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Form990-PF Return of Private Foundation
OMB No 1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter Social Security numbers on this form as it may be made public . By law, the 2013
Department of the Treasury

IRS cannot redact the information on the form.
Internal Revenue Service 0- Information about Form 990-PF and its instructions is at www.irs.gov/form990pf .

For calendar year 2013 , or tax year beginning 01 - 01-2013 , and ending 12-31-2013

Name of foundation A Employer identification number
QUEST FOUNDATION

20-1844715

Number and street ( or P 0 box number if mail is not delivered to street address ) Room / suite U ieiepnone number ( see instructions)

PO BOX 339
(925) 743-1925

City or town, state or province , country, and ZIP or foreign postal code C If exemption application is pending, check here F
DANVILLE, CA 94526

G Check all that apply r'Initial return r'Initial return of a former public charity D 1. Foreign organizations, check here F

r-Final return r'Amended return

r Address change r'Name change

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization Section 501( c)(3) exempt private foundation
E If private foundation status was terminated

d 507 b 1 A h k h

F_ Section 4947( a)(1) nonexempt charitable trust r'Other taxable private foundation
un er section ( )( )( ), c ec ere

I Fair market value of all assets at end J Accounting method F Cash F Accrual F If the foundation is in a 60-month termination

of year (from Part II, col. (c), r Other (specify) under section 507(b)(1)(B), check here 0- F

line 16 93,555,824 (Part I, column (d) must be on cash basis.)

Analysis of Revenue and Expenses (The (a ) Revenue and
(d) Disbursements

tota l of amounts in co lumns (b), (c), and (d) may not expenses per
(b ) Net investment (c) Adjusted net for charitable

necessanly equal the amounts in column (a) (see books
income income purposes

instructions) ) (cash basis only)

1 Contributions , gifts, grants , etc , received ( attach 1,704,718

schedule)

2 Check ► fl if the foundation is not required to attach

Sch B

3 Interest on savings and temporary cash investments 1,184,312 1,184,312

4 Dividends and interest from securities . . . 1,043,828 1,043,828

5a Gross rents . . . . . . . . . . .

b Net rental income or (loss)

q} 6a Net gain or (loss ) from sale of assets not on line 10 1,592,482

-, b Gross sales price for all assets on line 6a
75 14,525,335
T

7 Capital gain net income ( from Part IV, line 2) 1,592,482

8 Net short - term capital gain . . . . . .

9 Income modifications . . . . . . . .

10a Gross sales less returns and
allowances

b Less Cost of goods sold .

c Gross profit or (loss ) ( attach schedule) . .

11 Other income (attach schedule) . . . .

12 Total . Add lines 1 through 11 . . . . . 5,525,340 3,820,622

13 Compensation of officers , directors , trustees , etc 237,154 23,715 213,439

14 Other employee salaries and wages . . . 39,347 0 39,347

15 Pension plans, employee benefits

16a Legal fees ( attach schedule ) . . . . . .

b Accounting fees (attach schedule ) . . . . . . . . 43,191 21 ,595 21,596

W c Other professional fees ( attach schedule) . . . . 212,256 205 ,129 7,127

17 Interest

1V
18 Taxes ( attach schedule ) ( see instructions ) 19 139,465 0 0

5= 19 Depreciation ( attach schedule ) and depletion

20 Occupancy . . . . . . . . . . . 28,589 2,464 26,125

21 Travel , conferences , and meetings . . . . 7,619 0 7,619

22 Printing and publications . . . . . . . 2,042 0 20,420

23 Other expenses ( attach schedule ) . . . . . . . 95 9,422 0 9,422

+s 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . 719,085 252,903 345,095

25 Contributions, gifts, grants paid . . . . . 3,888,242 3,759,411

26 Total expenses and disbursements . Add lines 24 and 4,607,327 252,903 4,104,506

25

27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements 918,013

b Net investment income (if negative , enter -0- ) 3,567,719

c Adjusted net income ( if negative , enter -0-) .

For Paperwork Reduction Act Notice, see instructions . Cat No 11289X Form 990-PF (2013)



Form 990-PF (2013) Panes 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets should be for end-of- ear amounts onl (See instructions B k V l b B k V l F M k V ly y ( a) oo a ue ( ) oo a ue ( c) air ar et a ue

1 Cash-non - interest-bearing . . . . . . . . . . . .

2 Savings and temporary cash investments . . . . . . . 8,795,939 9,978,755 9,978,755

3 Accounts receivable ►

Less allowance for doubtful accounts Oil

4 Pledges receivable ►

Less allowance for doubtful accounts Oil

5 Grants receivable . . . . . . . . . . . . . .

6 Receivables due from officers, directors , trustees , and other

disqualified persons ( attach schedule ) ( see instructions) . .

7 Other notes and loans receivable ( attach schedule ) 48,725

Less allowance for doubtful accounts ► 0 48,507 48,725 48,725

8 Inventories for sale or use . . . . . . . . . . . .

9 Prepaid expenses and deferred charges . . . . . . . .
uti
4 10a Investments - U S and state government obligations ( attach schedule ) 25,037,330 19,455,066 19,455,066

b Investments -corporate stock ( attach schedule) . . . . . 20,661,857 8,140,795 8,140,795

c Investments -corporate bonds ( attach schedule ). . . . . 19,768,034 21,439,292 21,439,292

11 Investments - land, buildings , and equipment basis ►

Less accumulated depreciation ( attach schedule)

12 Investments -mortgage loans . . . . . . . . . . .

13 Investments -other ( attach schedule ) . . . . . . . . 12,873,526 34,179,823 34,179,823

14 Land, buildings , and equipment basis ►

Less accumulated depreciation ( attach schedule)

15 Other assets ( describe Ilk- ) 329,292 95 313,368 Qg 313,368

16 Total assets ( to be completed by all filers-see the

instructions Also, see page 1, item I) 87,514,485 93,555,824 93,555,824

17 Accounts payable and accrued expenses . . . . . . . 117,457 122,824

18 Grants payable . . . . . . . . . . . . . . . . 783,470 912,301

19 Deferred revenue . . . . . . . . . . . . . . .

+' 20 Loans from officers, directors , trustees , and other disqualified persons

21 Mortgages and other notes payable ( attach schedule)

J 22 Other liabilities ( describe Oil ) 19 28,014 GS 121,176

23 Total liabilities ( add lines 17 through 22) . . . . . . . 928,941 1,156,301

Foundations that follow SFAS 117, check here F

and complete lines 24 through 26 and lines 30 and 31.

Q} 24 U nrestricted . . . . . . . . . . . . . . . . . 86,585,544 92,399,523

25 Temporarily restricted

co
26 Permanently restricted

Foundations that do not follow SFAS 117, check here ► F-

and complete lines 27 through 31.
u_

27 Capital stock, trust principal, or current funds . . . . . .

28 Paid-in or capital surplus , or land, bldg , and equipment fund

w1
29 Retained earnings, accumulated income, endowment , or other funds

30 Total net assets or fund balances (see page 17 of the

instructions ) . . . . . . . . . . . . . . . . . 86,585,544 92,399,523

31 Total liabilities and net assets/fund balances (see page 17 of

the instructions ) . . . . . . . . . . . . . . . 87,514,485 93,555,824

UMM Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree

with end-of-year figure reported on prior year's return) . . . . . . . . . . . . 1 86,585,544

2 Enter amount from Part I, line 27a . . . . . . . . . . . . . . . . . . 2 918,013

3 Other increases not included in line 2 (itemize) ► S 3 4,895,966

4 Add lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . . . 4 92,399,523

5 Decreases not included in line 2 (itemize) ► 5 0

6 Total net assets or fund balances at end of year (line 4 minus line 5)-Part II, column (b), line 30 6 92,399,523

Form 990-PF (2013)



Form 990-PF (2013) Page 3

Ca ital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs M LC Co

(b) How acquired
P-Purchase
D-Donation

(c) Date acquired
(mo , day, yr

(d) Date sold
(mo , day, yr

la See Additional Data Table

b

C

d

e

(e) Gross sales price
(f) Depreciation allowed

(or allowable)
(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a See Additional Data Table

b

C

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus

(i) F M V as of 12/31/69
(j) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

col (k), but not less than -0-) or
Losses (from col (h))

a See Additional Data Table

b

C

d

e

2
If gain, also enter in Part I, line 7

Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 1,592,482

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0-
in Part I, line 8 3

t1 Qualification Under Section 4940 ( e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

f section 4940( d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? fl Yes F No
If "Yes," the foundation does not qualify under section 4940 ( e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

Base period years Calendar
year (or tax year beginning in)

Adjusted qualifying distributions Net value of noncharitable-use assets

(d)
Distribution ratio

(col (b) divided by col (c))

2012 4,489,548 86,227,706 0 052066

2011 4,354,768 87,136,809 0 049976

2010 3,948,057 86,403,571 0 045693

2009 986,777 83,929,061 0 011757

2008 290,073 12,111,248 0 023951

2 Total of line 1, column (d) . . . . . . . . . . . . . . . . . . . . . . 2 0 183443

3 Average distribution ratio for the 5-year base period-divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3 0 036689

4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5. . . . . 4 88,202,769

5 Multiply line 4 by line 3 . . . . . . . . . . . . . . . . . . . . . . .
5 3,236,071

6 Enter 1% of net investment income (1% of Part I, line 27b). . . . . . . . . . . 6 35,677

7 Add lines 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . 7 3,271,748

8 Enter qualifying distributions from Part XII, line 4 . . . . . . . . . . . . . . 8 4,104,506

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2013)



Form 990-PF (2013) Page 4

FEMEWExcise Tax Based on Investment Income ( Section 4940( a), 4940( b), 4940( e), or 4948-see page 18 of the instructions)

la Exempt operating foundations described in section 4940(d)(2), check here ► fl and enter "N/A"

on line 1

Date of ruling or determination letter ( attach copy of letter if necessary-see
instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 35,677

here ► Rand enter 1% of Part I, line 27b . . . . . . . . . . . . . . . . . . .

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others
enter -0-) 2 0

3 Add lines 1 and 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 35,677

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others
enter -0-) 4 0

5 Tax based on investment income . Subtract line 4 from line 3 If zero or less, enter -0- . . . . . 5 35,677

6 Credits/Payments

a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 41,338

b Exempt foreign organizations-tax withheld at source . . . . 6b

c Tax paid with application for extension of time to file (Form 8868) 6c 40,000

d Backup withholding erroneously withheld . . . . . . . . . . . 6d

7 Total credits and payments Add lines 6a through 6d . . . . . . . . . . . . . . 7 81,338

8 Enter any penalty for underpayment of estimated tax Check here F if Form 2220 is attached 95 8

9 Tax due . If the total of lines 5 and 8 is more than line 7, enter amount owed . . . . . . . ► 9

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . 10 45,661

11 Enter the amount of line 10 to be credited to 2014 estimated tax ► 45,661 Refunded ► 11 0

Statements Re g arding Activities

la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes No

it participate or intervene in any political campaign? . . . . . . . . . . . . . . . . . . . . la No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of

the instructions for definition) ? . . . . . . . . . . . . . . . . . . . . . . . . . lb No

If the answer is "Yes" to la or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year? . . . . . . . . . . . . . . . . . . . . . 1c No

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) O n the foundation $ 0 (2) O n foundation managers Ik- $ 0

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers ► $ 0

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes,"attach a conformed copy of the changes . 3 No

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . . . . 4a No

b If "Yes," has it filed a tax return on Form 990-T for this year? . . . . . . . . . . . . . . . . . . . 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . . . 5 No

If "Yes,"attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . 6 Yes

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and
Part XV. 7 Yes

8a Enter the states to which the foundation reports or with which it is registered (see instructions)

(k-CA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No," attach explanation 8b Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)

or 4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV )?

If "Yes, " complete Part XIV . . . . . . . . . . . . . . . . . . . . . . . . . . 9 No

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No

Form 990-PF (2013)



Form 990-PF (2013) Page 5
Statements Re g arding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions ) . . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . . . . . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 Yes

Website address J N/A

14 The books are in care of' MARY GORIUP Telephone no ' (925) 743-1925

Located at A PO BOX 339 DANVILLE CA ZIP+4 X94526

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . . . . . ik' F

and enter the amount of tax-exempt interest received or accrued during the year . . . . . . . I 15

16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over Yes No

a bank, securities, or other financial account in a foreign country? 16 No

See instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes", enter the name of the

foreign country lllk^

Statements Re g arding Activities for Which Form 4720 Ma y Be Re q uired

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No

la During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? fl Yes F No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . . . . . . . . . . . . . . . . . . . . . . . . . fl Yes F No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1 Yes F No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? F Yes 1 No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . . . fl Yes F No

(6) Agree to pay money or property to a government official? ( Exception . Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days ). . . . . . . . . fl Yes F No

b If any answer is "Yes" to la(1 )-(6 ), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941 (d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions )?. . . lb No

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . . lk- F_

c Did the foundation engage in a prior year in any of the acts described in 1 a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2013? . . . . . . . . . . . . . 1c No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or4942(j)(5))

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d

and 6e, Part XIII) for tax year(s) beginning before 2013? . . . . . . . . . . . . . . . fl Yes F No

If "Yes," list the years 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement-see instructions ) . . . . . . . . . . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

lllk^ 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year? . . . . . . . . . . . . . . . . . . . . . . . . . fl Yes F No

b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7 )) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2013 .) . . . . . . . . . . . . . . . . . . . . 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? 4b No

Form 990-PF (2013)



Form 990-PF (2013) Page 6

Statements Re g arding Activities for Which Form 4720 Ma y Be Re q uired (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? fl Yes F No

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . . . . . . . . . . . . . . . fl Yes F No

(3) Provide a grant to an individual for travel, study, or other similar purposes? 1 Yes F No

(4) Provide a grant to an organization other than a charitable, etc , organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions). . . . . . . . (- Yes F No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?. . . . . . . .(- Yes F No

b If any answer is "Yes" to 5a(1 )-(5 ), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions )? . . . . . . 5b

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . (-

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. . . . . . . . . . . . 1 Yes (- No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? . . . . . . . . . . . . . . . . . . . . . . . . fl Yes F No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . 6b No

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 1 Yes F No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . 7b

Information About Officers , Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors , trustees , foundation managers and their compensation ( see instructions).

(a) Name and address
(b) Title, and average

hours per week
devoted to position

(c) Compensation
( If not paid, enter

-0-)

(d) Contributions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest -paid employees ( other than those included on line 1-see instructions ). If none, enter "NONE."

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week

devoted to position
(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . . ► 0

Form 990-PF (2013)



Form 990-PF (2013) Page 7

Information About Officers , Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest -paid independent contractors for professional services (see instructions ). If none, enter " NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $ 50,000 for professional services. PH 0

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
Expensesorganizations and other beneficiaries served, conferences convened, research papers produced, etc

1

2

3

4

Iff Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1

2

All other program-related investments See page 24 of the instructions

3

Amount

Total . Add lines 1 through 3 . . . . . . . . . . . . . . . . . . . . . . . . . Pk-1 0

Form 990-PF (2013)



Form 990-PF (2013) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions. )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes

a Average monthly fair market value of securities . . . . . . . . . . . . . . . . . . . la 80,316,928

b Average of monthly cash balances . . . . . . . . . . . . . . . . . . . . . . . lb 9,229,030

c Fair market value of all other assets (see instructions) . . . . . . . . . . . . . . . . 1c 0

d Total (add lines la, b, and c) . . . . . . . . . . . . . . . . . . . . . . . . . ld 89,545,958

e Reduction claimed for blockage or other factors reported on lines la and

1c (attach detailed explanation) . . . . . . . . . . . . . le 0

2 Acquisition indebtedness applicable to line 1 assets . . . . . . . . . . . . . . . 2 0

3 Subtract line 2 from line ld . . . . . . . . . . . . . . . . . . . . . . . . . 3 89,545,958

4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see

instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 1,343,189

5 Net value of noncharitable -use assets . Subtract line 4 from line 3 Enter here and on Part V, line 4 5 88,202,769

6 Minimum investment return . Enter 5% of line 5 . . . . . . . . . . . . . . . . . . 6 4,410,138

Distributable Amount (see instructions) (Section 49420)(3) and 0)(5) private operating foundations and
certain forei g n org anizations check here f and do not com p lete this p art. )

1 Minimum investment return from Part X, line 6 . . . . . . . . . . . . . . . . . . . . 1 4,410,138

2a Tax on investment income for 2013 from Part VI, line 5. . . . . . 2a 35,677

b Income tax for 2013 (This does not include the tax from Part VI ). . 2b

c Add lines 2a and 2b . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2c 35,677

3 Distributable amount before adjustments Subtract line 2c from line 1. . . . . . . . . . . . 3 4,374,461

4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . . . . 4 0

5 Add lines 3 and 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 4,374,461

6 Deduction from distributable amount (see instructions) . . . . . . . . . . . . . . . . . 6 0

7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,

line 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 4,374,461

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc -total from Part I, column (d), line 26. . . . . . . . . . la 4,104,506

b Program-related investments-total from Part IX-B . . . . . . . . . . . . . . . . . . lb 0

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,

purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) . . . . . . . . . . . . . . . . . . . . 3a

b Cash distribution test (attach the required schedule) . . . . . . . . . . . . . . . . . 3b

4 Qualifying distributions . Add lines la through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 4,104,506

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b (see instructions) . . . . . . . . . . . . . . . . . 5 35,677

6 Adjusted qualifying distributions . Subtract line 5 from line 4 . . . . . . . . . . . . . . 6 4,068,829

Note : The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for
the section 4940(e) reduction of tax in those years

Form 990-PF (2013)



Form 990-PF (2013) Page 9
« Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI, line 7

2 Undistributed income, if any, as of the end of 2013

a Enter amount for 2012 only. . . . . . .

b Total for prior years 20_ , 20_ , 20_

3 Excess distributions carryover, if any, to 2013

a From 2008. . . . .

b From 2009. . . . .

c From 2010. . . . . . .

d From 2011. . . . .

e From 2012. . . . .

f Total of lines 3a through e. . . . . . . . .

4 Qualifying distributions for 2013 from Part

XII, line 4 11111 $ 4,104,506

a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior years
(Election required-see instructions). . . . . .

c Treated as distributions out of corpus (Election
required-see instructions). . . . . . . . .

d Applied to 2013 distributable amount. . . . .

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2013

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b . . . . . . . . . . .

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed. . . . . .

d Subtract line 6c from line 6b Taxable amount
-see instructions . . . . . . . . . . .

e Undistributed income for 2012 Subtract line
4a from line 2a Taxable amount-see
instructions . . . . . . . . . . . . .

f Undistributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2014 . . . . . . . . . .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (see
instructions) . . . . . . . . . . . . .

8 Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) . . .

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a . . . . . .

10 Analysis of line 9

a Excess from 2009. . . .

b Excess from 2010. . . .

c Excess from 2011. . . .

d Excess from 2012. . . .

e Excess from 2013. . . .

(a) (b)
Corous Years Driorto 2012

(c) (d)

2012 2013

4,374,461

3,755,994

0

0

3,755,994

0

0

348,512

0

0 0

0

0

0

0

0

4,025,949

0

0

0

Form 990-PF (2013)



Form 990-PF (2013) Page 10

« Private Operatin g Foundations ( see instructions and Part VII-A q uestion 9 )

la If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling. . . . . . .

b Check box to indicate whether the organization is a private operating foundation described in section F 4942(j)(3) or F 4942(j)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
(e) Totalincome from Part I or the minimum

(a) 2013 (b) 2012 (c) 2011 (d) 2010
investment return from Part X for each
year listed . . . . . . . . . .

b 85% of line 2a . . . . . . . . .

c Qualifying distributions from Part XII,
line 4 for each year listed . . . . .

d Amounts included in line 2c not used
directly for active conduct of exempt
activities . . . . . . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c . . . .

3 Complete 3a, b, or c for the
alternative test relied upon

a "Assets" alternative test-enter

(1) Value of all assets . . . . . .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment" alternative test- enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed. . .

c "Support" alternative test-enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) . . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii). . . .

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information ( Complete this part only if the organization had $5,000 or more in
assets at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution , Grant , Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

c Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2013)



Form 990-PF (2013) Page 11
Supplementary Information (continued)

.i curants ana Lontriuutions Paia uuring the rear or Approves For Future Payment

Recipient
If recipient is an individual,

Foundation
show any relationship to

f
Purpose of grant or

any foundation manager
status o

contribution
Amount

Name and address ( home or business )
or substantial contributor

recipient

a Paid during the year

SEE ATTACHED NONE PUBLIC GRANTS AND 3,759,411
C/O PO BOX 339 CHARITIES ALLOCATIONS
DANVILLE,CA 94526

Total . ► 3a. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,759,411

b Approved for future payment

SEE ATTACHED NONE PUBLIC GRANTS AND 912,301
C/O PO BOX 339 CHARITIES ALLOCATIONS
DANVILLE,CA 94526

Total . ► 3b ^ 912,301. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Form 990-PF (2013)



Form 990-PF (2013) Page 12

Anal y sis of Income - Producin g Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

(a) (b) (c) (d ) function income

1 Program service revenue
Business

Amount Exclusion code Amount (See
code instructions

a

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments. . . .

3 Interest on savings and temporary cash

investments . . . . . . . . . . . . 14 1,184,312

4 Dividends and interest from securities. . . . 14 1,043,828

5 Net rental income or (loss) from real estate

a Debt-financed property. . . . . .

b Not debt-financed property. . . . .

6 Net rental income or (loss) from personal
property . . . . . . . . . . . . .

7 Other investment income. . . . .

8 Gain or (loss) from sales of assets other than

inventory . 18 1,592,482

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory.

11 Otherrevenue a

b

c

d

e F12 Subtotal Add columns (b), (d), and (e). 0 3,820,622 0

13 Total . Add line 12, columns (b), (d), and (e) . . . . . . . . . . . . . . . . . . 1 3 3,820,622

(See worksheet in line 13 instructions to verify c alculations )

nshi p of Activities to the Accom plishment of Exem pt Pur poses

Line No .
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
instructions

Form 990-PF (2013)



Form 990-PF (2013) Page 13
Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in
section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political Yes No

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la(1)

(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la(2)

b Other transactions

(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . . . . . lb(1)

(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . . . . . lb(2)

(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . . . . . . . . . . lb(3)

(4) Reimbursement arrangements . . . . . . . . . . . . . . . . . . . . . . . . . . . lb(4)

(5) Loans or loan guarantees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lb(5)

(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . . . lb(6)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . . . . 1c

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

Under penalties of perjury , I declare that I have examined this return
the best of my knowledge and belief, it is true, correct , and complete

Sign based on all information of which preparer has any knowledge

Here 2014-11-17

F Signature of officer or trustee Date

Print/Type preparer 's name Preparer's Signature

Paid LYNN HENLEY

Prepare r
Use Firm's name 11. ARMANINO LLP

Only Firm's address 0- 12657 ALCOSTA BOULEVARD SUIT
RAMON,CA 945834600

No

No

No

No

No

No

No

No

No

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501 ( c) of the Code ( other than section 501 ( c)(3)) or in section 527?. . . . . . . . . . .f Yes FNo

b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization I (c) Description of relationship



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind (s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

( b) How
acquired

P-Purchase
D-Donation

(c) Date
acquired

(mo , day, yr

( d) Date sold
(mo , day, yr

BERNSTEIN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

BROWN BROTHERS HARRIMAN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

DODGE & COX - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

JP MORGAN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

MS MAIN - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

MS TRADEWINDS - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

MS CASH ALTER - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

MS CREDIT PARTNERS - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

UNION BANC - PUBLICLY TRADED SECURITIES P 1999-12-31 2013-12-31

CAPITAL GAINS DIVIDENDS P



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price ( f) Depreciation allowed
(or allowable )

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

3,361,415 3,029,902 331,513

1,727,888 1,093,902 633,986

1,197,033 916,638 280,395

2,697,062 2,717,548 -20,486

4,386,256 4,405,851 -19,595

299,396 299,396

499,000 490,806 8,194

34,624 34,624

278,206 -278,206

322,661 322,661



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns i -

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus

(i) F M V as of 12/31/69 (j) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

col (k), but not less than -0-) or
Losses (from col (h))

331,513

633,986

280,395

-20,486

-19,595

299,396

8,194

34,624

-278,206

322,661



Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their
compensation

(a) Name and address ( b) Title, and average ( c) Compensation (d) Contributions to (e) Expense account,
hours per week (If not paid, enter employee benefit other allowances

devoted to position -0-) plans
and deferred
compensation

DOROTHY ]ERNSTEDT PRESIDENT/DIRECTOR 0 0 0
2 00

PO BOX 339
DANVILLE,CA 94526

RICHARD BECHER CFO/DIRECTOR 0 0 0
2 00

PO BOX 339
DANVILLE,CA 94526

DEREK JERNSTEDT EXECUTIVE 180,056 0 0
DIRECTOR

PO BOX 339
32 00

DANVILLE,CA 94526

JACI JERNSTEDT DIRECTOR 10,995 0 0
2 00

PO BOX 339
DANVILLE,CA 94526

JENNIFER JERNSTEDT ASST SECRETARY 0 0 0
2 00

PO BOX 339
DANVILLE,CA 94526

MARY GORIUP FOUNDATION 46,103 0 0
MANAGER

PO BOX 339
15 00

DANVILLE,CA 94526



efile GRAPHIC print - DO NOT PROCESS As Filed Data - DLN: 93491321017834

Schedule B Schedule of Contributors OMB No 1545-0047

(Form 990 , 990-EZ,
or 990-PF)

Department of the Treasury
Internal Revenue Service

Name of the organization
QUEST FOUNDATION

Employer identification number

20-1844715

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ r 501(c)( ) (enter number) organization

1111 Atta ch to Form 9 90, 990-EZ , or 9 9 0-PF.
1111 Information about Schedule B (Form 990 , 990-EZ ,

or
990 -PF) and its instructions is atj 2013

r 4947( a)(1) nonexempt charitable trust not treated as a private foundation

r 527 political organization

Form 990-PF F 501( c)(3) exempt private foundation

r 4947( a)(1) nonexempt charitable trust treated as a private foundation

r 501(c)( 3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note . Only a section 501(c)(7), (8), or ( 10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

F For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts I and II

Special Rules

fl For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (u) Form 990-EZ, line 1 Complete Parts I and II

fl For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exc/us/ve/yfor religious, charitable,
scientific, literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts I, II, and
III

fl For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exc/us/ve/yf or religious, charitable, etc , purposes, but these contributions did
not total more than $1,000 If this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more

during the year . . . . . . . . . . . . . . . . . . . . . . . . . Ilk- $

Caution . An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its
Form 990-EZ or on its Form 990PF, Part I, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF)

For Paperwork Reduction Pct Notice , see the Instructions Cat No 30613X Schedule B (Form 990 , 990-EZ, or 990 -PF) (2013)

for Form 990 , 990-EZ , or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 2

Name of organization
QUEST FOUNDATION

Employer identification number

20-1844715

Contributors ( see Instructions ) Use duplicate copies of Part I if additional space is needed

(a)
No.

(b)
Name , address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

See Additional Data Table

Person r

$
Payroll r
Noncash r

(Complete Part II for

noncash contribution

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person r

$
Payroll r
Noncash r

(Complete Part II for

noncash contribution

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person r

$
Payroll r
Noncash r

(Complete Part II for

noncash contribution

(a)
No.

(b)
Name , address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person r

$
Payroll r
Noncash r

(Complete Part II for

noncash contribution

(a)
No.

(b)
Name , address , and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person r

$
Payroll r
Noncash r

(Complete Part II for

noncash contribution

(a)
No.

(b)
Name , address , and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person r

$
Payroll r
Noncash r

(Complete Part II for

noncash contribution

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 3

Name of organization Employer identification number
QUEST FOUNDATION

20-1844715

I^IOncas h Property (see Instructions) Use duplicate copies of Part ii if additional space is needed

(a) No. (b) (c) (d)
from

Description of noncash property given FMV (or estimate)
Date received

Part I (see instructions)

See Additional Data Table

(a) No. (b) (c) (d)
from

Description of noncash property given FMV (or estimate)
Date received

Part I (see instructions)

(a) No. (b) (c) (d)
from

Description of noncash property given FMV (or estimate)
Date received

Part I (see instructions)

(a) No. (b) (c) (d)
from

Description of noncash property given FMV (or estimate)
Date received

Part I (see instructions)

(a) No. (b) (c) (d)
from

Description of noncash property given FMV (or estimate)
Date received

Part I (see instructions)

(a) No. (b) (c) (d)
from

Description of noncash property given FMV (or estimate)
Date received

Part I (see instructions)

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 4

Name of organization
QUEST FOUNDATION

Employer identification number

20-1844715

Exclusively religious , charitable, etc., individual contributions to section 501(c )( 7), (8), or (10) organizations
that total more than $1 , 000 for the year . Complete columns (a) through ( e) and the following line entry
For organizations completing Part III, enter the total of exclusively religious, charitable, etc ,
contributions of $1,000 or less for the year (Enter this information once See instructions ) $
Use duplicate copies of Part III if additional space is needed

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Additional Data

Software ID:

Software Version:

EIN: 20 -1844715

Name : QUEST FOUNDATION

Form 990 Schedule B, Part I - Contributors (see Instructions) Use duplicate copies of Part I if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

1 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

59,470 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

2 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

67,920 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

3 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

11,431 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

4 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

9,711 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

5 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

38,491 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

6 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

66,940 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

7 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

13,338 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

8 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

20,082 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

9 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

128 ,260 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

10 Person r
DOROTHY JERNSTEDT Payroll r
PO BOX 339

38,478 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution



Form 990 Schedule B, Part I - Contributors (see Instructions) Use duplicate copies of Part I if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

11 Person F
DOROTHY JERNSTEDT Payroll F
PO BOX 339

71,095 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

12 Person F
DOROTHY JERNSTEDT Payroll F
PO BOX 339

153,064 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

13 Person F
DOROTHY JERNSTEDT Payroll F
PO BOX 339

51,930 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

14 Person F
DOROTHY JERNSTEDT Payroll F
PO BOX 339

242, 398 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

15 Person F
DOROTHY JERNSTEDT Payroll F
PO BOX 339

53,000 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

16 Person F
DOROTHY JERNSTEDT Payroll F
PO BOX 339

96,350 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

17 Person F

DOROTHY JERNSTEDT Payroll F
PO BOX 339

54,252 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

18 Person F

DOROTHY JERNSTEDT Payroll F
PO BOX 339

6,015 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

19 Person F

DOROTHY JERNSTEDT Payroll F
PO BOX 339

97,443 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution

20 Person F

DOROTHY JERNSTEDT Payroll F
PO BOX 339

425, 000 Noncash F

DANVILLE, CA 94526
(Complete Part II for
noncash contribution



Form 990 Schedule B, Part II - Noncash Property (see Instructions) Use duplicate copies of Part II if additional space is needed

( a) No. (c)

FMV (or estimate )
Part I Description of noncash property given Date received

(see instructions)

1

ADOBE, 1000 SHARES

$ 59,470 2013-12-31

2

AMGEN, 600 SHARES

$ 67,920 2013-12-31

3

AOL, 256 8182 SHARES

$ 11,431 2013-12-31

4

AOL, 218 1818 SHARES

$ 9,711 2013-12-31

5

COVIDIEN PLC, 575 SHARES

$ 38,491 2013-12-31

6

COVIDIEN PLC, 1000 SHARES

$ 66,940 2013-12-31

7

COVIDIEN PLC, 200 SHARES

$ 13,338 2013-12-31

8

COVIDIEN PLC, 300 SHARES

$ 20,082 2013-12-31

9

DIAGO PLC, 1000 SHARES

$ 128,260 2013-12-31

10

DIAGO PLC, 300 SHARES

$ 38,478 2013-12-31



Form 990 Schedule B, Part II - Noncash Property (see Instructions) Use duplicate copies of Part II if additional space is needed

( a) No. (c)

Part I Description of noncash property given
FMV (or estimate)

Date received
(see instructions)

11

FED EX, 500 SHARES

$ 71,095 2013-12-31

12

HOME DEPOT, 1900 SHARES

$ 153,064 2013-12-31

13

LIBERTY INTERACTIVE, 1800 SHARES

$ 51,930 2013-12-31

14

OCCIDENTAL PETROLEUM, 2600 SHARES

$ 242,398 2013-12-31

15

TIME WARNER CABLE, 400 SHARES

$ 53,000 2013-12-31

16

VODAFONE, 2500 SHARES

$ 96,350 2013-12-31

17

WELLS FARGO, 1200 SHARES

$ 54,252 2013-12-31

18

XEROX, 500 SHARES

$ 6,015 2013-12-31

19

XEROX, 8100 SHARES

$ 97,443 2013-12-31



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Accounting Fees Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

ACCOUNTING FEES 43,191 21,595 21,596



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Investments Corporate
Bonds Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Name of Bond End of Year Book
Value

End of Year Fair
Market Value

BONDS - DODGE & COX 5,140,329 5,140,329

BONDS - MORGAN STANLEY ACCOUNT 14-78E2Z 0 0

BOND FUNDS - BROWN BROTHERS HARRIMAN 6,234,467 6,234,467

BONDS - BERNSTEIN 4,784,425 4,784,425

BONDS - MS MAIN 5,280,071 5,280,071



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Investments Corporate
Stock Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Name of Stock End of Year Book
Value

End of Year Fair
Market Value

CORPORATE STOCK - DODGE & COX 0 0

CORPORATE STOCK - MORGAN STANLEY ACCOUNT 14-78E2Z 0 0

CORPORATE STOCK - BROWN BROTHERS HARRIMAN 0 0

CORPORATE STOCK - MORGAN STANLEY ACCOUNT #14-AC986 0 0

CORPORATE STOCK - BERNSTEIN 4,762,766 4,762,766

CORPORATE STOCK - JP MORGAN 2,661,882 2,661,882

CORPORATE STOCK - MS CASH ALTER 361,293 361,293

CORPORATE STOCK - MS #012231 354,854 354,854



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Investments Government
Obligations Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

US Government Securities - End of
Year Book Value : 431,618

US Government Securities - End of
Year Fair Market Value : 431,618

State & Local Government
Securities - End of Year Book

Value : 19,023,448

State & Local Government
Securities - End of Year Fair

Market Value : 19,023,448



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Investments - Other Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Category / Item Listed at Cost or
FMV

Book Value End of Year Fair
Market Value

STOCK FUNDS - DODGE & COX FMV 1,369,403 1,369,403

STOCK FUNDS - BERNSTEIN FMV 4,884,020 4,884,020

MORGAN STANLEY ALTERNATIVE INVESTMENTS FMV 446,556 446,556

REAL ESTATE INCOME FUND - BROWN BROTHERS FMV 442,817 442,817

CASH ALTERNATIVE INVESTMENTS-MORGAN
STANLEY ACCOUNT #14-AC986

FMV 0 0

EQUITY FUNDS - BROWN BROTHERS HARRIMAN (SEE
ATTACHED)

FMV 7,086,210 7,086,210

EQUITY FUNDS - JP MORGAN FMV 2,818,206 2,818,206

EQUITY FUNDS - DODGE & COX, SCHWAB FMV 10,852,283 10,852,283

EQUITY FUNDS - MS MAIN FMV 5,757,202 5,757,202

MEDIUM TERM NOTES - MS CASH ALTER FMV 397,224 397,224

EQUITY FUND - MS CASH ALTER FMV 21,841 21,841

REAL ESTATE INCOME FUND - MS CASH ALTER FMV 104,061 104,061



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Other Assets Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Description Beginning of Year -
Book Value

End of Year - Book
Value

End of Year - Fair
Market Value

INTEREST RECEIVABLE 329,292 313,368 313,368



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Other Expenses Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Description Revenue and Expenses
per Books

Net Investment
Income

Adjusted Net Income Disbursements for
Charitable Purposes

OTHER 3,019 0 3,019

INSURANCE 6,403 0 6,403



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Other Increases Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Description Amount

UNREALIZED GAINS 4,895,966



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Other Liabilities Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Description Beginning of Year -
Book Value

End of Year - Book
Value

ACCRUED TAXES 1,109 92,774

ACCRUED EXPENSES 26,905 28,402



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Other Professional Fees Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

INVESTMENT MANAGEMENT 205,129 205,129 0

CONTRACT SERVICES 7,127 0 7,127



l efile GRAPHIC p rint - DO NOT PROCESS As Filed Data - DLN: 93491321017834

TY 2013 Taxes Schedule

Name : QUEST FOUNDATION

EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable

Purposes

EXCISE TAXES 139,465 0 0



QUEST FOUNDATION 2013 Grants Out Form 990-PF, Part I, Line 25

EIN 20 -1844715 Form 990-PF, Part XV, Line 3a

Tax Year Ended 12/31 /13 Form 990-PF, Part XV, Line 3b

Grants Grants Grants

Grant Payable Authorized in Grant Grants Paid in Payable

Address Number 12/31/2012 2013 Adjustments 2013 12/31/2013 Notes

2011 Grants

Young Men's Christian Association

2012 Grants

KIPP Bay Area Schools

Peer Health Exchange

Lincoln Park Zoo

Reach for the Future

Breakthrough Silicon Valley

World Sport Chicago

Cesar E Chavez Elementary School

Discovery Counseling Center

Boys & Girls Clubs of Portland

New Leaders, Inc

Oakland Technology Exchange

Big Sky Youth Empowerment Project, Inc

The Partners Program

Assistance League Omaha

Child Advocates of Silicon Valley

Hope Center for Kids

Chartwell School, Seaside, CA

Lincoln Elementary School

Teach for America

Bay Area Urban Network, Oakland, CA

LEAP Therapeutic Wilderness Adventures

Bay Area Community Resources

Charles Armstrong School

Oakland Schools Foundation

First Graduate

Eastside College Preparatory, East Palo Alto, CA

Relief Nursery, Inc

The Ruth Bancroft Garden

SHELTER, Inc of Contra Costa

San Francisco Child Abuse Prevention Center

First Tee of Monterey County

2013 Grants

Circle of Friends, Inc

BUILD

Montalvo Arts Center

Northwest Academy

YMCA of the East Bay

NatureBridge

Parenting Now

Direction Services, Inc

The Athenian School

College Is Real, Inc

Children's Home + Aid

Assistance League of Diablo Valley

Down Syndrome Connection of the Bay Area

Neighborhood House

St Anne's

1601 Lane Street, San Francisco, CA 94124 Q-58 34,250 34,250

1404 Franklin Street, Suite 500, Oakland, CA 94612 Q-174 12,500 12,500

70 Gold Street, San Francisco, CA 94133 Q-181 9,646 (161) 9,485

2001 N Clark Street, Chicago, IL 60657 Q-186 14,000 14,000

P 0 Box 30851, Spokane, WA 99223 Q-187 5,000 5,000

1635 Park Avenue, San Jose, CA 95126 Q-188 15,000 15,000

200 E Randolph, 20th Floor, Chicago, IL 60601 Q-190 12,500 12,500

960 17th Street, Richmond, CA 94801 Q-191 14,000 14,000

115A Town & Country Drive, Danville, CA 94526 Q-195 12,500 12,500

PO Box 820127, Portland, OR 97282-1127 Q-196 50,000 50,000

225 Bush Street, Ste 1850, San Francisco, CA 94104 Q-197 41,456 41,456

1680 14th Street, Oakland, CA 94607 Q-199 25,500 25,500

PO Box 6757, Bozeman, MT 59771 Q-200 15,000 15,000

6100 Broadway, Oakland, CA 94618 Q-203 12,025 12,025

3569 Leavenworth, Omaha, NE 68105-1907 Q-207 22,500 22,500

509 Valley Way, Milpitas, CA 95035 Q-208 10,000 10,000

2200 North 20th Street, Omaha, NE 68110 Q-211 8,238 8,238

2511 Numa Watson Road, Seaside, CA 93955 Q-212 33,025 33,025

29 6th Street, Richmond, CA 94801 Q-217 25,000 25,000

22 Fourth Street, 7th Floor, San Francisco, CA 94103 Q-220 79,155 79,155

735 - 105th Avenue, Oakland, CA 94603 Q-221 15,000 15,000

806 SW Broadway, Suite 300, Portland, OR 97205 Q-224 2,125 (2,125)

3219 Pierce Street, Richmond, CA 94804 Q-227 11,250 11,250

1405 Solana Drive, Belmont, CA 94002-3653 Q-229 25,000 25,000

P 0 Box 27148, Oakland, CA 94602 Q-231 24,500 24,500

3130 20th St , Suite 275, San Francisco, CA 94110 Q-233 45,000 45,000

1041 Myrtle Street, East Palo Alto, CA 94303 Q-235 78,000 78,000

1720 West 25th Avenue, Eugene, OR 97405 Q-238 35,000 35,000

1552 Bancroft Road, Walnut Creek, CA 94598 Q-239 10,000 10,000

1815 Arnold Drive, Martinez, CA 94553 Q-241 31,000 31,000

1757 Waller Street, San Francisco, CA 94117 Q-243 35,300 (4) 35,296

1551 Beacon Hill Drive, Salinas, CA 93905 Q-244 20,000 (14,017) 5,983

215 Lakewood Way SW, Ste 108, Atlanta, GA 30315 Q-170 40,000 40,000

2385 Bay Road, Redwood City, CA 94063 Q-189 13,500 13,500

15400 Montalvo Road, Saratoga, CA 95070 Q-210 14,400 14,400

1130 SW Main Street, Portland, OR 97205 Q-213 35,700 35,700

263 South 20th Street, Richmond, CA 94804 Q-214R 10,000 10,000

28 Geary St , Suite 650, San Francisco, CA 94108 Q-219 40,000 40,000

86 Centennial Loop, Eugene, OR 97401 Q-222 40,000 40,000

3411-A Willamette Street, Eugene, OR 97405 Q-223 34,650 34,650

2100 Mt Diablo Scenic Blvd , Danville, CA 94506 Q-225 12,675 12,675

500 La Gonda Way, Suite 295, Danville, CA 94526 Q-226 20,000 20,000

125 S Wacker Drive, Ste 1400, Chicago, IL 60606 Q-228 20,000 20,000

2711 Buena Vista Avenue, Walnut Creek, CA 94597 Q-232 25,000 25,000

101-J Town and Country Drive, Danville, CA 94526 Q-234 40,980 40,980

7780 SW Capitol Hwy, Portland, OR 97219 Q-236 33,800 33,800

155 N Occidental Blvd , Los Angeles, CA 90026 Q-237 15,000 15,000



Game Theory Academy 337 17th Street, #101, Oakland, CA 94612 Q-240 20,000 20,000 -

Mission Graduates 3040 16th Street, San Francisco, CA 94103 Q-242 41,250 41,250 -

Youth Enrichment Strategies 3029 MacDonald Avenue, Richmond, CA 94804 Q-245 30,000 30,000 -

San Francisco City Academy P O Box 16217, San Francisco, CA 94116 Q-246 24,723 13,081 11,642

People's Music School 931 W Eastwood Ave , Chicago, IL 60640 Q-247 15,000 - 15,000

Boys & Girls Clubs of Marin and S Sonoma 203 Maria Drive, Petaluma, CA 94954-2301 Q-248 75,000 75,000 -

Trillium Family Services 3415 SE Powell Blvd , Portland, OR 97202 Q-249 20,099 (60) 20,039 -

Ted E Bear Hollow 7811 Farnam Drive, Omaha, NE 68114 Q-250 23,500 23,500 -

McCallum Theatre 73000 Fred Waring Drive, Palm Desert, CA 92260 Q-251 30,000 - 30,000

Rancho Cielo Youth Campus 710 Old Stage Road, Salinas, CA 93912 Q-252 28,793 (1,621) 27,172 -

Dover Elementary School 1870 19th Street, San Pablo, CA 94806 Q-253 30,000 - 30,000

Serendipity Center P 0 Box 33350, Portland, OR 97292 Q-254 28,464 28,464 -

Lighthouse Community Charter School 444 Hegenberger Road, Oakland, CA 94621 Q-255 52,375 52,375 -

CASA, Inc 2020 N Broadway, Ste 204, Walnut Creek, CA 94596 Q-256 15,000 15,000 -

Education For Change 303 Hegenberger Rd , Ste 301, Oakland, CA 94621 Q-257 17,000 17,000 -

National Council on Crime & Delinquency 1970 Broadway, Suite 500, Oakland, CA 94612 Q-258 17,214 17,214 -

The Field Museum 1400 S Lake Shore Drive, Chicago, IL 60605-2496 Q-259 35,500 35,500 -

Friends of the Children NY 204A West 115th Street, New York, NY 10026 Q-260 35,000 35,000 -

Family Stepping Stones 18907 Portland Avenue, Gladstone, OR 97027 Q-261 20,000 20,000 -

Monterey Jazz Festival P 0 Box JAZZ, Monterey, CA 93942 Q-262 20,000 20,000 -

De La Salle North Catholic High School 7528 N Fenwick Avenue, Portland, OR 97217 Q-263 30,000 30,000 -

Assistance League of Eugene 1149 Willamette Street, Eugene, OR 97401 Q-264 25,000 25,000 -

Summer Search Bay Area 500 Sansome Street, Ste 350, San Francisco, CA 94111 Q-265 50,000 50,000 -

Friends of the Children Portland 44 NE Morris Street, Portland, OR 97212 Q-267 168,000 168,000 -

Ujima Family Recovery Services 1901 Church Lane, San Pablo, CA 94806 Q-268 50,000 25,000 25,000

Children's Skin Disease Foundation 1600 S Main St , Suite 192, Walnut Creek, CA 94596 Q-269 10,000 10,000 -

Childhaven 316 Broadway, Seattle, WA 98122 Q-270 18,200 18,200 -

KIPP Bay Area Schools 1404 Franklin Street, Suite 500, Oakland, CA 94612 Q-271 50,000 50,000 -

Women's Center for Advancement 222 South 29th Street, Omaha, NE 68131 Q-272 10,000 - 10,000

Jumpstart 65 Battery Street, 2nd Fir , San Francisco, CA 94111 Q-273 20,000 10,000 10,000

Aim High for High School P 0 Box 410715, San Francisco, CA 94141-0715 Q-274 27,375 27,375 -

GATE Academy 1 St Vincent Drive, San Rafael, CA 94903 Q-275 31,120 31,120 -

Center for Early Intervention on Deafness 1035 Grayson Street, Berkeley, CA 94710 Q-277 35,000 35,000 -

Discovery Counseling Center 115A Town & Country Drive, Danville, CA 94526 Q-278 25,000 - 25,000

Giant Steps Therapeutic Equestrian Center P 0 Box 4855, Petaluma, CA 94955-4855 Q-279 20,000 20,000 -

Reading Partners 180 Grand Avenue, Suite 800, Oakland, CA 94612 Q-280 80,000 80,000 -

Super Stars Literacy 333 Hegenberger Road, Suite 503, Oakland, CA 94621 Q-281 35,000 17,500 17,500

Twin Valley Learning Center 1304 Concannon Blvd , Livermore, CA 94550 Q-282 5,000 - 5,000

Big Sky Youth Empowerment Project, Inc PO Box 6757, Bozeman, MT 59771 Q-283 50,000 50,000 -

Off The Street Club 25 N Karlov Avenue, Chicago, IL 60624 Q-284 40,000 40,000 -

BELL 60 Clayton Street, Dorchester, MA 02122 Q-285 12,000 12,000 -

Peer Health Exchange 70 Gold Street, San Francisco, CA 94133 Q-286 40,000 40,000 -

Breakthrough Silicon Valley 1635 Park Avenue, San Jose, CA 95126 Q-287 50,000 50,000 -

College Summit 1763 Columbia Road, NW 2nd Floor, Washington, DC 20(Q-288 40,000 - 40,000

San Leandro Boys & Girls Clubs 401 Marina Blvd , San Leandro, CA 94577 Q-289 20,000 20,000 -

Diablo Ballet P 0 Box 4700, Walnut Creek, CA 94596 Q-290 10,000 - 10,000

El Sistema USA/Salinas 820 Park Row #672, Salinas, CA 93901 Q-291 50,000 50,000 -

E Oakland Youth Development Center 8200 !nternatiunal Boulevard, Oakland, CaI forma 94o21 Q-293 39,250 - 39,250

Bay Area Community Resources 3219 Pierce Street, Richmond, CA 94804 Q-294 23,500 23,500 -

Total conditional grant amount is $68 543

Match portion met as of 12/31/13 was $25 000

School of Imagination 9801 Dublin Blvd , Dublin, California 94568 Q-295 25,000 15,000 10,000 Only $15 000 was paid in 2013

Cesar E Chavez Elementary School 960 17th Street, Richmond, CA 94801 Q-296 25,000 - 25,000

Sacred Heart Nativity School 310 Edwards Avenue, San Jose, CA 95110 Q-297 30,000 30,000 -

LEAP 806 SW Broadway, Suite 300, Portland, OR 97205 Q-298 10,125 10,125 -

Wheel to Walk Foundation P 0 Box 20146, Portland, OR 97294 Q-300 25,000 25,000 -

Oakland Unity High School 6038 Brann Street, Oakland, CA 94605 Q-301 20,000 - 20,000

Saint Elizabeth Elementary School 1516 33rd Avenue, Oakland, CA 94601 Q-302 15,000 15,000 -



Lincoln Park Zoo 2001 N Clark Street , Chicago , IL 60657 Q-303 45,750 30,450

De Marillac Academy 175 Golden Gate Avenue , San Francisco, CA 94102 Q-304 30,000 30,000

Project Kindle , Inc 28245 Ave Crocker, Ste 104, Santa Clarita , CA 91355 Q-305 10,000 10,000

YMCA of the East Bay 263 South 20th Street Richmond, CA 94804 Q-306 15 , 000 15,000

Cal Performances 101 Zellerbach Hall #4800 , University of California , Berkel e Q-307 9,000 -

Partnership for Los Angeles Schools 1541 Wilshire Blvd , Suite 200 , Los Angeles , CA 90017 Q-309 25,000 25,000

SPARK 251 Rhode Island St , Suite 205 , San Francisco , CA 94103 Q-310 37 ,659 37,659

Parenting Now 86 Centennial Loop , Eugene , OR 97401 Q-311 40,000 -

North Oakland Community Charter School 1000 42nd Street, Oakland, CA 94608 Q -312 9,750 9,750

Teach For America 22 Fourth Street, 7th Floor, San Francisco , CA 94103 Q-313 147,332 147,332

Alameda Family Services 2325 Clement Avenue, Alameda, CA 94501 Q -314 34, 000 34,000

The Athenian School 2100 Mt Diablo Scenic Blvd , Danville , CA 94506 Q-315 46 , 816 (4) 46,812

Esperanza Elementary School 10315 F St Oakland CA 94603 Q-316 22,860 -

Eastside College Preparatory , East Palo Alto, CA 1041 Myrtle Street, East Palo Alto , CA 94303 Q-317 88,000 -

Salmon Creek Hospital Foundation P 0 Box 5245, Vancouver, WA 98686 Q -318 20,000 20,000

Chartwell School , Seaside , CA 2511 Numa Watson Road , Seaside, CA 93955 Q-319 33,025 -

Bridge Meadows PO Box 4582, Portland, OR 97208 Q-320 45 , 000 45,000

Dovetail Learning 825 Gravenstein Hwy North , Suite 2, Sebastopol , CA 954 7 Q -321 40,000

Lincoln Elementary School 29 6th Street , Richmond , CA 94801 Q-322 25 , 000 25,000

Montalvin Manor Elementary School 300 Christine Drive, San Pablo, CA 94806 Q-323 25,000 -

Montalvo Arts Center 15400 Montalvo Road , Saratoga , CA 95070 Q -324 20,000

Oakland Schools Foundation P 0 Box 27148 , Oakland , CA 94602 Q -327 45, 000 45,000

Reach for the Future P 0 Box 30851 , Spokane, WA 99223 Q-328 20,000 10,000

Vida Verde Nature Education 3540 La Honda Road , San Gregorio , CA 94074 Q -329 15,000 15,000

Completely Kids 2566 St Mary ' s Avenue , Omaha , NE 68105 Q-330 9,492 -

Children ' s Home + Aid 125 S Wacker Drive , Ste 1400, Chicago , IL 60606 Q -331 35,000 24,260

Raising A Reader 470 Third Street , Ste 102 , San Francisco , CA 94107 Q-332 15,000 -

Charles Armstrong School 1405 Solana Drive, Belmont , CA 94002 - 3653 Q -333 25 ,000 25,000

Urban Prep Academies 420 N Wabash St , Ste 300, Chicago , IL 60611 Q -334 50,000 -

Friends of Civic Arts Foundation 1666 N Main Street, Walnut Creek, CA 94596 Q -335 13,600 -

New Leaders, Inc 225 Bush Street , Ste 1850, San Francisco , CA 94104 Q-336 88,680 -

Child Advocates of Silicon Valley 509 Valley Way , Milpitas, CA 95035 Q-337 33,000 -

Community Partners (for DEAF) 1000 N Alameda , Suite 240 , Los Angeles , CA 90012 Q-339 5,000 -

Direction Services , Inc 3411 -A Willamette Street , Eugene , OR 97405 Q-340 36 , 866 36,866

Teen Esteem P 0 Box 966 , Danville , CA 94526 Q -341 10,000 10,000

Big Brother Big Sister Bay Area 649 Mission Street , 5th Floor, San Francisco , CA 94105 Q-342 15,210 -

The Bay Area Urban Network 735 - 105th Avenue , Oakland , CA 94603 Q -343 36, 000 36,000

St Francis Center 151 Buckingham Avenue , Redwood City, CA 94063 Q -348 20,000 -

Huckleberry Youth Programs 3310 Geary Blvd , San Francisco , CA 94118 Q -352 25,000 -

Marin Community Foundation 5 Hamilton Landing , Suite 200, Novato , CA 94949 450 , 000 450,000

15,300

9,000

Confirmed match was met as of

40,000 12/31/13

22,860

88,000

33,025

Confirmed match was met as of

40,000 12/31/13

25,000

Confirmed match was met as of

20,000 12/31/13

10,000

9,492

10,740

15,000

50,000

13,600

88,680

Confirmed match was met as of

33,000 12/31/13

Confirmed match was met as of

5,000 12/31/13

Confirmed that matching portion was

- not yet met as of 12/31/13

Confirmed that matching portion was

- not yet met as of 12/31/13

15,210

20,000

25,000

- to complete 5% req'd distribution

783,469 3,906,233 (17,992) 912,299

1 783,469 3,888,241 3,759,411 912,299

2 783,469 3 3,888,242

diff - (0)



QUEST Foundation

FEIN 20-1844715
QUEST FOUNDATION (888-50589 ) 2013 Security Detail As of December31 , 2013
Portfolio Valuation 55 Pages Reporting Currency: US dollars

Average Market Market Estimated % of

Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

TOTAL EQUITIES $4,398 ,089.58 $5,284,594.43 $74,480 1.41% 36.3%

TOTAL FIXED INCOME $4,872,401.96 $4,781,768.52 $118,071 2 . 22% 32.8%

TOTAL DYNAMIC ASSET ALLOCATION OVERLAY

NET CASH*

$4,007,625.61 $4,357,802.69

$152,677.14 $152,677.14

$106,834 2.45% 29.9%

$122 0.08% 1.0%

PORTFOLIO VALUE $13,430,794. 29 $14,576 , 842.78 $299,507 1.97% 100.0%

TOTAL ACCRUED DIVIDENDS $7,035.77

TOTAL PORTFOLIO WITH ACCRUED DIVIDENDS $14,583,878.55

•

TOTAL EQUITIES $2,814,314 . 78 $3,664,963.60 $49,491 1 . 35% 25.1%

CASH

152,677 CASH - US $100 $1.00 $152,677.14 $152,677 14 $122 0.08% 10%

NON-FINANCIAL

HOME BUILDING

1,300 PULTE GROUP INC $1584 $20.37 $20 ,592.23 $26 ,481.00 $260 098% 02%

MISC BUILDING

155 SHERWIN-WILLIAMS CO/THE $16336 $ 183.50 $25 ,321.50 $28,44250 $310 1.09% 02%

TOTAL NON-FINANCIAL $45,913 . 73 $54 ,923.50 $570 1.04% 0.4%

FINANCIAL

PROPERTY - CASUALTY INSURANCE

400 AON PLC $75.65 $83.89 $30,259 88 $33 ,556 00 - - 0.2%

300 CHUBB CORP $87.33 $96.63 $26, 198 98 $28,989 .00 $528 1.82% 0.2%

225 PARTNERRE LTD $83.17 $105.43 $18,71351 $23,721 75 $540 228% 02%

Total $75,17237 $86,26675 $1,068 1.24% 0.6%

MISC FINANCIAL

10 AFFILIATED MANAGERS GROUP INC $135.79 $216.88 $14,936 74 $23,856 80 - - 0.2%

175 BERKSHIRE HATHAWAY INC-CL B $8503 $11856 $14 ,88001 $20,748.00 - - 0.1%

190 VISA INC - CLASS A SHRS $122.91 $222. 68 $23 ,353.17 $42,309.20 $304 072% 0 3%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31, 2013

Portfolio Valuation Reporting Currency : US dollars

Quantity

Average

Unit Cost

Market

Price Total Cost

Market

Value

Estimated

Annual Income Yield

% of

Portfolio

Total _ $53,16992 $86,914.00 $304 035% 0.6%

FINANCE - PERSONAL LOANS

475 AMERICAN EXPRESS CO $74.45 $9073 $35,362.25 $43,096.75 $437 101% 0.3%

500 CAPITAL ONE FINANCIAL CORP $5422 $76.61 $27,110.30 $38,305.00 $600 157% 0.3%

Total $62,472.55 $81,401.75 $1,037 1.27% 0.6%

LIFE INSURANCE

200 ASSURANT INC $65.23 $66.37 $13,04638 $13,27400 $200 1.51% 0.1%

200 EVEREST RE GROUP LTD $12548 $155.87 $25,096 08 $31,174.00 $384 123% 0.2%

1,300 GENWORTH FINANCIAL INC-CL A $1236 $1553 $16,073.33 $20,189 .00 - - 0.1%

850 LINCOLN NATIONAL CORP $45.86 $51.62 $38 ,981 36 $43,877.00 $544 1.24% 03%

Total $93,197.15 $108,514.00 $1,128 104% 07%

MULTI-LINE INSURANCE

1,100 AMERICAN INTERNATIONAL GROUP $44.48 $51.05 $48,928.42 $56,155.00 $440 078% 0.4%

350 HEALTH NET INC $30.82 $29.67 $10,787. 18 $1 0,384.5 0 - - 0.1%

Total $59,715 .60 $66,539.50 $440 066% 0.5%

BANKS - NYC

600 CIT GROUP INC $3907 $52.13 $23,441.08 $31,27800 $240 0.77% 0.2%

1,000 CITIGROUP INC $33.50 $5211 $33,499.49 $52,110.00 $40 0.08% 04%

500 JPMORGAN CHASE & CO $4641 $5848 $23,206.59 $29,240.00 $760 2.60% 0.2%

Total $80,147. 16 $112,62800 $1 ,040 0 .92% 0.8%

MAJOR REGIONAL BANKS

3,500 BANK OF AMERICA CORP $11.86 $1557 $41,516 20 $54,495 00 $140 026% 0.4%

1,400 WELLS FARGO & COMPANY $33.66 $4540 $47,120.69 $63,56000 $1,680 264% 04%

Total $88,636.89 $118,055.00 $1,820 1.54% 0.8%

TOTAL FINANCIAL $512,511.64 $660,319 .00 $6,837 1.04% 4.5%

UTILITIES

TELEPHONE

425 AT&T INC $35 18 $35.16 $14,951 84 $14,943.00 $782 5.23% 0.1%

600 VERIZON COMMUNICATIONS INC $4527 $4914 $27,163.34 $29,484.00 $1,272 431% 0.2%

Total $42,115 18 $44,427 00 $2,054 462% 0.3%

GAS DISTRIBUTORS

475 KINDER MORGAN INC $36.03 $36.00 $17,115.35 $17,100 00 $779 456% 01%

TOTAL UTILITIES $59 , 230.53 $61,527.00 $2,833 4 .60% 0.4%

2013 Det'aiI
Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31, 2013

Portfolio Valuation Reporting Currency: US dollars

Quantity

CONSUMER GROWTH

ENTERTAINMENT

650 CBS CORP-CLASS B NON VOTING

500 TIME WARNER INC

500 VIACOM INC-CLASS B

450 WALT DISNEY CO/THE

Total

LEISURE TIME

650 REGAL ENTERTAINMENT GROUP-A

RADIO - TV BROADCASTING

375 AMERICAN TOWER CORP

650 COMCAST CORP-CLASS A

Total

PUBLISHING - NEWSPAPERS

750 GANNETT CO

PUBLISHING

65 GOOGLE INC-CL A

DRUGS

160 BIOGEN IDEC INC

125 CELGENE CORP

400 GILEAD SCIENCES INC

250 MERCK & CO INC

2,900 PFIZER INC

100 VERTEX PHARMACEUTICALS INC

Total

HOSPITAL SUPPLIES

400 ALLERGAN INC

300 BECTON DICKINSON & CO

550 JOHNSON & JOHNSON

650 MEDTRONIC INC

Total

OTHER MEDICAL

425 PATTERSON COS INC

TOTAL CONSUMER GROWTH

Average Market Market Estimated % of

Unit Cost Price Total Cost Value Annual Income Yield Portfolio

$4826 $6374 $31,371.02 $41,43100 $312 0.75% 0.3%

$42.45 $69.72 $21,226.75 $34,860.00 $575 1.65% 0.2%

$46.36 $8734 $23,182.19 $43.67000 $600 1.37% 03%

$3673 $76.40 $16526.83 $34,38000 $387 113% 02%

$92,306.79 $154,341.00 $1,874 1.21% 1.1%

$18.71 $19.45 $12,162.41 $12,642.50 $546 432% 01%

$78.02 $7982 $29,256.38 $29,932 50 $435 145% 0.2%

$27.75 $51.97 $18,038.46 $33,77725 $507 150% 02%

$47,294.84 $63,70975 $942 1.48% 04%

$27.22 $29.58 $20,414.33 $22,18500 $600 2.70% 0.2%

$59938 $1,12071 $38,959.52 $72,846 15 - - 05%

$133.74 $279.75 $21,39789 $44,760.00 - - 03%

$11449 $168.96 $14,311.70 $21,120.00 - - 01%

$5260 $75.15 $21,041 36 $30,060.00 - - 0.2%

$45.27 $50.05 $11,316.35 $12,51250 $440 3.52% 0.1%

$19.64 $3063 $56,945 01 $88,827.00 $3,016 3.40% 0.6%

$41 22 $7430 $4,121 99 $7,43000 - - 0 1%

$129,134.30 $204,70950 $3,456 1.69% 1.4%

$99.99 $111.08 $39,995 11 $44,432.00 $80 0.18% 0.3%

$7986 $110.49 $23,956 61 $33,147.00 $654 1.97% 02%

$60.43 $9159 $33,237.36 $50,37450 $1,452 2 .88% 0.3%

$46.04 $57.39 $29,923 21 $37,303 50 $728 195% 03%

$127,11229 $165,257.00 $2,914 1.76% 1.1%

$37.87 $41.20 $16,094.15 $17,510.00 $272 155% 0.1%

$483,478.63 $713,200.90 $10,604 1.49% 4.9%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589 ) As of December 31, 2013

Portfolio Valuation Reporting Currency: US dollars

Average Market Market Estimated % of

Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

CONSUMER STAPLES

TOBACCO

450 ALTRIA GROUP INC $3445 $3839 $ 15,500.59 $17,27550 $864 500% 0.1%

450 PHILIP MORRIS INTERNATIONAL $88 13 $87 13 $39 ,660.00 $39 , 208.50 $1,692 432% 03%

375 REYNOLDS AMERICAN INC $41.41 $49 .99 $1552875 $18,746.25 $945 504% 0.1%

Total $70,68934 $75,230.25 $3,501 4.65% 05%

FOODS

1,100 CONAGRA FOODS INC $31 49 $33 .70 $34,634 38 $37,070.00 $1,100 2.97% 03%

550 MEAD JOHNSON NUTRITION CO $8468 $83 .76 $46,57261 $46,068.00 $748 1.62% 0.3%

Total $81,20699 $83,13800 $1,848 2.22% 06%

BEVERAGES - SOFT, LITE & HARD

125 PEPSICO INC $8069 $82.94 $10,085.89 $10,367 .50 $284 2 .74% 01%

RESTAURANTS

35 CHIPOTLE MEXICAN GRILL-CLA $310.50 $53278 $10,867.58 $18,647 .30 - - 0.1%

200 MCDONALD'S CORP $9045 $97.03 $ 18,089 . 92 $19,406.00 $648 3.34% 01%

425 STARBUCKS CORP $43 11 $78 .39 $18,323 68 $33,315 .75 $442 1.33% 0.2%

Total $47,281 18 $71,36905 $1,090 153% 0.5%

TOTAL CONSUMER STAPLES $209, 263.40 $240,104.80 $6,723 2.80% 1.6%

CONSUMER CYCLICALS

TEXTILES/SHOES - APPAREL MFG.

425 NIKE INC -CL B $75.50 $78.64 $32,089 12 $33 ,422.00 $408 122% 02%

TOYS

1,000 ELECTRONIC ARTS INC $24.25 $22.94 $24,254.12 $22,940.00 - - 02%

300 HASBRO INC $5208 $5501 $15 ,624.09 $16,503.00 $480 2.91% 0.1%

Total $39,87821 $39,44300 $480 1.22% 0.3%

AUTOS & AUTO PARTS OEMS

2,500 FORD MOTOR CO $ 1151 $1543 $28,779.83 $38,575.00 $1,000 259% 03%

550 GENERAL MOTORS CO $3904 $40.87 $21,47041 $22,47850 - - 02%

Total $50,250 . 24 $61,053 .50 $1,000 164% 0.4%

RETAILERS

90 AMAZON COM INC $231.73 $398.79 $20,855 . 64 $35,891 10 - - 02%

350 COSTCO WHOLESALE CORP $1 13 90 $1 19.01 $39,863.33 $41,653 50 $434 1.04% 03%

400 CVS/CAREMARK CORP $6598 $71.57 $26,390.60 $ 28,628.00 $440 1.54% 0.2%

500 EBAY INC $4926 $54.89 $24,631 .44 $27,445 00 - - 02%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31 , 2013
Portfolio Valuation Reporting Currency: US dollars

Quantity

550 HOME DEPOT INC

1,200 KROGER CO

475 MACY'S INC

900 TJX COMPANIES INC

475 WAL-MART STORES INC

Total

TOTAL CONSUMER CYCLICALS

INDUSTRIAL COMMODITIES

CHEMICALS

425 LYONDELLBASELL INDU-CL A

MISC INDUSTRIAL COMMODITIES

225 INTERCONTINENTALEXCHANGE GROUP

FERTILIZERS

225 MONSANTO CO

TOTAL INDUSTRIAL COMMODITIES

CAPITAL EQUIPMENT

ELECTRICAL EQUIPMENT

140 WW GRAINGER INC

MACHINERY

350 EATON CORP PLC

MISC. CAPITAL GOODS

800 DANAHER CORP

450 ILLINOIS TOOL WORKS

300 PARKER HANNIFIN CORP

125 POLARIS INDUSTRIES INC

Total

DEFENSE

275 RAYTHEON COMPANY

AEROSPACE-DEFENSE

300 BOEING CO/THE

140 PRECISION CASTPARTS CORP

Total

TOTAL CAPITAL EQUIPMENT

Average

Unit Cost

Market

Price Total Cost

Market

Value

Estimated

Annual Income Yield

% of

Portfolio

$53 86 $82.34 $29,620.79 $45,287.00 $858 189% 03%

$22.81 $39.53 $27,374 59 $47,436.00 $792 1.67% 0.3%

$3502 $53.40 $16,635 79 $25,365 00 $475 1.87% 02%

$4575 $6373 $41,178.06 $57,357.00 $522 091% 04%

$69.12 $78.69 $32,83275 $37,37775 $893 2.39% 0.3%

$259,38299 $346,44035 $4,414 1.27% 2.4%

$381,600.56 $480,358.85 $6,302 1 . 31% 3.3%

$4030 $80.28 $17,128 68 $34,11900 $43 012% 0.2%

$131 38 $224.92 $29,560.67 $50,607.00 $585 1 16% 03%

$100.89 $11655 $22,699 46 $26,22375 $387 1.48% 02%

$69,388.81 $110,949 .75 $1,015 0.91% 0.8%

$238.39 $255.42 $33,373.94 $35,758 80 $521 146% 02%

$4569 $76.12 $15,992.93 $26,642.00 - - 02%

$5050 $7720 $40,400 71 $61,76000 $80 0 13% 0.4%

$64.40 $8408 $28,98093 $37,836.00 $756 2.00% 0.3%

$10962 $128.64 $32,886 78 $38,59200 $540 140% 03%

$13320 $14564 $16,649.53 $18,20500 $210 1 15% 0.1%

$118,91795 $156,39300 $1,586 101% 1.1%

$8292 $9070 $22,801.76 $24,94250 $605 243% 0.2%

$9389 $136.49 $28,167.56 $40,947.00 $876 214% 0.3%

$16491 $269.30 $23 ,088.01 $37,702.00 $17 004% 0.3%

$51,255.57 $78,649.00 $893 1.14% 05%

$242,342.15 $322 ,385.30 $3,605 1.12% 2.2%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31, 2013

Portfolio Valuation Reporting Currency: US dollars

Average Market Market Estimated % of

Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

TECHNOLOGY

COMPUTERS

140 APPLE INC $35474 $561.11 $49,663 13 $78,555.40 $1,708 2 17% 0.5%

2.000 HEWLETT-PACKARD CO $2604 $27.98 $52,089 42 $55,96000 $1,162 208% 0.4%

145 INTL BUSINESS MACHINES CORP $207.42 $18757 $30,076.36 $27,197.65 $551 203% 02%

Total

COMPUTER SERVICES/SOFTWARE

475 ANSYS INC

550 COGNIZANT TECH SOLUTIONS-A

600 FIDELITY NATIONAL INFORMATION

70 LINKEDIN CORP - A

600 MICROSOFT CORP

35 PRICELINE GROUP INC/THE

Total

COMPUTER/INSTRUMENTATION

275 AMPHENOL CORP-CL A

TELECOMMUNICATION

900 AMDOCS LTD

TOTAL TECHNOLOGY

SERVICES

RAILROADS

300 UNION PACIFIC CORP

AIR FREIGHT

150 FEDEX CORP

TOTAL SERVICES

ENERGY

OIL WELL EQUIPMENT & SERVICES

375 HALLIBURTON CO

450 MARATHON PETROLEUM CORP

700 SCHLUMBERGER LTD

Total

OIL - CRUDE PRODUCTS

425 NOBLE ENERGY INC

$131,82891 $161,713.05 $3,421 2.12% 11%

$6565 $8720 $31,18238 $41,420.00 - - 0.3%

$71 72 $100.98 $39 ,443.38 $55,539.00 - - 0.4%

$31.97 $5368 $19,179.84 $32,208.00 $528 164% 02%

$9839 $216.83 $6,887 12 $15,178.10 - - 0.1%

$29.43 $37.43 $17,655.93 $22,45800 $672 2.99% 02%

$767.43 $1,162.40 $26,860.20 $40,684.00 - - 03%

$141,208.85 $207,487.10 $1,200 058% 1.4%

$8484 $89.18 $23,331.00 $24,524.50 $220 090% 0.2%

$3680 $4124 $33,121.52 $37,11600 - - 03%

$329,490.28 $430,840.65 $4,841 1.12% 3.0%

$121.85 $16800 $36,556 05 $50,400.00 $948 1889% 0.3%

$13794 $143.77 $20,690 94 $21,565 50 $90 042% 0.1%

$57,246 . 99 $71,965.50 $1,038 1.44% 0.5%

$4836 $50.75 $18,135.23 $19,031 25 $225 1.18% 0.1%

$86.54 $9173 $38,945.09 $41,278.50 $756 183% 0.3%

$76.64 $90.11 $53,645.98 $63,077 00 $875 1.39% 0.4%

$110,726.30 $123,386.75 $1,856 150% 08%

$4692 $68.11 $19,938.99 $28,946 75 $238 0.82% 02%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589 ) As of December 31 , 2013
Portfolio Valuation Reporting Currency: US dollars

Average Market Market Estimated % of

Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

OILS - INTEGRATED INTERNATIONAL

125 CHEVRON CORP $11183 $124 91 $13,978 27 $ 15,613.75 $500 320% 01%

OILS - INTEGRATED DOMESTIC

550 HESS CORP $81.07 $8300 $44,589 38 $45,650 00 $550 120% 03%

475 OCCIDENTAL PETROLEUM CORP $91 10 $95 .10 $43,274 35 $45,17250 $1 ,216 2.69% 03%

850 VALERO ENERGY CORP $3587 $5040 $30,488.83 $42 ,840.00 $765 1.79% 0.3%

Total $118,352.56 $133,662 .50 $2,531 189% 0.9%

TOTAL ENERGY $262,996 . 12 $301,609.75 $5,125 1 . 70% 2.1%

MUTUAL FUNDS

MUTUAL FUNDS

9,753 AB DISCOVERY GROWTH FND CL ADV $7 17 $9.83 $69 ,91593 $95 ,870 54 - - 07%

4,043 AB DISCOVERY VALUE FUND CL ADV $16.11 $21.72 $65,13875 $87,814 81 - - 06%

Total $135 ,054.68 $183,68535 - - 13%

MISCELLANEOUS

MISCELLANEOUS

225 VERISK ANALYTICS INC-CL A $62.44 $65 .72 $14,049 41 $ 14,78700 - - 01%

INVESTMENT-GRADE CORPORATES

UTILITIES

UTILITY

125 LIBERTY MEDIA CORP $93 98 $146.45 $11,747.85 $18,306 25 - - 0.1%

TOTAL INVESTMENT-GRADE CORPORATES $ 11,747.85 $ 18,306.25 $0 - 0.1%

14,807 BERNSTEIN EMERGING MARKETS $2967 $2735 $439,350.41 $404,96253 $4,398 1.09% 2.8%

PORTFOLIO

74,337 BERNSTEIN INTERNATIONAL $ 15.40 $16.34 $1,144 ,424.39 $1 , 214,668.30 $20,591 170% 8.3%
PORTFOLIO

t •

126,912 AB BOND INFLATION STRATEGY $11.17 $1057 $1,417,139.90 $1,341,460 11 $12,945 0 97% 92%

CLASS 2

224,124 BERNSTEIN INTER DURATION $1542 $15.35 $3,455,262 06 $3 ,440,308 40 $105,126 271% 236%

INSTITUTIONAL PORTFOLIO

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589)

Portfolio Valuation

As of December 31, 2013

Reporting Currency: US dollars

Average Market Market Estimated % of

Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

144,149 OVERLAY A PORTFOLIO

CLASS 2

245,431 OVERLAY B PORTFOLIO

CLASS 2

$10.22 $12.49 $1,473,745 93 $1,800,415.56 $28,541 159% ' 124%

$1032 $1042 $2,533,879.68 $2,557,387.12 $78,292 3.06% 2 17.5%

*Net Cash reflects the market value of cash in the equity portion of the account.

The above quantity rounds your fund shares to the nearest whole share. For the fractional shares held, see your monthly brokerage statement

' International and Emerging Market fund yields are estimates based on stock dividends and interest income generated from cash and securities held directly in the fund, net of estimated fund

expenses. These dividends are distributed annually Additionally, the funds may make annual distributions of short and long-term capital gains

'Fixed income fund yields are calculated using the 30 day S.E.C. yield Municipal yields may include a portion of taxable income. Estimated annual income for the fixed income portfolios is based

on the monthly income dividends and does not include capital gains distributions Therefore yield will differ from estimated annual income

2Dynamic Asset Allocation Overlay Portfolio yields are estimates based on stock dividends and income from cash and directly held fixed income securities in the fund, net of estimated fund

expenses Actual dividends, which are distributed annually, can vary significantly due to tax treatment of foreign currency and various instruments. In addition to these dividends the funds may

also make annual distributions of short and long-term capital gains

Bernstein Global Wealth Management
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BROTHERS

HARR MAN

Summary Of Investments
Asset Allocation by Investment Structure

STATEMENT OF ACCOUNT
Statement Period 12(01!2013 through 12/31(2013
Account Number 1091016821

THE OUES1 rOUNDAT;ON

3 1% ;''- AL [ERNA. T IVs= ASSETS

,2%7 CASH AND CASH EQUIVALEMIS

49 8% EQUITIES

43 9% FIXED INCOME

100 0110 fotdl

442 777 61

453, 695 20

7,086,209 75

6,234,466 94

14.217.'.49 50

Page 2
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B R 0 W N•
STATEMENT OF ACCOUNT

Statement Period 12(01,1201 3 thro«gh 12/31(2013

A R R I N1 A N Account Number 1091016821
THE OUES1 FOUNDATION

SchedL le Of invest reats
UNIF UNIT

UNITS/SHARES DESCRIPTION PRICE MKT VALUE COST

CASH

PENDING CASH

CASH 5 72

ACCRUED INCOME 12,095 07

TOTAL PENDING CASH 12,100 19

TRANSACTIONAL CASH

441 , 594 41 BBH MONEY MARKE i FUND REGULAR 1 00 441 594 41 1 00

TOTAL TRANSACTIONAL CASH 441,594 41

TOTAL CASH 453,695 20

FIXED INCOME

HIGH YIELD BONDS

FIXED INCOME MUTUAL FUNDS
63,209 986 T ROYNE PRICE INST HIGH YIELD 9 71 613,768 96 9 28

TOTAL FIXED INCOME MUTUAL FUNDS 613 768 96

TOTAL HIGH YIELD BONDS 613,768 96

STRATEGIC RESERVES

FIXED INCOME MUTUAL FUNDS
544 114 035• BBH LUMlTED DURAM ION FUND CL ; 10 33 5.620.697 98 10 31

2013 Deto-il

COST

0 00

0

0

0 0

005 000

99 95 0 09

100011) 009

441,594 41 0 0 44 100 00 3 11

441,594 41 0 44 100 00 3 11

441,594 41 0 44 100 00 3 20

586 383 73 3 283 27,385 40,454 100 00 4 32

586 ,383 73 27,385 40,454 100 00 4 32

586 .383 73 27.385 40.454 100 00 4 32

5.611.230 78 0 9 467 94.023 100 00 39 53

Page 3

ACCR UNREAL EST ANN °o
INC GAIN/LOSS INCOME YTM GRP MKT
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B R 0 W
IN

` STATEMENT OF ACCOUNT Page 4
BROTHERS

Statement Period 12(01!2013 through 12/31(2013
A R R I MM A N Account Number 1091016821

THE OUES1 rOUNDAT;ON

Schedule Of invest reats
UNIT UNIT ACCR UNREAL EST ANN % "iu

UNITS/SHARES DESCRIPTION PRICE MKT VALUE COST COST INC GAIN/LOSS INCOME YTM GRP MKT

TOTAL FIXED INCOME MUTUAL FUNDS 5,620,697 98 5,611,230 78 9,467 94,023 100 00 39 53

TOTAL STRATEGIC RESERVES 5 620,697 98 5,611 230 78 9,467 94,023 100 00 39 53

TOTAL FIXED INCOME 6,23A 466 94 6,197,614 51 36,852 134,477 100 00 43 85

EQUITY

US LARGE CAP EQUITY

CONSUMER DISCRETIONARY
2,399 BCD BATH ?& BEYOND INC 80 30 192,639 70 57 11 1336,999 58 0 55,640 0 3 61 1 35

7,500 COMCAST CORP CL A 51 965 339,737 50 16 97 127,261 43 1,463 262,476 5,850 7 30 2 74

5,345 LIBERTY INTERACTIVE A 29 35 156,875 75 9 39 50,206 37 0 106 669 0 2 94 1 10

3,100 TARGET CORP 63 27 196,137 00 49 44 153,257 11 0 42,880 5,332 3 67 1 38

TOTAL CONSUMER DISCRETIONARY 935,389 95 467,724 49 467,665 11,182 17 52 6 57

CONSUMER STAPLES
1 300 D1AGEO PLC- SPONSORED ADR 132 42 172,146 00 67 27 87,444 50 0 84,702 3 897 3 22 1 21

3,400 NESTLESASPONSADR 73 59 250,206 00 47 66 162,037 50 0 88,169 6,114 4 68 1 76

800 PEPSICOINC 82 94 66 352 00 60 16 48 131 12 454 18,221 1,816 1 24 0 4/

1,480 WAL-MART STORES INC 78 69 116 461 20 52 73 78,047 21 696 38,414 2 '82 2 18 0 82

TOTAL CONSUMER STAPLES 605,165 20 375,660 33 229,506 14,669 11 32 4 26

ENERGY
1 MO EOG RESOURCES INC 167 84 167.840 00 94 38 94.380 60 0 73.459 750 3 14 1 18

2013 Detail Page 11



B R 0 W N ` STATEMENT OF ACCOUNT Page -5)
ROT H E R S

Statement Period 12,01!2013 through 12/31(2013
A R R I MAN Account Number 1091016821

THE OUES1 rOUNDATION

Schedule Of investments
UNIT UNIT ACCR UNREAL EST ANN % "iu

UNITS/SHARES DESCRIPTION PRICE MKT VALUE COST COST INC GAIN/LOSS INCOME YTM GRP MKT

1,800 OCCIDENTAL PETROLEUM CORP 95 10 171,180 00 79 40 '142 914 01 1 152 28,266 4,608 3 20 1 20

1 600 SCHL1UMBERGER LTD 30 11 144,176 00 74 38 119,004 60 500 25,171 2,000 2 70 1 01

4,000 SOUTHWSTN ENERGY CO 39 33 157 ,320 00 35 66 142 627 35 0 14,693 0 2 95 1 11

TOTAL ENERGY 640 516 00 498,926 56 141,589 7,358 11 99 4 50

FINANCIALS
7 650 BERKSHIRE HATHAWAY INC-CL B 118 56 314,184 00 65 99 174,877 26 0 139,307 0 5 88 2 21

2,700 CHUBB CORP 96 63 260,901 00 49 27 133,039 98 1,188 127,861 4, 752 4 88 1 84

7,000 PROGRESSIVE CORP OHIO 27 27 190,890 00 17 61 123,250 08 0 67,640 1,988 3 57 1 34

7,700 U S BANCORP 40 40 311 ,080 00 23 66 182,205 09 1,771 128,875 7 084 5 82 2 19

6 000 WELLS FARGO & CO 45 40 272,400 00 31 46 188,748 92 0 83,651 7 200 5 10 1 92

TOTAL FINANCIALS 1 349,455 00 802,121 33 547,334 21,024 25 25 9 50

HEALTHCARE
3 051 BAXTER IN]-L INC 69 55 212,197 05 15 6d 139,249 81 1,495 72,947 5,980 3 97 1 49

1,099 DENTSPLY INTL INC 48 48 53,279 52 31 71 34 849 29 94 18,430 275 1 00 0 37

1,100 JOHNSON & JOHNSON 91 59 100,749 00 64 53 70,977 84 0 29,771 2,904 1 89 0 71

3,000 NOVARTIS AG - ADR 80 38 241,140 00 51 81 155,434 72 0 85, 705 6, 171 4 51 1 70

600 HENRY SCHEIN INC COM STK 114 26 68,556 00 63 01 37,80n 96 0 30 751 0 1 28 0 48

TOTAL HEALTHCARE 675,921 57 438,316 62 237,604 15 330 12 65 4 75

INDUSTRIALS
3,000 `,HASTE MANAGEMENT INC 44 87 134 610 00 32 55 97 650 30 0 36,960 4 380 2 52 0 95

2013 Detail Page 12



B R 0 W N"
STATEMENT OF ACCOUNT Page 6

BROTHERS
Statement Period 12(01!2013 through 12/31(2013

A R R I MM A N Account Number 1091016821
THE OUES1 rOUNDATION

Schedule Of invest reats
UNIT UNIT ACCR UNREAL EST ANN % "iu

UNITS/SHARES DESCRIPTION PRICE MKT VALUE COST COST INC GAIN/LOSS INCOME YTM GRP MKT

TOTAL INDUSTRIALS 134,610 00 97,650 30 36,960 4,380 2 52 0 95

INFORMATION TECHNOLOGY
1,299 EBAY INC 54 865 71,269 64 19 64 25,512 62 0 45 757 0 1 33 0 50

254 GOGGLE INC CL A 1120 71 284,660 34 586 59 148 995 07 0 135,665 0 5 33 2 00

5,500 MiCROSCFI CORP 37 41 205,755 00 29 64 163,000 17 0 42,755 6,160 3 85 1 45

2, 700 QUALCOMM INC 7-1 25 200,475 00 59 62 160,961 91 0 39,513 3,780 3 75 1 41

TOTAL INFORMATION TECHNOLOGY 762,159 98 498,469 77 263,690 9,940 14 26 5 36

MATERIALS
1,727 CELANESE CORPSERIESA 55 31 95,520 37 43 37 74,895 06 0 20,625 1,243 1 79 0 67

1 , 100 PRAXAIR INC 130 03 143 033 00 106 42 117 057 35 0 25,976 2,640 2 68 1 01

TOTAL MATERIALS 238,553 37 191,9522 41 46,601 3,883 4 47 1 68

TOTAL US LARGE CAP EQUITY 5,341,771 07 3,370,821 81 1,970,949 87,766 100 00 37 57

US SMALL/MID CAP EQUITY

SA SMALL CAP EQUITY FUNDS
13,398 941 LONGLEAF PARTNERS SMALL CAP ED 32 46 434,929 62 22 39 300,000 00 0 134,930 402 100 00 3 06

TOTAL SA SMALL CAP EQUITY FUNDS 434 929 62 300 000 00 134,930 402 100 00 3 06

TOTAL US SMALL/MID CAP EQUITY 434,929 62 300,000 00 134.930 402 100 00 3 06

201 3 Detoi Page 1 3



B R 0 W N•
STATEMENT OF ACCOUNT

Statement Period 12(01/2013 thro«gh 12/31 (2013
- A R R I N1 A N Account Number 1091016821

THE OUES1 FOUNDATION

Schedule Of invest reats
UNIF UNIT

UNITS/SHARES DESCRIPTION PRICE MKT VALUE COST

NON-US DEVELOPED EQUITY

BBH INTERNATIONAL EQ FUNDS
29,785 197 BBH INTERNATIONAL EQUITY FUND CL 15 24 453 926 40 12 24

N

TOTAL BBH INTERNATIONAL EQ FUNDS 453,926 40

TOTAL NON-US DEVELOPED EQUITY 453,926 40

EMERGING MARKETS EQUITY

SA EMERGING MARKETS EQUITY
70,434 1 AIT GLOBAL EMERGING MARKETS 9 02 635,315 58 10 00

OPPORTUNITY FUND-I VONTOBEL

13, 758 094 T ROWE PRICE NEW ASIA FUND 16 01 220,267 08 16 24

TOTAL SA EMERGING MARKETS EQUITY 855,582 66

TOTAL EMERGING MARKETS EQUITY 855,582 b6

TOTAL EQUITY 7,086,209 75

REAL ASSETS

DIRECT REAL ESTATE

442,777 6072 BBH REAL ESTATE INCOME FUND it 1 00 442, 777 61 0 91
L P ESTIMATED FAIR VALUE

TOTAL DIRECT REAL ESTATE 442.777 61

2013 Deto-il

Page 7

ACCR UNREAL EST ANN °o
COST INC GAIN/LOSS INCOME YTM GRIP MKT

364,433 19 0 89,493 7,804 100 00 3 19

364,433 19 89,493 7,804 100 00 3 19

364.433 19 89 .493 7 .804 100 00 3 19

704,341 00 0 69,025- 0 74 26 4 47

223,436 00 0 3,169- 2,064 25 74 1 55

927,777 00 72,194- 2,064 100 00 6 02

927,777 00 72,194- 2 064 100 00 6 02

4,963,032 00 2,123 178 98,036 100 00 49 84

402,765 94 0 40,012 0 100 00 3 11

402.765 94 40.012 0 100 00 3 11

Page 14•
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STATEMENT OF ACCOUNT

Statement Period 12(01!2013 through 12/31 (2013
A R R I MAN Account Number 1091016821

THE OUES1 rOUNDAT;ON

Schedule Of investment
UN

UNI f S/SHARES DESCRIPTION PRI

TOTAL REAL ASSETS

Total Assets

TOTAL TRADITIONAL INVESTMENTS
TOTAL ALTERNATIVE INVESTMENTS

IT UNIT
CF MKT VALUE COST

442,777 61

14,217 149 50

13 774,371 89

442.777 61

COST

402,765 94

12,005,006 86

11,602 240 92

402.765 94

2013 Deto-il

Page 8

ACCR UNREAL EST ANN °o So
INC GAIN/LOSS INCOME YTM GRP MKT

40,012 0 100 00 3 11

2,200 ,042 232,557 100 00 100 00

2,160,030 232,557

40012 0

Page 15)
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Schwab One® Account of

QUEST FOUNDATION

Change in Account Value This Period Year to Date

Starting Value $ 0 . 00 $ 0.00
Cash Value of Purchases & Sales 0 00 0 00
Investments PurchasediSold 0 00 0 00
Deposits & Withdrawals 811,000 00 811,000 00
Dividends & Interest 0 00 0 00
Fees & Charges 0 00 0 00
Transfers 10,804,030 41 10,804,030 41
Income Reinvested 0 00 0 00
Change in Value of Investments 48,252 56 48,252 56

Ending Value on 12/3112013 $ 11,663 , 282.97 $ 11 , 663,282.97
Accrued income' 240 00

Ending Value with A ccrued Income $ 11,663,522.97

Asset Composition Market Value

Money Market Funds [Sweep] $811,00000
Equities 10,852,282 97

Total Assets Long $ 11 , 663,282.97

Account Number Statement Period
1005-6701 December 23-31, 2013

Gain or (Loss) Summary

Realized Gain or (Loss) This Period

Short Term $0 00

Long Term $0 00

Unrealized Gain or (Loss)

Al! Investments N/A'
Values may not reflect all of your gainsilosses

Account Notes

• Accrued Dividend is $240 00

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete
er unava-!able for some of your hold-rigs
Please see "Endnctes for Your Account" section for an explanation of the endriote codes and symbols on this statement

201 % Deto-il

Page 4 of 18
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SCHWAB
t'i'? Tt'1 > Ai,I

Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Money Market Funds [Sweep]

Money Market Funds [Sweep] Quantity Market Price Market Value Current Yield

SCHWAB GOVT MONEY F!JND SVIWGXX 811,000 0000 1 0000 811,000 00 000%

Investment Detail - Equities

Unrealized Estimated Estimated
Quantety Market Price Market Value Gain or (Loss) Yield Annual Income

Equities Cost Basis

ADOBE SYSTEMS INC 2.200.0000 59.8790 131,733.80 N/A ' 0.00% 0.00

SYMBOL ADBE please provide'

ADTCORP 2,037.0000 40.4700 82 ,437.39 NIA' 1.23% 1,018.50

SYMBOL ADT please provide'

AEGON NV ORD REG AMER F 10,000 . 0000 9 . 4800 94 , 800.00 NIA' 3.07% 2,913.46

SPONSORED ADR please provide

1 ADS REP 1 ORD
SYMBOL AEG

AMGEN INCORPORATED 600.0000 114.0800 68 ,448.00 N/A' 1.64% 1,128.00

SYMBOL AMGN please provide

AOL INC 1,434.0000 46.6200 66,853.08 N/A ' 0.00% 0.00

SYMBOL AOL please provrae'

APACHE CORP 1, 800.0000 85 .9400 154, 692.00 N/A' 0.93% 1,440.00

SYMBOL APA please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete or unavailable for some of your holdings
Please see "Endnotes for Your Account" sect'on for an explanation of the endnote codes and symbols on this statement Page 5 of 18
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SCHWAB
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or ( Loss) Yield Annual Income

Equities (continued) Cost Basis

BAKER HUGHES INC 2,300 . 0000 55.2600 127 , 098.00 N/A 1.08% 1,380.00

SYMBOL BI-II please provide'

BANK OF AMERICA CORP 12,500.0000 15.5700 194,625.00 N/A' 0.25% 500.00

SYMBOL BAC please provide

BANK OF NY MELLON CP NEW 5,700.0000 34.9400 199,158.00 N/A' 1.71% 3,420.00

SYMBOL BK please provide'

BB&T CORPORATION 2,000 . 0000 37.3200 74,640.00 N/A ' 2.46% 1,840.00

SYMBOL BBT please provide,

BOSTON SCIENTIFIC CORP 5 , 000.0000 12 . 0200 60 , 100.00 N/A' 0.00% 0.00

SYMBOL BSX please piovide

CADENCE DESIGN SYSTEM 2,200 . 0000 14.0200 30 ,844.00 N/A' 0.00% 0.00

SYMBOL CDNS please provide'

CAPITAL ONE FINANCIAL CP 4,900 . 0000 76.6100 375 , 389.00 N/A' 1.56% 5,880.00

SYMBOL COF please provide'

CARMAX INC 1 , 000.0000 47 . 0200 47,020 . 00 N/A' 0.00% 0.00

SYMBOL KMX please provide

CELANESE CORP 1,800.0000 55 . 3100 99 , 558.00 N/A' 1.30% 1,296.00

SYMBOL CE please provide'

CHEVRON CORPORATION 1,450.0000 124 .9100 181,119.50 N/A 3.20% 5,800.00

SYMBOL CVX please provide'

CIGNA CORP 600.0000 87 .4800 52,488.00 N/A' 0.04% 24.00

SYMBOL Cl please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete or unavailable for some of your holdings
Please see "Endnotes for Your Account" sect:on for an explanation of the endnote codes and symbols on this statement Page 6 of 18
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CH A
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or ( Loss) Yield Annual Income

Equities (continued) Cost Basis

COACH INC 1,700 , 0000 56.1300 95.421.00 N/A 2.40% 2,295.00

SYMBOL COH please provide'

COMCAST CORP NEW CL. A 6,600 . 0000 51 .9650 342 ,969.00 N/A' 1.50% 5,148.00

SYMBOL CMCSA please provide'

COMPUTER SCIENCES CORP 1 , 200.0000 55 .8800 67,056.00 N/A' 1.43% 960.00

SYMBOL CSC please provide'
Accrued Dividend : 240.00

CORNING INC 5,700 . 0000 17 .8200 101 , 574.00 N/A ' 2.24% 2,280.00

SYMBOL GLW please provide'

COVIDIEN PLC NEW F 2,075.0000 68 . 1000 141,307 . 50 N/A' 1.87% 2,656.00

SYMBOL COV please provide'

DIAGEO PLC NEW ADR F 1 , 600.0000 132 .4200 211 , 872.00 N!A' 2.86% 6,060.04

SPONSORED ADR please orov;de'

1 ADR REPS 4 ORD
SYMBOL DEO

DISH NETWORK CORP CL A 1 .800.0000 57.9200 104,256.00 NIA' 0.00% 0.00

SYMBOL DISH please provide'

DOW CHEMICAL COMPANY 1 , 900.0000 44.4000 84 , 360.00 N/A' 2.88% 2,432.00

SYMBOL DOW please provide

E M C CORP MASS 400.0000 25 . 1500 10,060.00 N /A 1.59% 160.00

SYMBOL EMC please provide'

EBAY INC 1 , 800.0000 54 .8650 98 , 757.00 N/A' 0.00% 0.00

SYMBOL EBAY please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete or unavailable for some of your holdings
Please see "Endnotes for Your Account" sect:on for an explanation of the endnote codes and symbols on this statement Page 7 of 18

"I IM
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CH A
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or (Loss) Y ield Annual Income

Equities (continued) Cost Basis

EXPRESS SCRIPTS HLDG CO 700 .0000 70.2400 49.168.00 N/A 0.00% 0.00

SYMBOL ESRX please provide'

FEDEX CORPORATION 2,200 .0000 143.7700 316,294.00 N/A' 0.41% 1,320.00

SYMBOL FDX please provide

FOREST LABORATORIES INC 900. 0000 60 .0300 54,027.00 N/A' 0.00% 0.00

SYMBOL FRX please provide'

GENERAL ELECTRIC COMPANY 10,300.0000 28 .0300 288 ,709.00 N/A' 2.71% 7,828.00

SYMBOL GE please provide'

GLAXOSMITHKLINE PLC ADRF 4, 250.0000 53 . 3900 226.907.50 N/A' 4.14% 9,404.60

SPONSORED ADR please provide
1 ADR REP 2 ORD
SYMBOL GSK

GOLDMAN SACHS GROUP INC 1,175.0000 177. 2600 208 , 280.50 N/A' 1.24%, 2,585.00

SYMBOL GS please provide'

GOOGLE INC CLASS A 100.0000 1 ,120.7100 112,071.00 N/A' 0.00% 0.00

SYMBOL GOOG please provide'

HEWLETT-PACKARD COMPANY 13,300.0000 27.9800 372,134.00 N/A' 2.07% 7,724.64

SYMBOL HPO please p,ovide'

HOME DEPOT INC 1,900. 0000 82 .3400 156,446.00 N/A' 1.89% 2,964.00

SYMBOL HD please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomp l ete or unavai l able for some of your holdings
Please see "Endnotes for Your Accoun t" sect:on for an explanation of the endnote codes and symbols on this statement Page 8 of 18

"I IM
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CH A
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or (Loss ) Y ield Annual Income

Equities ( continued ) Cost Basis

HSBC HLDGS PLC ADR NEW F 837.0000 55.1300 46 . 143.81 N/A 3.62% 1,674.00

SPONSORED ADR please provide'
1 ADR REPS 5 ORD
SYMBOL HSBC;

JPMORGAN CHASE & CO 1 , 300.0000 58 .4800 76 . 024.00 N /A' 2.59% 1,976.00

SYMBOL JPM please provide

KON PHILIPS ADR F 2 , 200.0000 36.9700 81,334.00 N/A ' 2.63% 2,146.32

SPONSORED NY SH please provide'
1 NY SH REPS 1 ORD
SYMBOL PHG

LIBERTY INTERACTIVE A 4,900 . 0000 29.3500 143,815.00 N/A' 0.00% 0.00

SERIES A please provide'
SYMBOL LINTA

MAXIM INTEGRATED PRODS 1 , 200.0000 27.9000 33,480 . 00 N/A' 3.72% 1.248.00

SYMBOL MXIM please provide'

MCGRAW-HILL FINANCIAL 1,000 . 0000 78 . 2000 78,200.00 N/A' 1.43% 1,120.00

SYMBOL MHFI please provide'

MEDTRONIC INC 1,200 . 0000 57.3900 68,868 . 00 N/A' 1.95% 1,344.00

SYMBOL MDT please provide'

MERCK & CO INC NEW 5 , 600.0000 50 . 0500 280 , 280.00 N/A' 3.43% 9,632.00

SYMBOL MRK please provide'

METLIFE INC 1,500.0000 53.9200 80 ,880.00 N/A' 2.04% 1,650.00

SYMBOL MET please provide'

Schwab has provided accurate gain and loss ,nformation wherever possible for most investments Cost basis data may be incomplete or unavailable for some of your holdings
Please see "Endnotes for Your Account" sect'on for an explanation of the endnote codes and symbols on this statement Page 9 of 18
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CH A
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or (Loss) Yield Annual Income

Equities (continued) Cost Basis

MICROSOFT CORP 8,600,0000 37.4100 321 .726 .00 N/A 2.99% 9,632.00

SYMBOL MSFT please provide'

NETAPP INC 2,600 . 0000 41.1400 106 ,964.00 N/A' 1.45% 1,560.00

SYMBOL NTAP please provide

NEWS CORP NEW CL A 1 , 225.0000 18 . 0200 22,074.50 N/A' 0.00% 0.00

SYMBOL NWSA please provide'

NOKIA CORP SPON ADR F 20,200.0000 8 . 1100 163 ,822.00 N/A' 0.00% 0.00

1 ADR REP 1 NOKIA CORPS please provide,
SYMBOL NOK

NOVARTIS A G SPON ADR F 3,150.0000 80.3800 253 , 197.00 N/A' 3.01% 7,643.38

SPONSORED ADR please provide
1 ADR REP I ORD
SYMBOL NVS

OCCIDENTAL PETE CORP 2,600.0000 95.1000 247 , 260.00 N/A' 2.69% 6,656.00

SYMBOL OXY please orov;de'

PANASONIC CORP ADR F 6.800 . 0000 11 . 6600 79,288.00 NIA' 0.83% 664.65

SPONSORED ADR please provide'
1 ADR REP 1 ORD
SYMBOL PCRFY

PFIZER INCORPORATED 7,300.0000 30.6300 223,599.00 N/A ' 3.13% 7 ,008.00

SYMBOL PFE please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete or unavailable for some of your holdings
Please see "Endnotes for Your Account" sect:on for an explanation of the endnote codes and symbols on this statement Page 10 of 18
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SCHWAB
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or (Loss) Yield Annual Income

Equities ( continued ) Cost Basis

ROCHE HLDG LTD SPON ADRF 3 , 200.0000 70.2000 224 , 640.00 N/A 0.00% 0.00

1 ADR REPS 1 /4 please provide'
GENUSSHEIN ORD
SYMBOL RHHBY

SANOFI ADR F 4,783.0000 53.6300 256 . 512.29 N/A' 3.34% 8,573.53

SPONSORED ADR please provide
2 ADR REP 1 ORD
SYMBOL SNY

SCHLUMBERGER LTD F 2, 800.0000 90 . 1100 252 , 308.00 NIA' 1.38% 3 , 500.00

SYMBOL SLB please provide'

SPRINT CORPORATION 6,543.0000 10.7500 70 ,337.25 N/A' 0.00% 0.00

SYMBOL S please provide'

SUNTRUST BANKS INC 2 , 000.0000 36 .8100 73,620.00 N/A' 1.08% 800.00

SYMBOL ST! please provide

SYMANTEC CORP 8,500.0000 23.5800 200,430.00 N/A' 2.54% 5,100.00

SYMBOL SYMC please provide'

SYNOPSYS INC 2,000 . 0000 40 . 5700 81,140.00 N/A' 0.00% 0.00

SYMBOL SNPS please provide'

TE CONNECTIVITY LTD F 2,375.0000 55 . 1100 130 , 886.25 N/A' 1.81% 2,375.00

SYMBOL TEL please provide'

THE CHARLES SCHWAB CORP 10,500.0000 26 . 0000 273,000 . 00 N/A ' 0.92% 2 , 520.00

SYMBOL SCHVI please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete or unavai l able for some of your holdings
Please see "Endnotes for Your Account" sect'on for an explanation of the endnote codes and symbols on this statement Page 11 of 18
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CH A
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or (Loss) Yield Annual Income

Equities ( continued ) Cost Basis

TIME WARNER CABLE 1,977,0000 1355000 267.883 . 50 N/A 1.91% 5 , 140.20

SYMBOL TWC please provide'

TIME WARNER INC NEW 4 , 000.0000 69.7200 278 ,880.00 NIA' 1 . 64% 4,600.00

SYMBOL TWWWWX please provide

TYCO INTL LTD NEW F 1 , 875.0000 41.0400 76 , 950.00 NIA ' 1.55% 1,200.00

SYMBOL TYC please provide'

UNILEVER PLC ADR NEW F 1 , 200.0000 41 . 2000 49,440.00 N/A' 3.57% 1,765.44

SPONSORED ADR please provide,
1 ADR REP 1 ORD
SYMBOL UL

UNITEDHEALTH GROUP INC 1 , 100.0000 75.3000 82,830.00 NIA' 1.48% 1,232.00

SYMBOL UNH please provide

VODAFONE GROUP NEW ADR F 4,000.0000 39.3100 157,240 . 00 NIA ' 5.40%, 8 , 501.08

SPONSORED ADR please provide'
1 ADR REP 10 ORD
SYMBOL VOD

VULCAN MATERIALS COMPANY 700.0000 59.4200 41,594.00 N/A 0.06% 28.00

SYMBOL VMC please provide'

WAL4v1ART STORES INC 1,850 . 0000 78.6900 145 , 576.50 NIA' 2.38% 3,478.00

SYMBOL WMT please provide'

WEATHERFORD INTL LTD F 4 , 300.0000 15.4900 66 , 607.00 N/A' 0.00% 0.00

SYMBOL WFT please provide

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete or unavailable for some of your holdings
Please see "Endnotes for Your Account" sect:on for an explanation of the endnote codes and symbols on this statement Page 12 of 18
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CH A
Schwab One® Account of Account Number Statement Period

QUEST FOUNDATION 1005-6701 December 23-31, 2013

Investment Detail - Equities (continued)

Unrealized Estimated Estimated
Quantity Market Price Market Value Gain or (Loss ) Y ield Annual Income

Equities (continued) Cost Basis

WELLS FARGO & CO NEW 8,699.0000 45 . 4000 394.934.60 N/A 2.64% 10,438.80

SYMBOL WFC please provide'

XEROX CORP 13,600.0000 12.1700 165 , 512.00 N!A' 1.88% 3,128.00

SYMBOL XRX please provide

21ST CENT FOX CL A 4, 900.0000 35 .1700 172 ,333.00 N/A ' 0.71% 1,225.00

SYMBOL FOXA please provide'

Schwab has provided accurate gain and loss information wherever possible for most investments Cost basis data may be incomplete or unavailable for some of your holdings
Please see "Endnotes for Your Account" section for an explanation of the endnote codes and symbols on this statement Page 13 of 18

201"Dead 1-1% , I- i. 'a

Total Accrued Dividend for Equities: 240.00

Estimated Annual Income ("EAI) and Estimated Yield (' Y) calculations are for inforrnational purposes only The actual income and, ,,eid might be lower or higher than the estimated amounts EY is
based upon EAt and the current price of the security and will fluctuate For certain types of securties tie calculations could include a return of p; rncipa; or capital gains in which case C_-Al and EY would be
overstated EY and EAl ate not promptly updated to reflect when an issuer has missed a regular payment or announced changes to future payments, in which case EAl and EY will continue to display at a
prior rate
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Statement for the Period December 1, 2013 to December 31, 2013

QUEST FOUNDATION - Corporation
Account Number OBF-647667

to UnionBanc
Investment Services

Holdings
NFS provided cost basis i eahzed gain (loss ) and holding period information may not reflect all adjustments necessary for tax purpose, Please refer to Footnotes and Cost Basis Information at the end of this
statement for more ntorrnatten

CAShI AND CASH EQUIVALENTS -29 37°c, of Total !account Value
'^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^; s; • ,w.v c^;s

Symbol/Cusip Price on Current Estunateo

Descr i ption Account Type Quantity 12'31 /id Market Value Annual income

Nlonev Markets

REICH & TANG MONEY MKT PORT INV SEL D'SXX 7 91' 499 66 $100 $7 91 1,499 66
7 DAY SiE_C 0100 CASH
Dividend Upton Reinvest
Capita' Can Option Remv6st

total Cash and Cash Equivalents $7,911,499 66

HOLDINGS > FIXED INCOME - 70 63°'0 of "Total Account Value
•^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^r:^^^r^.^:^ra

For an erplanatlon of f i xed income pricing , please see the last page Redemption scheduie ( s) bond rating (s), and other inforrnat,on are provided %,,here available If infcrrndt'on does not dppea' regarding a

particular inv estment it is not available " Ratings information trert Standard 6 Poor's ("S&P' ) may not be reproduced SSP credit ratings are statements of opin i on and are riot statements of fact or

recommendations to purchase hold, or sell secui,ties nor do they address the suitability of securities for investment purposes and should riot be'elied on as im,estrnent advice S&P does not guarantee the

accuracy completeness timeliness or availab ility of any information , including ratings, and is not responsible for errors or omissions ( negligent or otherwise) S&P gives no express or implied warranties,

including but not limited to any warranties of merchantability or fitness for a particular purpose or use S&P shall not be liable for any direct , inoirect, incidental, exemplary, compensatorv punitive special or

consequential damages, coats, expensss , legal fees or losses ( includ i ng lost income or profits and opportunrt^ costs) in connection with any use of ratings"

Accru ed Interest - Represents interest accumulated since tire last coupon sate on certain fixed income securities which may not yet have been paid b/ the issuer of received by NFS There is no gua,antee

that the act rued interest will be paid by the issuer

Svmboi/Cusip

Descnphon Account Type Quantity

Municipal Bonds

UNIONBANC INVESTMENT SERVICES

MN CLRBr ^:z( BBFNt311 I331iBR 20131"II

Estimated Estimated
Price on Current Estimated total unrealized
12/31/13 Market Value Annual Income Cost Basis Gain (toss)

Sceountcarried .tithNational I ' rn,uxralSri, ic,c L1 C Member

201 13 i' €

{

'' ;•Y;L tiLF'^ ge
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Statement for the Period December 1, 2013 to December 31, 2013

QUEST FOUNDATION - Corporation
Account Number OBF-647667

c
MY M

to
Unkol"sBal 1
Investment Services

HOLDINGS > FIXED INCOME (o,'/ hued
-^̂ ^<x,,;-^
^sfit-s^^mafe^ rr^aied

Symhol/Cusip Price on Current Estimated Totai Unrealized

Des( option Account Type Quantity 12/31/13 Market Value Annual Income Cost Basis Gain Loss)

CALIFMNIA ST a) EBDS 05 25000% i306SA`^E# 6 125,001) $ 101 168 $6,106,540 €0 $321 562 50 $6,289,827 25

041012014 CASH
Un-FATED (EN OBLIG
twa00YS Al "S&P A
cpN FTcTr SErA-ANWAI_

ONOCT01, 4PR01

Next Interest Payable 04,01/14

SURIEC1 TG EX 1 AOREINAPY CA-1-

SUBJEtT TO fN,FcE VSI4SLE CALL

Gaa cc+d I nt, est $30'300 62

Adjmled Cast Basis $6 134 238 7 1 U ¶62 301 25

YITJ Iralverd Prenaurn _ $36,12187 _ E

CAL 1 ROHN! A ST (DO BIDS 05 45000% 113063A5(--4 3 550,000 $ ;06 026 $3 763 923 00 $M,347500 $3,65'3 024 00

04101/2015 CASE1

t I1,1IMTFD (EN Odt1G

tvK)DD (S A! /SP A

CPN F'Mr SEM-A.Nh1JAL

CYN OCT 01, APR 01

Next interest Payable 04/01/14

;UBJECJT TO EXTRAORDPNARY CALL

VJE>IECT TO f WAULE CAU

IkmruLd Interest $48368 75
Adjusted Cent Basis $3,575 610 84 D $188,31216

Y it) Amartrzeci Pre,-nurr r $19,415 67 E

CALIFORNIA ST VAR PURP CO BIDS 09 67400% 1 _i0636W9 1,'0X) 000 $103 275 $1549,125 00 $40 110012 $1 513,443 50

1 0/01 201 5 CASH

Uf'l IIV1!TED (EN C/BJG

McOLY(S A I /S&Fl A

CF'J F'MT SC-RI-ANNUAL

ON APR 01, CCT 01
WA, IrTe st PayaNe 04/01/14

Accrued Interest $10027 50

Aaluster! Lest Basis $1,506 471 22 o $42 6=ti 78
YTD Panxtrzci J Premum $3 578 £i1 E

UNIONBANC INVESTMENT SERVICES Sceounl car red .^ rth Naunnal i m.rncral Ser ices I_I C Member

201 3 Deta L ,LP,

MN CLR6'r^:Z( BBFNI;Ii 13311BR 21!31'31
Page 44•
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Statement for the Period December 1, 2013 to December 31, 2013

QUEST FOUNDATION - Corporation
Account Number OBF-647667

c
MY M

to
Unkol"sBal 1
Investment Services

HOLDINGS > FIXED INCOME (Oiwmued
-^̂ ^<x,,;-^
^sfit-s^^mafe^ rr^aied

Symhol/ Cusip Price on Current Estimated Totai Unrealized

Des( ription Account Type Quantity 12/31/1 3 Market Value Annual Income Cost Basis Gain Loss)

CALIFMNIA ST a) EBDS 05 95000% 130123A502 4 4.05,000 $1107-11 44 877,260 € 5 $262 007 50 9,4,565,962 21)

04/01/2016 CASH

ur3JMTED (EN <)BLIG

r 000YSA1 -SSP;\

cpN nvrr SErA -At WAL

UN CUT 01, 4PR01

Next Interest hyalite 04,01/14

SURIEC1 TG EX11 AORC 1,;,%RY CA-I_

SUBJECT TO rN,FcE VSI4ILE CALL

Pec ued Int,est $65'24 37

Adjte2ed Cost Basis $44Cxs7/161 D $41347II14

YIT) Fvrorlverl Prenaurn $23,998 64 E

CX t'NS1 DE CAL! f- UNI SCH D! S 1 CI) SANS 671363t 2 G500,000 $ ;05 464 $2 6-36 600 00 $112 500 00 $ 2,527 703 50

04 5fx700"/ 05'01/2016 SER 2011 CASH

t I1,1IMTFD (EN (743t1G

F CXXIr-SAa3
CriJ t-'Mr SEM-A.NI'UAL

CYN FXJV 01 , MAY 01

Next Interest Payable 05/01/14

SUBJECT TO EXTRAC7RDPNARY CALL

Accrued Inte-est $1875000

t-4t)us €d Cost Basis $2 513,722 48 D $122,877 =52

Y1 D Mm tized Ftcanimi $5 48331 E

7 ola! Municipal Bonds 18 080 , 000 $19,023 448 05 $929,745 00 $ 18,193,824 86 $829,623 19

Total Fixed Income 18,080 000 $19,023,448 05 $929,745 00 $18,193,824 86 $829,623 19

1 otal Securities $19,023,448 05 $929 745 00 $18,193,824 86 $829 623 19

TO [AI. PORTFOLIO VALUE $26 934 947 71 $929 745 00 $18 193,824 86 $829,623 19

UNIONBANC INVESTMENT SERVICES ^e^ctml carted oithNaunnal rm.tnctal Set tces I_I C \4embei

201 3 Deta r ,LP,

MN CLF3BJ'\^t BBFN1;1i I331/BR 2013I'3l
age 4ti
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Limited Partner: Quest Foundation

Partner ID: 15139

Capital Commitment: $1,000,000

Capital Contributions

Recallable Distributions (1)

Remaining Capital Commitment

Beginning Partner's Capital Balance

Capital Contributions

Income

interest and Other Income

Net Investment Ga;niLoss

Expenses

Management Fees

Organization Expenses

Other Expenses

Net Income

Distributions

Syndication Costs

Ending Partner's Capital Balance

Current Quarter

$ 453,197 $

76,619

14,808

10955

(991)

(767)

24,005

(107,265) -

$ 446.556 S

100

476,263 $ -

246,241 749,993

56 673 1 a9 228

26 866 42 139

(3,933) (11,237)

(2,318)

(2, 783) (7,084)

76 823 1 70 728

(352,771) (413,623)

( 542)

446,556 $ 446.556

i Represents recallable distributions in accordance with Section 4 1;d) oft PA The GP currently does not intend to recall anv recallable distributions

2 Morgan Stanley Credit Partners L P (the "Fund") inception date was December I R, 2009

20d 3 Dell'aUU Pa4ge 46
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Quest Foundation

December 31, 2013 Appraisal Summary

PERCENT MARKET VALUE
ESTIMATED

CURRENT YIELD
ANNUAL INCOME

FIXED INCOME SECURITIES

MISCELLANEOUS 28.3 5,140,329 151,968 3.0

EQUITY SECURITIES

ENERGY 57 1,029,085 18,776 1.8

MATERIALS 1.2 225,512 3,756 1.7

INDUSTRIALS 4.7 845,724 14,429 1 7

CONSUMER DISCRETIONARY 9.4 1,710,436 21 ,644 1.3

CONSUMER STAPLES 22 406,889 9,958 2.4

HEALTH CARE 112 2,042,421 52,063 2.5

FINANCIALS 11.9 2,169,696 37,139 1.7

INFORMATION TECHNOLOGY 12.1 2,195 ,274 37,793 1.7

TELECOMMUNICATION SERVICES 1.3 227,577 6,360 28

MUTUAL FUNDS 7.5 1,369 , 403 23,863 1.7

TOTAL EQUITY SECURITIES 67.2 12,222,017 225,781 1.8

TOTAL SECURITIES 95.5% $17,362,346 $377,749 2.2%

CASH/SHORT-TERM RESERVES 4.5 812 , 537 81 0.0

TOTAL UNDER MANAGEMENT 100.0% $18, 174,883 $377 ,830 2.1%

DODGR & COX

Account # 3986

SAN FRANCISCO Pnn C, 4 -7
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Quest Foundation

December 31, 2013 Diversification of Dodge & Cox Income Fund

PERCENT PERCENT

Account # 3986

BY SECTOR

CASH 2.2%

U S. TREASURY 3.4

GOVERNMENTRELATED 9.6

MORTGAGE-RELATED

MORTGAGE PASS-THROUGH 28.0

COLL MTGE OBLIGATION (CMO) 82

ASSETBACKED 1.8

CORPORATE

FINANCE 17.0

INDUSTRIAL 262

TRANSPORTATION 28

UTILITY 0.7

BY MATURITY

0 - I YEARS 85%

1- 5 390

5-10 32.6

10 - 15 3.6

15-20 43

20 - 25 6.7

25 & OVER 52

BY QUALITY*

CASH 2.2%

U.S TREASURY 3.4

FEDERAL AGENCY 370

AAA 1.8

AA 3.9

A 20.6

BAA 226

BA 8.4

BELOW BA 0.0

* Quality breakdown as determined by client guidelines.

WEIGHTED-AVERAGE SUMMARY CHARACTERISTICS

MATURITY 7.9 YEARS

EFFECTIVE DURATION 4.4 YEARS

QUALITY A+

COUPON (%) 5.2

YIELD TO MATURITY (%) 2.9

CURRENT YIELD (%) 4.6

Dodge & Cox calculates weighted average quality by assigning the same numerical

rating to all AAA-rated securities for calculation purposes.

fnn .i & Cnx SAN FRANCISCO P `^ǹ n =, t _ R
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PAR VALUE FIXED
INCOME DESCRIPTION

SHARES EQUITIES

Quest Foundation

December 31, 2013 Appraisal

COUPON ESTIMATED
RATE/EST ANNUAL
DIVIDEND INCOME

NITCOST
OTAL COST M ET

Account # 3986

MARKET VALUE CUSIP

CASH/SHORTTERM RESERVES 0.010 81 812,537 812,537

FIXED INCOME SECURITIES

MISCELLANEOUS

379,920 DODGE & COX INCOME FUND 0 400 1 51,968 13 4,939,754 13.530 5,140,329 256210105

TOTAL FIXED INCOME SECURITIES 151,968 4,939,754 5,140,329

EQUITY SECURITIES

ENERGY

ENERGY EQUIP. & SERVICES

2,300 BAKER HUGHES INC 0 600 1,380 53 121,874 55.260 127,098 057224107

2,800 SCHLUM13ERGER LTD 1.250 3,500 65 183,394 90.110 252,308 806857108

4,300 WEATHERFORD INTL LTD 0 000 13 57,551 15.490 66,607 H27013103

OIL. GAS & CONSUMABLE FUEL

1,450 CHEVRON CORP 4 000 5,800 93 135,412 124.910 181,120 166764100

2,600 OCCIDENTAL PETROLEUM CORP 2.560 6,656 13 33,771 95.100 247,260 674599105

1,800 APACHE CORP 0 800 1,440 81 146,696 85.940 154,692 037411105

TOTAL ENERGY 18,776 678,698 1 ,029,085

MATERIALS

CHEMICALS

1,900 DOW CHEMICAL CO/THE 1 280 2,432 29 54,539 44 400 84,360 260543103

1,800 CELANESE CORP-SERIES A 0.720 1,296 42 76,281 55.310 99,558 150870103

CONSTRUCTION MATERIALS

700 VULCAN MATERIALS CO 0 040 28 39 27,641 59.420 41,594 929160109

TOTAL MATERIALS 3,756 158,461 225,512

r-rY 0, 2D14 7 55

DODGE & COX a'I ii ukL ERS SAN FRANCISCO '"' `ICh 4



Page 4

Quest Foundation Account # 3986

December 31, 2013 Appraisal

PAR VALUE FIXED COUPON ESTIMATED
UNIT MAR ET

INCOME DESCRIPTION RATE/EST ANNUAL
STCO

TOTAL COST P MARKET VALUE CUSIP
SHARES EQUITIES DIVIDEND INCOME

INDUSTRIALS

INDUSTRIAL CONGLOMERATES

10,300 GENERAL ELECTRIC CO 0 880 9,064 22 224,873 28.030 288,709 369604103

2,200 KONINKLIJKE PHILIPS NVR- NY 0 830 1,826 21 45,306 36 970 81,334 500472303

COMMERC SERV. & SUPPLIES

2,037 ADT CORP/THE 0 500 1,019 37 76,360 40.470 82,437 00101J106

1,875 TYCO INTERNATIONAL LTD 0.640 1,200 28 52,658 41 040 76,950 H89128104

AIR FREIGHT & LOGISTICS

2,200 FEDEX CORP 0 600 1,320 70 154,064 143.770 316,294 31428X 106

TOTAL INDUSTRIALS

CONSUMER DISCRETIONARY

HOUSEHOLD DURABLES

6,800 PANASONIC CORP-SPON ADR

TEXTILES. APPAREL & LUX.

1,700 COACH INC

MEDIA

6,600 COMCAST CORP-CLASS A

1,800 DISH NETWORK CORP-A

1,977 TIME WARNER CABLE

4,000 TIME WARNER INC

4,900 TWENTY-FIRST CENTURY FOX-A

1,225 NEWS CORP - CLASS A

DOIN:F. & Cox

0 040

14,429 553,261

272 7

1350 2,295 51

845,724

47,442 11.660 79,288 69832A205

86,735 56.130 95,421 189754104 1

0.780 5,148 20 132,196 51.965 342,969 2003ON101

0.000 32 57,400 57.920 104,256 25470M109

2 600 5,140 59 117,306 135.500 267,884 88732J207

1.150 4,600 34 134,672 69.720 278,880 887317303

0 250 1,225 13 61,368 35.180 172,382 90130A101

0.000 7 8,273 18 020 22,075 65249B 109

SAN FRANCISCO 3•'``.-#` i 1 + h()
IZ?
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PAR VALUE FIXED
INCOME DESCRIPTION

SHARES EQUITIES

Quest Foundation

December 31, 2013 Appraisal

COUPON ESTIMATED
RATE/EST ANNUAL
DIVIDEND INCOME OST

OTAL COST
RICE

M T
ARKET VALUE

Account # 3986

CUSIP

INTERNET & CATALOG RETAIL

4,900 LIBERTY INTERACTIVE CORP-A 0.000 9 45,816 29 350 143,815 53071M104

SPECIALTY RETAIL

1,900 HOME DEPOT INC 1.560 2,964 21 39,852 82.340 156,446 437076102

1,000 CARMAX INC 0.000 23 23,352 47 020 47,020 143130102

TOTAL CONSUMER DISCRETIONARY 21,644 754,412 1 , 710,436

CONSUMER STAPLES

FOOD & STAPLES RETAILING

1,850 WAL-MART STORES INC 1.880 3 ,478 56 103,565 78.690 145,577 931142103

BEVERAGES

1,600 DIAGEO PLC-SPONSORED ADR 3.000 4,800 66 106,109 132.420 211,872 25243Q205

FOOD PRODUCTS

1,200 UNILEVER PLC-SPONSORED ADR 1.400 1,680 32 38,072 41.200 49,440 904767704

TOTAL CONSUMER STAPLES 9,958 247,746 406,889

HEALTH CARE

HEALTH CARE EQUIP & SUPL.

5,000 BOSTON SCIENTIFIC CORP 0.000 7 32,675 12.020 60,100 101137107

2,075 COVIDIEN PLC 1.280 2,656 33 69,186 68 .100 141,308 G2554F113

1,200 MEDTRONIC INC 1.120 1,344 39 47,131 57.390 68,868 585055106

HEALTH CARE PROV. & SERV.

700 EXPRESS SCRIPTS HOLDING CO 0 000 66 45,973 70.240 49,168 30219G108

600 CIGNA CORP 0.040 24 54 32,143 87 480 52,488 125509109

1,100 UNITEDHEALTH GROUP INC 1.120 1,232 65 71,828 75.300 82,830 91324P102

sry,.ry 0 m14 7 55 . m

DODGE & COX ^^4 ua ^IGERS SAN FRANCISCO P A r.1 g=+

_ ••W^w•.••.,
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PAR VALUE FIXED
INCOME DESCRIPTION

SHARES EQUITIES

Quest Foundation

December 31, 2013 Appraisal

COUPON ESTIMATED
RATE/EST ANNUAL
DIVIDEND INCOME OST

OTAL COST RICT ARKET VALUE

Account # 3986

CUSJP

BIOTECHNOLOGY

600 AMGEN INC 2 440 1,464 42 25,219 114.160 68,496 031162100

PHARMACEUTICALS

900 FOREST LABORATORIES INC 0.000 43 38,590 60.030 54,027 345838106

4,250 GLAXOSMITHKLINE PLC-SPON ADR 2.410 10,243 46 194,393 53.390 226,908 37733W105

5,600 MERCK & CO. INC. 1.760 9,856 33 184,727 50.050 280,280 58933Y105

3,150 NOVARTIS AG-ADR 2.060 6,489 58 182,018 80 380 253,197 66987V109

7,300 PFIZER INC 1.040 7,592 19 141,565 30 630 223,599 717081103

3,200 ROCHE HOLDINGS LTD-SPONS ADR 1.620 5,184 40 129,529 70.200 224,640 771195104

4,783 SANOFI-ADR 1.250 5,979 37 17 9,235 53 630 256,512 80105N105

TOTAL HEALTH CARE 52,063 1 ,374,212 2,042,421

FINANCIALS

COMMERCIAL BANKS

837 HSBC HOLDINGS PLC-SPONS ADR 2.400 2,009 59 49,245 55.130 46,144 404280406

8,699 WELLS FARGO & CO 1.200 10,439 28 241,375 45.400 394,935 949746101

2,000 BB&T CORP 0 920 1,840 23 45,812 37.320 74,640 054937107

2,000 SUNTRUST BANKS INC 0 400 800 18 36,638 36.810 73,620 867914103

DIVERSIFIED FIN. SVCS

12,500 BANK OF AMERICA CORP 0 040 500 9 113,956 15.570 194,625 060505104

1,300 JPMORGAN CHASE & CO 1 520 1,976 39 50,080 58.480 76,024 46625H100

1,000 MCGRAW HILL FINANCIAL INC 1 120 1,120 40 40,042 78.200 78,200 580645109

CONSUMER FINANCE

4,900 CAPITAL ONE FINANCIAL CORP 1.200 5,880 55 270,218 76.610 375,389 1404OH105

SAN FRANCISCO P ^-` r'I =, ct 1'
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PAR VALUE FIXED
INCOME DESCRIPTION

SHARES EQUITIES

Quest Foundation

December 31, 2013 Appraisal

COUPON ESTIMATED
RATEIEST ANNUAL
DIVIDEND INCOME

OST
OTAL COST

ARKET
PRICE

ARKET VALUE

Account # 3986

USIP

CAPITAL MARKETS

5,700 BANK OF NEW YORK MELLON CORP 0.600 3,420 25 144,813 34.940 199,158 064058100

1,175 GOLDMAN SACHS GROUP INC 2.200 2,585 113 132,410 177.260 208,281 38141G104

10,500 SCHWAB (CHARLES) CORP 0 240 2,520 15 159,808 26.000 273,000 808513105

INSURANCE

10,000 AEGON N.V.-NY REG SHR 0 240 2,400 8 78,735 9.480 94,800 007924103

1,500 METLIFE INC 1.100 1 ,650 34 5 1,562 53 920 80,880 59156R108

TOTAL FINANCIALS 37,139 1,414,694 2,169,696

INFORMATION TECHNOLOGY

INTERNET SOFTWARE & SERV

1,434 AOL INC 0.000 14 19,578 46 620 66,853 00184X105

1,800 EBAY INC 0 000 32 58,426 54.890 98,802 278642103

100 GOOGLE INC-CL A 0 000 781 78,138 1120.710 112,071 38259P508

IT SERVICES

1,200 COMPUTER SCIENCES CORP 0 800 960 32 38,636 55.880 67,056 205363104

SOFTWARE

2,200 ADOBE SYSTEMS INC 0 000 27 58,361 59.880 131,736 00724F101

2,200 CADENCE DESIGN SYS INC 0.000 7 15,037 14 020 30,844 127387108

2,000 SYNOPSYS INC 0.000 25 50,935 40.570 81,140 871607107

8,600 MICROSOFT CORP 1 120 9,632 27 231,692 37.430 321,898 594918104

8,500 SYMANTEC CORP 0.600 5,100 19 165,386 23.580 200,430 871503108

COMMUNICATIONS EQUIPMENT

20,200 NOKIA CORP-SPON ADR 0.180 3,636 5 105,963 8.110 163,822 654902204

ilnnr-i. R Cnx SAN FRANCISCO Pnr4, ie
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PAR VALUE FIXED
INCOME DESCRIPTION

SHARES EQUITIES

Quest Foundation

December 31, 2013 Appraisal

COUPON ESTIMATED
RATE/EST ANNUAL

COST
TOTAL COST

PRICE
T MARKET VALUE

DIVIDEND INCOME

Account # 3986

CUSIP

COMPUTERS & PERIPHERALS

13,300 HEWLETT-PACKARD CO 0 580 7,714 29 386,872 27.980 372,134 428236103

400 EMC CORP/MA 0 400 160 24 9,724 25.150 10,060 268648102

2,600 NETAPP INC 0 600 1,560 32 83,343 41.140 106,964 64110D104

ELEC EQ.. INSTR & COMP

5,700 CORNING INC 0 400 2,280 13 72,390 17.820 101,574 219350105

2,375 TE CONNECTIVITY LTD 1.000 2,375 31 74,640 55.110 130,886 H84989104

OFFICE ELECTRONICS

13,600 XEROX CORP 0.230 3,128 8 103,049 12.170 165,512 984121103

SEMICONDUCTORS & EQUIPMENT

1,200 MAXIM INTEGRATED PRODUCTS 1.040 1,248 17 20,904 27.910 33,492 57772K101

TOTAL INFORMATION TECHNOLOGY 37,793 1,573,074 2,195,274

TELECOMMUNICATION SERVICES

WIRELESS TELECOM SERV

6,543 SPRINT CORP 0.000 6 37,099 10.750 70,337 85207U105

4,000 VODAFONE GROUP PLC-SP ADR 1 590 6,360 22 88,263 39.310 157,240 92857W209

TOTAL TELECOMMUNICATION SERVICES 6,360 125,362 227,577

MUTUAL FUNDS

31,816 DODGE & COX INTL STOCK FUND 0 750 23,863 38 1,217,707 43 040 1, 3 69,403 256206103

TOTAL MUTUAL FUNDS 23,863 1,217,707 1,369,403

TOTAL EQUITY SECURITIES 225,781 8,097,627 12,222,017

fh)D :R & COX SAN FRANCISCO Picz I A
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PAR VALUE FIXED
INCOME DESCRIPTION

SHARES EQUITIES

QuestFoundation

December 31, 2013 Appraisal

COUPON ESTIMATED
RATE/EST ANNUAL
DIVIDEND INCOME

Account # 3986

CUSIPCOST
TOTAL COST

PRICET
MARKET VALUE

TOTAL HOLDINGS $377,830 $13,849,918 $18,174,883

4

•m DODGE & COX 3^^f.^t113 u GERS SAN FRANCISCO `t` "'f+ e n



QUEST FOUNDATION (888-50589)
Portfolio Valuation

QUEST Foundation
FEIN 20-1844715
2013 Security Detail
50 Pages

As of December 31, 2012

Reporting Currency: US dollars

Average Market Market Estimated % of

Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

01
PORTFOLIO TOTALS

7

TOTAL EQUITIES 4 , 4 9 j , '18 3 -91+ $4,470 , 430.37 $4,499,783.91 $79,902 1.78% 34.4%

TOTAL FIXED INCOME . - 1 r 9 2 -) 1 S + $4,250 ,091.46 $4,486 , 582.49® $ 123,399 1.80% 34.3%

TOTAL DYNAMIC ASSET ALLOCATION OVERL -tiJ r 1{ r `3 + 4 c $3,790 , 542.42 $3,931.952.73) $50,455 1.28% 30.1%

NET CASH* $149,158. 79 $149 , 158.79 $134 0.09% 1.1%8 4 j 1'
'13

6. 6 4+

PORTFOLIO VALUE , _ 37 $12,660, 223.04 $13,067 ,477.92 $253,890 1.62% 100.0%

TOTAL ACCRUED DIVIDENDS J i i.• i $709951

TOTAL PORTFOLIO WITH ACCRUED DIVIDENI ThFF, = j r i ' > > $13,074 , 577,43

r

TOTAL EQUITIES $2,834,122.61 $3,000,375.16 $54,045 1.80% 23.0%

CASH

149.159 CASH - US o>>d2•4 9 4 6 4 9 + 149.15879 149,15879 t34 09% 1 %

J

NON-FINANCIAL

HOME BUILDING

900 PULTE GROUP INC $13.996 99 $16.34400 -- - 01%

MISC BUILDING

225 SHERWIN-WILLIAMSCOTT"HE $12705 $15382 $28,586.56 $34609 SO $351 1.01% 03%

TOTAL NON-FINANCIAL $42,583 . 55 $50,953.50 $3S I 0.69% 0.4%

FINANCIAL

PROPERTY - CASUALTY INSURANCE

200 PARTNERRE LTD $79.75 $8049 $15.95044 $16,09600 $480 298% 0.1%

MISC FINANCIAL

75 AFFILIATED MANAGERS GROUP INC $129.02 $13015 $9,676 69 $9,76125 - - 01%

225 BERKSHIRE HATHAWAY INC-CL B $8491 $8970 $19,105 59 $20,182.50 - - 02%

250 VISA INC - CLASS A SHRS $12291 $151 58 $30.7 27.85 $37,895 00 $330 0.87% 03%

Total $59.510 13 $67,838 75 $330 0.49% 05%

FINANCE - PERSONAL LOANS

650 DISCOVER FINANCIAL SERVICES $40.75 $3855 $26,489 84 $25,057 SO $364 145% 0.2%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31 , 2012
Portfolio Valuation Reporting Currency US dollars

Average Market Market Estimated % of

Quantity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

MULTI-LINE INSURANCE

850 FIDELITY NATIONAL FINANCIAL IN $21 18 $23 55 $18,004.36 $20,01750 $544 272% 02%

350 HEALTH NET INC $3082 $2430 $10,787 18 $8,50500 - - 01%

650 UNITEDHEALTH GROUP INC $47 57 $5424 $30,922 56 $35,256.00 $553 157% 03%

900 WELLPOINT INC $6938 $6092 $62,439.08 $54,82800 $1,035 189% 04%

Total $122,153 18 $118.60650 $2,132 180% 09%

BANKS-NYC

900 CIT GROUP INC $3769 $3864 $33,920.36 $34,776 00 -- - - 03%

1 700 CITIGROUP INC $3668 $3956 $62,357 12 $67,25200 $68 010% 05%

475 )PMORGAN CHASE & CO $43 39 $43.97 $20,609 97 $20,885.28 $570 2 73% 02%

Total $116,88745 $122,913.28 $638 052% 09%

MA)OR REGIONAL BANKS

700 BB&T CORP $33 51 $29 11 $23.456 69 $20,377.00 $560 2.75% 02%

750 US BANCORP $31 93 $31 94 $23,944 58 $23,95500 $585 2.44% 02%

1,700 WELLS FARGO& COMPANY $3341 $34 18 $56.78930 $58,10600 $1,496 2 5 7% 04%

Total $104,19057 $102.43800 $2,641 258% 08%

TOTAL FINANCIAL $445,181 . 61 $452 ,952.03 $6,585 1.45% 3.S%

UTILITIES

TELEPHONE

600 AT&T INC $3518 $3371 $21,108.48 $20,22600 $1,080 534% 02%

450 VERIZON COMMUNICATIONS INC $4348 $4327 $1 9, 565.30 $19,47 1 50 $927 476% 0 1%

Total $40,673 78 $39,697.50 $2,007 506% 03%

ELECTRIC COMPANIES

1.600 NV ENERGY INC $1658 $1814 $26,528 92 $29,02400 $1,088 3 75% 02%

GAS DISTRIBUTORS

900 KINDER MORGAN INC $34 10 $3533 $30,685 54 $31.79 7 00 $1,296 4081- 02%

TOTAL UTILITIES $ 97,888. 24 $100 ,518.50 $4,391 4 . 37% 0.8%

CONSUMER GROWTH

ENTERTAINMENT

2.500 MGM RESORTS INTERNATIONAL $13.02 $1164 $32.53847 $29.10000 - - 02%

650 THE WALT DISNEY CO $3567 $4979 $23,18475 $32,363.50 $488 151% 02%

600 TIME WARNER INC $4245 $4783 $25,472 10 $28,698.00 $624 2 17% 02%

500 VIACOM INC-CLASS B $4636 $5274 $23,182 19 $26,370.00 $550 209% 02%

Total $104,377.51 $116.53150 $1,662 143% 09%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589 ) As of December 31 , 2012
Portfolio Valuation Reporting Currency : US dollars

Quantity

RADIO - TV BROADCASTING

650 COMCAST CORP-CLASS A

225 DIRECTV

175 STARZ-LIBERTY CAPITAL

250 TIME WARNER CABLE

Total

PUBLISHING

75 GOOGLE INC-CL A

DRUGS

100 AMGEN INC

1.400 ASTRAZENECA PLCSPONS ADR

275 BIOGEN IDEC INC

475 MERCK & CO INC

3,300 PFIZER INC

175 VERTEX PHARMACEUTICALS INC

Total

HOSPITAL SUPPLIES

425 BECTON DICKINSON & CO

650 JOHNSON & JOHNSON

700 MEDTRONIC INC

Total

MEDICAL PRODUCTS

325 IDEXX LABS CORP

55 INTUITIVE SURGICAL INC

Total

OTHER MEDICAL

250 MCKESSON CORP

TOTAL CONSUMER GROWTH

CONSUMER STAPLES

SOAPS

175 PROCTER & GAMBLE CO

TOBACCO

1,900 ALTRIA GROUP INC

550 PHILIP MORRIS INTERNATIONAL

Average Market Market Estimated % of

Unit Cost Price Tota l Cost Value Annual Income Yield Portfolio

$2775 $3738 $18.03846 $24.29700 $423 174% 02%

$4867 $5016 $10,95140 $11,28600 - 0 1%

$10613 $11601 $1857342 $2030175 - - 02%

$5566 $97 19 $13.91620 $24,297 SO - - 02%

$6147948 $80,18225 $423 053% 06%

$58996 $70937 $44.24669 $53.20275 - - 04%

$71 38 $8632 $7.13800 $8,63200 $188 2 18% 01%

$4494 $4727 $62,921 29 $66 178 00 $2,520 3.81% 0.5%

$13374 $14667 $36,77762 $40,334.25 - --- 03%

$4501 $4094 $21,38015 $19,44650 $817 420% 01%

$1793 $25.08 $59,17449 $82,76070 $3,168 383% 06%

$41.22 $4194 $7,21348 $7,33950 - - 0-1%

$194,605 03 $224,69095 $6,693 298% 17%

$76.88 $78 19 $32,672 39 $33,23075 $842 253% 03%

$6007 $70 10 $39.04706 $45,56500 $1,586 348% 03%

$4287 $4102 $30,007 12 $28,71400 $728 254% 02%

$101,72657 $107,50975 $3,156 294% 08%

$94.23 $9280 $30.62493 $30160.00 0.2%

$52978 $49037 $29,137.73 $26 970 35 - 02%

$59,762 66 $57.13035 - -- 0.4%

$8698 $9696 $21 745.97 $24.24000 $200 083% 0.2%

$587,943 . 91 $663,487.SS $12 , 133 1.83% 5.1%

$6324 $6789 $11,06700 $11,88075 $393 331% 01%

$31 25 $31 44 $59,367 77 $59,736.00 $3.344 560% 05%

$8747 $8364 $48,10980 $46,00200 $1,870 407% 04%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589)
Portfolio Valuation

Quantity

375 REYNOLDS AMERICAN INC

Total

FOODS

375 KRAFT FOODS GROUP INC-W,'I

1,100 TYSON FOODS INC-CL A

Total

COSMETICS

75 ULTA SALON COSMETICS & FRAGRAN

BEVERAGES - SOFT, LITE & HARD

225 LORILLARD INC

RESTAURANTS

70 CHIPOTLE MEXICAN GRILL-CL A

250 MCDONALD'S CORP

600 STARBUCKS CORP

Total

TOTAL CONSUMER STAPLES

CONSUMER CYCLICALS

TEXTILESI'SHOES - APPAREL MFG

275 COACH INC

AUTOS & AUTO PARTS OEMS

2.200 FORD MOTOR CO

400 HARLEY DAVIDSON INC

Total

RETAILERS

1 15 AMAZON COM INC

400 EBAY INC

550 HOME DEPOT INC

2,100 KROGER CO

850 MACY S INC

750 TJX COMPANIES INC

400 WAL-MART STORES INC

Total

TOTAL CONSUMER CYCLICALS

As of December 31, 2012

Reporting Currency: US dollars

Average Market Market Estimated % of

Unit Cost Price Total Cost Value Annual Income Yield Portfolio

$4141 $4143 $15,52875 $15,536 25 $885 570% 01%

$123.00632 $121 27425 $6,099 503% 09%

$4755 $4547 $1782983 $17,051 25 $750 440% 01%

$1788 $1940 $19.66638 $21,34000 $220 1.03% 02%

$37 496 21 $38,391 25 $970 2.53% 03%

$98 I I $9826 $7,358 15 $7,369 50 $75 102% 01%

$11137 $116.67 $25.05883 $26.25075 $1,395 531% 02%

$3S803 $297.46 $25,06244 $20.82220 - - 02%

$9045 $8821 $22,61240 $22,051,50 $770 349% 02%

$41 19 $5362 $24,71S43 $32. 17200 $504 157% 02%

$72.39027 $75.04670 $1,274 170% 06%

$276,376 . 78 $280,213.20 $10,206 3 . 64% 2.1%

$7021 $5551 $19.30806 $15,265 25 $330 216% 01%

$10.87 $1295 $23,922 14 $28,490 00 $440 1.54% 02%

$4094 $4883 516.37450 $19,532.00 $248 127% 01%

$40.296.64 $48 022.00 $688 143% 04%

$224-39 $251 14 $25,805 26 $28,881 10 - --- 02%

$4721 $5102 $18,885 52 $20.408 00 - - 02%

$5386 $6185 $29,620 79 $34,01750 $638 128% 03%

$2233 $2602 $46,88773 $54,64200 $1,260 231% 04%

$3508 $39.02 $29.81704 $33,167.00 $680 205% 03%

$45.21 $4245 $33.905 28 $31,837.50 $345 108% 02%

$6806 $6823 $27,22324 $27,29200 $636 233% 02%

$212,144 86 $230.245 10 $3,559 155% 18%

$271,749.56 $293 ,S32.3S $4,577 1.56% 2.2%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589)
Portfolio Valuation

As of December 31, 2012

Reporting Currency. US dollars

Average Market Market Estimated % of

Qua ntity Unit Cost Price Total Cost Value Annual Income Yield Portfolio

INDUSTRIAL COMMODITIES

CHEMICALS

500 LYONDELLBASELL INDU-CL A $30.82 $5709 $15.407 88 $28 ,545 00 $50 0 18% 02%

MISC INDUSTRIAL COMMODITIES

225 INTERCONTINENTALEXCHANGE INC $133 78 $12381 $30,101 1 4 $27 857 25 -- 02%

TOTAL INDUSTRIAL COMMODITIES $45,509.02 $56,402.25 $50 0.09% 0.4%

CAPITAL EQUIPMENT

ELECTRICAL EQUIPMENT

1.300 GENERAL ELECTRIC CO $1976 $2099 $25,694 12 $27,287 00 $988 362% 02%

175 UNITED TECHNOLOGIES CORP $7944 $8201 $13.90278 $14,351 75 $375 26 1 % 01%

Total $39.596.90 $41.63875 $1.363 327% 03%

MACHINERY

550 EATON CORP PLC $4503 $54.18 $24,764.78 $29.79900 -- - 021/0

MISC CAPITAL GOODS

600 DANAHER CORP $44.74 $55.90 $26,846.93 S33.540 00 $60 0 18% 03%

AEROSPACE-DEFENSE

250 PRECISION CASTPARTS CORP $16392 $ 18942 $40,979.09 $47,355.00 $30 006% 04%

TOTAL CAPITAL EQUIPMENT $ 132,187.70 $152, 332.75 $1,453 0.95% 1.2%

TECHNOLOGY

COMMUNICATION - EQUIP MFRS.

1.900 CISCO SYSTEMS INC $1990 $1965 $37,803 77 $37,33500 $1 064 2115% 03%

350 HARRIS CORP $5169 $4896 $ 18.091 12 $17,13600 $518 302% 01%

Total $55.894,89 $54,471 00 $1,582 2.90% 04%

SEMICONDUCTORS

2,300 APPLIED MATERIALS INC $1201 $1 1.44 $27,627 94 $26,31200 $828 3 15% 0.2%

2,300 MICRON TECHNOLOGY INC $543 $635 $12 ,483.01 $14,605.00 - - 01%

Total $40.1109S $40.91700 $828 202% 03%

COMPUTERS

160 APPLE INC $30733 $53303 $49.17241 $85.28480 $1.696 199% 0.7%

2,400 HEWLETT-PACKARD CO $2706 $ 14.25 $64 .94483 $34,200 00 $1,267 371% 03%

275 INTL BUSINESS MACHINES CORP $199 20 $191 55 $54,78030 $52,676 25 $935 1.77% 0.4%

Total $168,89754 $172,16105 $3,898 226% 1.3%

COMPUTER SERVICES/SOFTWARE

325 ANSYS INC $5808 $6734 $18.87509 $21,885 50 -- - 02%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31 , 2012
Portfolio Valuation Reporting Currency: US dollars

Average Market Market Estimated % of

Quan tity Unit Cost Price Tota l Cost Value Annual Income Yield Portfolio

600 CITRIX SYSTEMS INC $7270 $6575 $43,61944 $39,450 00 - - 0.3%

475 COGNIZANT TECH SOLUTIONS-A $7326 $7405 $34,80053 $35,17375 - - 03%

200 FS NETWORKS INC $11686 $9715 $23,371 77 $1943000 - - 01%

600 FIDELITY NATIONAL INFORMATION $31 97 $3481 $19.179.84 $20,886 00 $480 230% 0 2%

400 INTUIT INC $5092 $5950 $20,36712 $23.80000 $272 114% 02%

125 LINKEDIN CORP - A $9839 $11482 $ 12.298 43 $14,352 50 - - 01%

800 MICROSOFT CORP $2984 $2673 $23.875.83 $21,38400 $736 344% 02%

900 TIBCO SOFTWARE INC $2972 $2201 $26.74621 $19 809 00 - -- 02%

Total $223.134 26 $216.17075 $1 488 069% 1 7%

TOTALTECHNOLOGY $488,037 . 64 $483,719.80 $7,796 1.61% 3.7%

SERVICES

AIR TRANSPORT

1,300 DELTA AIR LINES INC $11 33 $1187 $14.73367 $15.43100 - - 01%

RAILROADS

300 UNION PACIFIC CORP $121 85 $125.72 $3655605 $37 716 00 $828 220% 03%

TOTAL SERVICES $ 51,289 . 72 $53 , 147.00 $828 I.S6% 0.4%

ENERGY

OFFSHORE DRILLING

475 DIAMOND OFFSHORE DRILLING $65 07 $6796 $30,908.40 $32 281 00 $238 074% 02%

OIL WELL EQUIPMENT & SERVICES

350 NATIONAL- OILWELL INC $7864 $6835 $27,52294 $23 922 50 $182 076% 02%

600 SCHIUMBERGER LTD $6852 $6930 $41,11107 $41.57940 $660 159% 0.3%

Total $68.63401 $65,501 90 $842 129% 05%

OIL - CRUDE PRODUCTS

125 EOG RESOURCES INC $10670 $12079 $13.33812 $15.09875 $85 056% 01%

275 NOBLE ENERGY INC $8963 $101 74 $24,648 74 $27,978 50 $275 098% 02%

Total $37.98686 $43.077 25 $360 084% 03%

OILS - INTEGRATED INTERNATIONAL

1.100 BP PLC-SPONS ADR $4030 $4164 $44,331 33 $45.80400 $2.376 5 19% 04%

200 CHEVRON CORP $10892 $10814 $21,783 80 $21.62800 $720 3.33% 02%

500 EXXON MOBIL CORP $8241 $8655 $41,20426 $43,27500 $1,140 2.63% 03%

Total $107,319.39 $110,70700 $4,236 3.83% 0.8%

TOTAL ENERGY $244,848.66 $2S 1,567.1 S $5,676 2.26% 1.9%

Bernstein Global Wealth Management
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QUEST FOUNDATION (888-50589) As of December 31, 2012
Portfolio Valuation Reporting Currency. US dollars

Quantity

Average

Unit Cost

Market

Price Total Cost

Market

Value

Estimated

Annual Income Yield

% of

Portfolio

MUTUAL FUNDS

MUTUAL FUNDS

10.619 AB DISCOVERY GROWTH FND CL ADV $700 $748 $74,332.31 $79.42938 - -- 06%

4.733 AB DISCOVERY VALUE FUND CL ADV $16 10 $1735 $76,193 91 $82.11970 - - 06%

Total $150,526.22 $161,54908 - - 12%

EQUITY FUNDS

14.648 BERNSTEIN EMERGING MARKETS $2970 $2827 $435,001 54 $414,087.88 $5.258 1 27% 3 2%
PORTFOLIO

78,025 BERNSTEIN INTERNATIONAL $15 40 $1391 $1,201,306 22 $1,085,320 88 $20,598 190% 83%
PORTFOLIO

e INCOME

276.438 BERNSTEIN INTER DURATION $1537 $1623 $4,250,091.46 $4,486,582 49 $123.399 180% 343%
INSTITUTIONAL PORTFOLIO

DYNAMIC ASSET
ALLOCATION OVERLAY

151.719 OVERLAY A PORTFOLIO $10.19 $1049 $1,546,453 94 $1,591,5 30.88 $14717 092% 122%
CLASS 2

217,916 OVERLAY B PORTFOLIO $1030 $1074 $2,244,088-48 $2,340.42185 $35,738 153% 2 179%
CLASS 2

Net Cash reflects the market value of cash in the equity portion of the account.

The above quantity rounds your fund shares to the nearest whole share For the fractional shares held, see your monthly brokerage statement

International and Emerging Market fund yields are estimates based on stock dividends and interest income generated from cash and securities held directly in the fund. net of estimated fund

expenses These dividends are distributed annually Additionally, the funds may make annual distributions of short and long-term capital gains

Fixed income fund yields are calculated using the 30 day SEC yield Municipal yields may include a portion of taxable income Estimated annual income for the fixed income portfolios is based
on the monthly income dividends and does not include capital gains distributions Therefore yield will differ from estimated annual income.

Dynamic Asset Allocation Overlay Portfolio yields are estimates based or stock dividends and income from cash and do ectly held fixed income securities in the fund. net of estimated fund

expenses. Actual divmdends, which are distributed annually. can vary significantly due to tax treatment of foreign currency and various instruments In addition to these dividends the funds may
also make annual distributions of short and long-term capital gains

Bernstein Global Wealth Management

Page 7



BROWN-,

BROTHERS

HARRIMAN

Summary Of Investments
Asset Allocation by Investment Structure

STATEMENT OF ACCOUNT Page 2

Statement Period 12101/2012 through 12/31/2012
Account Number 1091016821

THE QUEST FOUNDATION

1. 7% ALTERNATIVE ASSETS 209, 385. 47 Q

1 8% CASH AND CASH EQUIVALENTS 2Z2, 429.63

50 4% EQUITIES 6. 301. 297. 53 O

46.1 % 0 FIXED INCOME 5. 773, 398 82

100 0% Total 12, 506, 511 45

AV 29

0•*
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BROWN -
STATEMENT OF ACCOUNT

BROTHERS
Statement Period 1210112012 through 1213112012

HARRIMAN Account Number 1091016821
THE QUEST FOUNDATION

Page 3

Schedule Of Investments
UNIT UNIT

UNITS/SHARES DESCRIPTION PRICE MKT VALUE COST

CASH

PENDING CASH
CASH 4,641 02

ACCRUED INCOME 8,932 06

TOTAL PENDING CASH 13,573 08

TRANSACTIONAL CASH

208.856 55 BBH MONEY MARKET FUND REGULAR 1.00 208.856 55 1 00

TOTAL TRANSACTIONAL CASH 208,856 55

TOTAL CASH 222,429 63

FIXED INCOME

HIGH YIELD BONDS

FIXED INCOME MUTUAL FUNDS
63,209 986 T ROWE PRICE INST HIGH YIELD 9.76 616.929 46 9.28

TOTAL FIXED INCOME MUTUAL FUNDS 616 ,929 46

TOTAL HIGH YIELD BONDS 616.929 46

STRATEGIC RESERVES

FIXED INCOME MUTUAL FUNDS
495, 814 .362 BBH LIMITED DURATION FUND CL N 10. 40 5,156 , 469 36 10 31

ACCR UNREAL EST ANN % %
COST INC GAIN/LOSS INCOME YTM GRP MKT

0 34 19 0.04

0 65.81 0 07

000 0 0 100.00 0 11

208,856.55 0 0 21 100.00 1.67

208,856.55 0 21 100.00 1 67

208,856 55 0 21 100.00 1.78

5136,383.73 0 30.546 45,764

586.383.73 30,546 45,764

586,383.73 30.546 45,764

100.00 4.93

100.00 4.93

100.00 4.93

5.111,615.40 0 44,854 82,107 100.00 41.23

201.2) Detail



BROWN 0
BROTHERS

H A R R I M A N

Schedule Of Investments

STATEMENT OF ACCOUNT
Statemont Period 12/01/2012 through 12/31/2012
Account Number 1091016821

THE QUEST FOUNDATION

Page4

UNIT UNIT ACCR UNREAL EST ANN % %
UNITS/SHARES DESCRIPTION PRICE MKT VALUE COST COST INC GAIN/LOSS INCOME YTM GRP MKT

TOTAL FIXED INCOME MUTUAL FUNDS 5,156,469.36 5,111,615 40 44.854 82,107 100.00 41 23

TOTAL STRATEGIC RESERVES 5,156,469 36 5,111.615 40 44,854 82.107 100.00 41 23

TOTAL FIXED INCOME 5,773,398.82 5,697,999.13 75,400 127,871 100.00 46.16

EQUITY

US LARGE CAP EQUITY

CONSUMER DISCRETIONARY
1,400 BED BATH & BEYOND INC 55.91 78,274.00 57.11 79,959 43 0 1,685- 0 1.47 0.63

8,600 COMCAST CORP CL A 37.36 321, 296.00 17 25 148,343 43 1.398 172,953 5,590 6 05 2.57

8,445 LIBERTY INTERACTIVEA 19.68 166,197.60 10.42 87,975 28 0 78,222 0 3.13 1 33

3,400 TARGET CORP 59.17 201,178.00 50.04 170,147.53 0 31,030 4,896 3 79 1 61

TOTAL CONSUMER DISCRETIONARY 766,945.60 486,425 67 280,520 10,486 100 00 6 14

CONSUMER STAPLES
1,300 ANHEUSER-BUSCIIINBEVSPNADR 87.41 113,633.00 50.67 65,866.80 0 47,766 1,681 2.14 0.91

2,000 DIAGEO PLC- SPONSORED ADR 116.58 233,160.00 67.71 135,414 14 0 97 , 746 5,548 4 39 1 86

4,100 NESTLE S A SPONS ADR 65 17 267.197 00 47.77 195, 869.50 0 71.328 7.265 5 03 2 14

2,000 PEPSICO INC 68 43 136,860.00 61.49 122,983.07 1,075 13,877 4,300 2.58 1.09

1,480 WAL-MARTSTORES INC 68.23 100,980.40 52 73 78,047.21 0 22,933 2,353 1.90 0.81

TOTAL CONSUMER STAPLES 851,830.40 598,180 72 253,650 21.147 100.00 6.81
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BROWN 0

BROTHERS

HARRIMAN

Schedule Of Investments

UNITS/SHARES DESCRIPTION

ENERGY
1.300 EOG RESOURCES INC

1,800 OCCIDENTAL PETROLEUM CORP

4,000 SOUTHWSTN ENERGY CO

TOTAL ENERGY

FINANCIALS

3,550 BERKSHIRE HATHAWAY INC-CL B

3,000 CHUBS CORP

8,100 PROGRESSIVE CORP OHIO

8.700 U S BANCORP

5,600 WELLS FARGO & CO

TOTAL FINANCIALS

HEALTHCARE
4,000 BAXTER INTL INC

3.700 DENTSPLY INTL INC

2,000 JOHNSON & JOHNSON

3,800 NOVARTIS AG - ADR

1,300 HENRY SCHEIN INC COM STK

TOTAL HEALTHCARE

STATEMENT OF ACCOUNT Page5

Statement Period 12/0112012 through 12/3112012
Account NumW( 1091016821

THE QUEST FOUNDATION

UNIT UNIT ACCR UNREAL EST ANN % %
PRICE MKT VALUE COST COST INC GAINILOSS INCOME YTM GRP MKT

120.79 157,027.00 95 88 124 , 648 56 0 32,378 084 2 96 1 26

76 61 137,898 00 79 40 142,914 01 0 5,016- 3,888 2.60 1.10

33 41 133 , 640.00 35.66 142,627.35 0 8,987- 0 2.52 1 07

428,565 00 410,189.92 18,375 4,772 100 00 3 43

89 70 318,435.00 66.41 235,743.99 0 82,691 0 6 00 2 55

75.32 225,960.00 49.65 148.941 36 1,230 77,019 4,920 4 25 1 81

21.10 170 , 910.00 17 . 94 145 330.19 0 25,580 3.297 3 22 1.37

31 94 277,878.00 23 98 208,667 05 1.697 69,211 6,786 5 23 2 22

34 18 191,408 00 31 19 174,657.76 0 16,750 4,928 3 60 1 53

1,184,591 . 00 913,340.35 271,251 19 , 931 100.00 9 48

66.66 266,640 00 46 37 185,462.17 1,800 81,178 7,200 5 02 2.13

39.61 146 , 557.00 34 24 126,691 96 204 19.865 814 2,76 1 17

70.10 140,200.00 64 84 129,672.82 0 10 , 527 4,880 2 64 1.12

63 30 240,540 00 52 42 199,178 64 0 41,361 8,003 4 53 1 92

80.42 104 , 546.00 63 66 82,760 10 0 21.786 0 1 97 0 84

898.483 00 723,765.69 174,717 20,897 100.00 7 18

20,12 Detail
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BROTHERS

H A R R I M A N

Schedule Of Investments

STATEMENT OF ACCOUNT
Statement Period 12/01/2012 through 12/31/2012
Account Number 1091016821

THE QUEST FOUNDATION

Page 6

UNIT UNIT ACCR UNREAL EST ANN 3'0 %
UN;TS/SHARES DESCRIPTION PRICE MKT VALUE COST COST INC GAINILOSS INCOME YTM GRP MKT

INDUSTRIALS
5,000 WASTE MANAGEMENT INC 33.74 168,700 00 33 41 167,042 . 00 0 1 , 658 7,100 3 18 1.35

TOTAL INDUSTRIALS 168,700 00 167,042 00 1,658 7,100 100 00 1 35

INFORMATION TECHNOLOGY
2.100 AU1OMATIC DATA PROCESSING INC 56.93 119 , 553 00 42.60 89 ,452 47 914 30,101 3 . 654 2 25 0 96

7,700 DELL INC 10.14 78.078 00 14.20 109,340 41 616 31,262- 2,464 1.47 0 62

2.399 EBAY INC 50 9977 122,343.48 21 44 51,442.09 0 70,901 0 2 30 0.98

340 GOGGLE INC CL A 707 38 240 , 509 20 591 . 50 201.110 82 0 39,398 0 4.53 1 92

4,900 MICROSOFT CORP 26.7097 130 ,877.53 29 84 146,234.63 0 15,357- 4,508 2.46 1.05

2.700 QUALCOMM INC 61 8596 167,020 92 59.62 160,961 91 0 6,059 2,700 3 14 1 34

TOTAL INFORMATION TECHNOLOGY 858 .382 13 758,542 33 99,840 13,326 100 . 00 6.87

MATERIALS
1,727 CELANESE CORP SERIES A 44 . 53 76 , 903.31 43 37 74, 895.06 0 2.008 518 1 45 0 61

700 PRAXAIR INC 109 45 76 , 615 00 103.86 72,703 41 0 3.912 1,540 1.44 0.61

TOTAL MATERIALS 153, 518 . 31 147.598 47 5,920 2 , 058 100.00 1.22

TOTAL US LARGE CAP EQUITY 5,311,015.44 4 , 205,085 15 1,105,931 99,717 100 00 42.48

US SMALUMID CAP EQUITY

SA SMALL CAP EQUITY FUNDS
13, 398 941 LONGLEAF PARTNERS SMALL CAP FD 28 . 88 386 , 961.42 22 39 300,000.00 0 86,961 134 100.00 3,09

Page 1 ^"'



BROWN,-

BROTHERS

HARRIMAN

Schedule Of Investments

STATEMENT OF ACCOUNT Page 7

Statement Period 1210112012 through 12/31/2012
Account Number 1091016821

THE QUEST FOUNDACION

UNIT UNIT
UNITSISHARES DESCRIPTION PRICE MKT VALUE COST

TOTAL SA SMALL CAP EQUITY FUNDS 386,961.42

TOTAL US SMALL/MID CAP EQUITY 386,961.42

NON-US DEVELOPED EQUITY

BBH INTERNATIONAL EQ FUNDS
29, 785.197 BBH INTERNATIONAL EQUITY FUND CL 13 26 394, 951.71 12.24

N

TOTAL BBH INTERNATIONAL EQ FUNDS 394,951.71

TOTAL NON-US DEVELOPED EQUITY 394, 951.71

EMERGING MARKETS EQUITY

SA EMERGING MARKETS EQUITY
12,395,536 T ROWE PRICE NEW ASIA FUND 16 81 208, 368 96 16.13

TOTAL SA EMERGING MARKETS EQUITY 208,368 96

TOTAL EMERGING MARKETS EQUITY 208,368 96

TOTAL EQUITY 6, 301, 297.53

REAL ASSETS

DIRECT REAL ESTATE
209, 385.4672 BBH REAL ESTATE INCOME FUND II 1 00 209, 385.47 0 96

L P ESTIMATED FAIR VALUE

ACCR UNREAL EST ANN % %
COST INC GAINILOSS INCOME YTM GRP MKT

300,000 00 86,961 134 100.00 3 09

300,000.00 86,961 134 100.00 3.09

364,433.19 0 30,519 9.889 100.00 3 16

364,433.19 30,519 9,889 100.00 3.16

364,433.19 30,519 9,889 100.00 3.16

200,000.00 0 8,369 1,983 100.00 1.67

200,000.00 8,369 1,983 100.00 1 67

200,000.00 8,369 1,983 100.00 1 67

5,069.518 34 1,231,780 111,723 100.00 50 40

200,074.57 0 9.311 0 100.00 1.67

2012 Deta il "19 11



BROWN -, STATEMENT OF ACCOUNT Page8
BROTHERS

Statement Period 12/0112012 through 1213112012

HARRI MAN Account Number 1091016821
THE QUEST FOUNDATION

Schedule Of Investments
UN

UNITSISHARES DESCRIPTION PRI

TOTAL DIRECT REAL ESTATE

TOTAL REAL ASSETS

Total Assets

TOTAL TRADITIONAL INVESTMENTS
TOTAL ALTERNATIVE INVESTMENTS

T UNIT ACCR UNREAL EST ANN % %
CE MKT VALUE COST COST INC GAINILOSS INCOME YTM GRP MKT

209,385 47 200 ,074 57 9,311 0 100.00 1 67

209,385 47 200,074 57 9,311 0 100.00 1 67

12,506 , 511 45 11 , 176,448 59 1,316,491 239,615 100 00 100 00

12,297,125 . 98 10 , 976,374. 02 1,307,180 239,615

209,385.47 200,074 57 9,311 0

t
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Pate 3

Quest Foundation Account # 3986

December 31, 2012 Appraisal

PAR NALL* FIXFr) (-(ATPON FSI) MATF1)
UNIT

"
MARht'F

-INCOM1 Df•SCRIPTION RAF'EST ANNL'A1
COST

I'OTILCOST
PRICP

1 \ALL'FMARKI CUSIP
SHkR1 S FQC9ll£S DIVII)rNT) INCOME.

('.ASII/SIIORT-TF R%I RESERVES 0 010 53 529,455 529,455

FIXED INCOME SECURITIES

MISCELLANEOUS

347.198 DODGE & COX INCOME FUND 0.550 190 .95 9 13 4,489.75 4 13.860 1,8 1 2, 1 72 (p 2562101

TOTAL. FIXED INCOME SECURITIES 190,959 4 ,489,754 4,812,172

EQl Ill, SECURITIES

ENERGY

N SzY_ F:OUIP. & SERVICES

2.30(1 BAKLR HUGHES INC 0.600 1,380 5_ 121,874 40 840 93,932 0572241

2 300 SCIILUMI3ERGER I;TD 1.100 2,530 64 147,016 69 290 1 X9,367 8068571

QjI,. GAS & CONSUMABLE FULL

650 CHEVRON CORD 3600 2.340 63 41,046 108 140 70,291 1667641

1,600 OCCIDENTAL. PL I'ROLLUM CORP 2 160 3, 4 56 74 11 8,086 76 610 122.576 6745991

TOTAL ENERGY 9,706 428,022 446,166

11AFE RIA1.S

CIIEMICAI S

3,6110 DOW C'IIEMICAF. CO'THF 1 280 4,608 33 117,422 32 320 116.352 2605431

1,800 CELANESE CORP-SERII=S A 0 300 540 42 76.281 44 530 80.154 1508701

CONSTRIICTI(ON MATERIALS

1,500 VUI CAN MATERIALS CO 0.040 60 43 65,000 52 050 78,075 9291601

TOTAL ,MATERI %I S 5,208 258,703 274,581

I)oDGF & Cox 1'.VF,TMr'. T %I%NkGf ' S(A FRt1('ISen

2012 Detail Page 15



Page 4

Quest Foundation Account # 3986

December 31, 2012 Appraisal

PAR %ALIJ1- }IXEf) COI TON I'SEIMATED
0117 ^<ARKIT

1\COIviF DPSCRIFTIO'J R 4TE'IST AN'JL'AI_ 01157 I1FA I (Otil
PRICE MARKET VALUE CUSIP

ct 1 ES EQ1.1111.S 1)IVIDFN!) IM'OME

INDI STRIALS

INDUSI RIAL CONGI OM1;RAT1-,5

10,300 GENERAL ELECTRIC CO 0 760 7,828 22 224,873 20 990 216,197 369604103

2,200 PHILIPS ELECT RONICS-NY SI IR 0.800 1,760 21 45.306 26 540 58.388 500472303

COMM.ERC, SFRV & SUPPLIES

437 ADTCORP/T}IE 0500 219 28 12.386 46490 20.316 001013106

875 TYCO INTERNAI ZONAL LID 0600 525 21 18.804 29 250 25.594 H89128104

AIR FREIGHT & LOGISTICS

1.700 FFDFX CORP 0 560 952 86 145,808 91.720 1 55,924 31428X106

1.OlA1. INDUSTRIALS -^ v 11,284 447,177 476,419

CONSUMER DISCRETIONARY

HOUSI-.11OLD DURABLES

6,800 PANASONIC (ORP-SPON ADR 0000 7 47,442 6 070 41,276 69832A205

MEDIA

7.300 C'OMCAS F CORP-C'1 ASS A 0 650 4.745 20 149,355 37 380 272,874 20030N I01

1.100 DISH NETWORK (ORP-A 0000 24 26,378 36.400 40,040 25470M 109

1,377 11ME WARNER ('AIM F 2 240 3,084 61 87.849 97 190 133,831 88732J207

6,200 NEWS CORP-CL A 0.170 1,054 15 91,579 2S540 18,348 65248EI04

4.300 TIME WARNER INC 1 040 4,472 34 146.287 47.830 205,669 887317303

1.000 MCGRAW-I1II.I. COMPANIES INC 1 020 1,020 40 40,042 54.670 54.670 580645109

IN TERNF I' & CA1A1 O(; RETA!I

3,100 1.IRFRI'Y IN^1EKAC FIVF (ORE-A 0.000 9 29,186 19680 61,008 53071M104

DOI)<,F & Cox INVESTMENT \{ANA aRS

20 i 2 De l-ai l

SA, FRANCISCO
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Page 5

Quest Foundation Account # 3986

December 31, 2012 Appraisal

PAR \AI VC FI'<Fl) ( 01 PION PSTIMATLD
KNIT '.i4RKC7

IN( Mil. DESCRIPflOt\ RATL45f A'`NUAI. COST fOT41 (i)ii'
PRI(k

^tARKliI VNI C <a'bIP
SN\RFS k0)1'!11I-S I)IV1IWS.I) INCOME

v]Mt^ji,l ILINF. REIAII_

2,000 7.C PENNEY CO INC 0 000 26 51,254 19 710 39,420 708160106

SPECIAI.IY RL.I X

1.000 CARMAX INC 0 000 23 23,35 2 37 540 37,540 143130102

TOTAL , CONSUMER UISCRETIONAR% 14,375 692 , 724 1,044,676

CONSUMER STAPLES

EQ()D &, S_TAPI ES RETAILING

1,450 WAI:MART STORES INC 1 590 2.306 50 71.991 68 230 98,934 931142103

BEVERAGES

300 DIAGEO PI C-SPONSORFI) ADH 2 770 931 73 21,903 116 580 34.974 25243Q205

FOOD PROI)UC'TS

1.200 tINILEVER PLC-SPONSORFD ADR 1 230 1,476 32 38.07 2 38 720 4 6,464 904767704

T()1:AL CONS(INIER STAPLES 4,613 131,966 180,372

HEALTH CARE

li AI 1 N CARE. LOUIP. & SU1'L

9.500 130STON SCIENTIFIC CORP

1.200 MEDTRONIC INC

IRALTII CARL: PROV & SERV

600 CIGNA COkP

P IARMACEU 1'1CALS

4.250 (31 AXOSMITIILLJNE PI C-SPON kl)R

5.600 MERCK & CO INC.

MM ))otx:i & ('ox

0.000 9 81.356 5 730 54,435 101137107

1.040 1,248 39 47,131 41.020 49,224 585055106

0 040 24 54 2.143 53 460 32,076 125509109

2.320 9,860 46 194.393 43.470 184,748 37733W105

1 720 9,632 33 184.727 40.940 229.264 58933Y105

1x FSTMENT Mk (:IRS S % N FR%Ncrs(-o

201 DetaII Pa, e 17



Page 6

Quest Foundation Account # 3986

December 31, 2012 Appraisal

PAR 1,A1 11E IIXI•U ('OUP(^ lS1 IM 41 h)
1'NI M&RlFI

INCOMC DLSCRIPTION RATEFNT AIINUAI
OAT

10T4! COSF PK1(.F MARKHit'ALU1 GUSH,
CHARFS FQI'lTII-S DIN IDFhll INt ONI-

3.150 NOVARI IS AG-ADR -^T' - - _- -_ 2.110 6.647 58 182.018 63.300 199.395 66987V109

7.30(1 I'1'IZPR INC 0.960 7008 19 141,565 25 080 183,084 717081103

3.200 ROCIIE: HO! DINGS l.TD-Sl'ONS A1)R 1 540 4.928 40 129.529 50 500 161,600 771195104

4,783 SANOFI-A1)R 1 430 6. 84 0 37 179,235 47380 226.619 80105N105

TOTAL HEALTH CARF, 36,187 1,172,097 1,320,445

FINANC[U.S

COMMER( IA! BANKS

837 HSBC HOLI!N(jS PLC'-SPONS ADR 1 800 1,507 59 49,245 53 070 44,420 404280406

7,499 WFLLS FARGO & CO 0 880 6.599 31 231,801 34 180 256,316 949746101

2,000 1313&T CORP 0 800 1 600 23 45,812 29 110 58,220 054937107

2,000 SIJNTRUSI BANKS INC' 0200 400 18 36,638 28 350 56.700 867914103

DIVERSIFIED FIN SVCS,

12,500 BANK OF AMERICA CORP 0.040 500 9 113.956 11.600 145,000 060505104

1.300 JPMORGAN CHASE & CO 1.200 1.560 39 50,080 43.970 57,161 4662511100

CONSUMER FINANCE

4.600 CAPITAL ONE FINANCIAL CORP 0.200 920 55 253,663 57 930 266 478 1404011105

CAPI"EAL MARKI IS

5,700 BANK OF NEW YORK MELLON CORP 0.520 2,964 25 144,813 25.700 146.490 064058100

1,175 GOLDMAN SACI IS GROUP INC' 2.000 2.350 113 132,410 127.560 149,883 38141(3104

10,500 SCHWA WHAR1 FS) CORD 0 240 2.520 15 159,808 14 360 150.780 808513105

INSURANCE

10,000 AEGON N V-NY REG SIlR 0 210 2,100 8 78.735 6.440 64,400 007924103

1.500 METLIFFINC 0 740 1,110 34 51,562 32.940 49,410 59156R108

TOTA1. FINAN( IAI.S 24,130 1,348,523 1,445,258

I)o[ICE & ('o IN rs1NI P.T ^1%NAut:k'.

201 L-D, taII

S4\ FRANCISCO
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Page 7

Quest Foundation Account # 3986

December 31, 2012 Appraisal

PAR %AI tIF HKED ('()UP A FS1IMAl YD U\17 MARYETINcQMl DCScRrvno. RAT1"TSI A" I Al, COST ri)711 COST PRICU MARKET VALU CIisiP
SHARES EQUITIES D1' IDLND E4eOME

INFORMATION FF('IINOLOGY

IN'I'FRNI.7 SOFIVAR}• K SiUV

959 AOL INC 0.000 13 12,638 29610 28,396 00184X105

1,900 EBAY INC 0.000 23 43.588 51 020 96,938 278642103

IT SERVICES

1,000 AMDOCS I 'l D 0.520 520 29 29,431 33 990 33.990 0,02602103

1,700 COMPUTFR SCILN('1 S CORP 0.800 1,360 35 60,+12 40050 68,085 205363104

SOFJ'WARF

2,700 ADOF3E SYS fLMS INC 0.000 28 76,610 37 680 101,736 00724f10I

2.200 CA1MENC'L• D1'SIGN SYS INC 0000 7 15,037 13 510 29,722 127387108

2.700 COMPUWARE CORP 0.000 9 25.148 10 870 29,349 205638109

2.000 SYNOPSYS INC 0.000 25 50,935 31 840 63,680 871607107

1,500 BMC SOFT WARP INC 0.000 33 49,704 39660 59,490 055921100

6,700 MICROSOFT CORP 0 920 6.164 26 175.880 26 730 179,091 594918104

5.100 SYMAN't'h(' CORP 0.000 17 88,819 18 810 95,931 871503108

CUMM1,1 JLAl1QNS h lPMI N r

7.200 NOKIA ('ORP-SPON ADR 0.180 1.296 8 58.259 3 950 28,440 654902204

C OMPUI'I-RS & I'FR)I 9 A S

3,500 l)ELI.INC 0 320 1,120 II 39.514 10 130 35,455 24702R101

11,600 11FWL F11-PA( KARL) (0 0 530 6,148 30 345,306 14 250 165,300 428236103

2.600 NFTAPP INC 0000 3? 83.343 33 550 87,230 (,4110D104

EEC FO INS) R & COMP

4.000 CORNING IN( 0 360 1.440 13 50,434 )2 620 50.480 219350105

1.700 MOLEX INC -('I A 0 880 1.496 22 37,297 22 120 37,944 608554200

Dun(,E& ('o\ 1\IF'sIAMENTM M;rW, SAA FRAM isro

z ^ € Page 1
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Quest Foundation Account # 3986

December 31, 2012 Appraisal

FAR\ALUI FIthU COUPON !FSTIMMA1PU
l '.,, !dAR)vf(INCOMI UL.SCRIAf7ON &FR FII ST A\\1; A1 .
(•USi T(JIAI COST pRt( !•tARk.F (YA1 U17 CU'.I!'

SHARFS FQl:tlltti lll \, I BP NI) I, CUMi

2,375 T(i C'ONNF(' fIVITY LT'1) 0.840 1995 31 74.640 37.120 88,160 1184989104

OFFICE EUCTRONWI.,

(0.900 XEROX CORP 0.170 1,853 10 107,896 6 820 74,338 984121103

SFMJCONDUC I ORS k L-Ol l11'ti1L-NT

1.900 MAXIM INTEGRAI'ED 1'RODUC CS 0.960 1.824 20 38, 784 29 400 55.860 57772K101

TOTA L 1 FORMATION TECIINOIA)CY 25,216 1,463,575 1,409,615

TELECORMMI)NICAT ION SERVICES

W13PlESS TELE('OM SERV

35.300 SPRINT NEXTE(_ CORD 0 000 4 137 817 5 670 200.151 852061100

2,600 VODAFONL GROUP PI ('-SP ADR 1 500 3,900 23 60.792 25 190 65,494 9285'rU.209

IOTA).'IELE('OMARINIC.ATION SERVI('ES 3.900 198,609 265,645

MUTUAL FUNDS

31.816 DODGE & COX 111 STOCK FIIND 0 800 25.454 38 1,217,707 34 640 1,102.140® 2 5 6206 1 0 3

TOTAL MUTUAL FUNDS 25,454 1,217,70 7 1 , 102, 140

TOTAL EQUITY SECURITIES 170,073 7,359,103 7,965,317 - i^1o211N0- ^b^

= 6,86..8!
TOTAL 1101 DINGS S361,085 $12,378,312 S13,306,944

Doi .E & ('o'( I\v'EsTNENT t'I %N *(:F RS

201-2 lruDetail

S+1' FR " %('IS('u

Page 20
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CLEARED THROUGH )7S
WHOLLY OWNED SUBSIDIARY

J. P.Morgan
J.P. Morgan Securities

OFFICE SERVICING YOUR ACCOUNT

1 P. Morgan Secutn,es LLC
560 Mission Street. Suite 2400
San Francisco, CA 94105
(415) 772-2900
CA & US WATS (800) 688-2327

I P Morgan Clextng tap

Ihree Chase Mexorecn Center

Brooklyn New York 112450001

4ats

Your Portfolio Holdings

CASH & MONEY MARKET FUNDS

DESCRIPT ION TYPE SYM80UCUSIP

MARKET

QUANTITY PRICE VALUE

JPMORGAN DEPOSET ACCOUNT-A CASH IOOAE15000 512,248 24 1 0000 512.248
JPMORGAN CHASE BANK NA

CURRENT YIELD 0.01%

FDIC-INSURED

SUBJECT TO APPLICABLE LIMITS
NOT COVERED BY SIPC

TOTAL CASH & MONEY MARKET FUNDS $512,248

EQUITIES

Equities & Options

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION _ SYM8000USIP TYPE OUANRIY PRICE VALUE ANNUAL INCOME YIELD (%3

ISHARES TR USMV CASH 5,132 29.0400 149,033 2,930 1.9660
MSCI USA MINIMUM VOIATILI Y

INDEX FD

POWERSHARES GLOBAL EXCHANGE PBP CASH 7,362 19 6500 144,663 5,264 36388
TRADED FO TR S&P 500 BUYWRITE

PORTFOLIO

POWERSHARES EXCHAN CEF PCEF CASH 9,839 25.1438 247,390 18,930 76519
INCOM COMPOSITE PT ETF

PIMCO 0-SYEAR HIGH YIELD HIS CASH 2,447 103 4300 253,093 13.618 5 3806
CORPORATE BOND INDEX EXCHANGE
TRADED FUND

POWERSHARES EXCHANGE TRADED FO SPLV CASH 7,194 27.6800 199,130 5,985 30056
IR II S&P 500 LOW VOLATILITY
PORT

PIMCO ETF TR BOND CASH 2,272 1090500 247,762 5,085 2.0524
TOTAL RETURN EXCHG TRADED FD

20112 De-tall

QUEST FOUNDATION

STATEMENT PERIOD

December I - December 31,2012

ACCOUNT NUMBER

520-12341YW9

LEST STATEMENT November 30, 2012

Page 21



C&EARED rxfOUGH ITS
WHOLLY OWNED SUSSIDAAY

J.PMorgan
J.P. Morgan Securities

OFFICE SERVICING YOUR ACCOUNT
1 P. Mayan Securities LLC
560 MISS on Street Suite 2400
San Francisco, CA 94105
(415) 777 2900
CA & US WATS (800) 688 2327

1 P Morgan Clears g Corp

Three Chose Merrotect, Center

Uronklyn New York 11 2 4 5-0001

5.119

Your Portfolio Holdings (continued)

Equities & Options (Continued)

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMEOU_CUSIP TYPE OUANniY PRICE VALU E ANNUAL INCOME YIELD I%j

VANGUARD TOTAL BOND MARKET ETF BNO CASH 4,120 84 0300 346,204
---- - -

9,233 2 6669

VANGUARD INDEX FUNDS VUG CASH 3,603 71 1800
---

256,462 3,866 1 5074
VANGUARD GROWTH ETF

VANGUARD INDEX FUNDS VYM CASH 9.184 49.3800 453,506 14,630 3 2260
VANGUARD HIGH DIVIDEND YIELD
ETF

Total Equities& Options $2. 297, 243 S79.541

TOTAL EQUITIES $2297,243 $79,541

MUTUAL FUNDS

ACCT MARKET ESTIMATED ESTIMATED

DESCRIPTION SYMPAWCUSIP TYPE QUANTITY PRICE VALUE ANNUAL INCOME YIEID (%)

INVESCO BALANCED-RISK ABRYX CASH 20,200.202 12 5300 253, 109 6,222 2 4582
ALLOCATION FD Y

DOUBLELINE FDS TR DBLTX CASH 65,680 791 11 3300 744,163 47,224 63459
TOTAL RETURN BD FD CL I

PIMCO FDS PAUIX CASH 44,308 715 110900 491 .384 26,630 54194
ALL ASSET ALL AUTH FD INSTL CL

PIMCO INCOME FD PIMIX CASH 60,732.30 12 3600 750.651 40,266 5 3641
INSTL CL

TOTAL MUTUAL FUNDS $2,239,30' $120,342

901 '2 Detail

QUEST FOUNDATION

STATEMENT PERIOD

December 1 - December 31,2012

ACCOUNT NUMBER

520-12341YW9

LAST STATEMENT November 30,2012
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CLEARED THfEDUGF4 iTS

WHOLLY OWNED SUeSD4ARY

J.P.Morgan
J.P. Morgan Securities

OFFICE SERVICING YOUR ACCOUNT

1 P. Morgan Securities LLC
560 M ssron Street Sude 2400
San franrrsco . CA 94105
(415) 772.2900
CA &US WATS (800) 688 2327

1 P M«gan Cleanng Cap

Twee Chase Mawcedr Centrr

Benolciyn New YoA( 11245.0001

6019

Your Portfolio Holdings (continued)

YOUR PORTFOLIO HOLDINGS ESTIMATED ANNUAL INCOME $199 , 883

YOUR PRICED PORTFOLIO HOLDINGS S5,048 , 798

Transaction Detail

INVESTMENT ACTIVITY

QUEST FOUNDATION

STATEMENT PERIOD

December 1 - December 31, 2012

ACCOUNT NUMBER

520-12341 YW9

LAST STATEMENT November 30,2012

SETTLEMENI DATE REPLIED

TRADE narc TRANSACTION DESCRIPTION QUANTITY PRICE DURT AMOUNT rR DIT AMOUNT TOTAL COST GAINR05S

12/14/12 BOUGHT AIM INVT FOS 8,628 202 12 46000 1 107,501 40

12/13/12 BALANCED-RISK ALLOCATION FD Y

DISCRETIONARY ORDER

DISCRETION IS EXERCISED

OFFERING MATERIALS ENCLOSED

OR TO FOLLOW VIA E-MAIL FOR
ONLINE DELIVERY OR VIA

POSTAL SERVICE

SYMBOL/CUSIP ABRYX

12118/12 BOUGHT ISHARES TR
12/13/12 MSCI USA MINIMUM VOLATILITY

INDEX FD

DISCRETIONARY ORDER

OFFERING MATERIALS ENCLOSED

OR TO FOLLOW VIA E-wit FOR

ONLINE DELIVERY OR VIA

POSTAL SERVICE

SYMBOL/CUSIP USMV

5,132 29.42970 8 151,033 22

2012 Detail Page 3



e ,
CA

S(a 4Morgan Stanley r555uoc sCabret

Supplemental Report San Fracsc,r^a CA 94104

Private Wealth Management
(415) 576-2004

Page: 6 Portfolio Valuation By Tarlot Valuation Currency: USE)

14-78E2Z : QUEST FOUNDATION Sort Order : Asset Type

12/31 /2012 Security Type

Trade Date Reporting

Shares or Acquisition FMVPrice FMI (first Market SlarLt't Unrealized Div or % of °"• Acti
Face Value Security Deurquwn Dale Book Price Book Cull, Prh e Valise Gain (Loss) }T.M(¢,purch PortJuliu Tjpe

CASH AN!) CASH ALTERAA FIVES

BANK DEPOSITS*

518,286 000 11ORGAN STANLEY RANK N A 5) 8.286 60 518,286 60 00S 4.95

245,007 030 NMORGAN S IANLEY PRIVA iP BANK N A 245.007 03 245.007,03 0.05 2 34

BANK DEPOSITS 763293.63 763.29363 0.00 7 29

CURRENCIES

1.770 000 US DOLLAR 1,77000 1,77000 0 02 C

( 1.SH AND CASH ALTER.WAT1I ES 765,063 63 765,063 63 000 7 31

FIXED VWOME

1.900 000 SPDR B' RCLAYS C AP I L IiIGI I Y1FI 1) 02(08,2012 39 83 75,682 94 40 71 77,349 00 1,66606 2 69 0 74 1'
TICKFR JNK

5.100 000 WES 1 LRI'. ASSI3 r EMERGING MK1 S 02'0812012 14 46 73 759 34 15 32 78.11200 4,37266 1 02 0 75 C
ICOIr151K
TICKER EMD

440,000 00n0 11hW LLTT-PACK CO (11. 17.'2012 100 53 442 122 19 100 51 442,145 20 23 01 131 4 22 C
( LIMP 428216AQ6
Coupon Rote 4 10W, Itaturec 03.01.1 ? 1nt Sean-Anna/(', YT61 ut A4kl 1276%, S&P ,VOTR, 4lunchvt N;•R lsiurd (11,1)3,08

435,000 000 61-N ELEC t AP C RP 05 2912012 101 33 440,782 37 101 46 441,33360 551 23 0 80 421 C
('US!P' 36962(131'9
Coupon Rate 4 800%, Matures 05,'01,13 Ins Semi-.4nnuullt YTM ur hfAt 1) 422'%, S&P A 4, tluoth s Al. lseue d 04/214M

Ase.v+ nw purr hute d thnn ,l;h anrga Stunl+'i Prnale I realth .iLmugrmt'nr mue• nil r^firr t orrginal au gruunnn + hnr and bond cast Iles urj.+nnut+on 0 nu+u+-duh4• ur ntpphed ht other, mid "till not be .ru mute
Undethwd L'hr,r+ /n unun At 1ha paacur t nr thew teo,nn,4 an our cht++oO+di' GIGS
• Bunk drpwrts are hr /dal am ur ?w, v 11j/Cmrnrhrr hunis ,t lu+gan Slaule) Band ,M .4 .loci ut Morgan Stanlr +• Pr a ate Burk Vurrurrul 4.1ani+w+un a/(rufes a!Moegmr Stw+lrl • & Cu LLC or Crubttnk, N A
Bans, .Apses are rhg+hlr Inr I LM rns+rruna r np to <g+pheahl.' Iugrn Nos sift mica d
••' Plraac sri the kcntral dlu inv++r^ rev,+rrh to the end of O+.% Supplemental Rtxx,rt

EM80YU :011041h 114021

a 4'



Morgan Stanley 555 Canto , Street
Supplemental Report Sau Frouc^sco , CA 94104

Private Wealth Management
(415) 576-2004

Page: 7 Portfolio Valuation By Taxiot
14-78E2Z : QUEST FOUNDATION

12/31/2012

Trade Date Reporting

1'aluatrea Currency: t1SU

Sort Order - As'.rt f%pe

Security r5pe

Shares or Acquisition I'MV Price F:t71 Cost 41arket Market UnreaUzed Div or % of *** tel
Face Value Seeurrg' l)es&rrpaun Date Book Price Bauk Copt Pru•c I Mike Gain (1,u.YS) YTM6aparch Purijohu Type

445,000000 (.1 AXOSMI I IIKL INF ('API IAt PLC 05 16+2012 101 63 452.261 19 101 69 452,511 16 249 97 0.46 4 32 C
CUSLP 377372AC I
C'oupo» law 4 850% ,41,111flrs 0,5'15113, Inr Sew-A nnually. YTW at A1Lt 0 308%, UP 4 t Mood, % 41 L+s ued (/5,13,08

460,000 000 AMERICAN EXPRESS SR UNS GLOBAL 10 31/2011 101,77 168,148.47 102 33 470,704 20 2,555.73 1 56 441) C
CUSP 025h16AQ2
( outrun Rate 4875%, Mature, O7:1543 Inr Se,ni-Annauli, t7:bf ar lfkr 0 344'.., S&P BBB"-, Mo.,Jys ,13 la+ued 07/24,03

410,000 000 AMER LN PRESS CR SER C 11' 1512011 103 37 423,815 53 104 30 427,61360 3,79807 1 94 4 08 C
('USIP 0258MOCY 3
(',upon Rare 7 300% Slutruex 08,10'lA, Int Sent!Annually: YW of Afke 0 525% S&P A-, Alourhs A2, Issued 08 1/O8

875,000 000 IBM C ()RP SR UNS (,LORAL 05'7412012 104 72 916.269 94 101 86 417,568 75 1,29881 050 8 76 CCUSII'. 4592WGN5
Coupon Rutr 6500% Mottoes 1015'!3.Int Sein+-Annualh, 1TMat Afkb 0320%,SAP. A.1- Afoothr .403, I.t'red 10i15,08

275,000 000 WFLLS FAR(;O CO 08,02/2011 102 41 281.679 91 103 39 284,311 50 2,631.59 1.84 2 71 C
CUSIP 9497461/5
Coupon Raft 4 930%, Staturev 10116'13, /nr Semi-ALrnualh, YFMar AAr 0654%, SAP A Oanh', .4) Issued 10.10'03

720.000 (100 WALT UISMEA CO SER 1) 11/0712012 103.88 747 9)8.25 103 88 747,95760 1935 043 7 14 C
CUSIP 254687AW6
Coupon Rate 4 500'-,,, Maurs 12.1 5,13 lot Srxu-Annuallv Y1 Al ul :4Llt ' 0 424%, S&P A, Afoodv t 42' Ittued 12,72/08

300.0(111000 GIN ELI-CTRI(' C O (,LORAL 1 1,1081,2012 10019 301,183.75 1(j0 35 301,05600 (127,75) 071 28, C
CLSIP 369604)302
Coupon Rate 0850%, Matures, 1(.09/15, Jot .Scnrt-AnrnwN+ )TAf ut Or 0 721%, Past Coupon 04;09'13, S&P. A.4 + Afoudy's Au3, Issued 10/09'1?

FLED IACOME 4,623,843 Ei$ 4,640,892 61 u 17,038 73 44 32

A,cer, no lar+,'hmrd through Morgan Stanle+ Prn are We'alrk Managan.vn nrus not, efle. r or,guwl at gnu,nnn dare and b," Cuv Llu. 'Qurrnunon is nor at ad,Jhle or sopylte'. t by urherr and may nor he ar aerate
Un,ie/inrd Cku.,91, auun - At rhvln tae nr task 1h, sr u.wr nk a we not c last fed 6r GlCS
• Han! dtWk, u,e h, h1 ur an.• at nwr c F Ut(' ,n,'nrhvr hank: Alurgan Stanley &rnk N A am/or Ifurgan Startle) Prnwre bank, National Atauc ruaun affil urr , of ,%fon n, Srwrlrv & Cu LLC or C'tutunk, N.4
Rwrk d, 'vatty are a!igtt lefor f UJC Lr^urun< r +y+ rn eq,ph<uhG' Itrnns i/al S6'C'mwed

• •• Plecne see the gnMrrJ dm 1mat'er te•r forth ar the end o{ the Supple rndnrul Rg.ort

tMi0 4201iW1A 124021

2012De,afI - ^̂ ^



Morgan Stanley 555 California Street

Supplemental Report San Franc;.sco, CA 941(14

Private Wealth Management
(415) 576-2004

Page : 8 Portfolio Valuation By Taxlot Valuation Currency: USD

14-78E2Z : QUEST FOUNDATION Sort Order : Aiwt Type

12/31/2012 Secure, type

Trade Date Reporting

Shares or Acquisition FAIl' Price I'M ' Cost Worker Market Unrealized Div or % of t'" ,iut
Face Value Selarit' Description Date Quuk Price BooA C'ust Pnee Value (fain (Lvss) Y7.*N4111rch Portfolio I}7re

FQUJ•1'JI:S

COMMON STOCKS

Energy

Oil & Gas Lgarpment A Services

1,500 000 SCHLUMBLR(iER L CU 10;13/2011 66110 Io0.2 (928 69 30 103,947 90 3,74302
0 01 (CURACAO)
TICKER SL13

900 000 SCHLUMI3ERGI'R LID 05/23,2012 65 * 6 59,270 64 69 30 62,368 74 3,098,10
001 (CURACAO)
TICKER SLB

2,400 000 1otul Position 159 474 92 166,31664 6,841,72

U1(& Gay Cgssipment A ServiLes 159,474 92 166,31664 6.94172

Integrated Oil A Gas

800 000 CHEVRON CORPORATION 09, 15/2009 71 55 57,243 37 108 14 86 512 00 29,268 63
TICKER CVX

900.000 CHEVRON CORPORATION 09,02/2011 96 74 87.062 87 103 14 97,326 00 10,263 13
TICKER CVX

200 000 CHIVRON CORPORATION 12,0612012 10607 21.21300 108 14 21,62800 415 00
TICKER CVX

1,90(1000 Total Position 165,519 24 205,466 00 39,946 76

Integra red Oil & Gas 165 519 24 205.466 00 39.946 76

4, cas ts not punlxua•d +heoo1 h ,Norl;mr Stunlei Pt-now 11'ruhh 3J, trru( i'nk ' r+ mnr nor re/Je(7 OnX1nfl n(qi.s i tion do,,' 4nd bM,, ro;r TJrtc rn1 mrmuuuon 13 not as "liable or s plant hI others aril mu)' IlOi be at flu ote
UnJrlinrd (71wrt/uaonn - A t the pra lent ;l ine +h-e sic untie. air not r (rnaiJied hl GICS
' Butt drl"us ur.• beld tit one or more l/1C n+rnua r bunk ., Uu+gatr Stood, ) Brack N.4 ando, .Vwgan Srunky 1'nvuti Bank tiutrunoi A,ea, e,ttruo ujjiLWra of 6laigun Stunfrv & Co li C or Cullxutk, N A
Bunk diyrusra are eligible /or f 0A IILVIru n<!' t^r !o uppllcunlt • limo, 'int S/PC tnatnrd

• r. PI<air rte rhr grnerrd dtsc tnsivrs srr for h ur •hr end of+hre Sup dernernd Reyon

1 25 0 99 C

1 25 ((60 C

1 59

1 39

3.60 0.83 C'

3.60 093 C

360 021

1 96

196

F 41&15 V (. 2030418 124021

Page %6
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Private Wealth Management

Page: 9 Portfolio Valuation By Taxiot 'valuation Currency: USL)

14-78EZZ : QUEST FOUNDATION Sort Ohder : Asset Type

12/31 12012 Sur'ty Tyre
Trade Date Reporting

Shares or Acquisition 1 t11'Prier F1l1'Cost 1tarAet Market Unrealized Div or %of*** Acct

Face Value Vecuriq• Dracripnun Date Book Price Kuak Cut Price 'alue Gain (Loss) It 7M(par[h Portfolio 7jpe

Oil A Ga s, Vtorage A Eranpurtation

00 (8(0 WILLIAMS COS THE COM 06,1712010 17 54 2.03090 32 74 4,91100 2,280 10 1 36 0 05 C
FICKER WML(

2.5(NI 000 WILLIAMS COS THL COM 07 12/2010 15 76 39,406 52 32 14 81,850(10 42,443.48 1 36 0 78 C
1ICKER WMIi

2,650 000 'local Position 42,037 42 96,761 00 44.723 59 081

Oil Sc Ga% Storage A Transportation 42,037 42 86,761 00 44.72358 0 83

Energy 367,031 58 458,543 64 91,51206 439

Materials

Diwrs+Jied ('heaucals

2,850 00(1 DOW CHI'MIC'AL CORP COM Si K
TICKFR DOV(

Gold

2,900(w)0 I(ARRJCK GOLD CORP COM
I ICKER Al;X

M tt,rirls

06.05'2012 31 08 88,57000 32 33 92,138 79 3,56879 1 28 088 C

12'00012 33 32 96,639 00 35 01 101,52900 4,88940 0 80 0 97 C

185,209 GO 193.667 79 8,458 19 -1785

Industrials

Aerurpace & Defense

150 000 HONEYWELL INTERNATIONA 09.1512009 4044 6,065 86 63 47 9,520 50 3,45464
L INC CY)M STK
TICKLR LION

A nets not /xu, hard through Nurgmr Maher l'rn+xr I)'eweh Management nr[n nor r, Rec t orlgN+al.33 quisinu+ r date oi'd hawk uu( 1 hn u+jarnr.xlon r. nor uc.uluhl, ur ^upplted hi ufh(•rs nod ma} not hr ur[wrcur

Umkfuov/ t'hn,rith noun • U the Lr oc rn nxk the to : r< ut nrrs are xw c F, nol+ecl !+t GICS
ur C'tnhcxdc, NA• Bx+tk depo.s ra wx held ur 1212.• ur rreurc 1 f)!(' m m+b[r b[u (4.r 9iO'(? Stark,. ((oak NA u+nj,or HorgaN Sumjrv Prnate (( ink, i'.aik, 1b1 AJIW (&bUN u(tif+atr^ uj :tLN uN 5raui,' & Cu LLC

Bank depu<ne un: eligible for PUk u+wrane c up to .q,j h •uhle Irmo. Nat SLPC rniurrd

• ' Pleas c,e the Senerol dm boor-.' , s, (Jcrrh ,a the end of thrs S+yrl[Irme nlu! Repw(

164 009 C

t Ntl651t, 201713716 124021

209E2 Denai --- F -31 2



Morgan Stanley Supplemental Report

Private Wealth Management

555 Caldontia Su-w
Saul Francisco. (:A 94104

(415)576-2004

Page : 10 Portfolio Valuation By Taxiot \'slung wn Currency: USE,

14-78E2Z : QUEST FOUNDA'T'ION Sort Order : Asset Type

12/31/2012 Security T> pe

Trade Date Reporting

Shares or Acquisition F'31IYPriee I'M)' Cost market Market Unrealized Div or %of *** Act1

Face Value Secarrrv Description Date Hoak Price Hwrk Cost Price 1 clue (r'uia (Lvmo) } TNtoporch Portfolio 7J7re

400 000 HONEYWELL IN I ERNA Ili )NA 1 105j2009 3(1 14 15.254 70 63 47 25,388 00 10,133 30 1 64 0.24 C
LINCCOMSIR
TICKER. LION

400 01W HONEYWELL 1NTER,4ATIONA 08 0212011 52 51 21.003 87 63 47 25 3118 00 4,384 13 1 64 0 24 C
L INC COM STK
TICKER HON

1,300 000 HONEYWELL INTERNATIONA 09 02/201 1 45 80 59,543 27 63 47 N2,511 4 XI 22 967 73 164 0 79 C
L INC C'OMt STA
TICKER HON

800 (00 HONEYWELL IN fFRNA'I IONA 06 05/2012 53 81 43.045 1) 63 47 50,776 00 7.73089 164 0 48 ('
LINCCOMSIK
TICKER. HON

3,050.000 1utr1 Position 144,912.81 193 5213 50 48.670 69 1 f15

1,000 000 UNI'I hL) TECHNOLOGIES CURL' 1206,12012 80 65 80,651 00 82 01 82,010 00 1.35900 2 14 07S C
TICKER UTX

Aerospace A Defense 225,56381 275,593 50 30,029 69 2 63

Cons/rat lion do harm klachinerp

550000 CATERPILLAR INC COM 09'15/20009 49 97 27.485 94 89 61 49.28408 21,798 74 2 08 0.47 C
TICKER. CAT

300 000 CATERPILLAR IN(. 1'OM Ul 25/2010 56 31 16,893 53 89 61 26,Y8255 9 989 02 2 08 0 26 C
TICKER CAT

300 000 CATERPILLAR INC 1'OM 01 27/2010 52 75 I5 824 57 x9 61 26,892 55 1 1,057 99 2 08 0.26 C
TICKER ('AT

.f r.rre nnr!stns huxr•d rhroGglr .ita^•wr Panic , Prn ore Wealth Siunugenrenr mu) m.t u•Ile r f ur rgnru! ur yntsutnn tiros used lrrwk r ru Chn urJonnw +nn rs rnrr ur wlubla ur cGlyrlrrd hr others surer rn.n uor In• cu ,vrmr

Undr/rna d C'larstJti,tlt n • Ar the p,c en, flirt t/rr rr ,it t to ntrv .ue nn! r l.avfret/ Ly 4/( 1

' tlun4 r!r}+astrr urr he/i/ur at7t or tuure• hDlC'rut•ruhcr bwrk r alurgun Srunle v Bank %r,4 .rn.Cur .HrI1 yGO Stat ,!Py P. uGt,' B.rrtR ,4'wtanal A.fwrtanun 0,^^.L4rCY aJ ,Jo i aui S ,.,, I r & Ca LLC u, Cutbuuk NA

San6 r c'po.n s ore r+Lgthle her ' FDIC rrtcure+ur • r ap fo .yrphr ub;r lmrns V.u S,P( atvavd

•" Pleas te•e i/t gcvK •rul rGsr lu.ure , ner birth ul the end aJ shit Srgytl.. mratu! Report

LM8tf'c(,-20!3114)!+ 12402!

-sa e28



Morgan Stanley CaliforniA Street

Supplemental Report San Franci.co, CAA 94104

Private Wealth Management
(413) 576-2004

Page . I I Portfolio Valuation By Tmxlut Valuation Currency: USD

14-781 2Z : QUEST FOUNDATION Sort Order : Assct Type

12/31/2012 Secunty 1 yp

Trade Date Reporting

Shares or Acquivaon FMV Price FMI'Cost .Narks! Market Unrealized Div or % of * ** Ace(

Face t'alue Seeurrry Des rtptton Dale Hook Price Book Cost Price 6alue Gab, (Lws) )7:11(apurch PorIjuliu Type

500000 CAI I'RPILLAR IN( CUM 061;0512012
CKChhR C'kl

1,650.000 1 otrl Position

Construction & Farut Machinery

Railroads

450000 UNION PACIIIC CORP 09 1512009
TICKER LJNP

209000 UNION PACIFIC C(^RP 02.01,2010
TICKER UNP

600 000 UNION PAC'IEHC ('ORP 05.10612010
TICKER UNP

300 000 UNION PACIFICCORP 10, 1312011
TICKER UNP

1,550000 Total Position

Railroads

Industrials

Consumer Discretionary

Aatu Parts A Egarpdfcnt

100 000 BURG WARNER AUTOMOTIVE INC COM 06 0712011
II('KI'R I8WA

84 82 42,411 00 X9 61 44 804.25 2,393 25 2 08 0 43 C

102,61504 147,854 03 45,238 99 141

102,61504 147,854 03 45.238 99 1 41

61 82 28,720 40 125 72 56,57400 27,85360 2 76 0 54 C

63 10 12,62000 125 72 25,144 00 12,524 00 2 76 0 24 C

74 17 44,499 98 125 72 75,43200 30,912 02 2 76 0.72 C

90.72 27,214 98 125 72 37,71600 10,501 02 2 76 0 36 C

113,055 36 194,866 00 x 1,81064 1 86

113,055 36 194,866 00 81,810 64 1 86

441,234,21 618,313 53 177,079 32 590

68 65 6,864 83 71 62 7,16200 297 17

4tieis nns pirn hared lMitugFs Uorgm. Stwife), Pr,oa,, li,'atrh 1 ,114en:cnr mus not reflect ariK+nul a, qumnou dou utal book a wt 77rn u+)onnanon n not as ur4+nl, or uyplo'd 6t otkrta and mcty ?K): be in curat,

Lrxkfrned ('lash/k vnwi-Atdu'pre,<ntrnnu tin+i twlionawerwr,In i/,c'd hf G1(s

• Hank drpusni er I^rld m tmr w Jnare hDlC ufur,bu lwud+ Alurun Srunlcy h ank NA and of Horgan Sturdei Prfvare Bmr+l ,iuuunul Aa.nn anon, ufJ+Lutr+ of 1lurgwi S7w^lrv & C'a LL(' at Cjttbunk NA

Bunk merits ur.' rLgrbk Jot I•UIC` fusnrunc, up to ,y^ph+ubtc limits hat SIP( nnunxrd

•'^ Plru a +ce fl+e general dru 'mots s set J.,Th+M tkr rn.l u/ tGn Sfgqtlrmsnt.+1 Rt' part

0 07 C

LMSASV(, 201 UA 18-)24021
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Private Wealth Management

Page: 12 Portfolio Valuation By Tatilot Valuation Currency: USD

14-78E2Z : QUEST FOUNDATION Sort Order: Asset Iype

12/31/2012 Security rype

Trade Date Reporting

Share% or Acquisition F AII' Price FMI' Cost Market Market Unrealized Div or % of •"* Act(
1-we aloe SeaurirvDcnnipoiun Date Rook Price RnoA Curt Price I aloe Gain (Loss) )'TMiapurah Portfolio I,Ipe

600 000 BUR(, WARNER AU MOOT] Vt' INC ('()M 10 13:2011 68 30 40,979 90 71 62 42,97200 1,992 10
1l(KhR BWA

700 000 Total Positron 47,544 73 50, 134 00 2,289.27

Auto Parts & Equipment 47 844 73 50,134 00 2,289 27

Rertaura,Ns

1.800U00 YUM IIRANDS INC 12.2412008 30 39 54,702 (10 66 40 119,52000 64,81800
TICKER- YUM

Slaves & Entertainment

1,050 000 WALT DISNEY CO (1101 DING COMPANY) 06,07/2011 40 11 66,197 11 4()79 82.153 50 15,966 39
I ICKI-R (MS

1,100 00(1 Vt A1.T DISN1Y CO (110)1 DIN(, ('OMPANY) 08.12/20)1 33 47 36,812 24 49 79 54,769 00 17.956.76
11(KER, DIS

1.300 000 WALL DISNEY CO (UOt DING ('OMPANY) 11) 13/2011 33 77 43,895 25 49 79 64,727 00 20 831.75
TICKER DIS

4,050. 000 Total Position 146 894 6(1 201,649 50 54,754 90

Movies & Enterratinnent 146,894 60 201.649 50 54,75490

Consumer Discretionary 249,441 33 371.303 50 121,862 17

Consumer Staples

Distillers & Vintners

500 (100 DIAGFO PLC SPONS ADR NEW 1027/2009 63 70 31,850 53 116 58 58,29000 26,439 47
TI('KLR DLO

,44,en not in- hoard tlrrougu 11rug+ur Srwde+ Prnc.re Ilerdrh A6un0arnc•nr mar nnl refe, t original At ymvr rnrr dareand AmA i rnr thn ugtrrnum an a rrur ur uJ^61t • ar.tnpphcd b} other s unt min not b as rarutr
('ncie/+ard ('ltut/rcuuon - tt thrfn ,., rnt inn, thr x Sic to Wes are nut a•/aurpcJ hi G/( S
• Sunk Jc posits of t A, Id al 0444 w'rrtw c 1 U1C• nkvnb, ', lwrrkt tkrreun Stanlt y a A N. 4 and of 11wgun Srun/c f Pr ,vow Hunk .V,aion.1, 41 ,cuuuuon , uJJ(/tatr, of 44 gan Sianlev d Co LLC or Curbunk N A
Bunk del-av an eligib le be 1-U/( u,sura,net up it, ulgrhR,Alc lowit V a CLY( truu'ed
"•• Pirure eee the- g. nerul dn+ lusure, ,vr fi,rth at rho Cod of thin Stnpp/etnrnlul Repoli

041 C

0 48

0 48

134 114 C

0 75 0 73 C

075 0 52 ('

075 062 C

1.93

1 93

3 55

283 056 C

1M8(•S\(,-201i(N)$ 124021

0 1 Deta3-2 1 age 30



555 California SiredMorgan Stan ey Supplemental Report San Franc^(415) A 92004
(415)576-2004

Private Wealth Management

Page: 13 Portfolio Valuation By Taxlot Valuation Currency: USD

14-78E2Z: QUEST FOUNDATION Sort Order: At 1')]k

12/31/2012 Scxunty T)Pc

Trade Date Reporting

Shares or Acquisition F'S1 V Price f;NV Cost A/arker .Market Unrealized Dir or % of Art t
face Value .Securiq'Dercrgrturn Date nook Prue Bov*C'uat Prue {'aloe Gain (Lost) YfM(gpurch Portfolio Type

500 00/) DIAChO PL( STUNS \DR Nl W

IC KER DEO

250000 DIACFO PLC SPONS '\DR NF W
TICKER DFO

1,250000 Total Poxittun

Distillery Sr Vintners

Soft Drink:

300000 PEPSI('() 1'4C
TICKER, PEP

300000 PFPSICO INC
11CKLR PEP

200 (N)U PEPSICO INC
fICKER PEP

200000 PEPSICO INC
TICKER PEP

1,000 000 Total Position

Soft Drruks

Tobacco

2,15000k; P111LIP MORRIS IN'L
TICKER PM

Consumer Staples

02 23'2010 66 56 33,280.10 116 5h 5H 29U 00 25,00990 2m3 0 56 0'

02 25201() 65 72 16.428 98 1 16 58 29,145 00 12.716 02 2 83 0 28

81.559 61 145,725 00 64,165.39 1 39

81,55961 1.5 725 00 64.165 39 1 39

10'1912010 66 15 19,544 57 6843 20,529 00 684.43 2 15 0 20 0'

03'03 -'2011 6444 19,331 11 043 20,529 00 1,197 87 2 15 0.20 C

08'12,2011 6404 12,807 40 M43 13,686 00 878 60 2.15 0 1 l C

05,2312012 0873 13,746 40 684) 13,68600 (60.40) 2 15 0.13 C

65,729 50 68,431100 2,70050 0 65

65,729 50 68,43000 2.700 50 0 65

12,2412008 4242 91.201 00 93 64 179,826 00 88,623 00 3.40 1 72 C

238,492 11 393,981.00 155,488%9 3 76

Assen no t Inn l haned through N7rg4/1 Siouh'v P,,' .n ,' Wealth Nu+r< rk^'wrus mu + not re/lax, original uc .j+usruon dwa and /'oo/ l osr I his mla n lime it nor u1 a,Iob1C or orpplm,'d bL othert and mar marl he am r urar,'

Umlvfrncd I7W ys/m c uUun - A t the pr Cunt mri rhr +r 1trernuec or, end cfurn/red /,)^ GICS

tunL'ur ika un Sunl r^ t7nvui' tlank Arruonul Arwrrwrun , ufl+Lulcr oj.ilorgarr Slunlrr ml C`u LLC` ur Ctahan*, ,VA• Bunk Japus +u are held at one or more F /3/C uu ntfxr burd,.r Mur un Spu+lry NwWI VA
&unt drtver +tr der rhgebA'J,^r fG1C u+aurunc. up +u cyyeAeubfr bmrn ion SlPC unumJ

"• Please Yee the ),Kheerul hu foeur+ ,el forth 411 the end a/ d+r, Su/iplemewal Relmw

1,M9+4Vt , 20/3041u 1244/21

s rq y ^ _, rr

a
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Private Wealth Management

555 California Saw
San Francisco . CA 94104

(415) 576-2004

Page : 14 Portfolio Valuation By Taxiot % luatlon Curreacl; UJSE

14-78E2Z: QUEST FOUNDATION SortOrde:. AssctTypc

12/31/2012 Security Ty pe

Trade Date Reporting

Shares or aiqubition F.NI' Price lM{•Cas( .'Nar8et MarAet L'nrealked Div or % of `*' Acct

Face Value SeLurity Dewription Date BuuA Price Rool ( 'oat Price { alue Cain (Loss) Y7.i4,*pur&h Portfolio Type

Health Care

Health Care Equipment

1.200 000 ABBOTT L, BS NPV 12'24/2008 52 65 63,18000 65 50 78,600 00 15,42000 0 56 0 75 C
TICKFR ART

900 000 ABBOTT LABS NPV 01,06/2011 48 10 43,381 41 65 50 58,950 00 15,56859 0 56 0 56 C
IICKER ART

2,100 000 1 Olaf position 106,561 41 137,550 00 30,988 59 131

1,700 000 COVIDIEN PLC 0802/1-011 49 51 84,172 94 57 74 98,158 00 13 985 06 1 04 0 94 C
rICKLR• COV

Health Carr Equipment 190,734 35 235,708 00 44,973 65 2.25

Managed Health Care

1000W Uhl UDHEAL I'H tiRJ' 12 06/2012 53 47 96,218 08 54.24 97 632 00 1 391 92 085 0 93 C
TICKI'R U\H

Pharprucesncals

50 000 JOHNSON & JOHNSON 10'271,2009 (11 15 3,05748 70.10 3.50500 44752 2 44 0 03 C
1 ICKLR. JNI

700000 JOHNSON & JOHNSON 07 12'2010 60 72 42,504 91 70 10 49 070 00 6.56509 2 44 0 47 C
TICKER )NJ

350000 JOHNSON & JOHNSON 02.0912011 61 46 21,509 39 70 10 24,53500 3.025 61 2 44 0 23 C
TICKLE ]NJ

1.100 00 Tatyl Position 67,071,78 77.1 1000 10.038 22 0 74

4,,, n nor turn ha. rd Arong), ,Nnrgwr Str>nler Prnate Wealth Akwat;errient rnu , nrn r,lk, r angnw! m grd,rtron drde and bout, rose tens rn/arinaunn to not avaduhty as st ipple . d in orhe v unj mat not 4.' .!' ' ru mr

l td, jw, d Ct atutrtunon • Al rho pone nt tome three ..< rurru^•t ,tn ^uN tta ,^rfrr,l F's (,ICS

B.nd <k povtr are htdd ar am ar uxire !• UIC'rncnrhtr ban.'ra itwgun S[mrtr v Bunk 'VA w d1w Afurgan Strndrt i'rnote' Bank N ahonoi Assoc mtrorr, offrl,atra o(.Nurg Seamen it Ca LLC, or t m! teak ,4 A

yore J,•p.,uta are rugrhly for FU(C warvan, a up ro ur/rta,rhIe Gnus M,r SjPC n+,rn rd

••" t't,ua Cr,' the gi••rrnd die, Tanners eelforth at the tmmI of th,. Sr1,plentrnrul R1,per(

2012 Detail

LOW, 2913041X-124021
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Private Wealth Management

Page : 15 Portfolio Valuation By Taxiot ValualionCuirency: LSI)

14-78E2Z : QUEST FOUNDATION Sort Order : 1sset I'^pc

12/31/2012 Security Type

Trade Date Reporting

Shares or Acquisition h,NV Price FM)' Cost Market Market Unrealized We or % of** 4cct

Face Value Security De.rrgrnun Date Hook Price Book Cost Price ['alai Gain (Loss) Y7,11(apur, h Portfolio Type

5,200 000 PFIZER INC 03 06/2012 21 37 11 1,130,58 25 (18 130 ,412 36 (9,2X I 79 09o 125
I ICKER P+ L

1,1000090 WATSON PHARMA('FUTIC 12 0662012 88 05 96,855.00 8600 94 , 60000 1 2,255 00) 090
ALS INC USD COM SEE

(

Pharmaceuticals 275,057 36 302,122 36 27 065 00 2 88

1,500 000 TIIERMO FISHER 12 66'2012 64, 14 96,208 05 63 78 95 670 00 (536 051 0 60 0-91 C
TICKER. TMO

health Care 658.237 84 731,132 36 72,894 52 6 98

Hiuanciata

Banks

550000 HSBC HOLDIN(,S PLC AIJR t 0 0512010 53 55 29,455 20 5307 29,188 50 (266 70) 2 25 0 28 C
TICKER IIHC

400 000 IISOC HOLDIN(oS PLC ADR 10 192010 52 54 21,016 46 53 07 211,228 00 211 54 221 0 20 C
TICKER IIBC

900 000 IISBC HOLDINGS PLC ADR 12 07,1201 L) 52 75 41,478 39 51, 07 47,761 00 28461 2 25 0 46 C
TICKER HBC

1,850 000 Total Position 97,950 05 98,179 ,50 229 45 0.94

400000 1ORONTO DOMINION BK CAD COM NPV 10'05!2010 74 31 29,723 88 84 33 33,732 00 4,008 12 3 17 0 32 C
TICKER TD

250 000 TORON1 O DOMINION BK CAD COM NP1' 10,1912010 73 49 18,373 45 84 .13 21,08250 2,70905 3 17 0 20 C
TICKER 1 D

4v.ttc not puret.aard rhruuyh 4*,n .ui Stonic.' Pnturr liedlth A4unrr4rrm'ut +rea. nut nllct r urr^uud w yu+.reuan duty and lwni co.,! Tyra :Varmownn is not aio(IU6( t' or .eppiie.l b) oihcr and may nor 6,' w c uoe

Um1cl+nc. ('luxrrlit 'anun - 41 the yrrac m tiara rhert• oar urluer art' mot, (aa,/ird 6. GICS

' BmrA Jryuaus wa. held at wrr ur rnwc h DIC mernltr banks tk)rXan Stanlry Bunk N 9 andur Nvryun ]runt') Pt ++ute Btn ), ,tiunarwl Aawuarnun , uiJJrat<^ a( 4krrgun ,Sueel.•r .4 Co LLC ur C tuhunk V't

Bw+k de1Nnos WC eltgihtc for 6/)!C nrcurwece up ra ultpl + rublr limn Nut S/PC an'tee)

•" Pirate ree the erner.d di.tlo+uret xr faith at the eruf of thrr Snpplrmentul Repati

C Mad'. C,-8117W I N- 1 !4Mr2I
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Private Wealth Management

555 Caltforn(a Sum
San Francs co , CA 94104

(415) 576-2004

Page : 16 Portfolio Valuation By Tailot Valuation Currency: LSD

14-78E2Z : QUEST FOUNDATION Sort Order : Asset Type

12/31/2012 Security Type

Trade Date Reporting

Shares or Acquisition f:1tl' Price FHV'Cast Market market Lnreali:ed Div or %of*** Acce
face Value Securuy De_ trgraan Dare Book Price Book Cue( Prue 1'alue Gain (Cu33.) l'7M(apareh Parljohu I)re

600 000 TORt)Nr0 DOMINION 13K (All (UM NPV 112107/2010
1 ICKt:R 1 D

1,250.000 Tutat Position

Ban4

Diversi/ied Ftnancial-Servicrc

750 NO JPMORGAN CHASE & CO 09 15,2001)
TICKER JPM

2,000 004) JPMORGAN CHASE & CO 02044010
TICKER. JPh1

1,000 000 JPMORGAN (IIASI. & (0 05'0&2010
TI( KER JPM

800 0U JPMOR(,AN ('IHASE & CO 12 0612012
TICKER JPM

4,550 000 'rulal Position

Diversified Finant ia! Sernat es

Reinsurance

L000 000 RGNAISSAN(h RE HLDGS LTD (OM 07,1212011
TICKER RNR

71 57 42,9404S 84 33 50,598 00 7,657 S2 1 17 0 48 ('

91,037 8 1 105 412 50 14,374 69 101

188,987 86 203 592 00 14 604 14 1 94

43 95 32,905 41 43 97 12 976 83 11 42 1 20 031 C

39 30 78.600 SU 43 97 87,9-;8 20 9,33740 1 20 0.84 C

42 23 4222799 43 97 43,969 10 1,741 11 1.20 0 42

41 47 33,174 00 43 97 35,175 2h 2,001 28 1 20 0 34 C

186,908 20 200 059 41 13,091 21 191

186,968 20 200,059 41 13,091 21 19]

7(175 70,753 90 81 26 8126000 10,506 10 1 12 0 78 C

A"etA ra+t /not hused through .Narhven yr.w7+, Pmure 111rahh 11w+ugl' nrru mat nul +afk<r rn rgrnuf rx yru,drem ;lutr and btx^k a uct 77rx rnJonnunr n is nor annlublt ur tiryydr. d ht ettherr and to n' no: be utc urine
('n+4ginrJ C'Inxufi. uuur. • A( the prtren( rur, thixe xet urute, n' no/ is stfird h* (11r5
• Bank dc pauus are India: one or nton' P OK ,uenhrr hauls Alorgcrn Stanley sham NA and'o, Al., gun Stanley Pt nxm• Basil :Yurlunal Au x lotto r u9+lnrrx of Mitt gnu St.,dev At,, I LC w Citibank N A
Bw+A .h p,.,+n are rlrgtble /0' FDIC,mura ,er up to ulq+fu ahle• tenon Vu UP( ,neured

"• Please we the ^+ener d el+,a lra,r+m, set hunk w the end of thu . n yinndnW! Xrp+Xt

2012 Detafl

t{AAMSV6 2011(N 18-1 74Q1

Page 34



555 California St(cr.'tMorgan Stan ley Supplemental Report SsnFrawisco,CA 94104

Private Wealth Management
(415) 574-2004

Page: 17 Portfolio Valuation By Tualut Valuation Currency: l1SD

14-78E2Z: QUEST FOUNDATION Sorl Order : Asset 7ypc

12/31/2012 Security Type

Trade Date Reporting

Share,* or 4equtsitrun F,NV Price FVfl' Cost Market .'tfarket L nrralized Do. Or % of •'+• ,-4 t t
Fate Value ,Set'untgr Oe%tripuun Dale Book Price Book Last Pris e Value Gain /Lost/ Y71!!npareh Purtfu/tu /ype

1,0(1)(1)0 KFNAISSANC'I•KNHIDOS I II('OM
11(KLK KNK

2,000 000 Total Position

Renarwrance

Fluancialr

Information 1 echnology

interne( Software A Services

10 (x10 GC)OGLE
TICKI'R ((X)J

100018) CJOOGLE
riCKLR- GUUC;

110 000 7 otrl Position

Iniern t Suftwure A Services

IT Cunsalung A Services

200,000 INTL BUSINESS MACFIS CORP
11CK1.K IBM

250 000 INTL BUSINLSS MACHS CORP
TICK1 R' IBM

200000 1Nl L BUSINLSS MACHS CORP
IK'KI'R IBM

08 12,201 1 63 44 b3,443 90 81 26 31 ,260 00 17, 810 10 1 12 tl 78

134,197 80 162,520 00 28,322 20 1 55

134,197 80 1o2,520 00 28,322 20 1.55

510,153 86 in6 , 171 41 50,017 55 541

02/23/2010 51.650 5,36495 707 IN 7,073 80 1,708 85 0 07

09'132010 482 91 48,291 20 707 38 70,738 Oil 22.446 SU 0 68 C

13,650 15 77,811 80 24,155 65 0 74

53,656 15 77,81 1 80 24,155 65 0 74

0125x2010 127 67 25,533 98 191 55 38 31000 12.776 02 3 40 0.37 C

021042010 124 21 31.05200 191 51 47,897 50 16,835 50 3 40 0 46 1'

03'30x2010 129 81 25,961 98 191 55 19,310 00 12,348 02 3 40 037 C

Ars. ry our pun ha+ed rhrouxh dlr.rgw+ Srwrlr+ P, natr Hg u/rh '11rntu(;ernern n«n not r+/hn r ur4,'nW/ u+y++nmuu riurr and hook c url 77rrs +nJnn++urenn rc not.n aduhl. w srq plied ht orhers uud into tmr be ac(+u wr
UnJefrned C(uxsu/k noun -.fit for prhea+ t+nu ih, se sit urines xre nw chua+Jwu h) G/CS

• Bu2F rkynaaua urr Jnad ut una ur nwrr t UIC' nr-n+brr lwnka .tilw7;un Stwuiw Uank NA umrlur Nurgw+ Sunu'^y I h u ut.• Uw+k, tr'ut+uu.J.f»u+ «+uun u/l^Gwc ul •tturgm+ Stonlrr 6 Co LLC in ( mbwk NA

Brut, r iururr an' ehs.h/e J.un FOh' rn}urdm c up ro u{y>lrrahl.' Irmnr •Vut SII'C rua+nyl

+•• Plruer tw rhet genera! dnr hu girt, j+t lour, at rho On.) of 'h+s Sulpien+.n!ai Report

Eh1865V +.2013091 %-124021
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Supplemental Report sua Fr^nc
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Private Wealth Management

Page: 18 Portfolio Valuation By Taxlut Valuation Current): USI)

14-78E2Z: QUEST FOUNDATION Sort Order: Asset Type

12/31/2012 Securely Typo

Trade Date Reporting

shares or Acquisition IM1'Priee FYI Coat .NarAer Market Gnrea ed Thu or % of'"' At,I
Face Value Security I t rtprion pate Btwk Price Bong Coos! Price Value Cara (Loss) )'T.11(aj,erch Portfolio Type

300 000 IN) L DUSINESS MACI IS CORP 09,1312010 130 05 39,015 60 191 55 57,465 00 18,449 40 3 40 051 C
I K KI'R IBM

950 000 1Mal Position (21,563 56 181,97250 60,408 94 1 74

IT Consulting A Ser•t•eces 121,563 56 181,972 50 60,40894 1 74

Systems Software

300 000 MICROSC)F1 CORI' 05/0(/2010 30 13 9,04006 26 71 8,012 91 (1,027 15) o92 0 08 C
TICKER MSFT

600 000 MiCR(J)0V! ((3KP 07 11,2010 25 15 15,090 32 26 71 16.025 82 935 50 0 92 0 15 C
TICKER MSFT

100) 000 MICROSOFT C ORP 091112010 24 78 39.640 19 26 71 42,735 52 1095,33 0.92 041 C
IIC-KER MST

1,000 000 Nil( ROSOF7 CORP 011012012 28 25 28 248 01 26 71 26.709 70 11,531531) 0 92 0 26 C
TICKER MSF1

3,500000 Total Position 92 U IS 58 93.483 95 1,46537 0 89

1 500 000 ORACLE CORP I007/2009 20 95 31,425 97 33 32 49.98000 18,554 03 0 24 0 48 C
FICKf_R ORCL

700 000 ORACLE CORP 1113012009 2240 15,683 19 33 32 23.32400 7,04081 U 24 U 22 C
l IC KER OR(•L

1,00(1000 ORACLE CORP 05 ,, 06/2010 2501) 25,088 20 33 32 33,32000 8.23180 0 24 0.32 C
TICKER ORCL

600 000 ORACLE CORP 07 12/201(1 23 59 14 152 31 33 12 19.992 (10 5,8390 (1.24 0 19 C
TICKER OR( L

3,800000 Total Position 86,349 07 126.61600 40.266 33 1 21

.(s^rr< not faire hayed ljtrwr;jr ).tory;mr ^rwrlar Prnulr II i alth Altnragimrert n+n• nor rrfhour w t^u+ut at grduttwr data urKi b<wd a act (bu m/ur nwwrn it nor or enjcch/r ar ,qrl ^Irrd ht wh,ra wu! rn m not fx• u+uvc+ta
UndrlrnrJ Clot. ,fin urrun- Al the pr nom nnn lhct, scumnee icy .A, (nuoc/ird hr G/CS

8ooooh ohpc o.o alY ho jl(4! oco t t/r fnwC f UIC nlrmhN7 In nko %fwxan Stwd y 8aak Y A and at i1w gun Stan/cr Prmrle Bank Aununal 4mu..uuun untGaru ul6lu+gwr S'nu+Jr) & Cu LLC ur Gl+j+und NA
Bwrk dejr.vrc air elegrhle pr j V/C w *raurr. c +q' )o .KpLoahlr' limit, New S/PC mxurad

"• P)ewr sea fire gone al aorla+ecrrc aef faith at the end orehrc Supphtntgku Rcpuu

l MOt.SYC, 2015411c 124071

20112 Detaill Page 36
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Private Wealth Management

Page : 19 Portfolio Valuation By Tnxlut ValualionCurrenc): USu

14-78E2 !_ : QUES I' FOUNDATION Sort order Asset Type

12/3112012 Socurrry 1 }!x
Trade Date Reporting

Shares or
'

Acquhition PMt' Priee F'611' Cost Slarket Market Unrealized Div or %d#*** Accr
Face I atue Set urirp Dewription Date Book Price Book Carl Price Value Gain (Lou) I7:N(apurch Portfolio 'I) ,e

500000 VMIVAR6 INC •C'L A 03.30201 1 82 80 41401.0 +14 14 47,070 00 5,66837
I1CKLR V611V

100 000 VMWARL INC CL A 09 02/2011 811 25 8,825 20 94 14 9,41400 5218,80
T1CKLR Vr1W

600 000 VKIWARL INC •C'L A 01,1012012 86 74 52,041 76 94 14 56,484110 4,44224
TICKER VMW

1,200 000 I utal Position --102.26b 59 112,968 00 10,699 41

Systenn Software 280 036 84 333,067 95 52,431.11

TelecommaHtcaltou'. Equipment

7001x/0 QUAL('Uh1M IN( 03,30,2011 54 88 38,416 15 61 96 43,301 72 4,885.57
TICKER Q(OM

200 000 QUALCOMM INC 09102112011 50.01 MOWN) 61 86 12,371 92 2.369 26
r1CKLR QCOM

400 000 QUALCOMM INC 10'13!2011 52 93 21,170 81 61 86 24,743 84 3.573,03
1 ICKER• QC OM

500 000 QUALCOMM INC UI 102012 56 38 28.187.87 (1186 30.92980 2.74193
TICKER QC'OM

1,800 000 Total Position 97,777 99 111,347 28 13.569 79

Telecommunications Equipment 97,777 49 111,347 28 13,569 79

Computer llarJrvare

100 ODU APPI.1: IN(. 02123x2010 197S9 19 7K9 12 532 17 53 217 29 33,427.97
1(CKM AA!'

4tc,,lanot lu,r<lrusrdrhrr/uglrSkrr'gnr,Sial+1,1',nxavl('ca ita1l+nugrm:lae+uvnotrellr!! a,/grnala( gn+uua+dowaM,lboot ,uu Ih:cugonrwnunnnwmuduhbara^^^LeAMothr•/sard n+u) nathi'iu rwr
(!)1 lnt^ CA-111-t-4 - At !/n' jm%A ,,,l /!!n , rlh'a to , fr!ltlt t are nn!, 1WSt/tall 63 G1(11

Bunk th/xo+u ott' (odd a+ con' u+ murc I!)!C nunrbrr bunlrs Aluraun Stanl y hoist, ,V d und'or (!argon Stmde) Pr n,lt, 11 A , ^uuw+n! dau.c ruuwr aJhha+rn c! •(a,sun Srwdev B C,, LLC or Caflwnk N A
Hand akl,oat. a,, rhgd,le J o' FDIC urrnrunr, up 0: m4 thruhlr hmlrr Not S1PL' rn.+uYd

• `- Pkrrc a ,re +he genrrul di,, lo,+ner a, r 1"I d, al ;he end of rhlr S+yrplrmernu! Rvlnxa

0 45 C,

009 C

0)4 C

I ON

i1h

140 041 C

140 01' C

1 40 0 24 C

1.40 0 30 C

106

106

1060 05! C

f,M'r3\l, 20130418 1241,21

a Alr^il^l



Morgan Stanley Supplemental Report

Private Wealth Management

555 California Street
San Francisco, CA 94104
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Page : 20 Purl folio Valuation By Taxiut Valuation Currency: USD

14-78E2G : QUEST FOUNDATION Sort Order: Asst T)pc

12/31 (21112 Secstr1Y Type

Trade Date Reporting

Shares or Aaquisirron PA L' Prrce Fil l' Cost market Afarker Unrealized Dic or % of •" A«r
Face l'utue Security Devcrrjiiwn Dare Book Price Book Co,: Price Value Gain (Loss) YJ'M(ayrurch Portfolio Type

150.000 APPLE INC
TICKER AAPL

250 000 Total Position

Computer Hardware

Semiconduc(ors

,850 000 INTEL CORP
TICKER INTC

300 000 IN I IiL CORP
TICKER INTC

600 000 INTEL CORP
TICKER INTC

1,0110 000 INTEL CORP
TICKER INTC

3,750,((x) Total Position

Semiconductors

Information Technology

Teleeomruuurcatton Seniees

Integrated leleconnnjothation Service%

300 000 AT&T INC
ISIN 1 S00206R1023
TICKER T

03 03/2010 210 13 31,519 40 532 17 79,825 .94 48,306 54 10 60 0 76 C

51,308 72 133,043 23 81 ,73451 1.27

51.308 72 133,043 23 Y 1 734 51 1 27

12 24'2008 14 23 26, 325 50 2062 35,14700 1 1,821 50 0 90 0 36 C

I 1 ' 10/2009 1958 5,874 69 20.62 6,18600 311 31 0 90 0 06 C

07 1212010 211 85 12.512 42 2002 12,372 00 (140 42) 0.90 0 12 C

01 10/2012 26 03 26,031 61 20.62 20,620 00 (5,41161) 0 90 0.20 C

70,744 2 2 77,325 OU 6,580 78 0 74

70,744 22 77,325 00 6,58078 0 74

675.686 98 914,567 76 238.880 78 8.73

100712009 26 77 8.030 12 33 71 10,11300 2 ,082 88 I (10 0 10 C

,4 tteiv not/sun tined through 4dorkun Starlet Yrnuh' Wealth Airy gemem mw not rrfira t urreorw so yis,suton Jaw w0h,xrk r not 7Xn m/anrwbon t nor onnIable rA supplied hi when and m.is not be s, ot; ate
(:rul.•IineJClacsrJiaauun - At t ha. prrseut lure thin scaunnet are nor s u nusd hr Gh S
• Band AJ-1L, at r hr(Jat tow on nture hOfC mrnr&•r fwrrl,s Lfotgun Siurde v 8arrk 4' 4 and ur Sforgeut Stanirl !'r n at, hunk 1urmnul Avrucurt.^n af)ilrutaa u/ 6lurgun Strtnlvr c4 Cu LLC, as ('rrrtua,R N A
Hunk rkrj w i tlir PIIphfe /or FDIC unnwuce ,q to uMilu.able limo, .Nor SIP( lima ed
••• 1'!..-u+t, we the general dnrla,ura, set firth it the end uftha Stpph rntal Rrlhrrr

LMWA V0.201 NW1$ 124021

2 0,12 Detail Page 38



Morgan Stanley 555 Califor 9cet
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Private Wealth Management
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Page : 21 Portfolio Valuation By Taxlot Valuation Currency: USO

14-78E2Z: QUEST FOUNDATION Sort Order : Asset Typc

12/31 /2012 Security ryie

Trade Date Reporting

Shares or Acquisition TMI'Price FMV Cost Marko Worker Lrnrealiced Di I. or %of*` Atcr
face Value Set urlty Desc•nption Date flunk Price Rook C'ai t Price Value Gout (Last) I I Mapurch Portfolio Type

1,500 000 Al & 1 INC 10 27,2009 26 05 39,081 61 33 71 50,50 00 11,483 39
ISIN 1JS00206R1023
TICKER T

300 000 AT&T INC I 1 05;2009 26 50 7,95104 33 71 10,113 00 2,161 96
ISIN USIK1206K1023
TICKER T

2,000 000 AT&T INC I 118'2009 26 51 51,026 05 33 71 67,420 00 14.393 95
ISIN US00206R1023
11C KER 'I'

900 000 AT&T IN(' 01 ,13:2010 27 24 24,518,33 33.71 30,339 00 5,82067
ISIN US00206KI023
TICKER T

500,000 A1&T INC 01 21!2010 2020 l3,I00 (41 33 71 16,85500 3.75432
ISIN US00206R11123
TICKER T

500 000 AT&T INC (11 27'2010 25 87 12.934 35 33 71 16,85500 3,92065
ISIN i1S00206R1023
fICKFR I

6 000 000 Total Position 158.642 18 202,260 00

_

43.617 82

1.900 000 ('EN i'URYLINK INC 05 02r2012 39 12 74,318 92 19 12 74,328 00 9 08
TICKER CTL

40(1000 CENTURYL INK INC 1206,2012 38 86 15,543.00 39 12_ 15,64800 105.00
FICKE:K C I L

2,300 000 7 Out Position 89,861 92 89,97600 114 08

Integrated Telecommunication Serwees 248,504 10 292,236 0(] 43,731 90

Aswis nut Jn, rchuted thr urgh ,Nargan S7tnrle. Prnare IK•uhh klanugenu nr nt.n no r re/h, a ontrwu ,e qun vuun dnx• and Iwok tosr T4,, urJor+nuuon r. nut uwduMa ur suRpAtd ht uthci t and rout oathe alt unit,
Uudc(cKd Cla' ju upon- dl the Pesenr time thrnt saruettts IV nut tlave tA.•d n,G(<S

• &.nA tk pried art held ur inns at more t•U!(.' ntanhrr 1wtaF.r AhoYun Stunl'i, Bank •'s 4 and w Morgan alerrkr i ', as ale Hank Nwwnal43uc rurrrns , u)filiurts of.7lagum Stunt,, A Co LLC, at CStnl.unk N A

Bunk rp,xth are ehgrhle Jra FVIC u+.r,rw ce up rut rygdrcwble boors Nat S/PC in oat d

`• • Please' wye the general ncufissures + et /orrla ut the end of this Suyhlrrm^nrul R.prrrr

I8u 0,48 C

I NO of() C

180 064 C'

1.60 029 C

180 016 C

180 016 C

1 93

216 071 C

21b 015 C

0 86

2 79

FA1h6S%G 20114550 1241121
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Private Wealth Management
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(415) 576-2004

Page: 22 Portfolio Valuation By Taxlot Valuation Currency: USD

14-78E2Z : QUEST FOUNDATION Sort Order : Asset Type

12/31/2012 Secunoy Ty pe

Trade Date Reporting

Shares or Acquisi ios F;t! t' Prit a FM1' C'aat Market .Nurker Unrealized Div or % of*** At el
Fare 1alue Set urrty Dest riptiun Date Buo4 Prite Book (ail Price 4 u/ue Gain (Lu%s) r"LLc(apurth Portfolio i pe

11'irrkt,s Tdec orataanuunon Srnurs

2,150000 AMLRICA MOb11. SAB DL t V 1224/2009 15 87 34109 75 23 14 49 751 00 15.641 25 0.36 048 ('
tICKLR A41X

1.000 000 AMiRICA No IL SAB DL ( V 01 2112010 22 54 22,538 09 21 14 2 3,140 00 (10191 0 10 (122 C
11CKER AMMX

3,150 000 Total Position 56.647 84 72,891 00 16,243 16 0 70

N'rrelei% Teiri o nn+nnltauon Servi e% Sb.647 84 72 89300 16,243 16 0.70

l'elecommunicrttau Sertices 305.151 94 365,12700 59,975 06 3 49

COMMON S't OCKS 3,630 639 45 4,612,507 99 982,168 54 44 05

EXCHANG E TRADED FUNDS

50000 ISHARFS NASDAQ B107 FCI I INDEX I-UN 11 19/2009 79 96 3,99803 137 22 6,8o 100 2.862 9' 0 66 0 07 C
C)
I ICKER I1 3

400 000 IS14ARL.S NASDAQ BIOTLUH INDEX FUN 11 3012009 79 05 31.619 96 137 22 54.88800 23.268 04 0 66 0 52 C
D
lICKER IBB

450 000 Iota] Position 35.617 99 61,74900 26.131 01 0 54

2,800 000 VANGUARD Fl S6 I:MLR(dN(, MARKS I S 12:0712011 40.80 1 14,226 29 44.53 124,684 00 10.457 71 103 1 19 C
lICKHR VWO

A, wt, m,t fuu+chaucd dtrou}dr %Mrgrw Slurilch Pro ale JI'rutth tfuuagem.+er ww m,r re/lru urrgwrtl. c gravar'n dare and book . mr t hl, urfontautrce' ra xor.nurlable jr ispphed br o+tir•r,' und.nuv+eu7 he ac eurate
('ode/me l (`l:>,rYy7t arron -.41 thr t,rrv rn nme like . ,tcur m., ..n• rw+ c large/ted a) (.1C.5

Nunb &pwia are hk Id ur uuc w mot, PD/( ntembrr bar,1,. ,itu,g,.n Srarlt v Bunk A A aen:Gor ;L[wgmr Swale) Prll+.re tfalfk National 4e.ta l,dson uJj1lt,4t. s of Morgim 'true/. + &C,, LL(' or (uimok N A
Bw'A depn+US on, rkgible /ar FDIC rrnururi, a rq to rgrpltcahlt limit, Yur Sif'C wfwcd

'•' Pfrure we the gerural du, lurrrn> err Jurrh <rr the end n( rhre ^uppk nrrm.d Report

(M"S', 1-2013011 h-1240] I

2012 Lr-tall. Page 40



Morgan Stanley
335 California Stmt

Supplemental Report San Fraab:mo, (:A 94104

Private Wealth Management
(415) 576-2004

Page : 23 Portfolio Valuation By Taxlot Valuation Currency. USD

14-78E2Z : QUEST FOUNDATION Sort Order : Asset 3ype

12/3112012 kwunty Type

Trade Date Reporting

Shares or Acrlarcuion /•'.W1 Price F11I'61sc Murlet MurAet Unrealized f3ivor %of •`* 4Lei
Face Value Securrrv De+•cr(ppun Date Book Price IlovI Cow Prier Value (loin (Cuss) 17a1(apar(h Portfolio Jlpe

6,000000 VANGUARDFI'SI FMERC(N(JMARKI,IS 0516+2012 3869 232.111 1
11CKhR VW()

8,800 000 1 alai Position 346,337 40

EXCHANGE TRADED 1' UNDS 381,955 39

LQL'I1 '!ES 474i2-594 Z54

I O t AL PORTFOLIO 9,401 ,502.35

ACCRUED FIXED INCOME

0I'lIER ACCRUED INCOME
I OTAL MARKETALOE

44 '51, 267,160 (0 35,069 69 1 03 2 55 C

391,864 1W 45.526 60 3 74

453,61300 7J.657.61 433

5 066,420 4 1,053,826.15 46 36

10,472 ,367.23 _ 1,070.864 .88 100.00

50,934.12

5,372 75
10.528 .674.16

4 Y964-01+6)

51 13 4 2-8 b +

Asa•a not I»o I Ira,.•d drruugh ,Nnrq,m Srwrles Pros ate Ikealth A!<rrrugement near nsq ri//er r orr^ural ur yrtnuenu <lur.^ anal bawd < wr I hi, u,J.umatwn re not us toable to tu; iLd4 bti uthrrs wel a+ur not he <tt < urine
(;+xkJur<J ('lu^,r/u uurur - 4: du p+. to +n lime 1/u se sr<In me, Wr )aa Ieso+Jied ht GK S

• Band a(. pusrh W r held as wr: nr mar I'D/C n+rn+/kr huub Sk,rgun S a,,lrt' Banc, NA and ur 1d+r^un Stunlrv f'r n•urr Buni Aa+unal 4ssonanon aJJrhulcs ofM1lwgun .Aualrl d Cr, LLL sir Cutbank NA
thud <k^/n,s;d t,e r•Jrgrblr)or ! U!(' ncsurmx a ul, 7n uplrL^uhle limos hot SJPC rn.wr!

••• Pirate std the grxrr u! rhsJ<urvr. tel f<urh at lire end of this Suly+ltmenwl Rrluu9

LNUOV6:0t sW I X 124021



Morgan Stanley 555 callfomia Start

Supplemental Report San I'Mmi9co ,
CA
CA 94104

(AIS)576^2004

Private Wealth Management

Page: 6 Portfolio Valuation By Taxiot

14-AC986 : QUEST FOUNDATION

12131/2012

Trade Date Reporting

Valuation Currency: 11,D

Sort Order: Asst I vpc

Srcunq Type

Shares or 4egaivimon F.IIi Price F$1t'Caet dlarhel Market Unrealized Mr or % of •"' Ace't

lace value SecanryDestriptiun Date Book Price Book Cost Price Value Gain (Loss) YT.MM(apun h Portjuicu ljpe

CASH AND CASH ALTER sA7IVCS

BANK DEPOSITS"

4,273 490 AMORGAN STANLFV BANK N A. 4,273 49 4,27349

CURRENCIES

1,M S00 US DOLLAR 1,356 80 1,35680

CASH AND CASH ALTE1LVATIVFS 5,63029 5,630 29 000

ALTERN'ATI I E LVVESTAMEATS

COMMODITY 1(1 VS

750 000 PUWEP SI ARIS DB ('MUTY1DK I RACK 02.091201 1 29 47 22,100 60 27 78 20,53500 (1.265 60)
UNIT
TICKER DBC

350 000 Po%%rRSIIARES DB CMDTYIDX TRACK 02 08/2012 29 05 10,166 30 27 78 9.723 00 (44330)
UNIT
TICKER DBC

1,100-000 POWERSHARES DB CMDTIYIDX TRACK 05'14/2012 26 87 29,555 71 27 79 30,558.00 1.002 29
UNIT
TICKER UHC

2,200 000 Twtrtl Position 61,822 61 61,116 00 170661)

200 000 SPDR (,OI.I) I RUST 01/28/20)l 131 96 26,392 44 162 02 -32,40408 6,01164
1ICKVR GI.D

60 000 SPDR (TOLD TRUST 02 08S/2012 170 33 10,220.00 162 02 9,721 22 (498.78)
TICKER GLD

A+crn 1101 pws hasc.l tlnsmgh iI,wgun Jr<ndrr P, oie !l tolrh S/mu{+rmrnl rnut nor 7 rjl.; t c r' in ,! u, q.a srnon dwr and hawk, ast This tnfor.nuunn is not as.ntahh or tuPplicd 6, arhd,, ..,,d lnai'rev h. m l nt.,,i

I'nrlt/final Clawftauun - A(,nr prrv'n/ rim, th,ur sn w7tk'x ar nut .lnsn Jud by G!( S

'Haiti LJl'1 NAt t7] a,. I1rJt/a; on, IX lrN1R' ('UIL n!!nllkr ^Ullka MWgen Stanley Hank ,V'4 and Ur ..(gun ,SIJIe/ri t'i as,fr 1(ank Van Urtej,4.oa, ia/lw?, Ul,tlrnf(N/ Skmk)' & CV LLC, or C„ttun,k N A

Hwrk drpottrc an' drgd'1, for r un ,nsurane.• ,.P .u ,,>Pl„l,nrr trnu,. Nor S/PC rn.ur, d
rar(+jthtr yul,pJr,nrn,u/ 1(rpw("• Plru,r .ee Sir genera! June la.erres n gforth at the

0 05 0 31

0 10 C

(141

152 C

071 C

223 C

4 46

236 C

071 C'

k Uti05VG 101 1071&124021

'Y:01 n De tail r j



Morgan Stanley Supplemental Report

Private Wealth Management

555 Caltfo>ria Street
Sun Ftwuico , CA 94104

(415) 576-2004

Page: 7 Portfolio Valuation By Taalot Valuation Currency: USD

14-AC986: QUEST FOUNDATION Sort Order : Ast,,n Typ,

12/3112012 Security 7 ype

Trade Date Reporting

Shares or Acquisition FMV Prlae F34 1, Cove Market Market Unrealized Dir or ••" 14cy`K of
Pace t aloe Vecurity Descriltrion Date Batik Price Bank Cott Price ralae Gain (Lois) YT4lCal7Mrl'h Purlfaiw J)pe

ISO 000 SPUR C,ULD I'KLS 1 05,1412012 152.3I 22.84700 162 02 24,303 06 1,456 06
11CKF:R C;f.I)

410 000 'I Out Position 59,459 44 66,428 36 6,968 92

COMMMMODI F% errs 121 282,05 127.544 36 6,262 31

L.%'VLSTMff 7S 121,28205 127,544 36 6,262 31

h1XED 1.'.COAME

400,000000 B1RKSIiIRJ. IIATII BEGS 12 087011 102.95 411,782 12 103 16 412,63200 849 88
CUSIP 084664AD3
C oc "tin Rate 4625%. Mature 1 D/I S/l3 Jn t ,Srtm-Aru+ual$t YTM at M I 0 605 S„- SAP A I' , ,tlnodt • l a2 I <s oed I0; 06/03

450,000.000 GS TRLASURY STRIP PRINC 1PAL 0&03/2010 8964 403,373 00 9696 436.320 OC 32,947 00
C'USIP 912803AM5
Zeta C'uuporr, Afututc. (1,hr15/17 !nt Senlrrtnnuulls. Y7'M at Wkr 0669%, S&P L'(;,ti'X, hk,urlv^ LGNR, 1 uad 08/17,187

FIXED INCOME 815,155 12 848.952 33,796 88

EQUITIES

COMMON S1OCKS

Financials

200 000 ESSLX PP1 Y 1 R IN(' C'()M 10/07/2010 11 130 22.259 92 1460 29,33000 7.07008
TICKER ESS

450 000 ESSEX PP ('Y 1'R IN(' C OM 10 08,2012 147.85 66,530 98 146 65 65,992 50 (538 481
TICKER ESS

650000 total Pnsttion 88,790 90 95,322 50 6,53160

Aaxts not ln,r+ 4ca,'d ii . agh Margot S+,rcle, Prnate A', aith ,llwtugement mdr not reflect original +x yin StGun tlNr and boat , wt rhfr rnlornruur„+ +v not at uduhle or tt, plud 6) others and may not he w c ut ate
(i+xhyin d Clan-vJic ttnun - At the p e•a'nt u,ue t)wie oa cur,tux we Out c hu,ified by Cl/CS

• Batik Jipoouy we haeld at am' or mote !'D/C ntr+nbet banko Alwgan Srwtley Bank, ,V.A wx/'ur ,Nuryutr St,n k, Pt n at. BunA huaaxu/ Asxk talw,t aflthai.' oJ.ifurgan Sta ti't' Co LLC ur Guhea+l, NA
Bank ,k ca, are rLg,ble far ED/C ateurwrrt a uh to cy,pt+^+eb1e Lmt1s Not _CIPC ,ncnred

• *Please cer the gee ro/ duct l(, , nn . ,rt pa th at the end or rh+r S+y yderuuntat Report

177 C

485

9,31

^931

087 3011 C

2 38 31 84 C

61 45

484 214 C

4 84 4 82 C

Cb9805Vp 2011U41 4 124021
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Morgan Stanley Supplemental Repo"

Private Wealth Management

555 Cahfomia Street
San Francisco . CA 94104

(415) 576-2004

Page : 8 Portfolio Valuation 8y Taxlot Valuation Currency: USD

14-AC986 : QUEST FOUNDATION Sort Order . A%set Typc

12/31/2012 security Type

Trade Date Reporting

Shares or Acquisition 8M1' Price F311 Cost Market Starlet U nrealized Div or %of *** Acct
Face Value Security De criptuin Date Book Price Book Cost Prit e Value Cain (Loss) Y TM(apurc h Portfolio Type

400 000 HOME: PROPER IiFS INC CUM 1007)2010
ft( Kl°R lIME

1,100 00(1 IJOME PROYF-RTIES INC t'OM 10,08,2012
TICKER- HME

1,500 000 Total Position

ISO (100 MID-AMERICA APARTMENT COMMUNI1 10 07t_010
COM RE(T
TICKER: M.AA

I 000 000 MID-AMERICA APARTMENT COMMU INIT 10 08/2012
COM R1:1T
TICKER MAA

1,150 (00 Total Position

1,000 WO EQUITY ONE INC COM REIT
IICKFR LQY

3,400 OW EQUITY ONE INCC(>M RU T
TICKER 1-QY

4,400 000 1 utal Position

FinanciMs

COMMON STOCKS

55 67 22,268 16 6131 24,524 00 2,215 84 2 90 1 79 C

59 98 65,973 72 61 31 67,441 00 1,46728 2.60 4 92 C

811,241 88 91 ,965 W 3 723 12 671

61 35 21,471 36 64 75 22,662 50 1.191 14 2 78 1 65 C'

6484 0041 19 64.75 64,75() 00 (91 19) 2 76 4 72 C

86,312 55 87,412 50 1,09995 038

263,34533 274,70000 11,35467 2005

10,07/2010 18 19 111(811 M I

11 0X2012 21 12 72,485 55

90,674 35

90,674 35

354,019 68

354,019 68

21 01 21,01000 2,82120

21 01 71,434 00 (1,051 55)

92,444 00 1.709 65

92,444 00 1,769 65

367.14400 13 124 32

367,144 (IC 13 124 32

Au.'t, nnr p„n based through 1(organ Stanlei Yrnate Wealth llmuwgc'ment + tat mrt nflare nrrgu+ul a, q+ncnron t(urr and huo6 cwt 7h,% nt/Urnramot o not avudahlk' ar su!pphed hl cnIu'rt oust mat'101 lh' Oc [ In at.,

Lmlrllord flwn,Jtc atom - It thrNrc,rrN urur there,rcnnlir, w e nor c/ atrJied I,y (;!CS

• 3a,,L r4tx,sna w r lecdd m one w rrrure FU1C n+rrnbt r bunlrrr Marron Stwddj Bcn,A N.1 rant or i?urgan Slanle) /'t+rafe BonA .l a,rm,d .4sevc rwrun, uf)ri+utes of Mw^wr> Stonier a^ C'u LLC', or C'+rr6ank t 4

&u,A Jrry>ate un' rbg,hlr/ow FUl( rasnrunee tq ra ryry>hr -Die trot, but S/PC nnwmd

•14 Jledse err the gc- errul dts, lawn-a set j,irtlr at the eml djtins Supplemr+rtul R./KV+

088 1 53 C

0x8 521 C

6 75

6 75

26-79

26.79

04k65Vl, 20110418-124021

201 Detail -



Morgan Stanley 555 California Street

Supplemental Report San Fr:,ncls^ca, CA 94104

Private Wealth Management
(ats) 57eaoU4

Page: 9 Portfolio Valuation By Taxiot Valuation Currency USD

14-AC986 . QUEST FOUNDATION Sort Order; AtiseI Type

12/31/2012 Sruuny Type

Trade Date Reporting

Shares or Acgarsition I' MV Pr" F."FCost M1larket Warke( C+nrea (I;,ed b i t, or %of ••" AtY
Face Value Securir'Dencrgdion Date Buak Price Boat Call price Value Gain (Loss) ) 7,ii pNrth Porifolur Type

EXCHANG E I KADEt) FUNDS

400 000 NIARKt I VI.C 1ORS AGRIBUSINESS
TICKER MOO

LQUITIES

1'OTAL POR I FOLIO

ACCRUED FIXED INCOME

OTHER ACCRUED INCOME
TOTAL. MAItKE7 VALUE

02 09,2011 5809 23,23565 5276 21,10400 (2.131 65)

377,255 33 358,343 -4 10,992 67

1,319,322 .79 1,370,374.65 51,051.86

3,905566)

7(5.09
1,374,995.21

Irr'1 nor lwr<huw d thro+rkh .Ik.rgan Sto,th, Private li'rolt1, MuncWemenr mu, not er/Irt f ortg+n.J ac quotr+on rkn,-..ru1 ho.>k "1st This 11+fiunw1L01t +s no, utuduhle or suppLrd 4 ,1hcrr, and rn,rv na br a,+arut,

LmAyund CL.,.,,+l+<unott • Ar thr pn'sent nnrr thcxt• At writes urr nuf t it +f+t't1 h 6/L'S

• Hank dr nau m r held or on, or more F 1) C aredK'+ honk, lk+rban S(u+t(ev LLurtk VA andur Uargcm Stunlcy H is ore Runk varwewl .4 u.x +anua. afjih 005 t+/ .LLa mt Stuntr, & Ca LLC or Cuebgr+k N 4

Bunk dr/x+rrn ors r/+gibk'Jar FD/C a+t+vunre ty++u uL>)+htwGlr Gmrts ,4'tu SIPC ut+u•ed

•• t Plane .rr the gt•nrrul dt^r Iwwrs .+rt j+rd+ at the end u/ duo .1 upp/enrrtn+d Rrlr+rc

0'17 1 54 C

28 33

100.00

I MMW.SVr 2011 (N ik-124021

Pa e 45



Statement for the Period December 1, 2012 to December 31, 2012

QUEST FOUNDATION - Corporation
Account Number. OBP-647867 1/ UnionBanc

investment Services

Holdings
NES-provided cost basis , realized gain (loss) and holding period Int mnauon may not reflect all adjustments necessary for tax piaposes. Please refer to Footnotes and Cost Basis Information at the end of this
statement for more mformatton.

CASH AND CASH EQUIVALENTS - 21.14% of Total Account Value

SymbollCustp Price on Current Estimated
Descriptlon Account Type Quantity 12/31112 Market Value Annual Income

Money Markets

HIGHMARK DIVERSIFIED IAINRT CL A HIOUXX 6,462,394.71 $1 OD $6,4r.2,394 71
7 DAY YIELD .01% CASH
Dividend Uplion Reinvest
Capital Gain Oplien Wittiest

Tota' Cash and Cash Equivalents $0,462 ,394,71

HOLDINGS > FIXED INCOME - 78.86% ofTotal Account Value

For an explanation of used ineorne pnciro please sea ¶1w last page. Redemption schedule(s), bond rating(s), and other information are provided where available If Information does not appear regarding a

particular investment it is not available The ratings on this statement are provided by Standard & Pooi s endror Moody's to rate the quality based on the respective rating agency's assessment.

Accrued Interest - Represents interest accu:aulated since the last coupon date on certain fixed income securities which may not yet have been paid by the issuer or received by NFS There Is no guarantee

that the accrued interest 01 be paid by the issuer

Description

Municipal Bonds

Estimated
SymboVCusip Price on

Account Type Quantity 1 2131/12

UNIONBANC tNVES11i ENT SERVICES

MN _CEBBCXLNBBFLLFF_BBBBB 20121731

Estimated
Current Estimated Total Unrealized

Marltet Value Annual Income Cast Basis Gain (Loss)

Account tamed w[th National Fioanaial Services LLC, Member

NYSE, SJPC

Page 4of14

2012, Detail age



Statement for the Period December 1, 2012 to December 31, 2012

AAccountNumberOBP-64757
4n

LInionBanc

Investment Services

HOLDINGS > FIXED INCOME con(amed
Estimated Estimated

t)es cri pum
Symbol/Cusip
Account Type Quantity

Price on
1 213 1 / 12

CuFTrent
Market Value

Estimated
Annual Income

Tara)
Cost Basis

Unrealized
Gain (Loss)

CALIFORWR ST 00 B05 05 . 6fi0L111% 13063A5F7 2,575,000 1151 207 S2,BD6.0&I 25 5145A87,50 32 630,469.00
041D1f2039 CASH
UNLIMITED GEN OBLIG
M000 S Al 150 A-
CPN PfdT SEMI-ANNUAL
ON OCT 01, APR 01
Next Interest Payable 04141)13
MANDATORY PU1041011`2013 01E0 0300
SUBJECT TO E)cFRADRC NARY CALL
SUBJECT TO MAKE WHOLE CALL
ADJUSTABLE COUPON
RESET FREQUENCY TERM MODE
NEXT RE SET 04/0112013
Accejed I Merest $36371.68
Ad1usled Cost Baas $2,623,65691 D ($17,516.60
YTO punotfrad Prernum $1,853.63 E

ALAMEDACNTYCAUF PENSION OHLJG 011112AU3 2.000 000 50 B21 $1,956,420.00 $1,542,243 50
00 00.06000% 1?N112013 PENSION CASH
OBLIG BNDS SER.1996B
INSURED BY NATL PUBLIC FINANCE
REVENUE
MOODY'S Aa3 )S&P BEB
Atijusl'edCm Basis $1,698,154.06 0 $58,2659!2
YFD Acael^tgn Premium E2B 194.06 H

CALIFO RNtk ST 64 BTS 05 .25000% 13053A556 025,00] $105 422 $6,457,097,50 $321,562.50 $€,2B9,827.25
04!01 Y2014 CASH
UNLAJJTTD GEN OBLIG
4r O0DY S Al tSBP A-
CPN PMrSEMI-ANNUAL
ON OCT 01, APR D1
Hex1 merest Payable 04101 13
SUBJECT TO EXTRAORDINARY CALL
SUBJECT TO MAKE WHOLE CALL
Accrued Merest $8039562
A isledCustBasrs 56,130,36071 0 ;296,736.79
YTO Anat(oed Premium 334,505.D0 E

UNIONBANC INVEST1YlENT SERVICES Account carried with Netrunal Fmencral Services LLC, Member
NYSK Sipe

MN _CBBBCXLNBBFLLFF BBBBB 20121231 Page 5 of 14

20 2 Detail age z 4



Statement for the Period December 1, 2012 to December 31, 2012

QUEST FOUNDATION - Go arat+an
Account Number: DBP-647667 Uii;onBanc

investment Services

HOLDINGS> FIXED INCOME cnnUmed

Description
S11mba11Cusip
Account Type Quantity

Estimated
Price on
12131112

Estimated
Current

Market Va lue
Estimated

An"I incase
Total

Cost Basis
Unrealized
Gain (Loss)

CMJFQRNIAST GO 60365. 450110% 13063A5C4 3.5504X10 ;105.836 $3,899,24900 $193,475.00 $3,659,02400
OQ0172015 CASH
UNLIMITED GEN OBLIG
MOQDY'S A17SSPA-
CPN PMT SEMI-ANNUAL
ON OCT D1. APR DI
Neat Interest Payable; 04/01113
SUBJECT 10 EXTRAORDINARY CALL
SUBJECT TO WAKE YVHOLE CALL
kztwed IruetesL $48368.15
Mjusted Cost Basis I3,595,C47.62 D $304,2M.39
YTDArnarti edPretniutn $18,527.63 E

CALIFORNIA ST VAR PUB? GO BUS 13063BNR9 1,504007 $104.515 $1,567,725.U0 $40,110.00 $1,513,443.50
02 67400% l0 D1f2015 CASH
UNLIMITED GEN OBUG
MOIDDYS Al JS&P A-
CPN PMTSEMI-ANNUAL
ON APR 01, OCT01
Neil Inleresi Payable. 04J01J13
Accrued 1nerest S10D27.6D
Adjusted Cost Basis S1,S10,D50.09 D $57,674,11
YTD AtnaGaed Prerniurn 33,393.39 E

CALIfORAIA ST GO 805 05.95800% 13063K5D2 4,405,400 $112.16B $4,941,000 40 $292,097.50 $065,962 20
0411i 16 CASH
UNLIMITED GEN OBUG
M000Y'S Al ?SaPA-
CPN PMT SEMIANNUAL
ON OCT D1, APR 01
Next Interest Pnyahle: 04101113
SUBJECT TO EXTRAORDINARY CALL
S1JBJEC1 TO MAKE WHOLE CALL
Atctued Imesest $55524 37
Atiusied Coss Bests $4,407,780.40 D $453,221%00
YTD AauA ed Premium 122,772.81 E

UNIONSANC INVESTMENT SERVICES

W4 _CESBCALNBRFLLFF HBBBB 20121231

Amount carried with National P inaorial Services LLC, Member

NYSE, S1PC

Page 6 of 14

, 4 12 D e-I taa3



Statement for the Period December 1, 2012 to December 31, 2012

QUEST
t
FOUNDATION

DROBP7887
ration

UnionBanc
Investment Services

HOLDINGS > FIXED INCOME canrrrrued

Descnptim

Symbo!Cusip
Accourn Type

Esti,nated
Price on

Quanmy 12/31112

Esurtnted
Current

Market Value
Esti a

Annual Income

Total
Cast 9as)s

Unreslizecl
Gain (Loss)

OCEANSIDE CALIF LIHl $CH DIST GO 675383P KB 2,500,003 $110271 $2,756,9C0 CO $11150000 52,527,703.50
BANS 04 50000% I I)V2016 SER CASH
21}11
LINLIM17EDGEN OSUC
MOODIr5 Aa3
CPN PMT SEMI-ANNUAL
ONMGV01, Y01
Merl htteres t Payable : 061D1t13
SUBJECT TO EXTRAORDINARY CALL
Accrued InWW $1815000
Adymed Cost Bags $2,519,206.50 D $237,693 51)
YLD Amotumd Premmrn $5.25&11 E

Total MunicipeiRonda 22,655,000 $24 , 184,472.15 1 $1,075 ,232.5D $22,804 ,256.31 $1,380,215.84

Total Fixed Income 22 ,655,000 24,164 ,412.15 $1,075 ,232.50 $22 , 904,256 31 $1,980 ,215.84

Total Securities $24,184,472.15 $1,075 ,232.50 $22,604,268.31 $1 ,380,215.04

TOTAL PORTFOLIO VALUE i30,I66,ES6 as $10Th,232.56 $22,134,256.31 41 ,118,215.64

VNIONANC INVESTMENT SERVICES Aecouutearnedwith NabonslFinancial Sa wcsLLC,Member
NYSE, STPC

MIT _CEBBCXLNBBPLLFF_BBBBB2012123I Page 7 of 14

201 4 Det 11



t w e\ a

Limited Partner: Quest Foundation

Partner ID: 15139

Capital Commitment: $1,000,000

Income

Interest and Other Income

Net Investment Gain/Loss

Expenses

Management Fees (2)

Organization Expenses

Other Expenses

15,149

5,319

(1,094)

(848)

92,555

15,273

(7,304)

(2,318)

(4,301)

Net Income 18,526 62,673 93,905

Distributions (11,997) (70,834) (120,852)

Syndication Costs - - (542)

^•Foril'tA d 1 rtne? a^anc^ ' = 7 f' ^ ^t
r"v`
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`
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Pro Forma Ending Partner' s Capital Balance

Less Placement Fees (3)

Other Adjustments (4)

Ending Partner's Capital Balance per Financials

Supplemental Information

Management Fees, Net of Offsets

Management Fees

Management Fees Offset

Placement Fees

Fee Income

Management Fees, Net of Offsets

Net Placement Fees to Offset Future Management Fees (5) $ 1,522

1 Morgan Stanley Credit Partners L P (the "Fund") inception date was December 18, 2009

2 Represents net management fees due prior to offsets for Placement Fees in accordance with Section 7 2(a) of the Limited Partnership Agreement of the Fund

3 Represents Placement Fees paid by the Fund via an interest-free loan from an affiliate of the Fund

4 Represents Management Fees and carried interest earned by the General Partner on Pro Forma balance in excess of amount earned on balance per financials

5 Represents Placement Fees less inception-to-date management fee offsets

$ 476,263

(8,826)

7,532

$ 474,969

Current Quarter Year-to-Date Inception -to-Date

$ 1,094 $ 4,327 $ 7,304

(1,094)

57,053

11,857

(4,327)

(1,910)

(4,327) (7,304)

$ - $ - $

1 `.DeL ^ age 5
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