At the present ome these securities are woi <tasgied by GICS

* Burh chposits are held at ane or ware EDIC membor banks Morgan Stanicv Bank & 4 andior Morgen Stundey Provate Bank Natonai Assocution, affitiates of Morgan Stanley & Co LLC, or Citd sk N 4
Bark doposits ure vtigdle jor FDIC nsuranc e up to apphbcuble haun Net SIPC nisio od

*¥E Plowse spe the genend diicJosures set fortk at the end of s Supplemeniul Report

Tius anformation is not avaable or supplicd In others und may 1ol e accaeare

EME6SVG 20100418-123021



558 California Stroet
San Francisco, CA 94104
(415) 576-2004

Morgan Stanley
Private Wealth Management

Supplemental Report

Page: 18

Valuatiop Currency: L'SD
Sort Order:

Portfolio Valuation By Taxlet
14-78E2Z : QUEST FOUNDATION
12/31/2012
Trade Date Reporting

Asset Type

Secunty Tvpe

Shares or Acquisition  #MV Price FMI Cost Market Murket Unerealized ey or %of " At
Fuce Value Securizy Description Date Book Price Book Cost Price Value Gam (Loss) YIMapurch Porifolio  Dype
5,200 000 PHIZER INC 03 062012 2137 1§1,130.58 25 0% 130,412 36 19280 7% 1 v P28 ¢
HCKER PrE
1,100 000 WATSON PHARMACEUTIC 120672012 B8 05 96,855.00 86 00 94,600 00 (2.255 00) 090 ¢
ALS INC USDCOM SEE
Pharmaceuticuls 275,057 36 302,122 36 27 065 00 28R
1,500 000 TUERMO FISHER 12 k612012 64.14 96.20% 05 0378 95 670 0 (538 05) 0 60 0.91 C
TICKER. TMO
tHealth Care 658,237 84 73113236 72,894 52 6 9%
Financialy
Banks
$50 000 HSBC HOLDINGS PLC ADR 10 052010 5355 29.455 20 5307 29,188 50 (266 70) 225 028 C
TICKER HBC
400 000 HSBC HOLDINGS PLC ADR 10 19/2010 5254 2101646 5307 21,22800 211 54 225 020 C
TICKER HBC
900 000 LISBC HOLDINGS PLC ADR 12 07,2010 5275 47,478 39 5307 47,763 00 284 61 228 046 C
TICKER HBC
1,850 000 Total Position 97950 05 98.1749.50 22945 0.94
400 600 TORONTO DOMINION BK CAD COM NPV 10052010 74 31 29,723 88 8433 33,732 00 4,008 12 Ry 032 C
TICKER TD
250006 TORONTO DOMINION BK CAD COM NI'V 10:192010 7349 18373 45 8433 21,082 50 2,709 05 i 620 C

TICKER 1D

A5se1s pot prurchased through Morgan Stuntov Provate Wealth Manggement may not reflect ornginal w quasition dute and book coxt - Thes informatton 1s not anaidubly or skppliad by vthers und may nor be i urate

Undefined Classification - 41 the presem fune these secarties are not dassified by GICS

* Bunh degusits are held at vne vr more EDIC member bunks Morgan Stanley Bank N 4 und'or Muryan Stankey Provate Bank Notiomd Assvcution, affiliates of Morgan Swadev & Co LLC or Cttibauk ¥ 4
Bunk deposits we ehgible for FDIC msurance up 1o applicuble houns  Nut SIPC inswred

*** Please se the general disclosures set forth wt the emd of this Supplemental Repan t

EMROSY G- 201 304 18- 1 24021
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Morgan Stanley L Swn Fracras, CA S4103

le [
) Supplemental Report c41%) 5762008
Private Wealth Management
Puge: 16 Portfolio Valuation By Taxlet Valuation Currency:  LSD
14-78E2Z : QUEST FOUNDATION Sort Order:  Assct Type
12/31/2012 Secunity Type
Trade Date Reporting
Shares or Acquisition  FMV Price FMV Cose Market Macket Unrealized Div or Kof***  Acet
Face Value Secarty Description Dure Book Price Book Cust Price Value Guain (Loss) YIMapurch Portfole  Iype
600 000 TORONTO DOMINION BK ( AD C OM NPV 12/07/2010 74 57 42,840 4y 8433 50,598 00 7,657 52 ERY) 48 &
TICKER D —
1.250.000 Totxt Position 91,037 81 103 412 50 14,374 69 101
Bunks 188,987 86 203 592 00 14 604 14 194
Diversified Financial Services
750 000 JPMORGAN CHASE & CO 09 15,2009 4395 32,905 41 4397 312976 83 1142 120 031 <
TICKER IPM
2,000 000 JPMORGAN CHASE & CO 02 04:2010 3930 78,600 80 4397 37,934 20 93373 120 .64 C
TICKER. JPM
1,000 000 JPMORGAN CHIASL & CO 0506/2010 4223 4222799 43 97 43969 10 1,741 11 1.20 042 (
TICKER JPM
800 60U JPMORGAN CHASE & (O 12 06/2012 41 47 33,174 00 4397 IS 7S s 2,001 23 120 034 <
. TICKER 1PM
4,550 000 Total Pusition 186,968 20 200059 ) 13,091 21 191
Diversified Financiat Services 186,968 20 200459 41 13,091 21 191
Reinsurance
LOUO D00 RENAISSANCE RE HLDGS LTD COM 07:122011 7078 70,753 90 8} 26 81260 00 10,506 10 112 078 C

TICKER RNR

Avsets aol prrchased through Mos gan Semicy Private Wealth Management ma aot jeflect original acqrusdion date und bovk cost This mformanion 1s nor avatiable or supplid by othors und way not be acenrate

Undefined Classfivation « A0 the prevent ime thase securmes are wol chassified by GICS

* Bunk depusits are held at age or more FDIC member banks Morgen Stanley Bunk N A and-or Mo gan Stanfey Privite Bund Nutional Assoctation ufflites of Murgan Stundev & Co [LC or Cittbank N A
Bunih deposits are ehgble for FDIC misurance up to upplicable oy Not SIPC isured

=** Please see the generul divlasures sef forth wt the end of this Suppicinental Report

EME6SVG 201 10418-1 740621
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Morgan Stanley 555 Cafonia St
g Supplemental Report San Francisco, CA 94104
{418) 576-2004
Private Wealth Management
Page: 17 Portfolio Valuation By Tualot Valuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sort Order:  Assct Type
12/31/2012 Security Type
Trade Date Reporting
Shares or Acquusition  FMV Price ME Cost Market Market Lnrealized Dy or %oof "' At
Face Value Secunty Deseripuon Dere Book Price Book Cust Price Value Gain (Losy; Y1 M@ purch Portfolie  Iype
1,000 000 RENAISSANCE RF HLDGS 1 ID COM 08 12/2011 63 44 53,343 90 Al 26 81,260 00 781010 P12 078 ¢
HOKLR KNR —
2,000 000 Totat Position 134,197 80 162,520 00 28,322 20 155
Rewsurance 134,197 80 102,520 00 2832220 IS
Fiaasncials 510,153 86 506,171 41 56,017 55 541
Information Techaology
lmternet Software & Services
10000 GUOGLE 02/232010 536 50 5364 95 707 38 7073 80 1,708 85 007 4
TICKER GOOG
100 600 GOOGLE 09°132010 482 91 48,291 20 707 38 70,738 00 22,440 80 68 C
TICKER GOUG
110 000 Totxl Positien 53,656 15 77,811 8¢ 2415565 074
Internei Software & Services $3.656 18 77811 80 24,155 65 074
{T Consulung & Services
200000 INTL BUSINESS MACHS CORP 012512010 12767 25533 9% 19155 3831000 12.776 02 340 0.37 C
1ICKLR 1BM
250000 INTL BUSINLESS MACHS CORP 02/042010 12421 31,052 00 191 55 47,887 50 16,835 50 340 046 ¢
TICKER' IBM
200 000 INTL BUSINESS MACHS CORP 03:30:2010 129 81 25961 98 191 §5 IR310 00 12,345 02 340 037 C

HOKER 1BM

Avsets naf purt hased throtgh Mo gen Stanlos Provate Wealth Munuygemen nxa not reflece original aegunmon dare and book cust This iformeteon i< net aradable o supplivd by others and may not be accwn ar
Undefined Clussific stion - &S the present ik those secuniies are not cassiped by GICS
* Buntk deprostis dre betd at ome ar more 1 DIC wember bonks Morgun Stanicy Bank N A amdor Mo gan Sandey, Pyiate Bunk, Notwnad dnocation afidiaics of Morgun Stuntev & Co LLC o Citshank N A
Bunk depovirs ure ebg ble jor FDIC msuratice up o upplicoble sty Not SIPC vesured
*9% Pleust see the yeneeal dockaoures sot foveh at the and of *his Supplemuntsd Report

EMBOIVLr 2013041512402
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Morgan Stanley SunFonetacn e 4TS

Supplemental Report

(415) 576~2004
Private Wealth Management
Page: 18 Portfolio Valuation By Taxlet Vatuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sort Order:  Assct Type
12/31/2012 Secunty Type
Trade Date Reporting
Shures or Acquisition  FMV Price FMI Cost Murker Muarket Unrealized Div or % of *** Addt
Face Value Secarity Description Dare Bouvk Price Bouk Cousr Prive Value Gum (Lovs) YTM@purch Portfoliv  Type
300 000 INTL BUSINESS MACHS CORP 091372010 130 05 349,015 60 191 55 57,463 00 18,449 40 340 058 (&
. TICKER IBM
950000 “1otal Pusitivn 121,563 56 181,972 50 60,308 91 [
IT Consulung & Services T 21503 56 181,972 50 60,408 93 TTh7a
Systems Suftware
300 000 MICROSOFE CORP 05:06/2010 3013 9,040 06 2671 801291 (1,027 13) 092 003 C
TICKER MSFT
600 800 ACROSOFT (ORP 07 122010 25135 15,090 32 2671 16.025 82 935 50 92 ats ¢
TICKER MSIT
1600 600 MICROSOFT L ORP 091312010 2478 39.630 19 2671 41,735 52 3.095.33 0.92 041 C
HCKER MSHT
1,000 000 MICROSOFT CORP ari0n2012 2825 25 248 Q1 2671 26.709 70 (1,538 31) a92 420 &
TICKER MSF1
3.500 000 Total Posttivo 92 018 58 93483 95 1,465 37 089
1 560 (K ORACLE CORP 10:07/2009 2095 3142597 3332 49980 00 18,554 03 024 048 C
FICKER ORCL
700 000  ORACLE CORP 11/30/2009 2240 15,683 19 33132 2332300 7,040 81 U024 U222 C
TICKER ORCL
LOOO 000 ORACLE CORP 05:00/2010 2509 25,088 20 33132 3332000 8.231 RO 024 (.32 C
TICKER ORCL
600 000 ORACLE CORP 07 127240 2389 14 152131 33132 19.992 (0 5.839 69 .24 G ly C
TICKER OR(L
3,800 000 Totsal Position 86,339 67 126.616 (0 40.260 33 121

Assers pot prrchused through Morgun Stanlen Private Wealth Maadgesent may not refloct atigueal acguedsinion date and bouk cast This wfutmtton 1s pos avatlable ar sypplivel by others und may not be s cnrate

Undefined Classifucution - &1 the prescat ta thewe securttivs are wof ¢ tassifiod by GICS

* Bank dupostts ure b did af ane or tnase #DIC wenber banks Aforgan Stanley Bunk, & A wnd or Moigun Stanley Private Bonk Autional Gsocation affiliates of Morgan Sualey & Co LLC or Ctbanh N A
Bank deposits are ehgible for t DIC mitterance wp 1o applicuble imiss - Not SIPC msured

“*F Plecar see the general disctoosures set forth ut the end of the Supplementar Repor s

EMBGSV 2013041% 123020
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Morgan Stanley

Supplemental Report

$55 Cahforma Strect

San Francisco, CA 94104

. (415) 576-2004
Private Wealth Management
Page: 19 Portfolio Valuation By Taxlot Valuation Currency:  USD
14-78E2Z : QUES T FOUNDATION Sort Order  Asset Type
12/31/2012 Security 1ype
Trade Date Reporting
Shures or Acquisition  FMV Price FMV Cast Market Market Unrealized Divor %of *** Acat
Face Value Security Bescription Date Buok Price Book Cust Price Value Gain (Loss) YIM@purch Portfoliv  Type
500000 VMWARKINC .CLA 63302011 8280 41 401.63 a4 14 47,070 00 5,668 37 0435 C
HICKER VMW
100 000 VMWARE INC -CL A 49 02,2011 8825 8,825 20 44 14 9,414 00 5%8.80 049 ¢
TICKER VMW
600 000 VMWARE INC -CL A 0L 30/2012 8674 52,041 70 94 14 56,454 WO 4,442 24 {34 C
TICKER VMW —
1,200 600 1 utsl Pusition 102,265 59 112,968 00 10,699 41 10K
Systems Software 2K0 036 84 333.067 95 5243111 Tin
Telecommunicattons Eysupment
700 0 QUALCOMM INC 03,30.2011 5488 38,416 15 o) 86 43,301 72 4.885.57 140 041 C
TICKER QCOM
200 60 QUALCOMM INC 09.0272011 50.01 10,002 66 o1 86 12,71 92 2,309 26 140 012 C
MCKLR QUOM
400 066 QUALCOMM INC 10132011 5293 21170 81 6186 24,743 84 3.573.03 140 024 C
HCKER QCOM
500 000 QUALCOMM INC 01 102012 56 38 28,187.87 ol 86 30,929 80 2,741 93 1.40 430 C
e TICKER QUOM e o
1,800 000 Total Position 97,7717 49 111,347 28 13.569 79 106
Telecummunications Equipment 9777749 111,347 28 13,569 79 o6
Computer Hardware
100 600 APPLE INC 02:23:2010 197 &y 19 789 12 53217 5321729 3342197 10 60 05t C

TICKER AAPL

A5swts not parchused through Morgan Starloy P1 e Weadth Munagement mav nor reflect ongiaal acguisition dote angd book cost Thes information i et avarlable or supplicd by others and may not be uccurate

Undefored Classiticution « At the prescnt ting these sexurities are not <lassifivd f GICS

* Bank dhpasies are feld wn o or mare FINC sicuber banks  Morgun Stanley Baik, N 4 undrar Morgan Stanley, Private Bunk, davunal Asseciation afhlioes of Morgan Stunlev & Ca LLC or Cisthank N A

Bunih depoasits ure eligible for FDIC insurancs up 1o uppheakle hmits Not StPC asired
¥ Pleawe wee the general disclosures set forth at the end of this Supplememal Repoet
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555 Califorua Sireet

Morgan Stanley s lem San Franciveo, CA 94104
upplemental Report (415) 576-2004
Private Wealth Management
Page: 20 Portfolio Valuation By Taxlot Valuation Currency:  LSD
14-78E2Z : QUEST FOUNDATION Sort Order:  Asst Type
12/3112012 Secuny Type
Trade Date Reporting
Shares or Acquision MV Price FMV Cost Market Market Unrealized Div or %of " At
Fuce Valuye Security Dexcription Dare Baok Price Book Cost Price Value Gain (Loss) YIM@purch Portfdiv  Type
130.000 APPLE INC 03 0372010 2113 351940 53217 79.825.94 43,306 54 10 60 076 C
_ TICKER AAPL
250 000 Total Positien S1.308 72 133,043 23 81,734 51 1.27
Computer Hurdware 3130872 133,043 23 81 734 51 127
Semiconductors
L850 000 INTEL CORP 12 24:2008 1423 26,325 50 2062 35,147 00 11821 50 0% Q3G C
TICKER INTC
300 000 INTEL CORP 11730/2009 19 53 5874 69 20.62 6,186 00 31131 090 0 U6 C
TICKER INTC
600 000 INTEL CORP 07 1212010 2485 12.51242 2062 1237200 (140 42) 0.90 12 ¢
TICKER INTC
1,000 609 INTEL CORP 01 1072042 26 U3 26,031 61 20,62 20,620 00 (A1 o6 09 0.20 C
TICKER INTC —
3.750.000 Tutsl Position 70,744 22 77,325 00 0,550 78 074
Semiconductors 70,744 22 77,325 00 6,5K0 78 074
laformatics Techoology 675.6%6 98 914,567 76 238.8%0 78 8.73
Telecommumication Services
Integrated 1elecommunication Services
300000 AT&TINC 10 07/2009 2677 803012 337 10,113 00 2,082 88 I RO 010 C

ISIN LUS00206R 1023
TICKER T

Assers not prurchased throagh Morgan Stanlex Provate Wealth Marsagement may not reflect oregmat sgisition dowe and book cose This ijornation s nor wsistuble ar supplied by others and muy not be aci ate

Unalefined Classifi ation ~ At the present (e thiae sceunnes are not sapied by GICS

¢ Bunh deposity are held at one or more $DIC member barks Maovyon Stande v Bank X 4 und or Morgan Standey Privute Bank Aanionad Assaciateon affiltates of Morgun Stanler & Co LLU, o Cuibank N A

Bunh deposus ure ehigedlte for FRIC wiskrance up 1o upplicable limas Not SIPC s ed
*4¢ Plewse see the general dosclasures set forth i the end of thes Supplemental Repart

EMBESVO-201 104 18 124021



Morgan Stanley Sun P €A 4101

Supplemental Report

] (415) 576-2004
Private Wealth Management
Page: 21 Portfolio Valuation By Taxlot Valuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sort Ordec:  Assat Type
12/31/2012 Securny Iype
Trade Date Reporting
Shares or Acquisuion  FMY Price FMV Cost Market Muarket Unrealized Dy or Bof *** A
Face Value Security Dexcription Date Book Price Book Cust Price $alue Gan (Lass) Y 1M purch Portfilin  Type
1500000 AT&] INC 10 27,2009 2605 39,081 61 B3 50.505 00 {1,483 39 I 80 .45 C
ISIN USD0206R 1923
TICKER T
300000 AT&T INC 1 452009 26 50 7951 04 KX 10,113 060 2,161 96 t KO g1a C
ISIN USIG206R 1023
TICKER T
2,000 006 AT&T INC 11 IR200% 26 51 53,026 05 3371 67,420 00 14.393 98 1 &0 0 64 ¢
ISIN USO0206R 1023
TKKER T
900 000 AT&T INUC 01132010 2724 24,518.33 337 30,339 00 5.820 67 1.80 029 C
1SIN US00206K 1023
TICKER T
500,000 AT&T INC 01 2122010 2620 13,100 68 337} 16,855 00 373432 130 016 C
ISIN USD0206R 1023
TICKER T
500000 AT&T INC 01 272010 1587 12,934 35 37 16,855 04U 3,920 65 1 80 016 C
ISIN USU0206R 1023
NCKER 1
6 000 000 Total Postien 158,642 18 202,260 00 43,617 82 193
1.900 060 CENTURYLINK INC 05 0272012 w12 74,318 92 M2 74,328 6y 903 216 a7 <
TICKER CTL
400 000 CENTURYLINK INC 12 062012 3% 86 15,543.00 3912 13,648 00 105.00 216 a1s c
[ICKER CIL
2,300 000 Votal Position 89,861 92 89,976 00 114 08 U 86
Integrated Teleconununication Services 248,504 10 292216 00 43,731 90 279

Agsors st prrchused through Morgun Sianfey Procate Wealth Masagement man ot reflect origmat acquasdion date wned book cost - Tius iformation o not acuduble v supplied by uther s and wan not be accuran

Undefed Classificution - At ihe present ime these secue ttivs aiye nat diassidivd iy GICS

* Hunk depasins are held ar one of more FIYC memder bunks Morgan Sumdey Bank % 4 and o1 Morgun dtaniey ' nate Bank Navonul dssociation, affitiutes of Moigan Studey & Co LLC, or Citifank ¥ A
Bunk depaxin are higibde for FOIC sswrance up to appheable tinats Not SIPC inswaed

s Pleave we the general discfosures set forth ot the end of the Suppicmeniud Regport

EMBASNYG 20130018 124021
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Morgan Stanley
Private Wealth Management

Supplemental Report

555 Cahifurmia Street
San Francisco, CA 94104
{415) 576-2004

Page: 22 Portfolie Valuation By Taxlot Valuation Currency:  USD
14-78E2Z : QUEST FOUNDATION Sert Order:  Assai Type
12/31/2012 Secunty Type
Trade Date Reporting
Shares or Acquisition  FMV Price FMV Cont Murket Marker Unrealized Dwvor  %of*** At
Face Value Security Description Dare Book Price Book Cust Price balue Gain (Luss} YiMapurch Portfoliv  1ype
Wireless Teleconnuunicanon Services

2,150 660 AMLRICA MOVIL SAB DE(V 12 2472008 1587 34,109 75 23 14 4975100 15.641 25 0.30 048 <
HCKER AMM

1,000 000 AMERICA MOVIL SAB DL (V 01 21/2010 2254 22,538 09 2314 25,140 0 60} 91 030 022 C
HCKER AMX _

3,150 000 Total Position 56,647 84 72,891 00 16,243 16 070
Wireless Telecommunication Servicey - 56,647 84 T2E91 W T 16,243 16 030
Telecommunication Servicey 305,151 94 365,127 00 59,975 U6 349
COMMON S10CKS 3,630 639 45 461280799 952,168 54 1408

EXCHANGE TRADED FUNDS
50 000 1SHARFS NASDAQ BIOTFCH INDEX FUN 111872009 79 96 3998 U3 13722 6.801 00 286297 066 907 C
D
HCKER BB
400 000 ISHARES NASDAQ BIOTELCH INDEX FUN 11 3072009 79 05 31,619 96 137 22 54.8K8 00 23,268 04 066 G432 C
D
HCKER BB
4530 000 Yotal Position 35617 99 61,749 00 20,131 01 0359
2,800 000 VANGUARD F15E EMERGING MARKETS 12:07/2011 40.50 114,226 29 44.53 124,684 00 1045771 103 119 C

TICKER VWO

Assoty mot paarchased throngdt Morgar Stunley Proate Weatth Munagemont wey nor reflect arigimal ac qrasition dare and baok «ove - Ehes iformatior it nor asaduble o supphied by aihers ard mav not he acovrate

Undeftaed Clastfhoanon - As the present tone thuse securiiies wie ot dassified 8 GICS

* Bunk deposity are hodd at ene or mote FDIC member banks  Aosgun Stamey Bunk A A wndor Mot gan Stunley Proate Bank National 4ssecaation affifwtcs of Morgan Stanlos & Co LLC or Catibank N 4

Baith deposiss ure ebigible jor FDIC nnurance sy 10 ypplicable mus Not SiPC inwred
o4 Please vee the general disclosares set forth at the end of this Supplmental Repost

2012 Detail

EMB6SYO-201 30418124024
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Morgan Stanley

Private Wealth Management

Page: 23

Supplemental Report

Portfolio Valuation By Taxlot
14-78E2Z : QUEST FOUNDATION
12/31/2012
Trade Date Reporting

$55 California Street

San Frunviseo, CA 94104

Valuation Currency:
Sort Order:

(415) 5762004

Ush
Asset Type
Secuniy Type

Shares or Acqusinion  FMI Price F¥Mt Casi Murhket Murhet Unrealized Div or % of ***  duet
Fave Value Secarny Descripnon Dase Book Price Bouk Cost Price Value Gain (Loss) Y1M@purch Portfuliv  Type

6,000 000 VANGUARD FTSE FMERGING MARKL1S 05 16:2012 3869 23201 1 44 53 267,160 00 35,068 89 103 255 [§
TICKER VWO

8,500 0600 fotal Position 346,337 40 391,864 00 45,526 60 374
EACHANGE TRADED FUNDS 381,955 39 453,613 00 71.657.61 433
EQUITIES TTA012.593 ¥4 5 066,420 qa@ 1,053,826.15 4833
1OTAL PORTFOLIO 9,401,502.35 10,472,367.23 _ 1,070.864.88 100.00
ACCRUED FIXED INCOME 50,934.12 \> L, 308 37 @
OTHER ACCRUED INCOME 537275 - ‘ ’

TOTAL MARKET YALUE

10.528.674.19 —

43964401+ 0B)
1554280+

)
@ HHr 5068 (%

Assets not panhased thraugh Morgun Stantes Penvate Troalth Management may not refloct arigional acgrisaon dute and book cost This information is not avadable or suppleod & others wad snav not be acc urate

Undefincd Classfscanisun - At the pr o e theve seqinities are nan lassrpied I GICS

* Bunk dhpostts are held ai one or wer e FDIC meniber banks - Morgun Stttey Bank. N A and o1 Morgun Stanley £rivare Bankh Aanonal dssociation affiliaies of Mocgan Stunley & Co LLL ve Cutbank N A4

Bunk doposits are eligible for [ DIC nwsucance wp to oppitcable bovss dot SIPC insiared
% Ploase vew the generud disdosures set forth uf the end of this Supplementad Report

20452 Diatadl

EMBOSVEO 20130418 124021
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Morgan Stanley Sun Francrsc A 4108

Supplemental Report {415) 5762004
Private Wealth Management
Page: 6 Portfoliv Valuation By Taxlot Valuation Currency:  USD
14-AC986 : QUEST FOUNDATION Sort Order:  Assct Tvpe
12/31/2012 Secunty Type
Trade Date Reporting
Shures or dcquisivon  FMI Price FAMV Case Market Murket Larealized Biv or % af ***  Accet
Face Value Securuy Descrption Dase Boah Price Bouvk Covt Price Value Gawn (Lossy) YTMapurdh Portfolie  [ype
C4SH AND CASH ALTERNATIVES
BANK DEPOSITS*
4,273 490 MORGAN STANLFY BANK N A. 4,273 49 4,273 49 005 (R
CURRENCIES
1,356 800 US DOLLAR 1,356 80 1,356 80 010 C
CASH AND CASH ALTERNATIVES 5,630 29 5,630 29 0 G0 Q41
ALTERNATIVE INVESTMENTS
COMMODITY ETFS
750 000 POWERSHARFS DB CMDTYIDA IRACK 02:09/2011 2947 22,100 60 2718 20,835 00 (1,265 60y 152 ¢
UNIT
TICKER DBC
350 000 POWTRSHARES DB CMDTYIDA TRACK 02 0872012 2905 10,166 30 2778 972300 (443 30y o7 C
UNIT
TICKER DBC
1,100,000 POWERSHARES DB CMDTYIDX TRACK 05’1412012 26 87 29.555 71 2778 30,558.00 100229 223 C
UNIE
TICKER DBC
2,200 000 Total Position 61,822 61 61,116 00 (706 61) 346
200 000 SPDR GOLD TRUST 0172872011 131 96 26,392 44 16202 32,404 08 6011 64 236 C
1ICKER GLD
60 000 SPDR GOLD TRUST 02 08/2012 170 33 10,220.00 162 02 9,721 22 {498.78) 071 ¢

TICKER GLD

Assers ned pus hased theongh Yorgun Standev Provote B calth Meanagement s not 1 cflect origod aequisition daie and hook cast This informaitaon 15 ot avadable or supplicd by others and iy rol be aconrane
Uimlefined Clansficanion - ACine preseat ime these seqursbes are nof dassified by GICS

* Bank depastts are beld at one ot more FDIC memiber busks Morgen Staniey Bunk 5 4 and or Mergun Stadey Private ark anonal Assostaion, wffiletes of Morgaen Starley & Co LLC, or Cittbank N A
Bank depasies are eligible por ¢ IMU insuranee up to apphic abte baurs Not SIPC insurod
S Pleane ee the generad disedosures st forth ut the end of this Supplemental Report

EMS65V( 201 30418- 124020
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Morgan Stanley

Trade Date Reporting

Supplemental Report
Private Wealth Management
Page: 7 Portiolio Valuativn By Taxlot Valuatios Curreacy:
14-AC986 : QUEST FOUNDATION Sort Order:
12/31/2012

535 Cahforma Styeet

San Fragcisco, CA 94104

{415) 576-2004

usp
Asset Type
Secunty 1vpe

Assets nor puecdised through Morgan Stuntey Provate W alth Alunugement mav not reflect orginad s quisdwon date and bouk cose - This mjormation 1« not av aldable vr supplied by others und way ot be e ute
Uindefined Classificanion « At the present fune ihiese secintitiey ase put clossified by GICS

* Bunk deposits are held ut one or more FDIC member bunks  Aorgun Stanley Bunk, NA and’or Morgan Standey £inure Bunk Autional Associatint affliates of Morygan Staniey & Co LLC or Ciibank, NA
Buwk deposits are eligible for FDIC arsurance sp 1o appiteuble losats Not SIPC isured
#42 Pivase see the general disciosnres set forth at the end of by Supplemental Report

~tey il

b LR

Shares or Acquisition UMV Price FMi’ Cou Market Murket Unreulized Divar Yoof *** At
Face Volue Security Description Date Bouk Price Bouk Cort Price Value Gaw (Lows) YIM@purch  Porifolio  lype
1504000 SPDR GOLD TRUSH 05142012 152,31t 22.847 () 162 02 24,303 06 1,456 06 177 ¢
TICKER GLD
410000 T otal Position 59,459 44 66,428 36 6.968 92 188
COMMODITY ETFS 121.282,05 127.544 36 0,262 31 931
ALIERNATIVE INVESTMENTS 121,282 05 127,544 36(: ] e26231 Y
FIXED INCOME
400,000 000 BERKSHIRE HATH REGS 12 6872011 162.95 411,782 12 103 16 412,632 00 849 8% 087 3011 ¢
CUSIP 084663AD3
Coupon Rote 4 625%, Matures 10713713 Int Sem-Annvally, YTM at Mkt (0 605%., S&P A1+, Moodi« 4ad foned [0,06/03
450,000,000 US TRLASURY STRIP PRINCIPAL 08.G32010 9 64 403,373 00 96 66 436,320 00 32,947 00 238 3184 C
CUSIP G12K03AMS
Zero Coupor; Matwees 08:15707 Int Sepu-Annuatlv, YTM ot Mks 0 669%, S&P UGNR, Moodvs LGNR, Baucd 08/17/87
FIXED INCOME 415,155 12 848,952 oc@ 33,796 88 6103
EQUITIES
COMMON STOCKS
Financials
200000 ESSLX PPTY IR INC COM /072010 11130 2225992 146 65 29,330 00 7.070 08 484 214 ¢
1ICKER ESS
450000 ESSEX PPTY fRINC COM 10 682012 147.83 66,530 9% 146 65 65,992 50 (538 48y 4384 482 ¢
TICKER ESS
650 000  [otal Posttion 85,790 90 95,322 50 6,531 60 6.96

EMBOIVE 20130418 324020
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Morgan Stanley | Sua Pt G 1

Supplemental Report (415) 576-2004
Private Wealth Management
Page: 8 Portfolio ¥aluation By Taxlot Valuation Currency:  USD
14-ACY86 : QUEST FOUNDATION Sort Order.  Assct Type
12/31/2012 Security Type
Trade Date Reporting
Shares ar Acquisition  FMV Price Ffh Cost Muarket Market Unrealzed BDiv ar % af ** Acct
Face Vulue Security Devcripuon Dute Bouk Price Book Cost Price $alue Gamn (Luss) YTM@purch Portfoliv  Type
400 000 HOME PROPERTIES INC COM 10 0772010 5567 22,268 16 61.31 24,524 00 225584 280 179 ¢
T KER HME
1100 000  MOME PROPERTIES INC COM 10.08.2012 49 98 65,973 72 61 31 67,441 00 1,467 28 2.%0 492 ¢
. TICKER: HME
1,500 000 Total Position BH.241 B8 91,965 00 372312 671
350000 MID-AMERICA APARTMENT COMMUNIT 1007:2010 6135 21471 36 6475 22,662 50 1.181 14 278 165 ¢
COM REIT
TICKER: MAA
| 000 004 MJ%AM[}TRICA APARTMENT COMMUNIT 10 082012 04 54 64,04 19 64,75 64.750 W (91 19 278 472 C
COM RLI
TICKER MAA
1,350 000 Total Position 86,312 55 87,412 50 1,099 45 638
263,345 33 274,700 00 11,354 67 2005
1,000 009 EQUITY ONE INC COM REIT 10.07.2010 1819 18,188 ™Y 2101 21,010 00 282120 0 8 153 C
[ICKER EQY
3400 000 LQUITY ONE INC COM REIT 11 0872012 2132 72,4K5 35 2101 71,434 00 (1,051 55) 0 X8 521 ¢
o IICKER QY
4,400 000 1 otal Pasition 90,674 35 92,444 00 1.769 65 A
90,674 35 92,444 00 1,769 65 675
Financials 354,019 68 367.144 00 1312432 3679
COMMON STACKS 354,019 08 367.144 € 1312432 26.79

Assers ot purchased throngh Morgan Swenles Privaie Wealth Managemeni i not reflect arggual acquasition date und bovk cosr Tins wformalian o sot avatlable or supplied by athers and mav wot be acGuate

Undefingd Classdficanon < §4 the presend tane these secaritier are not classifivd by GICS

* Bowd depostls aie held ap une or more $DIC membr buanks Morgun Sundey Bovk N A und or Morgan Stanley Proate Bank Nl Assoctenon, affibares of Morgon Stonjey & Co LLC, vr Cinbank ¥ 4
Bunk deposirs are ehgible far FIDIC insaronee up o applicuble impgs Aot SIPC mared

&4 Plaase see she general disclnsurcs set forih at the end of this Supplemenal Repori

EMEOSVH 201304 18-12300)




Morgan Stanley Supplemental Report ek irobert

. (415) 576-2004
Private Wealth Management
Page: 9 Portfolio Valuation By Taxlot Valuation Currency  USD
14-AC986 : QUEST FOUNDATION Sort Order:  Assut Type
12/31/2012 Seeunity Type
Trade Date Reporting
Shares or Acqunition  FMV Price FMV Cost Market Market Urnreafized Dy or %of *** At
Face Value Security Description Date Bouk Price Bouk Cout Price Value Gain (Loss) Y1.M@purch Portfelic Type
EXCHANGE IRADED FUNDS
400 000 MARKET VECIORS AGRIBUSINESS 02 49:2011 5809 23,235 65 5276 21,104 00 (2,13) 65} 097 b 54 C
TICKER MOO
e ——— V- S
EQUITIES 377,255 33 388,248 o«@) 10,992 67 2833
TOTAL PORIFOLIO 1,319,322.7¢ 1,370,374.65 51.051.86 " 100.00
ACCRUED FIAED INCOME 3,905 56 (1)
OTHER ACCRUED INCOME 715.0¢ @
FOTAL MARKET VALUE 1,374,995.21

dssety nof paerc hased thrasegh Morgan Stanlev Provate Wedth Munagement iay not tefiect original acquitiian date and book cast This nformation is sor aaidable or supplied by others und muav not be accurane

Umdepined Clasafication - At the present e thexe secemties are nol viassified by GICS

* Bunk deposits are held ot om or more FDIC sremiber bunks Margan Stundey Bonk N A undor Morgan Stanley Finate Bunk Nanonal Assuciation, affiliates of Margan Stantey & Co LLC or Catbank & 4
Bunk deposus are ehgible jor FDIC mirance up w applicable s Not SIPC uswwed

¢ Ploase e the general disy losures set foeth ut the end of s Supplesieniad Repore

£ MESVL 2011041 4-124021
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Statament for the Period Becember 1, 2012 to December 31, 2012

QUEST FOUNDATION - Gorporation
Account Number: OBP-647887

Holdings

ll UnionBanc

Investment Services

NES-provided cast basls, realized gain (loss) and holding period information may not reflect all adjustmenis necessary for tax purposes. Please refer to Footnotes and Cost Basis information at the end of tus

statement far more infonmation,
CASH AND CASH EQUIVALENTS - 21.14% of Total Account Value

SymbolCustp Price on Curremt Estimated
Descriptian Account Type Quantity sz Market Value Annuak Income
Money Markets
HIGHMARK DIVERSIFIED MMKT CL A MV 5482394 £100 $6,482,3%4 1
TDAY YIELD 1% CASH
Drnderd Optian Reirvest
Capital Gain Opuion Reivest
Tota} Cash and Cash Equivalents $6,462,204.71

HOLDINGS > FIXED INCOME - 78.86% of Total Account Value

For an esplanation of fixed income prrcing, please see the last page. Redemption scheduleds), bond rating(s), and ottwer informavion are provided where availeble  If Information doss not appear regarding a
particular investment, it is not avanable The ratings on this statemem are provided by Standard & Poor's andor hoody's to rake the guality based on the respective rating agency's assessmart,

Accroed Imerest - Repissents interest sccumulaied suice the 1ast eouppn date on cestain bixed income securities which may not yet have been paid by the issuer or received by NFS There is no guaramee

that the accrued mteresk will be pald by the iSsuer

Estmated

SymbolCusip Price on

Deseription Accour Type Cusantity 12/31/12
Municipal Bonds

UNIOHBANC INVESTMENT SERVICES

MN _CBBBCXLNBBFLLFE_BBEBB 20121271

Estimatexd
Current Esumatad Tota! Urrealized
Warket Vatue Anmual Income Cast Basls Gain (Lass]
Aocount carned with Nahonal Financial Services LLC, Member
WYSE, SIPC
Page 1 of 14
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Statement for the Period December 41, 2012 to December 31, 2012
QUEST FOUNDATION - Caorporation

Account Number OBP-847667 l‘ U n ion Ba nC

Investment Services

HOLDINGS > FIXED INCOME  contirued

Tenmared I

Symbaol/Cusip Price on Current Estimated Toal Urwealized
Description Account Type Quantity 12131112 Market Value Anrwal Tncome Cost Basis Gamn {Loss)
CALIFORMAR ST GO BDS 05, 65000% 13053A6F7 2,575,000 $1n 207 $2,606,080 25 $145,487.50 $2.630.463.00
o4I0172039 CASH
UNLIMITEDGEN OBLIG
MOONY'S Al {SAP A-
CPN PT SEMI-ANNUAL
ONCCTOL APR O
Hes Inlerest Payable Q4N 3
MANDATORY PUY DAf1/2013 @100 DI0D
SUBJECT TC EXTRADRDSNARY CALL
SUBJECT TO MAKE WHOLE CALL
ADJUSTABLE COUPON
RESET FREQUENCY TERM MODE
NEXT RE SET 0447/2013
Sered |nerest $36371.88
Adjusied Cost Bass $2,623,656 91 ¥] ($17,576.66
¥TU pncnized Premum $1,851.63 E

ALAMED A CNTY CALIF PENSION OBLIG 811112403 2,000,000 37821 $1,956,420.00 $1,542,2431 50

G0 00.00000% V20112013 PENSION CASH

OBLIG BNDS SER. 19968

INSURE D BY NATL PUBLIC FINANCE

REVENUE

MODDY*S Aad JS&P BBB

Adjusted Cost Basls $1.89B,154.08 B $58,265 B2
YTD Acquistion Premium $20,194.06 H

CALIFORHWA 8T GO BDS (5.25000% 13083A586 6,125,000 £105 422 §6,457,091.50 $321,562.50 $6,289,827.25
DAY CASH

UNLWATED GEW 0BG

WI0DYS A1 {SEP A-

CPN PMT SEMI-ANNUAL

ONOCT, ARR D

Mexl intesest Payehiles 04001113

SUBJECT TO EXTRAORDINARY CALL

SUBJECT 10 MAKE WHOLE CALL

Accued imerest §8039062

Adjsied Cost Basts $6,170,360.71 ] $286,736.79
YTD Arranized Prémuwn $34,505.00 E

UNIONBANC INVESTMENT SERVICES Accaunt carried with Natonal Fimancial Sennices LLC, Membec
NY3SE, S1FC
MN _CEBBCXLNBEFLLFF_BBEBB 20121231 Page 5 of 14




Statement for tha Periot! December 1, 2012 to December 31, 2012

QUEST FOUNDATION - Corparation
Account Number: 0BP-647667

UnionBanc

Investment Services

HOLDINGS > FIXED INCOMRE canfinued

fonmated T

SymbalCustp Price on Current Estmated Tatal Urrealized
Deseripion Account Type Quarwity 123112 Markel Valoe Anrwal Wncome Caost Basis Gain (Loss)
CAUFORNIA ST GO BOS 05.45000% 13063R5C4 3.550.000 $109.838 $3.899,243 00 $193,475.00 $3.653.024 00
o4in)2ms CASH
HALIMITED GEN OBLIG
MOQUY'S Al ISAP A
CPN PMT SEMI-ANNUAL
CHOCT D, APR DN
Neat Irkerest Payable: 00113
SURJECT T0 EXTRACRDINARY CALL
SUBIECT TO WAKE WHOLE CALL
hecruad bierast $48368.75
Adjustad Cost Basks $3595042.62 D $304,200.38
YYD Amartized Premium _ §18,527.683 E

CALIFORNIA ST VAR PURP GO BDS 110631BNRS 1,500,000 $104.515 £1.567,72500 $40,170.00 $1,513,443.5¢

(12 6400 100012085 CASH

UNUWUITED GEN CBUG

MOODY'S R1 fS&P A

CPN PMT SEMI-ANNUAL

DRAPR 01, OCTY

Nas \nieres] Payable, S0

Accrued Inbergst $10021.5D

Adwstag Casl Basis $1,510,050.09 D $51,674.97
XTD Amorlized Presmism $339339 E

CALIFORMIA 5T GQ BDS §5.95000% 130634502 4,405,060 $112.168 $4,941,000 40 $762,097.50 $4,865,962 20
[Llurlr. ] CASH

UMW TED GEN QBUG

MODEY'S k1 (58P A-

CPN PIT SEMEANRUAL

DNOCT 01, APR I

Neit Iniarest Paysiole: 401113

SUBJECT TD EXTRAORDINARY CALL

SUBIECT TO MAKE WHOLE CALL

Accrued nfesest $55524 37

Adusied Cosh Basts $440778040 D $453,220,00
YTD Amanized Premmur 32277281 E

UNIONBANC INVESTMENT SERVICES Account castied with National Fimancial Services LLC, Member
NYSE, SIPC
™M _CEBBCXLNBRFLLFF HBBABB 20121231 Page B of 14
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Statement for the Period December 1, 2012 to Decembesr 31, 2012

QUEST FOUNDATYON - Corporation
Account Nurmnber OBP-647887

lJ UnionBanc

HOLDINGS > FIXED INCOME  contimued
TSI "TSIIEg

SymboVGusip Price on Current Estimated Total Unreafized
Description Accour Type Quantity 12/312 barket Value annual Ineome Cost Basis Gain {Loss)
OCEANSIDE CALIF U1 8CH DIST GO £753BIKKB 2,500,000 $11027% $2.156,900 00 $112.500 00 £2,523,703.50
BANS 04 50010% C6K1/2016 SER. CASH
A
UNLIMITEDGER OBUG
MO0DY'S fad
CPN PMT SEMI-ANNUAL
QN MOV 01, MAY O
Next mterest Payaule: 06l
SUBJECT TO EXTRAORDINARY CALL
Accrued Interest $197%0100
Adiusted Cost Basis $251320650 D $237,693 50
XTD &mortred Premism $5.256.11 E _
Total Municipsl Bonds 22 655,000 $24,184 472,15 $1,075,232.50 §22,804,255.21 $1,380,215.84
Total Fixed Income 22,655,000 $24,184,472 15 $1,075,232.50 322,004,256 31 $1,380,215.84
‘I'atal Sceurities $24,184,472.15 $1,075,232.60 422,804,756 .31 $1,380,215. 14
TOTAL PORTFOLIO VALUE $30,666,866 86 $1.075,282.50 $22,804,256.31 $1,380,215.84

UNIONBANC INVESTMENT SERVICES Account carned with Nabova! Financial Services LLC, Member
NYSE, SIPC
N _CEBBCXLNBBFLLFF_BBEBB 20121231 Page 7 of 14

B3
L
ey
P
L2
&
ey
(O]




Morgan Stanley

Limited Partner: Quest Foundation
Partner ID: 15139
Capital Commitment: $1,000,000

Capnl Commitment N m ' ) » $ 1 ,000,000

Capital Contributions (503,752)
Recallable Distributions 112,940

Remaining Capital Commitment $ 609,188

Current Quarter Year-to-Date Inception-to-Date (1)

Pro Forma Beginning Partner's Capital Balance $ 445,336 $ 411,307 3 -
Capital Contributions 24,398 73,117 503,752
Income

Interest and Other Income 15,149 57,053 92,5655
Net Investment Gain/Loss 5,319 11,857 15,273
Expenses
Management Fees (2) (1,094) (4.327) (7,304)
Organization Expenses - - (2,318)
Other Expenses (848) (1,910) (4,301)
Net Income 18,526 i 62,673 93,905
Distributions (11,997) (70,834) (120,852)
Syndication Costs
#Bro Forma Endi or's
Pro Forma Ending Partner's Capital Balance 476,263
Less Placement Fees (3) (8,826)
Other Adjustments (4) 7,532
Ending Partner's Capital Balance per Financials $ 474,969

Supplemental Information

Management Fees, Net of Offsets

Current Quarter Year-to-Date Inception-to-Date
Management Fees $ 1,094 3 4,327 $ 7,304
Management Fees Offset
Placement Fees (1,094) (4,327) (7,304)
Fee Income - - -
Management Fees, Net of Offsets $ - 3 - $ -
Net Placement Fees to Offset Future Management Fees (5) 3 1,522

1 Morgan Stanley Credit Partners L P (the “Fund") inception date was December 18, 2009

2 Represents net management fees due prior to offsets for Placement Fees in accordance with Section 7 2(a) of the Limited Partnership Agreement of the Fund
3 Represents Placement Fees paid by the Fund via an interest-free loan from an affiliate of the Fund

4 Represents Management Fees and carried interest earned by the General Partner on Pro Forma balance in excess of amount earned on balance per financials

5 Represents Placement Fees less inception-to-date management fee offsets
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